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This Instrument Prepared By:

AMERISAVE MORTGAGE
CORPORATION

After Recording Return To:

AMERTSAVE MORTGAGE
CORPORATION 3525 PIEIMONT
RD NE, 8 PIEDMONT CENTER,
SUITE 600 ATLANTA, GECRGIA
30305 Lozn Number: 9128958

Loan Numbe 2:,21283558 . [Space Above This Line For Recording Data]

95313735

MORTGAGE

MIN: L0027723009128%586 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ¢re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which isaated ~ APRIL 20, 2017 , together
with all Riders to this document.
(B '"Borrower"is MICHAEL GRAY

Borrower is the mortgagor under this Sceurity Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a sepirate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres>and telephone number
of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is AMERISAVE MORTGAGE CORPCRATION

Lender isa GEQORGIA CORPORATION rrganized
and existing under the faws of GEORGIA

Lender's addressis 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600,
ATLANTA, GEORGIA 30305

(E) "Note" means the promissory note signed by Borrower and dated APRIL 20, 2017

The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND 0G/100
Dollars (U.S. $ 240,000.00 ) plus inlerest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fufl not later than

MAY 1, 2047 .

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS—Single Family--Fannie Maef/Fraddie Mac UNIFORM INSTRUMENT - MERS Do ERprms
Form 3014 101 Page 1 of 14 iy, dacmagic. com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Notc, and all sums due under this Securily Instrument, plus intercst,

() "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
0 be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [} Planned Unit Development Rider
[ Balloon Rider [} Biweekly Payment Rider

f] 1-4 Family Rider ] Second Home Rider

f£] Condominium Rider ] Othes(s) [specify]

Fixed Interest Rate Rider

(D  "Applicable Law"means all controlting applicable federal, state and local statutcs, regulations, ordinances and
adiinistrative tules and o:ders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions,

() "Community Associasion Dines, Fees, and Assessments” means all ducs, fees, assessments and other charges
that are imposed on Borrower ol the Troperty by a condominium association, homeowners association or sinular
organization,

(K) "Electronic Funds Transfer’ meons aiy transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an clectromic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authbriZe financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transtors, automated teller machine transactions, transfers initiated by
telephane, wire transfers, and automated clearinghouse transters.

(L) "Escrow Ftems" means those items that are descrives in Section 3.

(M) "Miscellancous Preceeds"” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirzges described im Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of alor any part of the Property: (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, ar omissions 2.5, the value and/or condition of the Property.
(N} "Mortgage Insuranee" means insurance protecting Lender against tl ¢ noapayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C, §26£%-at seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie t¢ yme, or any additional or
successor legislation or regulation that governs the same subject malier.  As used 1w thiz-Security Instrament,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relsied mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Tuterest of Borrower" means any party that has taken title to the Property, whetier or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. exiensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agroements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fams
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gEE LECAL LCESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS
EXHIBIT "A".

which curreith, has the address of 1212 N LA SALLE DRIVE #1907
[Styect]
CHICAGO . Minois 60610 ("Property Address"):
ity] (Zip Code]

TOGETHER WITH aii the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or/neveafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument” All of (he foregoing is referred to in this Security [nstrument as the "Property.”
Borrower understands and agrees that MRS nolds only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wit't law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to excreise any or all of thse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requize i of Lender including, but not limited to, releasing and canceling
this Security Insirument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1 1% Property against alf claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants £ national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, an< Lafe Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pienayment charges and late
charges duc under the Note, Borrower shall also pay funds for Escrow ltems pursuant i Seption 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if znv check or other
instrument received by Lender as payment under the Nole or this Security Instrument is returnes teCender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instredrcat be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified cheti, tank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder of prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment iy applied as of
iis scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Botrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFormie
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clam
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: ( 4} interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to laie charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes o sufficient
amount 1o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
inore than ose Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that
any excess exist: afer the payment is applied to the full payment of one o more Periodic Payments, such excess may
be applied 1o any lateLbarges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone-iic due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Tterns.’ Zorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full,“a sum-{the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can Gttain priority over this Security Tnstrument as a licn or encumbrance on the
Property; (b) leasehold payments or grourd rants on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
to Lender in fieu of the payment of Mortgage Insaranice premiums in accordance with the provisions of Section 10
These items are called "Escrow Ttems.” At origination 4t avany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerie. iany, be esctowed by Borrower, and such ducs, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for/Cscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems. Lender iy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow llems at any time. Any such waiver may ¢uly be in writing. In the event of such waiver,
Bocrower shall pay directly, when and where payable, the amounts due foe an) Escrow [lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Eender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make cuvi payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this"Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower s obligated to pay Escrow Tiems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may exercise it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Linder any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accorda.:ce with Section
15 and., upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that re-then required
under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy the Funds
at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures
of future Escrow llems or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. {.ender
shall not charge Borrower for holding and applying the Funds, annually analyzing (he escrow account. ot verifying
the Escrow Jtems, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
ender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eromns
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary Lo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he'd by Lender.

4. Znavges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions atiributable to
the Property wiyeh can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, 2.t Community Association Dues, Fees, and Assessments. if any. To the extent that these items
arc Escrow [tems; Ro(rewer shall pay them in the manner provided in Section 3.

Borrower shall protozily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the avment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proczedings which in Lender's opinion operate {o prevent the enforcement of the lien
while (hose proceedings arc pending, but.anly until such proceedings are concluded; or (¢} secures from the holder
of the lien ap agreement satisfactory ‘o Lender subordinating the lien (o this Security Instrument, If Lender
determines that any part of the Property is subject fo a licn which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the Yien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ot take onc or mo:¢ of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time cliarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the ixiriovements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within fie‘wrm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lépaer requires insurance.  This nsurance shall be
maintained in the amounts (including deductible levels) and for the jeriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of ihe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapproy< Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectiou with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 2 anc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the r¢ view of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails (o maintain any of the coverages described above, Lender may obtain insuraivec coverage, at
Lender' s option and Borrower's expense. Lender is under no obligation to purchase any particular gps ur amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounis shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
apon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have (he right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM: s
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form of insurance coverage, not otherwise required by Lender, for damage Lo, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underfying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in.a single payment or in a scrics of progress pavments as the work is completed. Unless an agrecment
is made in“writing or Applicable Law requires interest (o be paid on such insurance proceeds. Lender shall not be
required 10 pay Borrower any inierest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borgav ez shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Tfthe restoration ef repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the surtis zscured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandonc-lic Property, Lender may file, negotiate and setide any available insurance claim and
related matters. If Borrower does net raspond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender mey. negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Linde1 acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to/any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b, auy other of Borrower's rights (other than thic right fo any refund
of unearned premiums paid by Borrower) under 41 insurance policies covering the Property. insofar as such rights
are applicable Lo the coverage of the Property. Lendermay use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or this Seourity [nstrument, whether or not then due.

6. Oeccapancy. Borrower shall occupy, establish,-uod use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument ard siizlt continue 1o occupy the Property as Borrower' s
principal residence for at least onc year aficr the date of occupancy vaness Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciriistances exist which are beyond Borrower's
confrol.

7. Prescrvation, Maintenance and Protection of the Property; huspictions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriprate or commit wasic en the Property. Whether or nol
Borrower is residing in (he Property, Borrower shall maintain the Property in ord<r-1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuarito Section 5 that repair or
restaration is not cconomically feasible, Borrower shall promptly repair the Property i dapuged to avoid further
deterioration or damage. Tf insurance or condemnation proceeds are paid in connection with Jamz ge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Ferdcr has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singiejayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are nat sufficient
1 repair or restore the Property, Borrower is not relieved of Borrower's obligation for (he completion o1 such repair
or restoratiorn.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the lime
of o prior to such an interior inspection specifying such reasonable cause.

% Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower or any persons or enlities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statements o Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do EFarmns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b) there is a legal
proceeding (hat might significantly affect Lender' s imerest in the Property and/or tights under (his Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforee laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and-or assessing the value of the Property,
and seeuring and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its inferest in the Property and/or rights under this Security Insirument, including its secured
position in 4 hankruptcy proceeding. Securing the Property includes, but is not limited o, entering the Property to
make repairs;-change locks, replace or board up doors and windows, drain waler from pipes, eliminate building or
other code vielatians or dangerous conditions, and have utilities turned on or off. Although Lender may takc action
under this Section Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no‘iakirsy for not taking any or all actions authorized under this Section 9.

Any amounts distarsod by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes< aoounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, with such interest,-upon notice from Lender to Borrower requesting payment.

If this Security Instrumentis-or-a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold-estate and interests herein conveyed or tezminate or cancel the ground fease.
Borrower shall not, without the expres. written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasctold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [fLender requirgd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mor/gage, Insurance n effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiable Trom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaiil <oyerage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o #he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender fl'e amount of the separately designated
payments that were due when the insurance coverage ceased io be in effect. “Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suchlosszeserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not. o zeruired to pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve payireats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcs selssted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toviard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan arne Borrower was
required to make separately designated payments toward the premiums for Mortgage Insucance, Beirover shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss roxerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or unti] termination is required by Applicabie Law. Nothing in this Scetion
10 alfects Borrowet' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs nol repay the Loan as agreed. Borrower is not a party lo the Mortgage Inswrance.

Morigage insurers evaluate their Lotal risk on all such insurance in force from Lime to time, and may enler into
agreements with other partics (hat share or modify their risk, or reduce losses. Thesc agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mor(gage Insurance premiums).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM EFormas
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s paymenls for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to (he insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilk owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{5) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance wrder the Homeowners Protection Act of 1998 or any other law. These rights may incinde the right
to receive or.gin disclosures, to request and obtain canccllation of the Mortgage Insurance, to have the
Mortgage Invarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuims
that were uneasnzdoat the time of such cancellation or termination.

11. Assignuien? of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shail be applied o restoration or repair of the Property,
if the restoration or repairis'<conomically feasible and Lender's sceurity is not lessened, During sueh repair and
restoration period, Lender shall hove-the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to encure the work has heen completed to Lender's satisfaction. provided that
such inspection shall be undertaken prorptly. Lender may pay for the repairs and restoratton ina single dishursement
of in a scries of progress payments as the work is completed. Unless an agreement s made in writing or Applicable
Law requires interest lo be paid on such Miscllargous Proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such Miscellancous Procéeds. If the restoration or repair is not economically feasible or
I ender's security would be lessened, the Miscellaneous Proveeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, 1£any; paid to Borrower.  Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value'ofthe Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether'or vot then due, with the excess, if any, paid to
Baorrower,

In the event of a partial taking, destruction, or loss in value of the Froprty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in values equal 1o or greater than the amount
of the sums secured by this Security Instrument immediatety before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seciity Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) thic total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (byhe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall b paid to Borrower.

In the event of # partial taking, destruction, or loss in value of the Property in which the faymarket value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the arorad of the sums
seeured immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Loadec otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond (o
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party" means the (hird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 10 Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure sueh a default and, if acceleration has occurred, remnstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribulable io the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxtension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse *o extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrumen? by »2ason of any demand made by the original Borrower or any Suceessors in Intercst of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acecptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 4 wsiver of or preclude the exercisc of any right or remedy.

13. Joint and Seversi Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Tnstrument but does not exceuie the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer' £ inwerest in the Property under the terms of this Security Instrumcnt, (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modity, {orbear or make any accommodations with regard to the torms of this Security
Instrument or the Note without the co-signdr's'consenL.,

Subject to the provisions of Section 18, 2oy Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiiy, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shalinot be released from Borrower' s obligations and Liability
under this Security Instrument unless Lender agrees to suchawlease in writing. The covenants and agreemenls of this
Security Instrument shall bind (except as provided in Sectied 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees fur acovices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Praperiy and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in Lhis Security Instrument to charge a speci‘ic foz to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees thavar< expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law.-fipally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the clurge t2.the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refiraded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makiig « direct payment
1 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynieniyvithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Botrower sazi¢ptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Botrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to atl Borrowers unless Applicable Law expressy requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice o Lender. Borrower shafl promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enfy report a change of address '
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given Lo Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requivements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shalt not affect other provisions of this Security
Instrurnent o the Note which can be given eftect without the conflicting provision.

As used i, this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words #¢ wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the werd "may” gives sole discretion without any obligation to take any action.

17. Borrower's'Cooy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any legal’ or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bona for deed, coniract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Burrower at a future date to a purchaser.

[f all or any part of the Propeily or-any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest \n Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in £4ll 71 all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise /s probibited by Applicable Law.

If Lender exercises this option, Lender shali'give Borrower notice of acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice ‘s given in accordance with Section 15 within which Borrower
must pay afl sums secured by this Security Instrument. 7 Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tiis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acecleration. If Boirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortiiued at any time prior to the earliest oft {a)
five days before sale of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsiat: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ull:sums which then would be due
under this Security Instrument and the Note s if no acccleration had occurred; (b cures any default of any other
govenants or agreements; (c) pays all cxpenses incurred i enforcing this Sceurity inst/ument, including, but not
limited to, reasonable attorneys' fees, property inspection and vatuation fees, and other fecs ipeurred tor the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (d) fakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights vid<: this Seeurity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall corirus unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsia‘en ent sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sceured hereby shall remain fully cffective as if
no acceleration had occutred, However, this right to reimstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Mstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be taln, hat time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
aceeleration a:id ~nportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 1% shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this'secizn 20,

21, Hazardous Substances. As used in this Scction 21 (a) "Havardous Substances” are those substances
defined as toxic or hazardors <ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosence, other flainmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forrapidehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the 2roperty is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action. or removal action. as defined in
Environmental Law; and (d) an "Environiertal Condition” means a condition thal can cause, contribute to, or
ofherwise trigger an Eovironmental Cleanup.

Borrower shall not cause or permit the preseace, usc, disposal, storage, ot release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or ‘n the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due io the presence; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 7h< preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazsrdous Substances that are generally recognized
to be appropriale to normal residential uses and to maintenance of the Property (including, bul not limited o,
hazardous substances in consumer products).

Borrower shatl promptly give Lender writien notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Fropesty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmer ! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely 2fzcts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, oz amy nrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing heret: siia!l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedics. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Barrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOES--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dok, EFormns
Form 3014 1/01 Page 11 of 14 www_gg’é,';ag,-c,mm



1714557200 Page: 13 of 2%

UNOEFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fec for releasing this Security
Tnstrument, but only if the fee is paid (o a third party for services rendered and the charging of the fec 15 permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tlfinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hiinois homestead exemption laws.

15. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance <ove: age required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower’s
expensc to procectender' s interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The covarre that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inodmacction with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providing Lzader with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Leader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intrést and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of dbo-cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outstanding atance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to chiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT EiL.ANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

7%/ j/ (Seal) (Seal)

MICHAEL GRAY / -Borrower -Borrower
= (Seal) {Seal)
-Borrower -Borrower
_. (Seal) {Seal)
-Boirowes ~Borrower

Witness: Witness:
[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @PRorns
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[Space Below This Line For Acknowledgment]

Staie of ILLINOIS

County of E8¥= LA A2,

The foregoing instrument was acknowledged before me this APRIL 20, 2017

by MICHAEL, GRAY

ANDRY OKIPNY!
Otficial Seal -
0
Notary Public - - State of HY
My Gommnssaon Expares Nov 2, 220

Amoys) D aeatd

Signature of Person Taking Acknowledgment

W Oy gpnd

Title & C’ b At FN

l. N/A
(Seal) SCrizl Mumber, if any

Loan Originator: JACOB GABRIEL SLOSBERG, NMLSR ID 1026115
Loan Originator Organization: AMERISAVE MORTGAGE CORPORATION, NMLSR TD 1168
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Loan Rumber: 9128958

FIXED INTEREST RATE RIDER

Date: APRII, 20, 2017
Lender: AMERI SAVE MORTGAGE CORPORATION

Borrower(s): MICHAE]L GRAY

TAIS FIXED INTEREST RATE RIDER is made this 20th  day of APRIL, 2017
and is incorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Secrrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 14 sreure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of

AMERISAVE MORTGAGE CORPORATION ' o '
{the "Lender"). The Seci<ity Instrument encumbers the property more specifically described in the Security

Instrument and located at.

1212 N LA SALLE.DRIVE #1907, CHICAGO, ILLINQIS 60610
[Property Address]

ADDITIONAL COVENANTS, ii addition to the covenants and agreements made in the Secarity
Insirument, Borrower and Lender fuiiccr covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secur ty Tustrument:

{ E ) '"™Note" means the promissory note signed by tie Borrower and dated APRIL 2G, 2017
The Note states that Borrowver owes Lender ONE HUNZOED FORTY THOUSAND AND

00/100 onars (U.S. § 140,000.00 )
plus interest. Borrower has promised 1o pay (his debt in regular/Pzriodic Payments and to pay the debt in
full not later than MAY 1, 2047 at the rate ot . 756 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Coverants contained in this Fixed
Interest Rate Rider.

% (Seal) e (Seal)

MICHAEL G Y 4 -Borrower ~Borrower
(Seal) (Sea)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €5rms
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Loan Number: 2128958

1-4 FAMILY RIDER

{Assignment of Rents}

THIS -4 FAMILY RIDER is made this 20th day of APRIL, 2017
and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrowar™) to
secure Borrower's Note to AMERTSAVE MORTGAGE CORPORATION, A GECRGIA
CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1212-N LA SALLE DRIVE #1907, CHICAGC, ILLINOIS &0610
[Property Address]

1-4 FAMilY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower znc Lender further covenant and agree as follows:

A. ADDITIONAL -PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition.to the Property described in Security Insttument, the following
items now or hereafler attacked to the Property to the extent they are fixtures are added to the
Property description, and shall also s onstitule the Properly covered by the Security Fnstrument:
building materials, appliances and gooris of every nature whatsoever now or hereaficr tocated
in, on, or used, or intended to be used i connection with the Property, including, but not
limited to, those for the purposes of supplying or <istributing heating, cooting, electricity, gas,
water, air and light, firc prevention and extingrishing apparatus, securtly and access control
apparatus, plumbing, bath tubs, water heaiels, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryess. avnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atieched mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacem s and additions thereto, shall be
deemed 1o be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Insiriment (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: sha'luol seek,
agree to or make a change in the use of the Property or its zoning classification, uilcss Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinaices,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written pertission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss
in addition to the other hazards tor which insurance is required by Section §.

MULTISTATE 1-4 FAMILY RIDER Dock EFormg
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 191s deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shail assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminale the existing leases and to execute new leases, in Lender's sole discretion.
%5 vsed in this paragraph G, the word "lease™ shall mean "sublease™ if the Security Instrument
is opa leasehold.

H. ADSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVERLENDERIN
POSSESHION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents a:ud rovenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arc payabie Borrower authorizes Lender or Lender' s agents to collect the Rents. and
agrees that each tenavi of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sial’ teceive the Rents until (i} Lender has given Borrower notice of
default pursuant Lo Section 27 of lhe Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be zaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmelt 2unot an assignment for additional security only.

If Lender gives notice of defaultw orrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit o Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shal! be entitled to coflect and recetve all of the Rents
of the Property; (iii) Borrower agrees that cack tenant of the Property shall pay ali Rents due
and unpaid to Lender or Lender's agents upon Liender's writien demand to the tenant; ()
unless applicable law provides olherwise, all Rents coiteeler! by Lender or Lender' s agenis shall
be applied first to the costs of taking control of and mataging the Property and collecting the
Rents, including, but not limited 1o, attorney's fees, receiver' s'es, premiums on receiver's
bands, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrunion’; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account’for"only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver apnointed to take
possession of and manage the Property and collect the Rents and profits devived from the
Property without any showing as 1o the inadequacy of the Property as sceurity.

If the Rents of the Property are not sufficient to cover the costs of taking coniol vt and
managing the Property and of collecting the Rents any funds expended by Lender fer rach
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruraen
pursuant to Section 9.

Borrower represcnis and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender’ s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afler giving notice of defaull o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defaull oceurs. Any application of Renis shall not cure or waive any defaull

MULTISTATE 1-4 FAMILY RIDER EEorms
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security [nstrument
and Lender may invoke any of the remedies permitted by the Security Tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

@ v
Y
v L (Seal)

& ) _ {Scal)
MICHAZL GW “Borrower -Borrower
(Seal) (L {Seal)

-Borrower -Borrower

{Seal) N . (Scal)

-Borrower -Borrower

MULTISTATE 14 FAMILY RIDER wcm
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Loan Number: 9128358

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20ch  day of APRIL, 2017 ;
and is incorporated ino and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
securc Borrower's Nole to  AMERISAVE MORTGAGE CCRPORATICN, A GECRGIA
CORPORPATION
(the "Zeadir™) of the same date and covering the Property described in the Security [nstrument and located at:

1212 W-1A SALLE DRIVE #1907, CHICAGO, ILLINOIS &£Cé1C
[Property Address]

The Property includes a unil in, together with an undivided interest in the common elements of, a
condominium project known as:

LA SALLE PRIVATE RESIDENCES CONDOMINIUM
Mame of Condominiwm Project]

(the "Condominium Project"). If the owiiers association or other entity which acts for the Condominium
Project {the "Owners Association”) holds atie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s nterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tii; covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 24 1allows:

A. Condominium Obligations. Borrower shall perform a't of Borrower's obligations under the
Condominium Project's Constituent Documents.  The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project: (i) by-laws: {itiy 2nde of regulations; and {iv).
other equivalent documents. Borrower shall promptly pay, when due, all durcand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genorally acoepted
insurance carrier, 4 "master” or "blanket" policy on the Condominium Project which is satisfacte: y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pecicds, and
against loss by fire, hazards included within the lerm "extended coverage,” and any other hazards, teiuwing,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender watves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium istallments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 Lo maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ' Dochlaglc ERormig
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Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elemenis, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sumns secured by the Sceurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insurc
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent el coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, dircol or consequential,
payable to Burrowzr in connection with any condemnation or other taking of all or any part of the Froperty,
whether of the i@ of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pai® to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as‘provided in Section 11

E. Lender's Prior Coreent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitisiior subdivide the Property or consent Lo: (i) the abandenment or
termination of the Condominium Praiect, cxcept for abandonment or termination required by law in the case
of substantial destraction by fire or otlier.<asualty or in the casc of a taking by condemnation or eminent
domain; (if) any amendment to any provisicn af fhe Constituent Documents if the provision is for the cxpress
benefit of Lender; (iit) termination of professional management and assumption of self-management of the
Owners Association; of (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownets Association unacicptable lo Lender.

F. Remedies. If Borrower docs not pay condomitiur dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parzgraph F shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrowerard iender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Notz rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider.

%/é (Seal) (Scal)

MICHAEL GRAY / -Borrower -Borrower
A (Scal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, CITY OF CHICAGO, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

PARCEL 1.

UNIT 1907 AND UNIT 349 IN THE LA SALLE PRIVATE RESIDENCES CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1,2, 24, 2B, 2C, 5, AND 4 IN STEPHEN N. GOULETAS RESUBDIVISION OF LAND, PROPERTY AND SPACE OF
PART OF THE NORTHEAST 114 OF SECTION 4, TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 93247587, TOGE THER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, iLLINQ!S,

PARCEL 2.

EASEMENTS FOR SUPPORT, ENTRY, INGRESS /AN EGRESS, COMMON WALLS, FLOORS, CEILINGS, UTILITIES
AND ENCROACHMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE GRANT AND RESERVATION OF
EASEMENTS, RECORDED AS DOCUMENT 93247586.

PARCEL ID #17-04-221-052-1084 AND 17-04-221-052-1346

THIS BEING THE SAME PROPERTY CONVEYED TO MICHAEL GRAY -ROM ANTHONY COMPTON, JR., A SINGLE
PERSON, IN A DEED DATED JUNE 24, 2002 AND RECORDED JULY 16, 20u2 AS INSTRUMENT NO. 0020775829,

Property Commonly Known As: 1212 N Lasalle Steet, Unit #1907 Chicago, IL 60610

NOTE: This Commitment is of no force and effect unless Commitment cover, Schedules A, B-Section 1 and B-Section 2
are attached.

CM-25 / ALTA (6-17-06) Commitment for Title Insurance Schedules A, Bl and Bl {WLTIC Edition (3J/4/11)



