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MORTGAGE, SECURITY AGREEMENT,
ASSIGNMENT OF LEASES AND RENTS AND FIXTURE FILING

THIS MORTGAGE, SECURITY AGREEMNT, ASSIGNMENT OF LEASES AND
RENTS AND FIXTURE FILING (this “Mortgage™) is rarde as of _(PNAY S , 2017, by
PRAMUKH AKSHAR INVESTMENT LLC, an Illinois limite Yability company (“Mortgagor”), with a
mailing address of 1965 Vermont St., Bluc Island, IL 60406, to and ‘or the benefit of BYLINE BANK, an
Tllinois banking corporation, its successors and assigns (“Mortgagee 3, having its principal office at 13925
W. North Ave., Brookfield, W1 53005.

RECITALS

(A)  Pursuant to the terms and conditions of a Loan Agreement of evin d:te herewith (as
amended, restated or replaced from time to time, the “Loan Agreement”) between Mor'gs;or, Vermont
Investment LLC, an Iilinois limited liability company, and Yogi Investment Group, it -an Nlinois
corporation (collectively, “Borrowers™), and Mortgagee, Mortgagee has agreed to loan to Beirawers the
principal amount of Four Hundred Thirty Thousand Dollars ($430,000) (the “Loan™). The Loan is
evidenced by a certain U.S. Small Business Administration (“SBA”) Note (Form 147) of even date herewith
(as amended, restated or replaced from time to time, the “Note”) made by Borrowers and payable to the
order of Mortgagee in the principal amount of the Loan and due on _ -t ey A , 2042 (the
“Maturity Date™, except as may be accelerated pursuant to the terms hereof or of the Note, the Loan
Agreement or any of the other Loan Documents (as defined below). The Loan Agreement, the Note, this
Mortgage and any other agreement, instrument or document executed or delivered in connection with the
Loan, as the same are amended, restated, supplemented or otherwise modified form time to time, are
sometimes referred to herein collectively as the “Loan Documents,”
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(B) A condition precedent to Mortgagee’s extension of the Loan to Borrowers is the execution
and delivery by Mortgagor of this Mortgage.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Mortgagor agrecs as follows:

Mortgagor hereby mortgages, grants, assigns, remises, releases, warrants and conveys to
Mortgagee, its successors and assigns, and grants 8 security interest in, the following described property,
rights and irterests (teferred to collectively herein as “Premises”), all of which property, rights and interests
are herety plodged primarily and on a parity with the Land (as defined below) and not sccondarily:

THE jandlocated in the State of Iilinois and legally described on Exhibit A attached hereto and
made & part hercof C*Land”™);

TOGETHER W; 4 all improvements of every nature whatsoever now or hereafter situated on the
Land, and afl fixtures a:d personal properly of every nature whatsoever now or hereafter owned by
Mortgagor and on, ot used in Corueztion with the Land or the improvements thereon, or in connection with
any construction thereon, including-2ll extensions, additions, improvements, betterments, renewals,
substitutions and replacements to any of the foregoing and all of the right, title and interest of Mortgagor
in and to any such personal property or (ixtares together with the benefit of any deposits or payments now
or hereafter made on such personal property or fintures by Mortgagor or on its behalf (the “lmprovements™);

TOGETHER WITH all easements, righis of way, gores of real estate, streets, ways, alleys,
passages, sewer rights, waters, water courses, water 1ig's and powers, and all estates, rights, titles, interests,
privileges, liberties, tenements, hereditaments and appurt<nances whatsoever, in any way now or hereafter
belonging, relating or appertaining to the Land, and the i¢versions, remainders, rents, issues and profits
theteof, and all the estate, right, title, interest, property, possessicn, claitm and demand whatsoever, at law
as well as in equity, of Mortgagor of, in and to the same;

TOGETHER WITH all rents, revenues, issues, profits, procseds, income, royalties, accounts,
accounts receivable, escrows, security deposits, impounds, reserves, tax refunds and other rights to monies
from the Premises and/or the businesses and operations conducted by Mortzzor thereon, to be applied
against the Indebtedness (hereinafter defined); provided, however, that Mortgagor, 10 long as no Event of
Default (as hereinafter defined) has occurred hereunder, may collect rent as it becomes Ge, but not more
than one (i) month in advance thereof,

TOGETHER WITH all interest of Mortgagor in alt leases (as hereinafter defined), nov o1 hereafter
on the Premises, whether written or oral, together with all security therefore and all monies rayable
thereunder, subject, however, to the conditional permission hereinabove given to Mortgagor to collect the
rentals under any such lease;

TOGETHER WITH all fixtures and articles of personal property now or hereafter owned by
Mortgagor and forming 2 part of or used in connection with the Land or the Improvements, including, but
without limitation, any and all air conditioners, antennae, appliances, apparatus, awnings, basins, bathtubs,
bidets, boilers, bookcases, cabinets, carpets, coolers, curtains, dehumidifiers, disposals, doors, drapes,
dryers, ducts, dynamos, elevators, engines, equipment, escalators, exercise equipment, fans, fittings, floor
coverings, furnaces, furnishings, fumiture, hardware, heaters, humidifiers, incinerators, lighting,
machinery, motors, ovens, pipes, plumbing, pumps, radiators, ranges, recreational facilities, refrigerators,
screens, security systems, shades, shelving, sinks, sprinklers, stokers, stoves, toilets, ventilators, wall
coverings, washers, windows, window coverings, wiring, and all renewals or replacements thereof or
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atticles in substitution therefore, whether or not the same are or shall be attached to the Land or the
Improvements in any manner; it being mutually agreed that all of the aforesald property owned by
Mortgagor and placed on the Land or the Improvements, so far as permitted by law, shall be deemed to be
fixtures, a part of the realty, and security for the Indebtedness (as hereinafter defined); notwithstanding the
agreement hereinabove expressed that certain articles of property form a part of the realty covered by this
Mortgage and be appropriated to its use and deemed to be realty, to the extent that such agreement and
declaration may not be effective and that any of said articles may constitute goods (s said term is used in
the Uniform Commercial Code of the State of Iltinois in effect from time to time (the “Code™), this
instrument shall constitute a security agreement, creating a security interest in such goods, as collateral, in
Mortgagée, as a secured party, and Mortgagor, as Debtor, all in accordance with the Code;

TOGETHER WITH all of Mortgagor’s interests in “general intangibles” (as defined in the Code)
now owned of hcriafter ncquired and related to the Premises, including, without limitation, all of
Mortgagor's right, tileai interest in and to: (i) all agreements, licenses, permits and contracts to which
Mortgagor is or may becomic a party and which relate to the Premises; (ii) all obligations and indebtedness
owed to Mortgagor thereunder:{iii} all intellectual property related to the Premises; and (iv) all choses in
action and causes of action relatiag <o the Premises;

TOGETHER WITH all of Mortgagor’s “accounts” (as defined in the Code) now owned or
hereafter created or acquired as related 'o.th= Premises, including, without limitation, all of the following
now owned or hereafter created or acquired by Mortgagor: (i) accounts receivable, contract rights, book
debts, notes, drafis, and other obligations or inlebtedness owing to Mortgagor arising from the sale, lease
or exchange of goods or other property and/or thi: performance of services; (i) Motigagor’s rights in, to
and under all purchase orders for goods, services or quner property; (iii) Mortgagor’s rights to any goods,
services or other property represented by any of the foregaing: (iv) monies due to become due to Mortgagor
under all contracts for the sale, lease or exchange of goods o: ather property and/or the performance of
services including the right to payment of any interest or finance harges in respect thereto (whether or not
yet earned by performance on the part of Mortgagor); (v) uncestificated securities, and (vi) proceeds of any
of the foregoing and all collateral security and guaranties of any kiad givan by any person or entity with
respect to any of the foregoing; and all warranties, guarantees, permits.arg licenses in favor of Morigagor
with respeet to the Premises;

TOGETHER WITH all proceeds of the foregoing, including, without lintation, all judgments,
awards of damages and settiements hereafter made resulting from condemnation procredings or the taking
of the Premises or any portion thereof under the power of eminent domain, any procecds sf any policies of
insurance maintained with respect to the Premises or proceeds of any sale, option or con’rat to scll the
Premises or any portion thereof,

TOGETHER WITH all of the books and records pertaining to the forgoing; and

TOGETHER WITH any and all additions and accessories to all of the foregoing and any and all
proceeds (including proceeds of insurance, eminent domain or other governmental takings and tort claims),
renewals, reptacements and substitutions of all of the foregoing.

TO HAVE AND TO HOLD the Premises, unto Mortgagee, its successors and assigns, forever, for
the purposes and upon the uses herein set forth together with all right to possession of the Premises after
the occurrence of any Event of Default; Mortgagor hereby RELEASING AND WAIVING all rights under
and by virtue of the homestead exemption laws of the State of Illinois.
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FOR THE PURPOSE OF SECURING: (i) the payment of the Loan and all interest, late charges,
prepayment premiums (if any), exit fees (If any), interest rate swap or hedge expenses (if any),
reimbursement obligations, fees and expenses for letters of credit issued by Mortgagee for the benefit of
Mortgagor, if any, and other indebtedness evidenced by or owing under the Note, any of the other Loan
Documents, any interest rete swap ot hedge agreement now or hereafter entered into between Mortgagor
and Mortgagee and any application for letters of credit and master letter of credit agreement, together with
anty extensions, modifications, renewals or refinancings of any of the foregoing; (ii) the performance and
observance of the covenants, conditions, agreements, representations, warranties and other liabilities and
obligations of Mortgagor or any other obligor to or benefiting Mortgagee which are evidenced or secured
by or othierwise provided in the Note, this Mortgage or any of the other Loan Documents; and (1ii) the
reimbursemant i Mortgagee of any and all sums incurred, expended or advanced by Mortgagee pursuant
to any term o piovizion of or constifuting additional indebtedness under or secured by this Mortgage, any
of the other Lon Trncuments, any interest rate swap or hedge agreement or any application for letters of
credit and master lotte: o1'credit agreement, with interest thereon as provided herein or therein (collectively,

“Indebtedness”).
IT IS FURTHER UI'P2TSTOOD AND AGREED THAT:

1. Title. Mortgagor ropresents, warrants and covenants that (a) Mortgagor is the holder of
the fee simple title to the Premises, free ans clear of all liens and encumbrances, except for Permitted Lien
(as defined in the Loan Agreement), (b} Martzagor has legal power and authority to mortgage and convey
the Premises and Mortgagee will at all times nave a first priority lien on the Premises pursuant to this
Mortgage.

2, Maintenance, Repair, Restoration, Frior Liens, Parking. Mortgagor covenants that,
so long as any portion of the Indebtedness remains unpaid, o tgagor will:

a promptly repair, restore or rebuild azy Improvements now or heteafter on the
Premises which may become damaged or be destroyed to ¢ condition substantially similar to the
condition immediately prior to such damage or destruction, whetlier or not proceeds of insurance
are available or sufficient for the purpose;

b, keep the Premises in good condition and repair, witholt waste, and free from
mechanics’, materialmen’s or like liens or claims or other liens o claims for lien (subject to
Mortgagor’s right to contest liens as permitted by the terms of Paragraph 26 Lereof,

c. pay. when due the Indebtedness in accordance with the terms of the Nole and the
other Loan Documents and duly perform and observe all of the terms, covenants and co! 1iiions to
be observed and performed by Mortgagor under the Notc, this Mortgage and the other Loan
Documents;

d. pay when due any indebtedness which may be secured by a permitted lien or charge
of the Premises on a parity with, superior to or inferior to the lien hereof, and upon request exhibit
satisfactory evidence of the discharge of such lien to Mortgagee (subject to Mortgagor’s right to
contest liens as permitted by the terms of Paragraph 26 hereof);

e complete within a reasonable time any Improvements now or at any time in the
ptocess of erection upon the Premises,

f. comply with all requirements of law, municipal ordinances or restrictions and
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covenants of reoord with respect to the Premises and the use thereof;

g obtain and maintair in full force and effect, and abide by and satisfy the material
terms and conditions of, all material permits, licenses, registrations and other authorizations with
or granted by any governmental authorities that may be required from time to time with respect to

the performance of its obligations under this Mortgage;

h, make no material alterations in the Premises or demolish any portion of the
Promises without Mortgagee’s prior written consent, except as required by law or municipal
Jrdinance, or as otherwise contemplated pursuant to the terms of this Mortgage,

“ suffer or permit no change i the use or general nature of the occupancy of the
Premises, w'inout Mortgagee’s prior written consent;

i {7y when due all operating costs of the Premises;

k. not ilitists"or acquiesces in any zoning reclassification with respect to the
Premises, without Mortgages's nrior writien consent;

i provide and therea.ter maintain adequate parking areas within the Premises as may
be required by law, ordinance ¢r.egulation (whichever may be greater), together with any
sidewalks, aisles, streets, driveways an i sidewalk cuts and sufficient paved areas for ingress, egress
and right-of-way to and from the adjacen! putlic thoroughfares necessary or desirable for the use
thereof; and

m. cause the Premises at all times to 07 overated in compliance with all federal, state,
local and municipal environmental, health and sefety laws, statutes, ordinances, rules and

regulations,
3. Payment of Taxes and Assessments; Escrow. Mortgugsr will pay when due and before

any penalty attaches, ail general and special taxes, assessments, water charzcs sewer charges, and other
fees, taxes, charges and assessments of every kind and nature whatsoever fail herein generally calied
“Taxes"), whether or not assessed against Mortgagor, if applicable to the Premise: ur any interest therein,
or the Indebtedness, or any obligation or agreement secured hereby, subject to Mortgasor 's right to contest
the same, as provided by the terms hereof and Mortgagor will, upon written request, 1irish-to Mortgagee
duplicate receipts thercfore within ten (10) days after Mortgagee’s request. Mortgagor may o requited to
deliver payments to Mortgagee to be held in escrow for the payment of Taxes pursnam ‘0 ) separate
agreement between Mortgagor and Mortgagee.

4. Insurance. Mortgagor shall obtain and maintain insurance on the Premises in accordance
with the terms and provisions of the Loan Agreement.

5. Adjustment of Insurance Losses; Application of Proceeds. In case of loss or damage
by fire or other casualty to the Improvements, and if an Event of Default has occurred and is continuing,

Mortgagee (or after entry of decree of foreclosure, purchaser at the sale or the decree creditor, as the case
may be) shall have the sole right and discretion to settle and adjust any claim under insurance policies which
insure against such risks. Mortgagee shall give written notice within five (5) days to Mortgagor of any such
adjustment or compromise made by Mortgagee. However, if an Event of Default shall not have occurred
and be continuing, Mortgagor shall have the right to agree and settle with the insurance company or
companies on losses, in the aggregate, of less than $10,000 and to apply the insurance proceeds, in

5
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Mortgagor's sole discretion, to the payment of the Secured Obligations or repair or restoration of the
Inprovements. The power granted hereby shall be desmed to be coupled with an interest and to be
irrevocable. Mortgagee is authorized to collect and receive any such insurance proceeds other than those
which Mortgagor is permitted hereby to settle and compromise. The insurance proceeds collected by
Mortgagee may, at the option of Mortgagee, be either (i) applied in payment, reduction or satisfaction of
the Secured Obligations whether due or not, of (ii) held by Mortgagee and used to reimburse Mortgagor for
the cost of the rebuilding or restoration of the Improvements, or (iii) paid to Mortgagor to be used by
Mortgagor either to restore or rebuild the Improvements. If Mortgagor is to use any such insurance proceeds
to restore o7 rebuild the Premises as provided herein, Mortgagor shall promptly and expeditiously rebuild
of restore the Tmprovements so as to be of at least equal value and substantially the same character as prior
to such dariase-or destruction. 1f the proceeds are to be used to reimburse Morigagor for the cost of
rebuilding o tesiniation, such proceeds shall be made available, from time to time, upon Mortgagee being
furnished with satisfactory evidence of the estimated cost of completion thereof and with such architects’
certificates, waivers of {iens, confractor’s sworn statements and other evidence of cost and of payment as
Mortgagee may reasonaely require and approve. Morigagee shall also be furnished with all plans and
specifications for such rebuilding or restoration as Mortgagee may requirc and approve. At all times the
undisbursed batance of said procesds remaining in Mortgagee’s possession shall be at least sufficient to
pay for the cost of completion of the wurk free and clear of liens.

6. Condemnation. If all or.any part of the Premises are damaged, taken or acquired, either
temporarily or permanently, in any condemnatici proceeding, or by exercise of the right of eminent domain,
the amount of any award or other payment for tuch taking or damages made in consideration thereof, to the
extent of the full amount of the remaining unpaic Ind:btedness, is hereby assigned to Mortgagee, who is
empowered to collect and receive the same and to give proper receipts therefore in the name of Mortgagor
and the same shall be paid forthwith to Mortgagee. Suc’s gwvard or monies shall be applied on account of
the Indebtedness, irrespective of whether such Indebtedness is then due and payable and, at any time from
and after the taking Mortgagee may declare the whole of the bilance of the Indebtedness to be due and
payable. Notwithstanding the provisions of this paragraph to tue contrary, if any condemnation or taking
of less than the entire Premises occurs and provided that no Event o Deianlt and no event or circumstance
which with the passage of time, the giving of notice or both would corsiitute an Event of Default then
exists, and if such partial condemnation, in the reasonable discretion of Mcrrzagze, has no material adverse
effect on the operation or value of the Premises, then the award or payment foi suck taking or consideration
for damages resulting therefrom may be collected and received by Mortgagor, and I dortgagee hereby agrees
that int such event it shall not declare the Indebtedness to be due and payable, if it is net otherwise then due
and payable.

7. Stamp Tax. If, by the laws of the United States of America, or of any siate ¢r political
subdivision having jurisdiction over Mortgagor, any tax is due or becomes due in respect of the e¥ecution
and delivery of this Mortgage, the Note or any of the other Loan Documents, Mortgagor shall pay such tax
in the manner required by any such law, Mortgagor further agrees to reimburse Mortgagee for any sums
which Mortgagee may expend by reason of the imposition of any such tax. Notwithstanding the foregoing,
Mortgagor shall not be required to pay any income or franchise taxes of Mortgagee.

8. Assignment of Leases and Rents, Mortgagor acknowledges that, concurrently herewith,
Mottgagor has exccuted and delivered to Mortgagee, as additional security for the repayment of the Loan,
an Assignment of Rents and Leases (“Assignment”) pursuant to which Mortgagor has assigned to
Mortgagee interests in the leases of the Premises and the rents and income from the Premises. All of the
provisions of the Assignment are hereby incorporated herein as if fully set forth at length in the text of this
Mortgage. Mortgagor agrees to abide by all of the provisions of the Assignment.
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9. Effect of Extensions of Time and Other Changes. If the payment of the Indebtedness or

any part thereof is extended or varied, if any part of any security for the payment of the Indebtedness is
released, if the rate of interest charged under the Note is changed or if the time for payment thereof is
extended or varied, all persons now or at any time hereafter liable therefote, or interested in the Premises
or having an interest in Mortgagor, shall be held to assent to such extension, variation, release or change
and their liability and the lien and all of the provisions hereof shall continue in full force, any right of
recoutse against all such persons being expressly reserved by Mortgagee, notwithstanding such extension,
variation, release or change.

(0. Effect of Changes in Laws Regarding Taxation. If any law is enacted after the date
hereof requiriay (a) the deduction of any lien on the Premiscs from the value thereof for the purpose of
taxation or (b) ths imposition upon Mortgagee of the payment of the whole or any part of the Taxes, charges
or liens herein rzaviced to be paid by Mortgagor, or (c) a change in the method of taxation of mortgages or
debts secured by merigezes or Mortgagee's interest in the Premises, or the manner of collection of taxes,
so as to affect this Mortsag or the Indebtedness or the holders thereof, then Mortgagor, upon demand by
Mortgagee, shall pay suck Taxes or charges, or reimburse Mortgagee therefore; provided, however, that
Mortgagot shall not be deeried t.be required to pay any income of franchise taxes of Mortgagee.
Notwithstanding the foregoing, i€n the opinion of counsel for Mortgagee it is or may be unlawful to require
Mortgagor to make such payment o1 the naking of such payment might result in the imposition of interest
beyond the maximum amount permitted by faw, then Mortgagee may elect, by notice in writing given to
Mortgagor, to declare alf of the Indebtedness £ be and become due and payable 60 days from the giving of
such notice.

11.  Mortgagee's Performance of Defavliod Acts and Expenses Incurred by Mortgagee.
If an Event of Default has occurred and is continuing, Moiigagee may, but need not, make any payment or
perform any act herein required of Mortgagor in any fors 2ad manner deemed expedient by Mortgagee,
and may, but need not, make full or partial payments of prineips1 or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settle any tax lien or eher prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting the Premises or coriseni to any tax or assessment or cure
any default of Mortgagor in any lease of the Premises. All monies prid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, inclu¢ing reasonable attorneys’ fees,
and any other monies advanced by Mortgagee in regard to any tax referred to i Paragraph 7 above or to
protect the Premises or the lien hereof, shall be so much additional Indebtedicss, and shall become
immediately due and payable by Mortgagor to Mortgagee, upon written demand, and with interest thereon
accruing from the date of such demand until paid at the dofault rate of interest set for:h in the Note, if any
(the “Default Rate™) then in effect. In addition to the foregoing, any costs, expenses ard foes, including
reasonable attorneys’ fees, incurred by Mortgagee in connection with (a) sustaining theiien of this
Mortgage or its priority, (b) protecting or enforcing any of Mortgagee's rights hereunder, (¢} recovering
any Indebtedness, (d) any litigation or proceedings affecting the Note, this Mortgage, any of the other Loan
Documents or the Premises, including without limitation, bankruptcy and probate proceedings, or (e)
preparing for the commencement, defense or participation in any threatened litigation or proceedings
affecting the Note, this Mortgage, any of the other Loan Documents or the Premises, shall be so much
additional Indebtedness, and shall become immediately due and payable by Mortgagor to Mortgagee, upon
demand, and with interest thereon accruing from the date of such demand until paid at the Default Rate.
The interest accruing under this Paragraph 11 shall be immediately due and payable by Mortgagor to
Mottgagee, and shall be additional Indebtedness evidenced by the Note and secured by this Mortgage.
Mortgagee’s failure to act shall never be considered as a waiver of any right accruing to Mortgagee on
account of any Event of Default. Should any amount paid out ot advanced by Mortgagee hereunder, or
pursuant to any agreement executed by Borrowers in connection with the Loan, be used directly or
indirectly to pay off, discharge or satisfy, in whole or in part, any lien or encumbrance upon the Premises
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or any part theteof, then Morigagee shall be subrogaied to any and all rights, equal or supetior tiles, liens
and equities, owned or claimed by any owner or holder of said outstanding liens, charges and indebtedness,
regardless of whether said liens, charges and indebtedness are acquired by assignment or have been released
of record by the holder thereof upon payment. :

12.  Security Agreement, Mortgagor and Mortgagee agree that this Mortgage shall constitute
a Security Agreement within the meaning of the Code with respect to (a) all sums at any time on deposit
for the benefit of Mortgagor or held by Mortgagee (whether deposited by or on behalf of Mortgagor or
anyone else) pursuant to any of the ptovisions of this Mortgage or the other Loan Documents, and (b) with
respect t7 any personal property included in the granting clauses of this Mortgage, which personal property
may not be riéemed to be affixed to the Premises or may not constitute a “fixture” (within the meaning of
Section 9-102(41) of the Code) (which property is hereinafier referred to as “Personal Property”), and all
replacements of, slstitutions for, additions to, and the proceeds thereof, and the “supporting obligations™
(as defined in the Coce) (all of said Personal Property and the replacements, substitutions and additions
thereto and the proceeds ihzreof being sometimes hereinafter collectively referred to as “Collateral”), and
that a security interest in-2.d to the Collateral is hereby granted to Mortgagee, and the Collateral and ail of
Mortgagor's right, title and inlerrst therein are hereby assigned to Mortgagee, all to secure payment of the
Indebtedness. All of the provisicis contained in this Mortgage pertain and apply to the Collateral as fully
and to the same extent as to any other pioperty comprising the Premises; and the following provisions of
this Paragraph shall not limit the appl'cability of any other provision of this Mortgage but shail be in
addition thereto:

a, Mortgagor (being the Debitor s that term is used in the Code) is and will be the
true and lawful owner of the Collateral and-bas rights in and the power to fransfer the Collateral,
subject to no liens, charges or encumbraices other than the lien hereof, other liens and
encumbrances henefiting Mortgagee and no oufier party, and liens and encumbrances, if any,
exptessly permitted by the other Loan Documents;

b. The Collateral is to be used by Mortgagor sclely for business purposes;

c. The Collateral will be kept at the Premises and.wi'l pot be removed therefrom
without the consent of Mortgagee (being the Secured Party as that texs-isused in the Code). The
Collateral may be affixed to the Land but will not be affixed to any otner “eal estate;

d The only persons having any interest in the Premises are Mortgugor, Mortgagee
and holders of interests, if any, expressly permitted hereby, and the other cuiren: tenants and
licensees of the Premises previously disclosed by Mortgagor to Mortgagee in writiug;

e No Financing Statement (other than Financing Statements showing Mortgagee as
the sole secured party, or with respect to liens or encumbrances, if any, expressly permitted hereby)
covering any of the Collateral or any proceeds thereof is on file in any public office except pursuant
hereto; and Mortgagor, at its own cost and expense, upon demand, will furnish to Mortgagee such
further information and will execute and deliver to Mortgagee such financing statements and other
documents in form satisfactory to Mortgagee and will do all such acts as Mortgagee may request
at any time or from time to time or as may be necessary or appropriate to establish and maintain a
perfected security interest in the Collateral as security for the Indebtedness, subject to no other
liens or encumbrances, other than liens or encumbrances benefiting Mortgagee and no other party
and liens and encumbrances (if any) expressly permitted hereby; and Mortgagor will pay the cost
of filing or recording such financing statements or other documents, and this instrument, in all
public offices wherever filing or recording is deemed by Mortgagee to be desirable, Mortgagor
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hereby irrevocably authorizes Mortgagee at any time, and from time to time, to file in any
jursdiction as may be required under Articles 9 of the Uniform Commercial Code any initial
financing statements and amendments thereto that (i) indicate the Collateral as all assets of
Mortgagor {or words of similar effect), regardless of whether any particular asset comprised in the
Collateral falls within the scope of Article 9 of the Uniform Commercial Code of the jurisdiction
whereit such financing statement or amendinent is filed, or as being of an equal or lesser scope or
within greater detail, and (ii) contain any other information required by Section 5 of Article 9 of
the Uniform Commercial Code of the jurisdiction wherein such financing statement or amendment
is filed regarding the sufficiency or filing office acceptance of any financing statement or
sinerdment, including whether Mortgagor is an organization, the type of organization and any
arge:iization identification number issued to Mortgagor, and in the case of a financing statement
filed s 4 fixture filing or indicating Collateral as as-extracted collateral or timber to be cut, a
sufficiedt description of real property to which the Collateral relates, Mortgagor agtees to furnish
any such infotmation to Mortgagee promptly upon request. Mortgagor further ratifies and affinms
its authorization for any financing statements and/or amendments thereto, exccuted and filed by
Mortgagee in any jarisdiction prior to the date of this Mortgage;

f Upon aii Event of Default hereunder, Mortgagee shall have the remedies of a
secured party under the Cide, including, without limitation, the right to take immediate and
exclusive possession of the Collateral, ot any part thereof, and for that purpose, so for as Mortgagor
can give authority therefore, with cr without judicial process, may enter (if this can be done without
breach of the peace) upon any place which the Collatetal or any part thereof may be situated and
remove the same therefrom (provided tha! if vhe Collateral is affixed to real estate, such removal
shall be subject to the conditions stated 1:-the Code); and Mortgagee shall be entitled to hold,
maintain, preserve and prepare the Collateral fur sale, until disposed of, or may propose to retain
the Collateral subject to Mortgagor's right i «edemption in satisfaction of Mortgagor’s
obligations, as provided in the Code. Mortgagee 7y render the Collateral unusable without
removal and may dispose of the Collateral on the Premizcs, Mortgagee may require Mortgagor to
assemble the Collateral and make it available to Mortgagie fcr its possession at a place to be
designated by Mortgagee which is reasonably convenient tu koth parties, Mortgagee will give
Mortgagor at least ten (10) days’ notice of the time and place oi'auv-public sale of the Collateral
or of the time after which any private sale or any other intended dispésition thereof is made. The
requirements of reasonable notice shall be met if such notice is mailea, by vertified United States
mail or equivalent, postage prepaid, to the address of Mortgagor hereinaiter s<t forth at least ten
(10) days before the time of the sale or disposition. Mortgagee may purchase the ¥ remises and the
Collateral (i) at any public sale or (ii) at any private sale if the Collateral is of alyrc customarily
sold in a recognized market or is of a type which is the subject of widely distributed sfandard price
quotations. Any such sale may be held in conjunction with any foreclosure sale of the i'romises.
If Mortgagee so elects, the Premises and the Collateral may be sold as one lot. The net proceeds
realized upon any such disposition, after deduction for the expenses of retaking, holding, preparing
for sale, setling and the reasonable attorneys’ fees and legal expenses incurred by Mortgagee shall
be applied against the Indebtedness in such order or manner as Mortgagee shall select. Mortgagee
will account fo Mortgagor for any surplus realized on such disposition;

g The terms and provisions contained in this Paragraph 12, unless the context
otherwise requires, shall have the meanings and be construed as provided in the Code;

h. This Mortgage is intended to be a financing statement within the purview of
Section 9-502(b) of the Code with respect to the Collateral and the goods described herein, which
goods are or may become fixtures relating to the Premises. The addresses of Mortgagor (Debtor)
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and Mortgagee (Secured Party) are hereinbelow set forth, This Morigage is to be filed for recording
with the Recorder of Deeds of the county or counties where the Premises are located;

i, To the extent permitted by applicable law, the security interest created hereby is
specifically intended to cover ali leuses between Mortgagor or its agents as lessor, and various
tenants named therein, as lessee, including all extended terms and ali extensions and renewals of
the terms thereof, as well as any amendments to or replacement of said leases, together with all of
the right, title and interest of Mortgagor, as lessor thereunder;

j Mortgagor represents and warrants that:
i, Morigagor ig the record owner of the Premises;
3 Mortgagor’s chief executive office is located in the State of Hlinois;

i Mortgagor’s state of organization is the Statc of Illinois;

iv. Mortp=gor’s exact legal name is as set forth in the first paragraph of this
Mortgage; and

V. Mortgagor's o.gznizational identification number is 06066879; and

k. Mortgagor agrees that:

i Where Collateral is in possession of a third party, Mortgagor will join with
Mortgagee in notifying the third pariy f Mortgagee’s interest and obtaining an
acknowledgment from the third party that il is holding the Collateral for the benefit of
Mortgagee;

ii. Mortgagor will cooperate with Mortgage in obtaining control with respect
to Collateral consisting of: deposit accounts, investment propezty, letter of credit rights and
clectronic chattel paper; and

jii.  Until the Indebtedness is paid in full, Mortgagor will rt change the state
where it is located or change its company name without giving Mortgugee of least 30 days’
prior written notice in each instance.

13.  Transfer of Premises; Due on Sale. Upon any sale or transfer of all or any pao of the
Premises or any interest therein by operation of law or otherwise, without the priot written consent of
Mortgagee, such an event shall constitute an Event of Default, and the Secured Obligations may, at the
option of Mortgagee, be declared immediately due and payable in their entirety. No transfer of the Land
or Improvements by Mortgagor, and no extension of time of payment or other indulgence after such transfer,
shall operate to release or discharge Mortgagor, it being agreed that the liability of Mortgagor shall continue
as principal until alt Secured Obligations are paid and performed in full, notwithstanding any transfer of
the Land or Improvements, extension of time or other indulgence to the then owner or any other act which

might constitute a discharge of a surety

14,  Events of Default: Acceleration, Unless otherwise expressly provided herein, for
purposes of this Mortgage, an “Event of Default” shall mean either (i) any breach or default by Mortgagor
of or under this Mortgage or (ii) the occurrence of any “Event of Default” under the Loan Agreement. If
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an Event of Default cccurs, Mortgagee may, at its option, declare the whole of the Indebtedness to be
immediately due and payable without further notice to Mortgagor, with interest thereon accruing from the
date of such Event of Default until paid at the Default Rate.

15.  Foreclosure; Expenge of Litigation.

4. When all or any part of the Indebtedness shall become due, whether by acceleration
or otherwise, Mortgagee shall have the right to foreclose the lien hereof for such Indebledness or
part thereof and/or exercise any right, power or remedy provided in this Mortgage or any of the
cilier Loan Documents in accordance with the Tllinois Mortgage Foreclosure Act (Chapter 733,
Sections 5/15-1101 et seq., Illinois Compiled Statutes) (as may be amended from time to time, the
“Act”, L the event of a foreclosure sale, Mortgagee is hereby anthorized, without the consent of
Mortgager, 2-assign any and all insurance policies to the purchaser at such sale or to take such
other steps a2 Mértgagee may deem advisable to cause the interest of such purchaser to be protected
by any of such insvrance policies.

b. In any_suitio foreclose the lien hereof, there shall be allowed and included as
additional indebtodness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of | fottpagee for reasonable attomeys’ fees, appraisers’ fees, outlays for
documentary and expert evidenco, Ltenographers’ charges, publication costs, and costs (which may
be estimated as to items to be expeaded after entry of the decree) of procuring all such abstracts of
title, title searches and examinations, tiile insurance policies, and similar data and assurances with
respect to the title as Mortgagee may deer reasonably necessary either to prosecute such suit of to
evidence to bidders at any sale which may e %iad pursuant to such decree the true condition of the
title to or the value of the Premises. All expenditires and expenses of the nature mentioned in this
paragraph and such other expenses and fees as may e incurred in the enforcement of Mortgagor's
obligations hereunder, the protection of said Premisss and the maintenance of the lien of this
Mortgage, including the reasonable fees of any attorney ¢mploved by Mortgagee in any litigation
or proceeding affecting this Morigage, the Note, or the Prem’ses, including probale and bankruptcy
proceedings, or in preparations for the commencement or detenze of any proceeding or threatened
suit or proceeding shall be immediately due and payable by Mongapzr, with interest thereon until
paid at the Default Rate and shall be secured by this Mortgage.

16.  Application of Proceeds of Foreclosure Sale. The proceeds of any-{ureclosure sale of
the Premises shall be distributed and applied in accordance with the Act and, unless otheruise specified
therein, in such order as Mortgagee may determine in its sole and absolute disctetion.

17.  Appeintment of Receiver. Upon or at any time after the filing of a complaint w; foreclose
this Mortgage, the court in which such compiaint is filed shall, upon petition by Mortgagee, appoint a
receiver for the Premises in accordance with the Act. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or insolvency of Mortgagor at the time of application
for such receiver and without regard to the value of the Premises or whether the same shall be then occupied
as a homestead or not and Mortgagee hereunder or any other holder of the Note may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues and profits of the Premises (i) during
the pendency of such foreclosure suit, (ii) in case of a sale and a deficiency, during the ful statutory period
of redemption, whether there be redemption or not, and (i) during any further times when Mortgagor, but
for the intervention of such receivet, would be entitled to collect such rents, issues and profits. Such receiver
also shail have all other powers and rights that may be necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises during said period, including, to the extent
permitted by law, the right to lease all or any portion of the Premises for a term that extends beyond the
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tiine of such recelver’s possession without obtaining prior court approval of such lease. The court from time
to time may authorize the application of the net income received by the receiver in payment of (a) the
Indebtedness, or by any decree foreclosing this Mortgage, or any tax, special assessment or other lien which
may be or become superior to the lien hereof or of such decree, provided such application is made prior to
foreclosure sale, and (b) any deficiency upon a sale and deficiency.

18. Mortgagee’s Right of Possession in Case of Default. At any time after an Event of
Default has occurred, Mortgagor shall, upon demand of Mortgagee, surrender to Mortgagee possession of

the Premises. Mortgagee, in its discretion, may, with process of law, enter upon and take and maintain
possessica.of all or any part of the Premises, together with all documents, books, records, papers and
accounts relzine thereto, and may exclude Mortgagor and its employees, agents or servants therefrom, and
Mortgagee mey ‘ben hold, operate, manage and control the Premises, either personally or by its agents.
Mortgagee shall nave full power to use such measures, legal or equitable, as in its discretion may be deemed
proper or necessary .ty enforce the payment or security of the avails, rents, issues, and profits of the
Premises, including actieis for the recovery of rent, actions in forcible detainer and actions in distress for
rent. Without limiting the- gencrality of the foregoing, Mortgagee shall have full power to:

a. cancel o1 terinate any lease or sublease for any cause or on any ground which
would entitle Mortgagor to Gancel the same;

b. elect to disaffirm any lense or sublease which is then subotdinate to the lien
hereof}

c. extend or modify any then-cristing leases and to enter into new leases, which
extensions, modifications and leases may provids for terms to expire, or for options to lessees to
extend or renew terms to expire, beyond the Maturi‘y Date and beyond the date of the issuance of
a deed or deeds to a purchaser or purchasers at a foreriosure sale, it being understood and agreed
that any such leases, and the options or other such prcvisions to be contained therein, shall be
binding upon Mortgagor and all persons whose interests ir: the Premises are subject to the lien
hereof and upon the purchaser or purchasers at any foreclosure sale, notwithstanding any
redemption from sale, discharge of the Indebtedness, satisfactior: o1.zay foreclosure judgment, or
issuance of any certificate of sale ot deed to any purchaser;

d. make any repairs, renewals, replacements, alterations, aduitions; betterments and
improvements to the Premises as Mortgagee deems are necessary;

e. insure and reinsyre the Premises and all risks incidental to Mortgagec's possession,
operation and management thereof; and

f. receive all of such avails, rents, issues and profits.

19.  Application of Income Received by Mortgagee. Mortgages, in the exercise of the rights
and powers hereinabove conferred upon it, shall have full power to use and apply the avails, rents, issues

and profits of the Premises to the payment of or on account of the following, in such order as Mortgagee
may determine:

a to the payment of the operating expenses of the Premises, including cost of
management and leasing thereof (which shall include compensation to Mortgagee and its agent or
agents, if management be delegated to an agent or agents, and shall also include lease commissions
and other compensation and expenses of seeking and procuring tenants and entering into leases),
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established claims for damages, if any, and premiums on insurance hereinabove authorized,

b. fo the payment of taxes and special assessments now due or which may hereafter
become due on the Premises; and

c. to the payment of any Indebtedness, including any deficiency which may result
from any foreclosure sale.

20 Compliance with Hlinois Mortgage Foreclosure Law,

a. If any provision in this Mortgage shall be inconsistent with any provision of the
Act_p.ovisions of the Act shall take precedence over the provisions of this Mortgage, but shall
not invalidate or render unenforceable any other provision of this Mortgage that can be construed
in a manLey consistent with the Act.

b. i any provision of this Mottgage shall grant to Mortgagee (including Mortgagee
acting as a mortgepers -in-possession) or a receiver appointed pursuant to the provisions of
Paragraph 17 of this Morteage any powers, rights or remedies prior to, upon or following the
occurrence of an Bvent 0" Delault which are more limited than the powers, rights or remedies
that would otherwise be vested 11 Mortgagee or in such receiver under the Act in the absence of
said provision, Mortgagee and such receiver shall be vested with the powers, rights and remedies
granted in the Act to the full extent fermitted by law.

c. Without limiting the gezerality of the foregoing, all expenses incurred by
Mortgagee which are of the type referreato-in Section 5/15-1510 or 5/15-1512 of the Act,
whether incurred before or afler any decree ¢ judgment of foreclosure, and whether or not
enumerated in this Mortgage, shall be added to «pc Indebtedness and/or by the judgment of
foreclosure.

21.  Rights Cumulative. Each right, power and remedy hocein conferred upon Mortgagee is
cumulative and in addition to every other right, power or remedy, express oririnlied, given now or hereafter
existing under any of the Loan Documents or at law or in equity, and eack =d every right, power and
remedy herein set forth or otherwise so existing may be exercised from time vo time as often and in such
order as may be deemed expedient by Mortgagec and the exercise or the beginnimg of i:¢ exercise of one
right, power or remedy shall not be a waiver of the right to exercise at the same time oz therezfter any other
right, power or remedy, and no delay or omission of Mortgagee in the exercise of any righi, power or
remedy accruing hereunder or arising otherwise shall impair any such right, power or enedy, or be
construed to be a waiver of any Event of Default or acquiescence therein.

22. Mortgagee’s Right of Inspection. Mortgagee and its representatives shall have the right
to inspect the Premises and the books and records with respect thereto at all reasonable times upon not less
than twenty-four (24) hours prior notice to Mortgagor, and access thereto, subject to the rights of tenants in
possession, shall be permitted for that purpose.

23.  Release Upon Payment and Discharge of Mortgagor’s Obligations. Mortgagee shall
velease this Mortgage and the lien hereof by proper instrument upon payment and discharge of all

Indebtedness, including payment of all reasonable expenses incurred by Mortgagee in connection with the
execution of such release,

24.  Notices. Any notices, communications and waivers under this Mortgage shall be in writing
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and shall be (i) dofivered In person, (i) mailed, postage prepaid, either by registeted or certified mail, roturn
receipt requested, or (iii) by ovemight express carrier, addressed in cach case as follow:

If to Mortgagor:

tramukh Akshar Investment LLC
Attn: Maulik G, Patel

1945 Vermoit St.

Blue Island, IL 60406

If' to Mortgagee:

Byline Bank
13925 W. North Ave.
Brookfield, W1 53005

or to any other address as to ary ol ¥ parties hereto, as such party shall designate in a written notice to the
other party hereto. All notices seat pursuant to the terms of this Paragraph shall be deemed received (i) if
personally delivered, then on the datc of delivery, (ii) if sent by overnight, express carrier, then on the next
federal banking day immediately following the day sent, or (iii) if sent by registered or certified mail, then
on the earlier of the third federal banking day “o'iowing the day sent or when actually received.

25. Waiver of Rights. Mortgagor héteby covenants and agrees that it will not at any time
insist upon or plead, ot in any manner claim or take 2uy advantage of, any stay, exemption or. extension
law or any so-called “Moratorium Law” now or at any tizng hereafier in force providing for the valuation
ot appraisement of the Premises, or any part thereof, prior to'any sale or sales thereof to be made pursuant
to any provisions herein contained, or to decree, judgment or czdsr of any court of competent jurisdiction;
or, after such sale or sales, claim or exercise any rights under any siatute now or hereafter in force to redeem
the property so sold, or any part thereof, or relating to the marshaling thereof, upon foreclosure sale or
othet enforcement hereof, and without limiting the foregoing:

a, Mortgagor hereby expressly waives any and all.i‘ghts of reinstatement and
redemption, if any, under any order or decree of foreclosure of this Mor gage, on its own behalf
and on behalf of cach and every person, it being the intent hereof that auy and-all such rights of
reinstatement and redemption of Mortgagor and of all other persons are and shull-be deemed to
be hereby waived to the full extent permitted by the provisions of lilinois Compiles Statutes 735
ILCS 5/15 - 1601 or other applicable law or replacement statutes;

b. Mortgagor will not invoke or utilize any such law or laws ot otherwise hinder,
delay or impede the execution of any right, power ot remedy herein or otherwise granted or
delegated to Mortgagee but will suffer and permit the execution of every such right, power and
temedy as though no such law or laws had been made or enacted; and -

c If Mortgagor is a trustee, Mortgagor represents that the provisions of this
paragraph (including the waiver of reinstatement and redemption rights) were made at the express
direction of Mortgagor’s beneficiaries and the persons having the power of direction over
Mortgagor, and are made on behalf of the trust estate of Mortgagor and all beneficiaries of
Mottgagor, as well as all other persons mentioned above,
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26.  Contests. Nolwithstanding anything to the contrary herein contained, Mortgagor shall
have the right to contest by appropriate legal proceedings diligently prosecuted any Taxes imposed or
assessed upon the Premises or which may be or become a lien thereon and any mechanics’, materialmen’s
or other liens or claims for lien upon the Premises (all herein called “Contested Liens™), and no Contested
Liens shall constitute an Event of Default hercunder, if, but only if:

a. Mortgagor shall forthwith give notice of any Contested Lien to Morigagee at the
time the same shall be asserted;

b. Mortgagor shall either pay under protest or deposit with Mortgagee the full amount
(herein calied “Ligh Amount”) of such Contested Lien, together with such amount as Mortgages
may reasonably estimate ag intetest or penalties which might arise during the period of contest;
provided thet in lieu of such payment Mortgagor may furnish to Mortgagee a bond or title
indenmity in-suzh amount and form, and issued by a bond o title insuring company, as may be
satisfactory to Mot gagee;

c, Mortgiger shall diligently prosecute the contest of any Contested Lien by
appropriate legal proceeqings-having the effect of staying the foreclosure or forfeiture of the
Premises, and shall permit Morigagee to be ropresented in any such contest and shall pay all
expenses incurred, in so doing, including reasonable fees and expenses of Mortgagee's counsel (all
of which shall constitute so much dditienal Indebtedness bearing interest at the Defauit Rate until
paid, and payable upon demand); and

d. Mortgagor shall pay such Cozissted Lien and all Lien Amounts together with
interest and penalties thereon (i} if and to thie-extent that any such Contested Lien shall be
determined adverse to Mortgagor, or (ii) forthwitirargn demand by Mortgagee if, in the reasonable
opinion of Mortgagee, and notwithstanding any suck conest, the Premises shall be in jeopardy or
in danger of being forfeited or foreclosed, provided thet iZMortgagor shall fail so to do, Mortgagee
may, but shall not be required to, pay all such Contested Lie 1s a1d Lien Amounts and interest and
penaliies thereon and such other sums as may be necessary in tie prdgment of Mortgagee to obtain
the release and discharge of such liens; and any amount expended vy Mortgagee in so doing shall
be so much additional Indebtedness bearing interest at the Default Piste antil paid, and payable
upon demand; and provided further that Mortgagee may in such case (use and apply monies
deposited as provided in subsection (b) above and may demand payment upes-any bond or title
indemnity fumished as aforesaid.

27, Expenses Relating to Note and Mortgage,

a. Mortgagor will pay all expenses, charges, costs and fees relating to the Loan or
necessitated by the terms of the Note, this Mortgage or any of the other Loan Documents, including
without limitation, Mortgagee’s reasonable attorneys’ fees in connection with the negotiation,
documentation, administration, servicing and enforcement of the Note, this Mortgage and the other
Loan Documents, all filing, registration and recording fees, all other reasonable expenses incident
to the execution and acknowledgment of this Mortgage and all federal, state, county and municipal
taxes, and other taxes (provided Mortgagor shall not be required to pay any income or franchise
taxes of Mortgagee), duties, imposts, assessments and charges arising out of or in connection with
the execution and delivery of the Note and this Mortgage. Mortgagor recognizes that, during the
term of this Mortgage, Mortgagee: :

i, May be involved in court or administrative proceedings, including, without
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restricting the foregoing, foreclosure, probate, bankruptey, creditors’ arrangements,
insolvency, housing authority and pollution control proceedings of any kind, to which
Mortgagee shall be a party by reason of the Loan Documents or in which the Loan
Documenis or the Premises are involved directly or indirectly;

ii, May make preparations following the occurrence of an Event of Default
hereunder for the commencement of any suit for the foreclosure hereof, which may or may
not be actually conunenced;

ili.  May make preparations following the occurrence of an Event of Default
hereunder for, and do work in connection with, Mortgagec's taking possession of and
nanaging the Premises, which event may or may not actually occur;

i May make preparations for and commence other private or public actions
to remed:; 91 Event of Default hereundor, which other actions may or may not be actually
commen<d,

V. {ay enter into negotiations with Mortgagor or any of its agents, employees
or attorneys in connd ction with the existence or curing of any Event of
Defauit hereunder, the sa'e cf the Premises, the assumption of liability for any of
the Indebtedness or the tran<fer of the Premises in lieu of foreclosure; or

vi.  May enter into smegotiations with Mortgagor or any of its agents,
employees or attorneys pertaining to-hfortgagee’s approval of actions taken or proposed
to be taken by Mortgagor which appiovai is required by the terms of this Mortgage.

b. All expenses, charges, costs and fees 4escribed in this Paragraph 27 shall be so
much additional Indebtedness, shall bear interest from th>-date so incurred until paid at the Default
Rate and shall be paid, together with said interest, by Mortg gor forthwith upon demand.

98.  Further Imstruments. Upon request of Mortgagec, -Mortgagor shall execute,
acknowledge and deliver all such additional instruments and further assurances oftirle and shall do or cause
to be done all such further acts and things as may reasonably be necessary fully tc cffectuate the intent of
this Mortgage and of the other Loan Documents.

29, Additional Indebtedness Secured. All persons and entities with any ¥aterest in the
Premises or about to acquire any such interest should be aware that this Mortgage secures «pare than the
stated principal amount of the Note and interest thereon; this Mortgage secures any and all othe: ainounts
which may become due under the Note or any other document or instrument evidencing, securing or
otherwise atfecting the Indebtedness, including, without limitation, any and all amounts expended by
Mortgagee to operate, manage or maintain the Premises or to otherwise protect the Premises or the lien of
this Mortgage.

30.  Indemnity. Mortgagor hereby covenants and agrees that no liability shall be asserted or
enforced against Mortgagee in the exercise of the rights and powers granted to Mortgagee in this Mortgage,
and Mortgagor hercby expressly waives and releases any such liability. Mortgagor shall indemmnify and save
Mortgagee harmiess from and against any and all liabilities, obligations, losses, damages, claims, costs and
expenses (including reasonable attorneys’ fees and court costs) (collectively, “Claims”) of whatever kind
or nature which may be imposed on, incurred by or asserted against Mortgagee at any time by any third
party which relate to or arise from: (a) any suit or proceeding (including probate and bankmyptcy
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proceedings), or the threat thereof, in or to which Mortgagee may or does become a party, cither as plaintitf
or as a defendant, by reason of this Mortgage or fot the purpose of protecting the lien of this Morigage; (b
the offer for sale ot sale of all or any portion of the Premises; and (c) the ownership, leasing, use, operation
o maintenance of the Premises, if such Claims relate to or arise from actions taken prior to the surrender
of possession of the Premises to Mortgagee in accordance with the terms of this Mortgage; provided,
however, that Mortgagor shall not be obligated to indemnify or hold Mortgagee harmless from and against
any Claims directly arising from the gross negligence or willful misconduct of Mortgagee, All costs
provided for herein and paid for by Mortgagee shall be so much additional Indebtedness and shall become
immediately due and payable upon demand by Mostgagee and with inerest thereon from the date incurred
by Mortgugee until paid at the Default Rate.

31, ( Sobordination of Premises Manager’s Lien. Any property management agreement for
the Premises entéres into hereafter with a property manager shall contain a provision whereby the property
manager agrees that siv-and all mechanics’ lien rights that the property manager or anyone claiming by,
through or ynder the proyerty manager may have in the Premises shall be subject and subordinate to the
lien of this Mortgage and <sail provide that Mortgagee may terminate such agreement at any time after the
occutrence of an Event of Defzult hezeunder, Such property management agreement or a short form thereof,
at Mortgagee’s request, shall be :ecorded with the Recorder of Deeds of the county where the Premises is
located. In addition, if the property maiagement agreement in existence as of the date hereof does not
contain a subordination provision, Mortgas;or shall cause the property manager under such agreement to
enter into a subordination of the manageme:it 2grzement with Mortgagee, in recordable form, whereby such
property manager subordinates present and fuvire lien rights and those of any party claiming by, through
ot under such property manager to the lien of this Miorigage.

32.  Compliance with Environmental Laws. Mortgagor represents and warrants to
Mortgagee (a) that during the period of use of the Premises 0y Mortgagor or any ofits Affiliates (as defined
in the Loan Agreement) no substance has been, is or will 0r present, used, stored, deposited, treated,
recycled or disposed of on, under, in or about the Premises in.a “srm, quantity or manner which if known
to be present on, under, in or about the Premises would require cleaji-up; removal or some other remedial
action (“Hazardous Substance”) under any federal, state or local laws, cegulations, ordinances, codes or
rules (“Environmental Laws™), (b) that Mortgagor has no knowledge of any »rior use or existence of any
Hazardous Substance on the Premises by any prior owner or person using the Premises, (c) that, without
limiting the generality of the foregoing, Mortgagor has no knowledge that the Pretaises contains asbestos,
polychlorinated biphenyl components (PCBs) or underground storage tanks, (u) that to Mortgagor’s
knowledge, there are no conditions existing currently or likely to exist during the te-m ¢ f this Mortgage
which would subject Mortgagor to any damages, penalties, injunctive relief or clean-upcosts in any
governmental or regulatory action or third-party claim relating to any Hazardous Substance, {¢}ihat neither
Mortgagor nor any of its Affiliates is subject to any court or administrative proceeding, judgmeri ecree,
order or citation relating to any Hazardous Substance, and (f) that to Mortgagor’s knowledge Mortgagor
and its Affiliates in the past have been, at the present are, and in the future will remain in compliance with
all Environmental Laws. Mortgagor shall immediately notify Mortgagee in writing of any governmental
or regulatory action ot third-party claim instituted or threatened in connection with any Hazardous
Substance on, in, under or about the Premises.

33, Miscellaneous.

a, Successors and Assigns. This Mortgage and all provisions hereof shall be binding
upon and enforceable against Mortgagor and its assigns and other successors, This Mortgage and
all provisions hereof shall inure to the benefit of Mortgagee, its successors and assigns and any
holder or holders, from time to time, of the Note. '
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b. Invalidity of Provistans; Governipg Law. In the event that any provision of this

Mortgage is deemed to be invalid by reason of the operation of law, or by resson of the
interpretation placed thereon by any administrative agency or any court, Mortgagor and Mortgagee
shall negotiate an equitable adjustment in the provisions of the same in order to effect, to the
maximum extent permitted by law, the purpose of this Mortgage and the validity and enforceability
of the remaining provisions, or portions or applications thereof, shall not be affected thereby and
shall remain in fiill force and effect, Subject to Section 34 below, this Mortgage is to be construed
in accordance with and governed by the iaws of the State of Illinois.

c. Municipal Reguirements. Mortgagor shall not by act or omission permit any
building o other improvement on premises not subject to the lien of this Morigage to rely on the
Premisss . any part thereof or any interest therein to fulfill any municipal or governmental
requirement, s02 Mortgagor hereby assigns to Mortgagee any and all rights to give consent for all
ot any portion of tte Premises or any interest therein to be so used. Similarly, no building or other
improvement on ¢ Premises shalf rely on any premises not subject to the lien of this Mortgage or
any interest therein tc fulfil! any governmental or municipal requirement. Any act or omission by
Mortgagor which wouldresult in a violation of any of the provisions of this subparagraph shall be
void.

d. Rights of Tenants. Mortgagee shall have the right and option to commence a civil
action to foreclose this Mortgage andwiobtain a decree of foreclosure and sale subject to the rights
of any tenant or tenants of the Premises having an interest in the Premises prior to that of
Mortgagee. The failure to join any such isnaz¢ or tenants of the Premises as party defendant or
defendants in any such civil action or the failurs 4f any decree of foreclosure and sale to foreclose
their rights shall not be asserted by Mortgagor as-a <cfense in any civil action instituted to collect
the Indebtedness, or any part thereof or any deficiency icmaining unpaid after foreclosure and sale
of the Premises, any statute or rule of law at any time & siing to the contrary notwithstanding,

e. Qption of Mortgagee to Subordinate. At theoption of Mortgagee, this Mortgage
shall become subject and subordinate, in whole or in part (but uet with respect to priority of
entitlement to insurance proceeds or any condemnation or eminent ¢z rmain award) o any and all
leases of all or any part of the Premises upon the execution by Mortgagee ¢ {'3 unilatera! declaration
to that effect and the recording thereof in the Office of the Recorder of Decds ir-and for the county
wherein the Premises are situated.

f. Mortgagee in Possession. Nothing herein contained shall be rconstrued as
constituting Mortgagee a mortgagee in possession in the absence of the actual taking o1 »9ssession
of the Premises by Mortgagee pursuant to this Mortgage.

g. Relationship of Mortgagee and Mor¢gagor, Mortgagee shall in no event be
construed for any purpose to be a partner, joint venturer, agent or associate of Mortgagor or of any

lessee, operator, concessionaire or licensee of Mortgagor in the conduct of their respective
businesses, and, without limiting the foregoing, Mortgagee shall not be deemed to be such partner,
joint venturer, agent or associate on account of Mortgagee becoming a mortgagee in possession or
exercising any rights pursuant to this Mortgage, any of the other Loan Documents, ot otherwise.
The relationship of Mortgagor and Mortgagee hereunder is solely that of debtor/creditor.

h. Time of the Essence. Time is of the essence of the payment by Mortgagor of all
amounts due and owing to Mortgagee under the Note and the other Loan Documents and the
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performance and observance by Mortgagor of all terms, conditions, obligations and agreements
contained in this Mortgage and the other Loan Documents.

i, No Merger. The pariies hereto intend that the Mortgage and the lien hereof shall
ngt merge in fee simple title to the Premises, and if Mortgagee acquires any additional or other
interest in or to the Premises or the ownership thereof, then, unless a contrary intent is manifested
by Mortgagee as evidenced by an express statement to that effect in an appropriate document duly
recorded, this Mortgage and the lien hereof shall not merge in the fee simple title and this Mortgage
mav be foreclosed as if owned by a stranger to the fee simple title,

i Maximum Indebtedness. Notwithstanding anything contained herein to the
confrery, in no event shall the Indebtedness exceed an amount equal to $5,000,000, provided,
however, ir, no event shall Mortgagee be obligated to advance funds in excess of the face amount
of the Note.

k. CLasent to Jurisdiction, TO INDUCE MORTGAGEE TO ACCEPT THE
NOTE, MORTGAG)OP. IRREVOCABLY AGREES THAT, SUBJECT TO
MORTGAGEE’S SCLE ~AND ABSOLUTE ELECTION, ALL ACTIONS OR
PROCEEDINGS IN ANY WAY ARISING OUT OF OR RELATED TO THE NOTE AND
THIS MORTGAGE WILL 5E LITIGATED IN COURTS HAVING SITUS IN COOK
COUNTY, ILLINOQIS. MORTCA{:CR HEREBY CONSENTS AND SUBMITS TO THE
JURISDICTION OF ANY COUF.y LOCATED WITHIN COOK COUNTY, ILLINOIS,
WAIVES PERSONAL SERVICE OF “ROCESS UPON MORTGAGOR, AND AGREES
THAT ALL SUCH SERVICE OF PRGCFSS MAY BE MADE BY REGISTERED MAIL
DIRECTED TO MORTGAGOR AT THE-ALDRESS STATED HEREIN AND SERVICE
SO MADE WILL BE DEEMED TO BE COMTLEZTED UPON ACTUAL RECEIPT.

I Waiver of Jury Trial. MORTJAGOR AND MORTGAGEE (BY
ACCEPTANCE HEREOF, HAVING BEEN REPRFSENTED BY COUNSEL EACH
KNOWINGLY AND VOLUNTARILY WAIVES ANY RiGHT TO A TRIAL BY JURY IN
ANY ACTION OR PROCEEDING TO ENFORCE QR DEFIUN» ANY RIGHTS (a) UNDER
THIS MORTGAGE OR ANY RELATED - AGREEMENT- OR UNDER ANY
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTICN WITH THIS
MORTGAGE OR (b) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN
CONNECTION WITH THIS MORTGAGE, AND AGREES THAT ANY SUZR ACTION
OR PROCEEDING WILL BE TRIED BEFORE A COURT AND NOT BEFCPZ A JURY.
MORTGAGOR AGREES THAT IT WILL NOT ASSERT ANY CLAIM AGAINST
MORTGAGEE OR ANY OTHER PERSON INDEMNIFIED UNDER THIS MORTGAGE
ON ANY THEQRY OF LIABILITY FOR SPECIAL, INDIRECT, CONSEQUENTIAL,
INCIDENTAL OR PUNITIVE DAMAGES.

m. Complete Agreement. This Mortgage, the Note and the other Loan Documents
constitute the complete agreement between the parties with respect to the subject matter hereof and
the Loan Documents may not be modified, altered or amended except by an agreement in writing
signed by both Mortgagor and Mortgagee.

34, SBA Provisions. The Indebtedness secured by this Mortgage was made under a United
States Small Business Administration (“SBA”) nationwide program which uses tax dollars to assist small
business owners. If the United States is seeking to enforce this Morigage, then under SBA regulations:
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a. When SBA is the holder of the Note evidencing the Indebtedness, this Morigage
and all other Loan Docwuments will be construed in accordance with federal law.

b. Mortgagor or SBA may use local or state procedures for purposes such as filing
papers, recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penalty, tax or
liability. Neither Morigagor nor any guaranior of the Indebtedness may claim or assert against
SBA_any local or state law to deny any obligation of Morigagor or any guaranior of the
Fidehtedness, or defeat any claim of SBA with respect to the Indebtedness, or this Mortgage.

Any ciqwseiin this Mortgage requiring arbilration is not enforceable when SBA is the holder of the
Note secured by thic Morigage.

ISignature Page Follows/
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IN WITNESS WHEREOF, Mortgagor has executed and delivered this Mortgage the day and
year first above written,

PRAMUKH AKSHAR INVESTMENT LLC, an
Ilinois limited liability company

L/NWJ,\?VJ/

Name Maulik G. Patel
Title: Manager

/-’7
STATEOF __ 474 )
. ) ss
countyor (o= )

—D—LAJM/ \/I 2 Notary Public in and for said county, in the State aforesaid, do
hereby cemfy ‘that Maulik G. Patel ‘fie Manager of Pramukh Akshar Investment LLC, an Illinois limited
liability company, who is personally knowr to me to be the same person whose name is subsctibed to the
foregoing instrument as such member, appeire/d before me this day in person and acknowledged that he/she
signed and delivered the said instrument as his/ver own free and voluntary act and as the free and voluntary
act of said company for the uses and purposes therein s2t forth

GWEN under my hand and notarial seal, this > (" day of [\r\&*"\ , 2017.
/ 3

NGCPARY PUBLIC ,
My Commission Capiras / )

OFFICIAL SEAL
DEBORAH M PAPPAS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:00/23117
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EXHIBIT A
LEGAL DESCRIPTION

LOT 4 IN DRIESE’S RESUBDIVISION OF BLOCK 9 IN BLUE ISLAND IN THE SOUTH % OF
SECTION 31 AND OF LOT 4 IN ASSESSOR’S SUBDIVISION OF LOT 1 IN ASSESSOR'S
SUBDIVISION OF THE SOUTWEST % OF THE NORTHEAST % OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Adurzss: 1965 Vermont St., Blue Island, IL 60406
Permanent Ind<x Number(s): 25-31-400-001-0000




