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A!ﬁcr Recording Return To:
Neighboerhood Lending Services, Inc.
1279 N. Milwaukee Ave. 4" Floor
Chicago, Illinois 60622

05/09/2017

~iSpace Above This Line For Recording Data]

RENEW WOOLLAWN DEFERRED FORGIVABLE MORTGAGE
DEFINITIONS

Words used in multiple sections of ilis document are defined below and other words are defined
in Sections 3, 10, (2, 17, 19, and- 20 Certain rules regarding the usage of words used in this
document are also provided in Section 1.5

|
i
j
|
1
1
!
!
|
i
I
|
!
I
F
|

(A) “Security Instrument™ means this documentwhich is dated 05/09/2017.

(B) “Borrower” is JACQUELINE WINIRZY, SINGLE WOMAN. Borrower is the
mortgagor under this Security Instrument.

(C) *Lender” is Neighborhood Lending Scrvices, inc. Lender is a licensed Mortgage Lender
organized and existing under the laws of Illinois. Lende?’s address is 1279 N. Milwaukee Ave.
4th Floor Chicago. IL. 60622. Lender is the mortgagee under tiis Security Instrument.

{D) “Note” means the promissory note (“Deferred Note”)-signed by Borrower and dated
05/09/2017. The Note states that Borrower owes Lender 50,000.00 Dojlars The Note provides
for the deferred payments until such time as an Event of Repayment ozure as defined in Section
6jof the Note. The maturity date of this mortgage lien is 6/1/2037

(E) “Property” means the property that is described below under the hexaing “Transfer of
Rights in the Property”.

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymeit charges and
late charges due under the Note, and all sums due under this Security Instrument, pluz.iricrest.
(G) “Applicable Law” means all controlling applicable federal, state and local-statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable, final, non-appealable judicial opinions.

(H) “Community Association Dues, Fees, and Assessments” means all ducs, fecs, assessments
ax:ld other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

(I) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by cheek, draft, or similar paper instrument, which is initiated through an clectronic
te:nninal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
ai‘ﬁnancial institution to debit or credit an account. Such term includes, but is not limited to,
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point-of-sale transfers, automated leller machine transactions, transfers initiated by telephone,
w:ire transfers, and automated clearinghouse transfers.
(J) “Escrow Items” means those items that are described 1n Section 3.
(II() “Miscellaneous Proceeds” means any eompensation settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
desenbed in Section 5) for: (1) damage to, or destruction of, the Property; (11} condemnation or
o'fher taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentation of or omissions as to, the value and/or condition of the Property.
(L) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Security Instrument.
(\‘{) ‘RES?A” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, ‘or 2ny additional or successor legislation or regulation that govens the same- -
sibject matter, A¢/nced in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that areimposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify as a fecerally related mortgage loan under RESPA.
(N) “Successor in Interest i Borrower” means any party that has taken title to the Property,
whelher or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrumcnt

\
TRANSFER OF RIGHTS IN THE PRCPERTY
This Security Instrument secures to Lendacr: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i1) the performance of Borrower’s covenants and
agreements under this Security Instrument and th¢ Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
descr}bed property located in the County of Cook:
Sfe Preliminary Title Report

Permanent Tax 1D # 20-23-113-009-0000

which currently has the address of 6521 S Marvland Ave Chicugs, IL 60637 (“Property
Address”).

S?.id Note is subordinate to the Note of the even date in the amount of §

and this Mortgage is subordinate to the Mortgage recorded as Document # -

| TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propery, All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property”.

5 BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered except for encumbrances of record. Borrower warrants and will defend generally
thp title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS—-Single Family—Fannte Mae/Freddie Mac MODIFIED INSTRUMENT Form 3014 101 (page 2 of 14 pages)
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| 1. Payment of Principal, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of the debt evidenced by the Note and any
prepayment and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment
upder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
c!wck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic-unds Transfer.

1 Paymeats are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
prov1510ns in Scetion. 14, Lender may return any payment or partial payment if the payment or
parnal payments are-insufficient to bring the Loan current. Lender may accept any payment or
pamal payment insufficient.to bring the Loan current, without waiver of any rights hereunder or
prc)udlce to 11s rights to refusc such payment or partial payments in the future, but Lender is not
obhgaled to apply such payments at the time such payments are accepted. If each Perodic
ngment 15 applied as of its scheculed due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so wil'iip 2-rcasonable period of time, Lender shall either apply
51;.1ch funds or return them to Borrower. Ii a0t applied carlier, such funds will be applied to the
Outstandmg principal balance under the Note i nmediately prior to foreclosure. No offset or claim
whl(,h Borrower might have now or in the futute against Lender shall relieve Borrower from
makmg payments due under the Note and this Security. Instrument or performing the covenants
and agreements secured by this Security Instrument.

i 2. Application of Payments or Proceeds. Except 25 otherwise described in this Section
2 all payments accepted and applied by Lender shall be épplied in the following order of
prlorlty {a) interest due under the Note, if any; (b) principal due¢ 1nder the Note; (¢} amounts due
uilder Section 3. Such payments shall be applied to each Periodic Maymisnt in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principa! balance of the Note.
: If Lender receives a payment from Borrower for a delinquent Periogic Payment which
includes a sufficient amount to pay any late charge due, the payment may beazplied to the
delinquent payment and the late charge. If more than onc Periodic Payment 15 suistanding,
Lender may apply any payment received from Borrower to the repayment of Periodic i*ayments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess
m'ay be applied to any late charges duc. Voluntary prepayments shall be applicd first to any
prepayment charges and then as described in the Note.

; Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Penodlc Payments.

! 3. Funds for Escrow Items. This Section only applies if the Borrower is not required to
escrow funds for taxes, leasehold rents and insurance under the Senior Loan Documents.
Bprrower shall pay to Lender on the day Periodic Payments are due under the Note, until the

t
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Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes
arﬁd assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(t}) premiums for any and all insurance required by Lender under Section 5. These items are
czixlled “Escrow Items.” At ongination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if anybe escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts due to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation o pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for «ny or all Escrow Items at any time. Any such waiver may only be in writing. In the
e\;fent of such-waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow I'epis for which payment of Funds has been waived by Lender and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time period as
Lender may require.-Borower’s obligation 1o make such payments and 1o provide receipts shall
for all purposes be deerited to be a covenant and agreement contained in this Secunty Instrument,
a3 the phrase “covenant and-agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuapt to a waiver, and Borrower fails to pay the amount due for an
E!scrow Item, Lender may excercis: 1ts right under Section 9 and pay such amount and Borrower
shall then be obligated under Section'¥ ‘o repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items af'any time by a notice given in accordance with Section
14 and, upon such revocation, Borrower snall pav to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold “unds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified viider RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lznder shall estimate the amount of Funds
dpe on the basis of current data and reasonable estimates o«cxpenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

! The Funds shall be held in an institution whose deposits zie-insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the ['unids to pay the Escrow
Itcms no later than the time specified under RESPA. Lender shall not charge Borrower for
holdmg3 and applying the Funds, annually analyzing the escrow account, or virifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law perivics Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law reqoiivs interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or €zinings on
Ihe Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds Lender shall give to Borrower, without charge, an annual accounting of the Funds as
rcqunrcd by RESPA.

| If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fl:.lﬂdS held in escrow, as defined under RESPA, Lender shall notify Borrower as required by

|
|
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R‘ESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments.

i Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

\ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
1mp051llons attributable to the Property which can attain prionity over this Security Instrument,
leaf;ehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
p‘ay them in the manner provided in Section 3. Borrower shall promptly discharge any lien which
hjas priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment
of the obligations secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is prforming such agreement; (b) contests the lien in good faith by, or defends against
er;lforcement ¢f a2 lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement ofieyien while those proceedings are pending, but only until such proceedings are
C(;mcluded' or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordmatmg the lien ®o this Security Instrument. If Lender determunes that any part of the
Property is subject to a hien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identiiy’ag the lien. Borrower shall satisfy the lien or take one or more of
tHe actions set forth above n this Scction 4. Lender may require Borrower to pay a onc-time
charge for a real estate tax verification and/or reporting service used by Lender in connection
W1th this Loan.

i 5. Property Insurance. Borrower chall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
Coverage " and any other hazards, including but rot Jimited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall (hz mamtained in the amounts (including
deductible levels) and for the periods that Lender requircs- What Lender requlrcs pursuant o the
p:recedmg sentences can change during the term of the Loz The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's nght to disapprove Borrower’s
cl‘loice, which right shall not be exercised unreasonably. Lender rizy require Borrower to pay, in
connection with this Loan, either: (a) a ome-time charge for fiusd zone determination,
cemf' cation and tracking services; or {b} a one-time charge for ﬂood zone determination and
cemﬁcatlon services and subsequent charges ¢ach time remappings or's'milar changes occur
Whlch reasonably might affect such determination or certification. Borrower shall also be
responstble for the payment of any fees imposed by the Federal Emergency ianagement
A‘gency in connection with the review of any flood zone determination resulting) from an
objection by Borrower.

‘ If Borrower fails to maintam any of the coverages described above, Lender may obtain
in:surance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage.

} Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard, or
lréblhty and might provide greater or lesser coverage than was previously m effect.

| Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by

. . :
Ih‘IS Security Instrument. These amounts shall bear interest at the Note rate from the date of

|
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dlrbbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requestmg payment. All insurance policies required by Lender and renewals of such policies
shall be subject 10 Lender’s right to disapprove such policies, shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have
tigc right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

‘ In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lander may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower othirwise agree In writing, any insurance proceeds, whether or not the underlying
msurance was reduired by Lender, shall be applied to restoration or repair of the Property, if the
restoratlon or repaii-is economically feasible and Lender's security is not lessened. During such
repalr and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an oppcrmn'ty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, providzd that such inspection shall be undertaken promptly Lender may
disburse proceeds for the repars and resioration in a single payment or in a series of progress
payments as the work is completcd. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such/proceeds. Fees for public adjusters, or other third
partres retained by Borrower shall not be puid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration ol repair is not economically feasible or Lender's
sccunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then due, witll tlie excess, if any, paid to Borrower. Such
1nsu1ancc proceeds shall be applied in the order provided for in Section 2. If Borrower abandons
lhe Properly, Lender may file, negotiate and setile any svailable insurance claim and related
m‘attels If Borrower does not respond within 30 days to a notice Tom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate 207 settle the claim. The 30-day
penod will begin when the notice is given. In either event, or if Lender acquires the Properly
under Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid iwder the Note or this
Security Instrument, and (b) any other Borrower’s rights (other than the right t¢ any refund of
uncarned premiums paid by Borrower) under all insurance policies covering the Piogcrty, insofar
as such rights arc applicable to the coverage of the Property. Lender may use (< insurance
procecds either 1o repair or restore the Property or to pay amounts unpaid under the Noi= or this
Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's
pnnmpal residence within 60 days afier the exccution of this Security Instrument and shall
contmue to occupy the Property as Borrower's principal residence.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in Property, Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due fo its
condition. Unless 1t is determined pursuant to Section 5 that repair or restoration is not
ec%onornically feasible, Borrower shall promptly repair the Property if damaged to avoid further

[LLINOIS—-Single Family—Fannie Mae/Freddic Mac MODIFIED INSTRUMENT Ferm 3014 1/01 (poge 6 of /4 pages)
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d?terioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
t!}e Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work 1s completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of
such repair or restoration. Lender or its agent may make reasonable entries upon and inspections
of the Property. If it has reasonable cause, Lender may inspect the interior of the improvements
on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection spec1fymg such reasonable cause.

: 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrow¢r’s knowledge or consent gave materially false, misleading, or inaccurate
information or statcments to Lender (or failed to provide Lender with material information) in
comnection with the“Loan. Material representations include, bul are mnot limited to,
representatlons concerir.g. Borrower’s occupancy of the Property as Borrower’s principal
remdcnce

! 9. Protection of Lender s Rights in the Property. If (a) Borrower fails to perform the
covcnants and agreements contairied ‘n this Sccumy Instrument, (b) therc is a legal proceeding
thal might SIgmﬁcamly affect Lende!'s linterest in the Property and/or rights undcr this Security
Instrument (such as a proceeding in tanxruptey, probate, for condemnation or forfeiture, for
enforcement of lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandonec thc Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
thiis Security Instrument, including protecting and/or 2ssessing the value of the Property, and
securing and/or repairing the Property. Lender's actions.ca.: include (a) paying any sums secured
by a lien which has priority over the Security Instrument; 4%} appearing in court; and (c) paying
re%asonable attorneys' fees to protect its interest in the Property ard/or rights under this Security
Instrument, including its secured position in a bankruptcy procesding. Securing the Property
includes, but is not limited (o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buildin: or other code violations
or dangcrous conditions, and have utilities turned on or off. Althouch Leader may take action
under this Section 9, Lender does not have to do so and is not under any duty or ¢bligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions underthis Section
9:Any amounts disbursed by Lender under this Section 9 shall become additioua! debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the/Mote rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. If this Sccurity Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires {ec title to the Property, the
Ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

i 10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned (o and shall be paid to Lender.

i If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is' not lessened. During such repair and restoration period, Lender shall have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to

| :
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cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
qr in a series of progress payments as the work 1s completed. Unless an agreement is made n
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If
the restoration or repair ts not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
\#hether or not then due, with the excess, if any, paid to Borrower.

5 In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether oract then due, with any excess paid to Borrower. '

: In the-event of a partial taking, destruction, or loss in value of the. Property in which the
falr market vélus of the Property immediately before the partial taking, destruction, or loss in
value is equal *0_ar-greater than the amount of the sums secured by this Security Instrument
irhmedia[ely before the‘partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value, divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be pzid to Borrower.

j In the event of a partial taking, destraction, or loss in value of the Property in which the
fair market value of the Property immediztely before the partial taking, destruction, or loss in
value is less than the amount of the sums sccured immediately before the partial taking,
destruction, or loss in value, unless Borrower  and Lender otherwise agree in wriling, the
Miscetlaneous Proceeds shall be applied to the sum¢ szcured by this Security Instrument whether
or not the sums are then due.

' If the Property 1s abandoned by Bommrower, or if, afiei notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to mak: an award to settle a claim for-
damagcs Borrower fails to respond to Lender within 30 days after-the date the notice is given,
Lender 1s authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instruaient. whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelianeous proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

| Borrower shall be in default if any action or proceeding, whether civil-or criminal, is
begun that, in Lender's Judgment could result in forfeiture of the Property or ¢irer matenal
impairment of Lender’s interest in the Property or rights under this Security irsttument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
ddnm;:es that are attributable to the impairment of the Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

‘ All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the
ti{‘ne for payment or modification of amortization of the sums secured by this Security Instrument

I
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granted by Lender o Borrower or any Successor in Interest of Borrower shall not operate to
rclcasc the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
r?qulred to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security

! Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
w1th0ut limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Intcrcst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
plreclude the exercise of any right or remedy.

: 12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co- signer”)' (a3} 1s co-signing this Security Instrument only to mortgage, grant and convey the
co -signer’s inteiest in the Property under the terms of this Secuniy Instrument; (b) is not
pgrsonally obligated-1o pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any othér/ BRorrower can agree to extend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrument or the note without the co-
stgner’s consent.Subject to tiie provisions of Section 17, any Successor in Interest of Borrower
who assumes Borrower’s obligations under this Sccurity Instrument in writing, and is approved
by Lender, shall obtain all of Borrewer's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrewer’s obligations and liability under this Security
Instrument unless Lender agrees to such rélzase in writing. The covenants and agreements of this
SFcurily Instrument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender.
| 13. Loan Charges. [ender may charge’ Porrower fees for services performed in
connection with Borrower’s default, for the purpose o protecting Lender’s interest in the
Plropmy and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any ofner! fees, the absence of express
authority in this Sccurity Instrument to charge a specific fee to 2érrower shall not be construed
as a prohibition on the charging of such ﬁ,e Lender may not charge-fees that are expressly
prohlblted by this Security Instrument or Applicable Law. If the Loai is subject to a law which
séts maximum loan charges, and that law is finally interpreted so that'tie other loan charges
C(:)llected or o be collected 1n connection with the Loan exceed the permitted imy's, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge 15 #lie permitted
limit; and (b) any sums already collected from Borrower which exceeded permitt<d-iimits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
rcductlon will be treated as a partial prepayment without any prepayment charge (whether or not
a prcpaymcnt charge is provided for under the Note.) Borrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower
1mght have arising out of such overcharge

‘ 14. Notices, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s address if sent by other means. Notice to any one
B;()rrower shall constitute notice to atl Borrowers unless Applicable Law expressly requires

ILLINOIS—--Single Family-~Fanate Mae/Freddie Mac MODIFIED INSTRUMENT Form 3014 1401 (page 9 of 14 pages)
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otherwise. The nofice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrowcr s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail (o
Lenders address stated herein unless Lender has designated another address by notice to
Bprrower Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
thc correspotiding requirement under this Secunity Instrument,

| 15. Guverning Law; Severability; Rules of Construction. This Security Instrument
shall be goveraen by federal law and the law of the jurisdiction in which the Property is located.
Al! rights and cCligzations contained in this Security Instrument are subject 10 any requirements
and limitations of Apglicable Law. Applicable Law might implicitly or explicitly allow the
pames to agree by contrnct or it might be silent, but such silence shall not be construed as a
prohlbltlon against agreement by contract. In the event that any provision or clause of this
Security Instrument or the 180f¢ conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instiument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumept: (a) words of masculine gender shall mean and
include corresponding neuter words or wors of the feminine gender; (b) words in singular shall
miean and include the plural and vice versa; and (c) the word “may” gives sole discretion without
any obligation Lo take action.

| 16. Borrower' Copy. Borrower shall be giver one copy of the Note and of this Security
Instrument.

I 17. Transfer of the Property or a Beneficial kn‘erest in Borrower. As used in this
be(,tlon 17, “Interest in the Property” means any legal or beneficial interest in the Property,
mcludmg, but not limited to, those bencficial interests transferred ir-a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of wirch s the transfer of title by
Borrower at a future date to a purchaser.

l If all or any part of the Property or any Interest in the Propcrty is so'a or transferred (or if
Borrower is not.a natural person and a beneficial interest.in Borrower i1s sold or lrdl’lblu’l’(,d)
wlnhout Lender's prior written consent, Lender may require immediate paymen: i full of all
sums secured by this Sccurity Instrument. However, this option shall not be exerciscd-hy Lender
ifiexercise is prohibited by Applicable Law,

! If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notlcc shail provide a period of not less than 30 days from the date the notice is given in
accordancc with Scction 14 within which Borrower must pay all sums sccured by this Scourity
Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may
m_voke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

| 18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Secunty Instrument
discontinued at any time prior to the earlier of: (a} five days before sale of the Property pursuant

to Section 21of this Security Instrument; (b) such other period as Applicable Law might specify
ILLINOIS—Single Family—Fannie Mae/Freddie Mac MODIFIED INSTRUMENT Form3014 101 (page 10 of 14
pages) :
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for the termination of Borrower’s right lo reinstate; or (¢) centry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
Would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
Cures any default of any other covenants or agreements; {c) pays all expenscs incurred in
epforcmg this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lcndcr s interest in the Property and rights under this Security Instrument; and (d) takes such
actxon as Lender may reasonably require to assure that Lender's interest in the Property and
nghts under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Appllcable
Law. Lendcr may require that Borrower pay such reinstatement sums and cxpenses in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check bank clieck, treasurer’s check or cashier’s check, prowded any such check is drawn upon
an institution wiose deposits are insured by a federal agency, mstrumentality or entity; or (d)-
Eleclromc Funds Travsfer. Upon reinstatement by Borrower, this Securily Instrument and the
obllgatzons secured hevely. shall remain fully effective as if no acceleration has occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 7.

i 19. Sale of Note; Chaiige of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold onc or morc times
without prior notice to Borrower. A Sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periocic’ Payments due under the Note and this Security
Instrument and performs other mortgage 10an servicing obligations under the Note, this Security
I;%strument, and Applicable Law. There also niigh: be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be give
written notice of the change which will state the narne-and address of the new Loan Servicer, the
address to which payments should be made and any cther information RESPA requires in
connection with a notice of transfer of servicing. If the No‘¢ is sold and thereafter the Loan 1s
sérviced by a Loan Servicer other than the purchaser of the ote, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless othervise provided by the Note
purchaser. Neither Borrower nor Lender may commence, join, or be joihed to any judicial action
(z{s either an individual litigant or the member of a class) that arises fiom the other party’s
aéiions pursuant to this Secunty Instrument or that alleges that the other party has breached any
provision of, or any duty owed by rcason of, this Security Instrument, until suza.Sorrower or
Lender has notified the other party (with such notice given in compliance with the<eguirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonakie) period
after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc
: glven to Borrower pursuant to Section 21 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

i 20. Hazardous Substances. As used in this Section 20, (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, matetials containing
ILLINOIS—-Single Family—Fannie Mae/Freddie Mac MODIFIED INSTRUMENT Form 3014 100 (page 11 of 14
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asbestos or formaldehyde, and radioactive malerials; (b) "Environmental Law" means federal
lz:aws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial
a;ction, or removal action, as defined in Environmental Law; and (d) “‘Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

4 Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hwardouq Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrowcr shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Envirenmental Condition, or (c)
whlch due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversciy arizets the value of the Property. The preceding two sentences shall not apply to the
presence use;-or storage on the Property of small quantities of Hazardous Substances that are
generai]y reccerized to be appropriate to normal residential uses and to maintenance of the
Plroperty (inclucing. but not limited to, hazardous substances in consumer products).

' Borrower siail“promptly give Lender wniten notice of (a) any invesligation, claim,
dlemand lawsuit or otliec;_acthon by any governmental or rcgulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) aty Environmental Condition, including but not limited to, any
spilling, leaking, discharge, releas, o- threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, 1s¢ or release of a Hazardous Substance which adversely
affec!s the value of the Property. If Lorrower learns, or is notified by any governmental or
regulatory authority, that any removal “¢r other remediation of any Hazardous Substance
affectmg the Property 1s necessary, Borrower sha.l promptly take all necessary remedial actions
m accordance with Environmental Law. Nothing nerein shall create any obligation on Lender for
an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

i 21. Acceleration; Remedics. Lender shall give noticc to'Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in tris-Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law prevides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defauit; (<) a date, not less than
30 days from date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nclice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiciai proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reristate after
acceleration the right to assert in the foreclosure proceeding the non-existence of a defzcly or any
other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sccured by this Sccunty Instrument without further demand and may foreclose this
Securlty I[nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

1 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali
release this Securily Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee 15 paid to a third party

for services rendered and the charging of the fee is permitted under Applicable Law.
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pagr'sj

|
‘w Initials _%” | l&,
|
\



1714304020 Page: 14 of 17

|
.1 UNOFFICIAL COPY

23. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
réleases and waives all rights under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interest in Borrower’s
colidterdl This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral Tsorrower will be responsible for the costs of that insurance, including interest and any
other charges‘Lender may impose in connection with the placement of the insurance, until the
effectlve date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the msurance may

be more than the cost o insurance Borrower may be able to obtain on its own.
|

[L;L[NOIS—-Sing]e Family—Fannie MaefFreddie Mac MODIFIED INSTRUMENT Form 3014 101 {page [30f 14
pages)

Initials



1714304020 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
tl;]is Security Instrument and in any rider(s) executed by Borrower and recorded with it.

\’E/itnesses: .
(Seal) . Mcquclige Winfrey - Borrow{
|
(Seal) - Borrower
t
| iSpace Below This Line for Acknowledgement]
STATE OF Ilinois 3
| } &S
COUNTY OF Cook K

I; u/lm MM/ J;EPMU Ld(l‘k@‘)Notary Public in and for said county and

state, do hereby certify that Jacqueline Winfrey personally appeared before me and isfare
kpown or proved to be the person(s) whe, beiig informed of the contents of the foregoing
instrument, have executed same, and acknowledge s2id instrument to be his/her/their free and
voluntary act and deed and that he/she/they executed szic<instrument for the purposes and uses
therein set forth.

‘ I
. W11ncs<; my hand and official scal this qqlbt;lay of ur'v‘/(_ . %(7 i

N& ‘ommission Expires: @ L/// 2’/@7[
) W (Scal)

No/m y Public

TIhIS instrument was prepared by:
Angela Barker
Neighborhood Lending Scrvices, Inc.

Neiighborhood Lending Services, Inc NMLS ID # 276722

Loan Originator: Kimberly J Adams Loan Originator NMLS ID #
1521599

5
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| LEGAL DESCRIPTION

Legal Description: THE NORTH 25 FEET OF LOT 20 IN BLOCK 7 IN WOODLAWN RIDGE, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST CF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

|

Permanent IIndex #'s: 20-23-113-009-0000 Vol. 0260

Property Ad!dress: 6521 South Maryland Avenue, Chicago, Iliinois 60637
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‘ LOAN #: 17055501296

| FIXED INTEREST RATE RIDER
‘ Second Mortgage

|

THES Fixed Interest Rate Rider is made this 9th day of May, 2017 and is incorporated into
and shall be deemed to amend and supplement the Morlgage (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to Neighborhood Lending Services, Inc.

|
|
i

,,
-

{the “Lender") of the same date and covering the Properly described in the Security Instrument and located at:

6521 S Marylanc‘ Ave
Chicago, IL. 60637

leed Interest Rate Kidor COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthei covenant and agree that the second paragraph of the Security Instrument is deleted and
replaced by the following:

WHEREAS Borrower is indebteo t2'l'ender in the principal sum of U.S. $50,000.00 which indebtedness
] ewdenced by Borrower's note dated Jaav 9, 2017 and extensions and renewals thereof
(her_eln “Note™, providing for monthly inz fallments of principal and interest at the rate of 0.000 % with the
balance of indebledness, if not sooner paid. 2ue and payable on June 1, 2037.
BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Fixed Interest Rate
Rider. |

{Seal)

IL - Fixed Interest Rate Rider - Second Morigage Initials:
Ellie Mze, Inc. Ll

05/08/2017 01:55 PM PST




