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Suite 300
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> [Space Above This Line For Recording Daia]
Loan No, 001334464

MORTGAGE
PARCEL TAX ID#: 17-04-435-034-1127; 17-04-435-034-1122; 17-04-435
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document (are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
documeni are also provided in Section 16.

(A) "Security Instrument® means this document, which is d»tcd May
16t , 20717 , together with all Riders to this document.
(B)  "Borrower® is MARGARET A. SCHELL, AS TRUSTEE C+ THE MARGARET

SCHELL DECLARATION OF TRUST DATED MAY 6, 2010

Borrower is the morigagor under this Security Instrument.
(C) "Lender® is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address i
9700 W. Higgins Read, Suite 300, Rasemont, IL 60018

Lender is the mortgagee under this Security Instrument.
ILLINOIS — Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Farm 3014 1/01
G3014-01 (05/11) (Page I of 18)
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D) "Note" means the promissory note signed by Borrower and dated May 16th
2017 . The Note states that Borrower owes Lender
ONE MILLION AND NOCH00

Dollars (U.S. § 1,000,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

June 1st, 2047 .

(B)  "Property” means the property that is described below under the heading "Transfer of
Rights iu the Property."

@ “T.oan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late’ charges due under the Note, and all sums due wider this Secarity Instrument, plus
interest.

(@  "Ridur™ means all Riders to this Security Instrument that are executed by Borrower.
The following Ride:s zve to be executed by Borrower [check box as applicable]:

Adjustable Raie Rides Condominiwm Rider [1 Second Home Rider
[] Balloon Rider L] Biweckly Payment Rider [ ] 1-4 Family Rider
[ Other(s) [specify] [ Planned Unit Development Rider

()  “Applicable Law" means all conirclling applicable federal, state and local statutes,
regulations, ordinances and administrative rules zad orders (that bave the effect of law) as well
as all applicable final, non-appealable judicial opiniors.

@ "Community Association Dues, Fees, anc /scessments” means ali dues, fees,
assessments and other charges that are imposed on Borrgveer or the Property by a condominium
association, homeowners association or similar organization.

) *Eleciranic Funds Transfer® means any transfer of funds - other than a transaction
originated by check, draft, or similar paper Instrument, which is izitiaixd through an elecronic
terminal, telephonic instrament, computer, or magnetic tape 5o as to oc0<r, fustruct, or authorize
a financial institution to debit or credit an account. Such term includes, but’is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initaisl by telephone,
wire-transfers, and automated clearinghouse transfers.

(K) "Escrow Ttems” means those items that are described in Section 3.

{L)  "Miscellaneons Procceds” means any compensation, seitlement, award of aariazes, or
proceeds paid by any third party (other than imsurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation <r
ather taking of all or any part of the Property; {iii) conveyance in lieu of condemoation; or (iv)
misrepreseniations of, or omissions as to, the value and/or condition of the Property.

(M) "Morigage Insurance” means insurance-prodecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) {Page 2 of I18)
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™) "Periodic Payment* means the regularly scheduled amount due for {i) principal and
interest undes the Note, plus {if) any amounts under Section 3 of this Security Instrument.

(0) *RESPA" means the Real Estate Setilement Procedures Act (12 10.5.C. §2601 et seq.}
and its implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be
amended from time to time, or any additional or successer legislation or regulation that poverns
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally relaied morigage loan"
even if the Loan does not qaalify as a "federally related morigage loan" under RESPA.

® *Sucoessar in Interest of Bosrower” means any party that has taken tide to the
Propenty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secari’y Tnstrument.

TRANSFEP. (O RIGHTS IN THE PROPERTY

This Secarity Insiramicat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modi‘ications of the Note; and (i) the performance of Borrower's covenants and

agreements under this Serwrity Instrument and the Note. For this purpose, Borrower does
heseby mortgage, grant and Loivey to Lender and Lender's successors and assigns the following

described property located in the
COUNTY
[Typs «f Recording Jurisdiction]
of COOK
[Name of R :carding Jurisdiction]
SEE ATTACHMENT

which currenily has the address of 2 W DELAWARE PL Unit 2005-06

IStreet]

CHICAGO , lllincis 606103401 {"Property Adadcess"):
iy {2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Insttument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and thai the Properly is
unencumbered, excepl for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims ard demsands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines waiform covenants for national use and
non-uniforin ¢ovenants with limited variations by jurisdiction to constitute a umiform security
instrurient covering real property.

(2{IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-“?iyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charpes. Looirwar shall pay when due the principal of, and interest on, the debt evidenced by
the Noie and any prep~yment charges and late charges due under the Note. Borrower shall also
pay funds for Escréw Irems pursuant fo Section 3. Payments due under the Note and this
Security Instrument snall be-roade in U.S. currency. However, if any check or other instrument
received by Lender as paymcp: under the Note or this Security Instrument is rejurned (o Lender
unpaid, Lender may require tha’ any or all subsequent payments due under the Note and this
Security Instrument be made in une or more of the following forms. as selecled by Lender: ()
cash; (b} money order; (¢) cenified <pzck, bank check, treasurer's check or cashier's check,
provided any such check is drawn wpur- o7 nstitation whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) El:ctronic Funds Transfer.

Payments are deemed received by Linde: when received at the location designated in
the Note or at such other location as may be desifaaied by Lender in accordance with the notice
provisions in Section 15. Lender may return any piym2nt or partial payment if the payment or
partial payments are insufficient to bring the Loan curcep’. Lender may accepl any payment or
partial payment insufficient to bring the Loan current, witfiov¢ waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payinents ‘= the future, bul Lender is not
obligated to apply such payments at the time such payments we accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need uei pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pay et to bring the Loan
currend, If Borrower does not do so within a reasonable period of tinie, Lender shall either
apply such fiinds or return them to Borrower. If not applied earlier, such fund's will be applied
io the outstanding principal balance-under the Note immediately prior to foreclosire. \No offset
or claim which Borrower might have now or in the future against Lender shall relicve Zorrower
from making payments due under the Note and this Security Instrament or perforinlug the
covenants and agreements secured by this Security Instcument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) interest due under the Note; (b) principal due under the Note; () amounts due
under Section 3. Suclr payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounis due under this Secwity Insttument, and ther to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18}
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K Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount {o pay amy late charge due, the payment may be applied io the
delinquent payment and the late charge. If more than one Periodic Paymeni is outstanding,
Lender may apply any payment received from Borrower o the repayment of the Perlodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exisis after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, inswrance proceeds, or Miscellaneous Proceeds to
principai due under the Note shall not extend or postpone the due date, or change the amount. of
ihe Periodic Payments.

3. Tands for Esaow Items. Borrower shall pay to Lender on the day Periodic
Payments are v vnder the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment of arov:is due for: {a) taxes and assessments and other liems which -can altain
priority over this Scousity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground -rente-cu the Property, if amy; {¢) premiums for any and alf insurance
required by Lender under Secion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ~f Section 10. These items are called “Escrow Items.” At
origination of at any Gme during Ut of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmentz, i any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borpever shall promptly furnish to Lender all notices
of amounts 10 be paid under this Section. Lorrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation (o pay to Lerder Funds for any or all Escrow Items af
any time. Any such waiver may only be in writing. 1x'thr event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dae for any Escrow Iiems for which
paynent of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender
receipts evidencing such payment within such time period as Lander may require. Borrower's
obligation to make such payments and io provide receipts shall for o/ a:wrposes be deemed to be
4 covenant and agreement confained in this Security Instrument, as the rirase "covenant and
agreement” is used in Section 9. If Bomower is obligated to pay Iiscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow 'tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thei be obligated
under Section 9 to repay (0 Lender any such amomnt. Lender may revoke the waivic o5 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upra such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reowr=d
under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to appy the Funds at the time specified under RESFA, and (b) not to exceed the
maximum amount 4 lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Tterns or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institwtion whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems no later than the time specified under-RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accoumd, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interes” or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interesy-coall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
aceounting «f the Fands as required by RESPA.

I it is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Buzonwar for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escryw. - as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, c=ueimed under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pav-w Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in o mare than 12 monthly payments.

Upon payment in full of oll swms secured by this Security Instrumeni, Lender shall
prompdly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whic} car attain priority over this Security Insirument,
leasehold payments or ground rents on the Prope:cy. if any, and Commumity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien waira has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymer:-of the obligation sectwred by
the lien in a manner acceptable fo Lender, but only so long is Burrower is performing such
agreement; (b) contests the Lien in good faith by, or defends againc =nforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are cowciudid: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to ¢his
Security Insirument. If Lender determines that amy part of the Property is su’ject fo a lien
which ¢an attain priority over this Security Instrument, Lender may give Borronrer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe: shall
safisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender-may require Borrower to pay a one-time charge for a real estate tax verific.tiva
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing of
hereafier erecied on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards mcluding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shait be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of I8)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant {0 the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insuwrance shall .be chosen by Bomower subject to Lender's right to
disapprove Borrower's choice, which vight shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also bz vesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency 1 comsection with the review of any flood zome determination resulting from an
obiection by Sorrower.

I¥ Graxower fails io maintain any of the coverages described above, Lender may obtain
insurance coversje, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase amy pridealar type or amouut of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, asinst any risk, hazard or liability and might provide greater or lesser
coverage than was previously ia effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signilicautly exceed the cost of insurance that Borrower could have
oblained. Any amounts disharsud by Lender under this Section 5 shall become additional delx
of Borrower secured by this Security Ipstrument. These amounts shall bear interest at the Node
rate from the date of disbursement and zpuil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Le1der and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shali include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional ios; payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticcs, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, 1ur damage to, or destruction of, the
Properiy, such policy shall include a standard merigage clavse azd shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the jusurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrowe. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or i the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Feoporty, if the
restoration or repair is economically feasible and Lender's security is nod lessened. -Dviwa such
repair and restoration period, Lender shall have the right to hold such insurance procrers until
Lender has had an opportunity to inspect such Property to ensure the work has been coripleted
to Lender's satlsfaction, provided that such inspection shall be undertaken prompily. Lesir
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014407 (05/11) {Fage 7 of 18)
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or other third parties, retained by Boirower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security strurvent, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setdc the claim, The 30-day period will begin when the notice is given. In cither event, ot
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender (a) Sorrower's rights to any inswranice proceeds in an amount not to exceed the amounts
unpaid under Jw Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the righi'tc wy refund of unearned premiums paid by Borrower) under all insurance
policies covering *ie Property, insofar as -such rights are applicable to the coverage of the
Froperty. Lender may vse the insurance proceeds either to repair or restore the Property or to
pay amounts unpald under 5z Note or this Secarity Instrument, whether or not then due.

6. Occupancy. Zurrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 duys after the execution of this Security Instrument and shall
continue to occupy the Property < Rarrower's principal residence for at least one year after the
date of occupancy, unless Lender otssrwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvidug circumstances exist which are beyond Borrower's
control.

7. Presrvation, Maintenance md Protection of the Property, Inspections.
Borrower shall not destooy, damage or impair the Pronerty, allow the Property to deterlorate or
commit waste on the Property. Whether or aot Bor ovar is residing in the Property, Borrower
shall maimain the Property in erder to prevent the Proger.y from dederiorating or decreasing in
value due to its condition. Unless it is determined purusnt to Section § that repair or
restoration is not economically feasible, Borrower shall prompély << qair the Property if damaged
to avoid further deterioration or damage. If insurance or conlemmzdon proceeds are paid in
conneciion with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proczeos for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are ot
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obli gation for
the completion of such repair or restoration.

Lender or {is agent may make reasonable eniries upon and inspections of the Zragerty.
If it has reasonable cause, Lender may inspect the interior of the improvemenis on the Propesty.
Lender shall give Borrower motice at the time of or prior (o such an interior inspectica
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfities aciing at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-0%8 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in. the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condermnation or forfeiture, for enforcement of a lien which ruay attain
prioriry over this Security Instrurment or to enforce laws or regulations), or {¢} Borrower has
ahandocid the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest i the Property and rights under this Security Instraxent, includiag
protecting -arifor assessing the value of the Property, and securing and/or repairing the
Property. Leaun<'; actions can include, but are not limited fo: {a) paying any sums secured by a
lien which has povscity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fies éo protect its interest in the Property and/or rights under this Security
Instrument, including its sscured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited jo, eatering the Property to make repairs, change locks, replace or
board up doors and windows, d@ain water from pipes, eliminate building or other code
violations or dangerous -cenditions, #nd have utilities turned-on of off. Although Lender may
take action under this Section 9, Leries does not have to do so and is not under any duty or

-ghligation to do so. It is agreed that Lendzr incurs no liability for not taking any or dll actions.
authorized under this Section 9.

Any amounts disbursed by Lender wider Jis Section 9 shall become addiional debt of
Borrower secured by this Security Instrument. ‘Itess amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, :#ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Gcrrower shall comply with all the
provisions of the lease. If Borrower acquires fee tile to tie Procsty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin,.

10. Mortgage Insurance. If Lender required Mortgage fisurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaip «ne Mortgage Insurance
in effect. If, for any reasom, the Morigage Insurance coverage required o'r Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to roake separately designated payments toward the premiums for Mortg.ge 'nsurance,
Borrower shall pay the premiums required to obiain coverage substantially equiviies to the
Morigage Insurance previously i effect, at a cost substantially equivalent to the rost o
Borrower of the Morigage Iosurance previously in effect, from an aliernate mortgage ‘nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availahic,
Borrower shall continue to pay to-Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact thai the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) {Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mertgage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments ioward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or untl termination is required by
Applicdile Law. Nothing in this Section 10 affects Borrower's obligation te pay interest at the
raleprovided in the Note.

Moitgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses 1i, may incur if Borrower does not repay the Loan as agreed. Borrower is noi a
party to the Mor.2:ge Insurance.

Mortgage insvrers evaluate their total risk on all such insurance in force from time tor
time, and may enter in’o agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are -satisfactory to the mortgage
insucer and the other party-{or parties) to these agreements. These agreements may require the
mortgage insurer to make payme-.s uviing any source of funds that the morigage insurer may have
available (which may include funds ohtained from Mortgage Insurance premiums).

As a result of these agreeinsyiz, Lender, any purchaser of the Node, amother insarer,
any reinsurer, any other entity, or any 2fi%ate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
paymenis for Mortgage Insurance, in exchange foi sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the Insurer's risk in exchange for a share of the premiurss paid to the msurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the asioipis that Barrower has agreed to
pay for Mortgage Insurance, or any other terma of the Los=. Such agreemenis will not
increase the amount Borrower will owe for Morigage Insur.mce, and they will not entitle
Barrower to any refund.

(d) Any such agreements wiil not affect the rights Borrrae bas <f any- with
respoct to the Martgage Insurance under the Homoowners Protectioa Acc of 1998 or sny
other law. These rights may inciude the right to receive cartain disclosuve:, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortguge Insurar ce torminated
automatically, and/or to receive a refund of any Mortgage Insurance premivuas *as were
unearned at the tfime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Piocesds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-10 (05/11) {Page 10 of 18}




1714515001 Page: 12 of 27

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the reséoraiion or repair is economically feasible and Lender's
securi¢y is not lessened. During such repair asd restoration perfod, Lender shall have the right
to hold such Miscellaneous Proceeds wmifl Lender has had an opportumity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompdy. Lender may pay for the repairs and restoration in a
single disburserment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucih Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s scourity would be lessened, the Miscellaneous Proceeds shail be applied to the sums
secured by wis Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower. Sucr Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evint-of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
-whether or not then due, wi: the excess, if amy, paid-to Bosrower,

In the event of a puctial taking, destruction, or loss in value of the Property in which
the fair market value of the Prorcrty immediately before the pariial iaking, destruction, or loss
in value is equal to or greater than fhs amount of the sums secured by this Security Instrument
immediately before the partial taking. ysctruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secwcnd by this Security Instrument shall be reduced by the
amount of the Miscellanegus Proceeds muliiplier by the following fraction: {a} the total amount
of the sums secured immediately before the p.rtiai taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedatsly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o Jo5® in value of the Property in which
the fair market value of the Property immediately before (te partial taking, destruction, or loss
in value is less than the amount of the sums secured immediziciy before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this ¥ ecyrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar award io setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the jate the notice
is given, Lender is authorized to collect and apply the Miscellaneous -Procecds cither to
restoration or repair of the Property or 1o the sums secured by this Security [ustrument, v/oether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellneprns
Proceeds or the party against whom Borrower has a righi of action in regard o Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights ander this Security Instrument. The proceeds of any award or claim for

that are attributable to the impairment of Lender's interest in the Property are hereby
assign-a and shall be paid to Lender.

#ll Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be appiied in the order provided for in Section 2.

12 Durrower Not Released; Forbearance By Lender Not a8 Walver, Extension of
the time for pa;ment or modification of amortization of the sums secured by this Security
Instrument granted oy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release tha Nahility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to cor:mence procesdings against any Successor in Interest of Borrower or
1o refuse to extend time forp=yment or otherwise modify amortization of the sums secured by
this Security Instrument by rezson, of any demand made by the original Borrower or any
Successors in Intevest of Borrower - Any forhearance by Lender in exercising amy right or
remedy inclading, without limitatiom, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Boirzwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise Hf apy right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower': oiligations and liability shall be jeint and
several. However, any Borrower who co-signs this fecurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Inst.i=nent only to mortgage, grant and
convey the co-signer's interest in the Property under the teams of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security iuzrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make amy
accommodations with regard to the terms of this Security Instrumes: or the Note without the
co-sigmer's consent.

Sabject ta the provislons of Section 18, any Successor in Interst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, vul is approved by
Lender, shall obtain all of Borrower's rights and benefits wader this Secari’y lystrument.
Borrower shall not be released from Borrower's obligations amc liability under Sus security
Tnstrement unless Lender agrees to such release in writing. The covenants and agrezmzats of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successers
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Properiy and rights underthis Security Instrument, including, but not limited to, attorneys' fees,
properiy inspection and valuation fees. In regard to amy other fees, the absence of express
authority in this Security Insirument to charge a specific fee to Borrower shall aot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interprziad so that the interest or other loan charges collected or o be collected in connection
with the Loan exceed the permitted Jimits, then: (2) any such loan charge shail be reduced by the
amount aesessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borruwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose (o make Zus refund by ceducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without &/ prepayment charge (whether or not a prepaymeant charge is provided for
under the Note). Lorrew:s's acceptance of any such refund made by direct payment io
Bomower will constitute a vt of any right of action Borrower might have arising out of such
overcharge.

15, Notices, All Nouees given by Borrower or Lender in connection with this
Security Instrument must be in writise. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bee= siven to Bosrower when mailed by first class mail or
when actually detivered to Borrower's noti e address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Porrower shall prompiy notify Lender of
Borrower's change of address. If Lender specifies a procedvre for reporiing Borrower's change
of address, then Borrower shall only report a change nf address through that specified
procedure. There may be only one desipnated notice adaress wrier this Security Instrument at
any ope time. Any notice to Lender shall be given by deliveiing it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desfguited another address by
notice to Borrower. Any notice in connection with this Security Instruneni shall not be deemed
to have been given to Lender wntil actually received by Lender. If any actic required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Congiruction. This Secuny ir prunent
shall be governed by federal law and the law of the jurisdiction in which the Property is Jr.cated.
All rights and obligations contained in this Security Insbrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might expliciily or implicitty allow ' ttie
parties to agree by contact or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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prohibition against agreement by contract. In the event that amy provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
othes provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used In this Security Instrament; (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the- singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Capy. Borrower shall be given ome copy of the Nede and of this
Security instrument.

1%, Transfer of the Property or = Beneficial Intetest in Borrowes. As used in this
Section 1%, "inerest in the Property” means any legal or beneficial interest in the Property,
including, bui vt Yimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeat zales contract or escrow agreement, the inlent of which is the transfer of
title by Borrower at & fahre date to 2 purchaser.

If-att or any pari i the Propecty or any Interest in the Property is sold or transferred
(or if Borrower is not a-izwral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prlor wriiten consent, Lender may require immediate payment in
full of all sums secured by this Socurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibit=i 53 Applicable Law.

If Lender exercises this option, Zrader shall give Borrower notice of acceleration. The
notice shall provide a period of not less thap 30 days from the date the notice is given in
accordance with Section 15 within which Botrower must pay all sums secured by tis Security
Instrament, If Borrower falls to pay these sums prior to the expiration of this period, Lender
may invoke amy remedies permaitted by this Securlty 'nstwment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelesstion. If Borrower meets cerain
conditions, Borrower shall have the right to have enforcemesi of this Security Instrument
discontinued at any time prior (o the earliest of: (a) five days beiore sale of the Property
purswant to any power of sale contained in this Security Instrumen?; b} such ather peciod as
Applicable Law might specify for the termination of Borrower's right w reizstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are dia. Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any-default of amy other covenants or agreer.ent; {c) pays
all expenses incurred in enforcing this Security Instrumend, including. but nui-dicit=d to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred jor the
purpose of protecting Lender's interest in the Property and rights under this Security Insérument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in fie
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Berrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemeni by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Chanpe of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change-in the entity (known as
the "Loan Servicer") thai collecis Periodic Payments due under the Node and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Secarity
Instrurint, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatisi to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the pame and address of the new Loan
Servicer, fiie address to which paymeats should be made and any other information RESPA
requires in coore<yion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Node, the mortgage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor [ 2nder may commence, join, or be joined to any judicial action
(as either an individual litigani o= the member of a class) that arises from the other party's
actions pursuant 1o this Security Insimument or that alleges that the other party has breached any
provision of, or any duty owed by reazso of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such rotice given in compliance with the requirements
of Section 15) of such alleged breach and aforded the other party hereto a reasonable period
after the giving of such notice to take corvective ction. If Applicable Law provides a time
period which must elapse before certain action can ke tuken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice ~{ «cceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
parsuant to Section 18 shall be deemed to satisfy the notice and wpoortunity fo take corrective
actlon provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: /2y "Hazardous Substances”
are those substances defined as toxic or hazardous substances, peilwtants, or wastes by
Fovironmental Law and the following sabstances: gasoline, kerosene, otorr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maierials containing
asbestos or formaldehyde, and radicactive materials; (h) "Environmental Law" ‘means federal
laws and laws of the jurisdiction where the Property is located that relate to healts, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, reinedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmertal
Condition” means a condition that can cause, comtribwie to, or otherwise wigger aa
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances, or threaten to release any Hazardous Substances, en or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Envirommental Law, (b) which creates an Environmental Condition, or (0
which, due to the presence, use, ot release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall aot apply o the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are
generally recognized to be appropriaie to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompty give Lender written notice of (3) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actval knowledge, (b) any Environmental Condition, including bwt not limited ta, amy
spilline;, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
conditiv:_caused by the presence, use or release of a Hazardous Substance which adversely
affects <ne volue of the Property. If Borrower learns, or is notified by any governmenial or
regulatory “arinrity, or any private party, that any removal or other remediation of any
Hazardous Swirianre affecting the Property is necessary, Borrower shall prompily take all
necessary remedial acsions in accordance with Environmental Law. Nothing herein shall create
any obligation on Leadr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acccleration; Remedi<s - Lender shall give notice to Borrowar prioe to
acceleration following Borrower's byeurls of any covenant or sgreement in this Security
Instrument (but not priar to acceleration und=r Section 13 unless Applicable Law provides
otherwise). The notice shall specify: (z) tie default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from ihe date the notice is given to Borrower, by
which the default musi be cured; and (d) that fa'mrz to care the defauk on or before the
date specified in the notice may result in accaleratica «J *he sums secured by this Security
Instrument, foreclosure by judicial proceeding amd sals f the Property., The natice shall
farthey inform Borrower of the right to reinstate after acceleralion and the right to assert
in the foreclosure procseding the non-existemce of a defankt oo any other defemsc of
Borrower to acceleration and foreclosure, If the defanlt is not arae) an or befare the date
gpecified in the notice, Lender at its option may require immediare psyment in foll of all
sums secured by this Security Instrument without further demand aail may foreclose this
Security Instrument by judicisl proceeding, Lender shall be entitled to coilect sl expeuses
incurred in purseing theremedies provided-in this Section 22, inchuding, but 1.0t L'mited to,
reasonable attorneys' feea and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instramer:, Lender
shall release this Security Instument. Borrower shall pay any recordation cosis. Lendir way
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a t¥tu
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. I[n accordance with Illinois law, the Bomrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to pratect Lender’s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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against Borrower in connection with the collateral. Borrower may Iaier cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Bocrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's tolal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

' %/M o % gt M Twste? s

MARGARE a SCHELL, AS TRUSTEE 0# THE MARGARE tBorrower
SCHELL DECLAZATION OF TRUST DATED MAY 6, 2010

(Seal
-Borrower

{(Seal
-Borrower

{Seal

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, :
countY oF 8P K } 88

4
L lMOL WME:@ , 2 Notary Public
in and for said county and staie do hereby ¢ that

MARCARET A. SCHELL, AS TRUSTEE OF THE MARGARET SCHELL DECLARATION OF
TRUSY DATED MAY 6, 2010

personally knuwi io me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeaicd i3=fore me this day in person, and acknowledged that she

signed and delivered th: said instrurnent as  her free and voluntary act, for the uses
and purposes therein sed fort:

Given under my hand ar oficial seal day of
May , 202
I«"\f

Public
My Commission Expires: g f‘rr ICIAL SEAL

] lgﬁl 2e\9 S Iripa L obanova

3 Notary (a2 State
of il
3‘ rury ¥ Commissi an wJ:Jres 7."3:33319

NMLSRID: 449042
NMLSR (L.0.) ID: 584684 (Leo D Neidetcher)
Loan Originator: Wintrust Mortgage, a division of Bamrington Bank and Trust C
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Exhihlt A - Legal Description

Unit 2005 and 2006 and GU95 in Walton on the Park South Condominium, as delineated on the Plat
attached to Declaration of Condominium recorded May 27, 2010 as Document Number 1014716029,
as amended from iime to time, being located on Lot 5 in Walton on the Park Subdivision, recorded
September 10, 2008 as Document Number 0825418053, in the East Half of the

Southeast Quarter of Section 4 and in the South Fractional Hali of Section 3, all in Township 39
North, Range 14 East of the Third Principal Meridian, in Cook County, lllinols, which survey is
attached to the Decdlaration of Condominium made by Walton on the Park South, LLC, an llinois
limited liabllity.company and racorded in the Office of the recorder of Deeds of Cook County, ilincis
as amended by First Amendment recorded Juty 19, 2010 as Document Number 10620038084, and
re-recorded o August 18, 2010 as Document Number 1023010047, and Amendment recorded
October 17, 2611 as Document Number 1129029068, together with its undivided interest in the
commen elements in Cook County, lllinois.

Also the following eascent parcels shown below for the benefit of Lot § in Walton on the Park
Subdivision, aforesaid;

Non-exclusive penmanent encreachment easement, as described in temporary construction
easements and Easements for perinanent encroachments recorded March 19, 2009 as document
number 0907822026.

Non-exciusive grant of easement for encroachment of conneclion devices as described in
declaration of easements for mufual ancrosct-ments and maintenance of facilities: Walton mansions
and Walton south recorded march 19, 2009 a; dezument number 0907822030,

Non-exclusive easements described in declaraticn or covenants, conditions restrictions and
easements: reciprocal easement agreement recordid May 27, 2010 as document number
1014716028, as amended by first amendment recorded !darch 14, 2016 as document number
1607444025,

Non-exclusive easements for access, construction, encroachmer?, wstallation and maintenance of
connection devices, as described in declaration of easements for accuss, construction,
encroachments and sharad facilities, recorded May 11, 2010 as docyrsent number 1013118085, and
the terms and conditions thereof, as amended by first amandment to declziation of easements for
access, construction, encroachments and shared facilities recorded April 20, 2015 as document no.
1512041141.

2 W Delaware Place, Unit 2005, 2008, Chicage, lllincis 60610

Permanent Index Number: 17-04-435-034-1121, 17-04-435-034-1122, 17-04-435-034-1205
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Siroct Journal - Rate Caps)

LOAN# 001334464

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of
May . 2017 , and is incorporated into and shall be deemed to
ameud ‘aod supplement the Morigage, Deed of Trust, or Security Deed {the "Security
Instrament”y of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjuse?liiv Rate Note (the "Note") to
H:urust Moriga g, a division of Barringlon Bank and Trusi Co.,

("Lender") of the same d=te and covering the property described in the Security Instrument and
located at:

2 W DELAWARE PL Unk 250%-06 CHICAGO, IL 60610-3401

Mroperty Address]
THE NOTE PROVIDES FOR. A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AZJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMCUNT. BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES 8C RROWER MUST PAY.
ADDITIONAL COVENANTS, In addition to th~ covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan’ 22d ageee as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of — 3.87C %. The Note also
provides for a change in the initial fixed rate to an adjustable intecest 2, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN( VHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change (o an adjustable intecest rate on the first
day of June » 2024 ,and the adjustable interest rate [ will pay

-may change on that day every 12th month thereafter. The date on which my initial JSaed interest
rate changes to an adjustable interest rate, and each date on which my adjustable imtzcest rate
could change, is called a "Change Dale."

(B) The Index

Beginning with- the first Change Date, my adjustable interest rate will be based on an
Index. The ‘“Index" is the average of interbank offered rates for ope-year U.S.
dollar-denomimated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index value available as of the date 45 days before each Change Daie
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXEDYADJUSTABLE RATE RIDERWSI ONEYEAR LIBOR -Singla Famity- Fannie Mas Uniform instrument
Form 3167 &/01 {rev. 6/18) {Paga 1 of 4)
G8701 (ITS)
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If the Index is no longer available, the Note Holder will clioose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my mew interest rate by adding
TWO AND THREE QUARTERS percentage points { 2.750 %)
(the "Margin") to éhe Current Index. The Note Holder will then round the result of this addition
lo the uarest one-eighth of one percentage poini (0.125%). Subject to the limils stated in
Section 4(7) below, this roanded amount will be my new inferest rate until the next Change
Date.

The Noie "io'der will then determine the amount of the monthly payment that would be
sufficient to repay #ie wanpaid principal that I am expected to owe at the Change Date in full on
the Maturity Daie 2( riy new inlerest rate in substantially equal payments. The result of this
calculation will be the new 2mount of my monthly payment.

(D) Limits ca Inter>2. F.ate Changes

The interest rate I am requiced to pay at the first Change Daie will not be preater than

8.875 % or less than.. 2750 %. Thereafter, my adjustable interest rate
will never be increased or decreased om any single Change Date by more than two
percentage poinis from the rate of intezez I have been paying for the preceding 12 months.
My interest raie will never be greater than = 8R75 % or less than the Margin.

(B) Effective Date of Chanpes

My new interest rate will become effective o« exch Change Date. Iwill pay the amouat of
my new monthly payment beginning on the first muntkly payment date after the Change Dale
until the amount of my monihly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary changes in my imitial fixed
interest rate to an adjustable interest rate and of any changes in n'y aairstable interest rate before
the effective date of any change. The nofice will include the amoo’ of my monthly payment,
any information required by law to be given to me and also the tille an ie!cphone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER

1. Unil Borrower's initial fixed interest tate changes to an adjustable inierest vate under
‘the terms stated in Section A above, Uniform Covenant 18 of the Security Insirumen! slwl read
as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used ia

this Section 18, “Interest in the Property” means any legal or beneficial interest in the

Property, induding, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of tile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not & natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEIVADJUSTABLE RATE RIDERWSS ONEYEAR LIBOR-Single Family- Fannie idas Liniform instrument
Forts 2137 8101 {rav. 6/18} Paga 2 of 4)
G318702 [07re}
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require immediate payment in full of afi sums secured by this Security Insirument.
However, this option shall not be exercised by Lender if snch exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower motice of
acceleration. The nolice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
swiiss secured by this Security Instrument. If Borrower fails to pay these sums prior to
the ewpiration of this period, Lender may invoke any remedies permitied by this
Securiiy lostrument without further notice or demand on Borrower.

2. When Brrower's initial fixedinterest rate changes to an adjustable interest raie under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrament described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumes! slsali be amended to read as follows:

Transfer of the Propesty 5= a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Pyoperiy" means any legal or beneficial interest in the
Property, including, but not Limited «_ those beneficial interests transferred in a bond
for deed, contract for deed, installmes ¢ sal=c contract or escrow agreement, the intent

of which is the transfer of title by Borrowr at a future date to a purchaser.
If all or amy part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a maturat persom and a beneficial inferest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lendzi if such exercise is prohibited
by Applicable Law. Lemder also shall not exercise this option ii: {a) Borrower causes
to be submitied to Lender information required by Lender (o rvzluate the intended

transferee as if a mew loan were being made to the transferes; 2ad (b) Lender
reasonably determines that Lender's security will not be impaited by the loan
assumplion and that the risk of a breach of any covenant or agreement iil I'ns Security
Instrument is acceptahle to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaits (o2
as a condition to Lender's consent to the loan assumption. Lender also may reqaire
the transferee to sign an assumplion agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 10 be obligated under the Note
and this Security Insirument unless Lender releases Borrower in writing.

MULTISTATE FIXEIVADJUSTABLE RATE RDER-WSJ One-Year LIBOR-Singla Family-Fannie Mae Uniform instrument
Form 3187 6/01 (Page 3 of 4)
G3187-03 {07/18)
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Insirument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
reedies permitted by this Security Instrument without further notice or demand on

Bonower.

BY SiGral G BELOW, Borrower accepts and agrees to the terrs and covenants contained
in this Fixea/Adicnible Rate Rider.

Moo A IAH, Taskee

MARGARET & SCHELL, AS TRUSTEE OF THE MARGARET  -Barrower
SCHELL DECLARATION OF TRUST DATED MAY §, 2010

{Seal)

{Seal)
-Borrower

{Seal)
-Sorrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDERWS) One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 9187 §/01 (Paga 4 of 4}
Ga107-04 [07/16)
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CONDOMINIUM RIDER
LOANF 001334464
THIS CONDOMINIUM RIDER is made this 16th day of
May . 2m7 , and is incorporated imto and shall be

deemes in amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Tnstrumeat”) of the same date given by the undersigned (the "Borrower™} to secure Borrower's
Nate to

Wintrust Martrag:, a division of Bamingten Bank and Trust Co., N.A. (the
"Lender") of the sr.ne Jate and covering the Property described in the Security Instrument and
located at:

2 W DELAWARE FL Unit 200506 CHICAGO, (L 60610-3401

[Property Addressf
The Property includes a wnit in, togethér-with an undivided interest in the common elements of,
a condominiom project known as
2 West Delaware
[Name of Condontini im 2raject]

(the "Condominium Project”). If the owners association cr other entity which acts for the
Condominium Project (the "Owners Association") holds tiiie to 7icperty for the benefit or use
of its members or shareholders, the Property also includes Boirower's interest in the Owmers
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENMNANTS. In addition to the covenants ; nd »greements made
in the Security Instrument, Borrower and Lender further covenant and agree ac yoilows:

A Condominium Obligations. Borrower shall perform all of Buiipwer's
obligations under the Condpminium Project's Consfituent Documents. The " ConstiwZnt
Documents” are the: (i) Declaration or any other documeni which creaies (he
Condominjum Project; (i) by-laws; {iii) code of regulations; and (iv) other equivalenl
documenis. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Consiituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is safisfaclory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and againsi loss by fire, hazards

MULTISTATE CONDOMINIUM RITIER - Siegle Fanily - Fanais MawFreddie Mac UNIFORM DOSTAUMENT  Forma 2140 1/01
G140 (1/14) {Page ! of3)
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fnclwded within ¢he term "extended coverage,” and any other hazards, including. but noi
limited io, earthquakes and floods, from which Lender requires insurance, then: {i)
Lender waives the provision in Section 3 for the Perodic Payment to Lender of the
yeaziy premium installments for property insurance on the Property; and (i) Bomower's
ooligafon ander Section 5 o maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Associaiion plicy.

Wiw: Lender requires as a condition of this waiver can change ducing the term
of the loan.

Borrower 18211 give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of & siribution of property insurance proceeds in lieu of restoration
or repair following a loss to ine Property, whether to the unit or i common elements,
any proceeds payable to Bortwer are hereby assigned and shall be paid to Lender for
application to the smms secured by -2+ Security Instrament, whether or not then due, with
the excess, if any, paid-to Borrower.

C. Public Liability Inmrancs. Porrower shall take such actions as may be
reasonable to insure that the Owners Assiclation maintains a public liability insurance
policy acceptable in form, amount, and extent «f ¢ yverage to Lender.

D. Condemnation. The proceeds of any 2ward or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other taking
of all or any part of the Property, whether of the unit ¢r of the common elemenis, or for
any conveyance in lieu of condemnation, are hereby assigned >:al shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by t'e Security Instcument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier aotice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: {i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substanial destruct'on Uy fire
or other casualty or in the case of a taking by condemnation or eminent domaiu; 4, any
amendment to any provision of the Constituent Documenis if the provision is fer e
express henefit of Lender; (ili) termination of professional management and assumption
of self-management of the Owners Association; or (i) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM REDER - Single Family - Famais MsoProddie Mac TNIFORM IRSTROMENT ~ Form 3140 1/01
G3140 (01/14) (Page 2of3)
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F. Romedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instcwment. Unless Borrower and Lender agree to other terms of payment, these amounts
sitali-vrar interest from the date of disbursement as the Note rate and shall be payable,
with in¢zrest, upon notice from Lender to Bortower requesting payment.

BY SIGNING ®<LOW, Borrower accepts and agrees to the terms and covenanis contained in
this Condominium ¥ad::,

=77 _@Jfﬁw tusle. e
MANGAZET A SCHELL, AS TRUSTEE OF THEM &r

SCHEXL DECLARATION OF TRUST DATED MAY &, 2010

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER, . Single Fandy . Fuiads Mas¥raddia Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
314003 (4/10) Fage 3 of 3}




