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DEFINITIONS

Words used in multiple scctions of this docrinent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding theusage of words used in this decument are also provided in
Section 15, :

(A) "Security Instrument" means this document, which is dated May 19, 2017 , together with
all Riders to this document.

(B) "Borrower"is Herbert Williams, a single«nan

Borrower is the mortgagor under this Security Instrument,

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporatiop/that is acting
selely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgag:e under this
Security Instrument. MERS is organized and cxisting under the laws ot Delaware, and has anaddress
and telcphone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D} "Lender™is Quicken Loans Inc.
Lenderisa Corporation

3905635516
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

"Note" means the promissory note signed by Borrower and dated May 19, 2017 . The Note
statcs that Borrower owcs Lender FOrty Seven Thousand One Hundred Thirty and
007100

Dollars (U.S.$47.130.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than June 1, 2047

"Property"means the property that is described below under the heading "Transter of Rights in the
Propacty "

"Loan ™ picans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums duc unzcy this Sceurity Instrument, plus interest.

"Riders" means a!i Riders to this Security Instrument that are exccuted by Borrower. The following

Riders are to be exceutad by Borrower |check box as applicable):

(] Adjustable Ratc Rider (] Condominium Rider [ Planncd Unit Development Rider
Other

D Rehabilitation Lean Rider

"Applicable Law" means all controlling #¢zkcable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /ina have the eftect of law) as well as all appliczble final,
non-appealable judicial opinions,

"Community Association Dues, Fees, and Assessmeats” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Property by/a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" imcans any transter of tunds, other thara transaction originated by check,
draft, or similar paper instrument, which is initiated through an elcetroric terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avtndize a financial institution to
debit or ¢redit an account, Such term includes, but is not limited to, pointaof-zale transfers, automated
teller machine transactions, transfers imitiated by telephone, wire transfers, ard amtomated clearinghousc
transfers.

"Escrow Items"” mecans those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proczeds paid by
any third party (other than insurance procceds paid under the coverages described in Section' 5) far: (i)
damage te, or destruction of, the Preperty; (i) condemnation or other taking of all or any part of tig
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
FHA Morigage With MERS-IL 91302014
Bankers'f‘ys\emFs_'M V'M|P5® . VMPAN(H}S)("SQB)’.(;%
Wolters Kluwer Financial Services age 2 o
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(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA"means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary"means the Secretary of the United States Department of Housing and Urban Development or
his.desisnee.

(R) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party tias apsumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument ser.ures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modiflications of the Note; and (33 the performance of Borrower's covenants and agreements under this
Security Instrument 2nd the Note/E0r this purpose, Borrower does hereby mortgage, grant and convey io
MERS (solcly as nommee for Lender sad Lender's suceessors and assigns) and to the successors and assigns
of MERS, the following described preperty located in the
County of Cook
(Tvpe of Recording Jurisdiction) {Nume of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO ANDAMADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD,

Parcel ID Number:25204000580000C which currently has the addiess of
11555 S Racine Ave (Sircet)
Chicago (Ciry), Tinois 60643-5134  (Zip Code)
("Property Address"):
FHA Mortgage With MERS-IL 9/30/2014
T OIEN DR
q03366385758 C
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All ot the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if nceessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: to cxercise any or all ot those interests, including,
but not limited to, the night to forcclose and sell the Property; and to take any action required of Lender
including. but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags,arant and convey the Property and that the Property is unencumbered, cxcept for encumbrances
of record. burrower warrants and will defend generally the title to the Property against all claims and
demands, stojrerto any encumbrances of record.

THIS SECURIT« IPSTRUMENT combings uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS/ Borrower and Lender covenant and agree as follows;

1. Paymentof Principal,literest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds fur Escrow ltems pursuant to Section 3. Payments due under the Note and
this Sceurity Instrument shall be niade in U.S. currency. However, if any check or other instrument
received by Lender as payiment undeithie Note or this Security Instnunent is returned to Lender unpaid,
Lender may require that any or all subsequont pavments due under the Note and this Sceurity Instrument
be made in one or more of the following torms,asselected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check ¢ cashicr's check, provided any such check is drawn upon
an institution whose deposits are insured by a tederalagency, instrumentality, or entity; or (d) Electronie
Funds Transfer.

Payments are decmed received by Lender when reccived atine location designated in the Note or at such
other location as may be designated by Lender in accordanca/with the notice provisions in Section 14,
Lender may return any payment or partial payment if the paymen( or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payirent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rightz-tosefisse such payment or
partial payments in the future, but Lender is not obligated to apply such payizents at the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled doc date, then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied fundsuntil Torrower makes
payment to bring the Loan current. If Borrower docs not do so within a rcasonable prriod o€ time,
Lender shall cither apply such funds or return thern to Borvower. It not applied carlicr, siuch fuads will
be applied to the outstanding principal balance under the Note immediately prior to foreclespicy No
oftsct or claim which Borrower might have now or in the future against Lender shall relieve Bolrover
from making payments duc under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds.Cxcept as expressly stated othenwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

Bankers Systems™ VMP ®

FHA Mortgage With MERS-IL |
Wolters Kluwer Financial Services

order of priority:
3012014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Seceretary or the monthly
charge by the Secretary instead of the monthiy mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third. to interest duc under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any zpplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note sitall not ¢xtend or postpone the due date, or change the amount, of the Periodie Payments.

3. Fundsfor Fiecrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vail Zhe Note is paid in full, 1 sum (the "Funds™) to provide for payment of amounts due for:
() taxes and agsezsments and other items which can attain priority over this Security Instrument as a licn
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and =i insurance required by Lender under Section 3; and (d) Mortgage lnsurance
premiums to be paid by Londzr to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called "Eserow Items." At origination or at any
time during the term of the Loar, Levder may require that Cormmunity Association Ducs, Fees, and
Assessments, 11 any, be escrowed Ly borrower, and such ducs, fees and assessiments shall be an Escrow
Item. Borrower shall promptly furmsiv 1o Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Flerow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lendcrmay waive Borrower's obligation to pay to Lender
FFunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when antd where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by liender and, if Lender requires, shall furnish te
Lender receipts evidencing such payment within such tine pedoed as Lender may require. Borrower's
obligation to make such payments and to provide receipts siali far all purposes be deemed to be a
covenant and agrecement containgd in this Sccurity Instrument, as i phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Fscrow ltems dicectlsy pursuant to a waiver, and
Borrower fails to pay the amount due tor an Lscrow Htem, Lender may Cxgreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section te/repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any t me by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lenacr all Funds, and in
such amounts, that arc then required under this Scetion 3,

Lender may, at any time, collect and held Funds in an amount (a) sufticicnt to permit Leade: 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 4 )<hider can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current ot end
reasonable estimates of expenditures of fiuture Escrow Items or otherwise in accordance with Applicable
Law,

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specificd

FHA Mortgage With MERS-IL 3{30/2M4
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow llems, unless Lender pays Borrewer interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing or
Applicable Law requires interest ta be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under P ESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay te Lender
the amoent necessary to make up the shortage in accordance with RESPA, but in no morg than 2
monthiy mayments. It there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the delicieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in‘tull of all sinns secured by this Sccurity lnstrument, Lender shall promptly refund to
Borrower any Funds V=i by Lender.

4. Charges;Liens. Borrowershbill pay all taxes, assessments, charges, fines, and impositions aitiibutable
1o the Property which can atiain miterity over this Sceunty Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dugs, Fees, and Assessments, it any. To the
extent that these items are Escrow Tleras. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any iiesiwhich has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment 27 the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of tag lien in, legal proccedings which in Lender's opinion
operate to prevent the cnforcement of the licn while (hosc proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder 2 e lien an agreement satisfactory to Lender
subordinating the lien to this Security Instroment. 1f Lender ditermines that any part of the Property is
subject to a lien which can attain priority over this Security Instrumicnt, Lender may give Borrower a
notice identitving the lien. Within 10 days of the date on which thzt notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. PropertyInsurance.Borrower shall keep the improvements now existing Gr-hereafter erected on the
Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender-seauires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and'for fac.neriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change Zuriagthe term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject o, Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender aay
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zoie
determination, certification and tracking services; or (b) a one-tune charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting tfrom an objection by Borrower.

FHA Martgage With MERS-IL 32014

Bankers Systems™ VMP ® YMPAN(IL) (1506).00
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If Borrower fails to maintain any of the coverages described ubove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowcer, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might signiticantly execed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 3 shall become additional debt ot Borrower secured by this Secunty Instrument. These amounts
shall bear interest at the Note rate from the date ot disbursement and shall be payable, with such interest,
upon potice from Lender to Borrower requesting payment.

All'insarance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inchide a standard mortgage clause, and shall name Lender as
mortgages andior as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 17 1sender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices: T s8omrower obtaing any form of insurance coverage, not otherwise required by Lender,
tor damage to, or destriction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortszgee andfor as an additional loss payee.

In the event of loss, Borrowes shall give prompt notice to the insurance carricr and Lender. Lender may
mzke proot of loss 1f not made promgtly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wzer or not the underlying msurance was required by Lender, shall
be applied to restoration or repair of e Pyoperty, it the restoration or repair is cconomically teasible and
Lender's security is not lessened. During @4-krepair and restoration peried, Lender shall have the right
to hold such insurance procecds until Lender hasned an opportunity to inspect such Property to ensurce
the work has been completed to Lender's satistoction, provided that such wnspection shall be undertaken
promptly. Lender may disburse proceeds for the repaics.and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless 2iLagreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Jzender shall not be required to pay
Borrower any intercst or carnings on such procceds. Fees for public adjusters, or other third parties,
retaingd by Borrower shall not be paid out of the insurance proccess and shall be the sole obligation of
Borrower. 1f the restoration or repair 1s not cconomically teasible or Lender's sceurity would be
lessened, the insurance procceds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such wisurince proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availableinsurance claim
and related matters. If Borrewer docs not respond within 30 days to a notice from Linder that the
insurance carricr has oftered to settle a claim, then Lender may negotiate and scttle the iaitn, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properiy dnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurarce
proceeds in an amount not to exceed the amounts unpaid uader the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repatr or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, swhether or not then duc.

VMP4R(IL) {1506).00
Page 7
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3663857 50 0716

FHA Mortgage With MERS-IL
Bankers Systems™ VMP 8
Wolters Kluwer Financial Services 40

8



1714516144 Page: 9 of 19

UNOFFICIAL COPY

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue te occupy the Property
as Borrower's principal residence for at feast one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless cxtenuating
circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrewer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 10 its condition. Unless it is determined pursuant to Section 5 that repair or
restoravion is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid turther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repaining or restoring the Property only
it Lender tiavreleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration e cingle payment or in a serics of progress payments as the work is completed. If the
ingurance or condgimiation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrowe's/obligation for the completion of such repair or restoration.

If condemnation proceeds/are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction ot the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts, and then to/payinent of principal. Any application of the proceeds to the principal
shall not extend or postpone the aueaate of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable eitries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the rmprovements on the Property, Lender shall give
Borrower notice at the time of or prior to such arrizeesior inspection specifying such reasonable cause.

8. Borrower's LoanApplication.Borrower shall be il d¢tault it, during the Loan application process,
Borrower or any persens or entities acting at the direction 21 Zorrower or with Borrower's knowledge or
consent gave matcerially falsc, misleading, or inaccurate infUrniation or staternents to Lender (or failed to
provide Lender with material information) in connection with the ““oan. Matenial representations include,
but are not limited to, representations concerning Borrower's occupancy’ot the Property as Borrower's
principal residence.

9. Protectionof Lender's Interest in the Property and Rights Under thi5-Security Instrument. [f
(a) Borrower tails to pertorm the covenants and agreements contained in this Seduity Instrument, (b)
there is a legal proceeding that might signiticantly affect Lender's interest in the Propeity and/or rights
under this Sccurity Instrurment {such as a prececding in bankruptey, probate, for condemaation or
torfeiture, for enforcement of a lien which may attain priority over this Security Instrumént'orto enforce
laws or regulations). or (¢) Borrower has abandoned the Property. then Lender may do andpzy for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights undr this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {(a) paying any sums secured
by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Sceurity
Instrument. including its sccured position in a bankruptey procceding. Securing the Property includes,

FHA Mortgage With MERS-IL
Bankers Systems™ VMP ®
Wolters Kluwer Financial Services
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but 1s not himited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain waler from pipes, climinate building or other code vielations or dangerous conditions,
and have uttlitics turned on or oft. Although Lender may take actien under this Section 4, Lender docs
not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thiz Sicurity Instrwment is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrezs to the merger in writing,

10. Assignmeriic? iliscellaneousProceeds;Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shiihe pad to Lender.

If the Property is damm~zed, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration’ ot renair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had ai opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, piovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratioinin 3 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 12 nade in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lenaer st not be required to pay Borrower any intercst or
carnings on such Miscellaneous Proceeds. If th= restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellaiicous Proceeds shall be applied to the sums secured by
this Sccurity [nstrument, whether or not then due, with fieexcess, it any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided:for in Section 2.

In the event of a total taking, destruction, or loss in value of+5¢ Pronerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, Vshether or not then due, with the
excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ip/which the fair market
value of the Property immediately betore the partial taking, destruction, or lss in valuc is cqual to or
greater than the amount of the sums sceured by this Security Instrument immediarely before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree mdwriting, the sums
sccurcd by this Sceurity Instrument shall be reduced by the amount of the Miscellancoas Yresceds
multiplied by the following fraction: (a) the total amount of the sums secured immediately bzfore the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Propery
immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss i value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suins are then due.

[f the Property 1s abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing
Party (as defined in the next sentenee) otfers to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
securcd by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forteiture of the Property or other material impairment of Lender's
interest 11 the. Property or rights under this Sccurity Instrument. Borrower can cure such a detault and, if
acceleration hys occurred, reinstate as provided in Scetion 18, by causing the action or proceeding to be
dismissed with'a waling that, in Lender's judgment, precludes forferture of the Property or other material
impairment of Leide:'s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim fe=<amages that are attributable to the impairment of Lender's intcrest in the
Property are hereby assigriediand shall be paid to Lender.

All Miscellaneous Proceeds that sco.uot applicd to restoration or repair of the Property shall be applied in
the erder provided for in Scction 2.

Borrower Not Released;ForbeararceBv LenderNot a Waiver. Cxtension of the time for payinent
or medification of amertization of the sumnd secured by this Security Instrument granted by Lender to
Borrower or any Successer in Interest of Borroyrcashall not operate to relcase the liability of Borrewer or
any Successors in Interest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuseto 2 xtend time for payment or otherwise modity
amortization of the sums sccured by this Seeurity Instrusient by reasen of any demand made by the
original Borrower or any Successors in Inicrest of Borrowel_Any forbearance by Lender in exereising
any right or remedy including, without limitation, Lender's‘aczentance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less thzithe amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability;Co-signers;Successorsand AssigisBrund. Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several. Hervever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer '), (1), is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest i the-Property under the
tcrms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sceured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, ferbear or
make any accommodations with regard to the terms of this Security Instrument or the NoteAviahout the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released trom
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such refease
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. LoanCharges. Lender may charge Borrower fees for services performed in conncetion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorncys' fecs, property nspection and valuation fees. Lender
may colleet fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coltected or to be collected in connection with the Loan exceed the
permattted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge t¢-the permitted Limit: and (b) any sums already collected from Borrower which exceeded
permitted linaits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal oved ander the Note or by making a direct payment to Borrower. 1f a refund reduces principal,
the reduction witloe treated as a partial prepayvment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's aceeptance of any such
refund made by direct zayiment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of guch overcharge.

14. Notices. All notices given by Besower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security lustrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's notice
address if sent by other means. Notice (o 2o one Borrower shall constitute notice te all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice adgress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 15 Lcrder specifies a procedure tor reporting Borrower's
change of address, then Borrower shall only report w’cliange ot address through that specified procedure.
There may be only one designated notice address under thas Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maiking 1t by first class mail to Lender's address
stated herein unless Lender has designated another address hyiotice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to hive tieen given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis.also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reaunirament under this Security
Insteument.

15. GoverningLaw; Severability;Rules of Construction.This Sceurity Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property 1s located. All rights and obligations
containcd in this Sccurity Instrument arc subjeet to any requirements and limitations ofAinlicable Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it maglit be silent,
but such silence shall not be construed zs a prohibition against agreement by contract. In the event that
any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law. (ugh
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftect
without the conflicting provision,
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As used in this Security Instrument: (a) words of the inasculine gender shall mean and include
corrgsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrowcer shall be given one copy of the Note and of this Security Instrument.

17. Transferof the Propertyor a Beneficiallnterest in Borrower. As uscd in this Secticn 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to.
those beneficial interests transferred in a bond for deed, contract tor deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a1l oi'any part of the Property or any Intercst in the Property is sold or transferred (or 1f Borrower is
not a natvaal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written coasean, Lender may require immediate payment in full of all sums secured by this Sceurity
Instrument, Bowever, this option shall not be excrcised by Lender if such cxereise is prohibited by
Applicable Law:

If Lender exercises thic-option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not leys than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. 18 Borrower fails to pay
these sums prior to the expiratioft of 1his period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Rightto Reinstate After Ac<eleration.lf Borrower meets certain conditions, Berrower
shall have the right to have enforcement o his Sceurity Instrument discontinued at any time prior to the
carlicst of: (a) five days before sale of the Property pursuant to Scction 22 of this Sceurity Instrument;
(b) such other period as Applicable Law might spesitr for the tenmination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Steurtty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would beatz under this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 2ay other covenants or agreements; (¢) pays
all cxpenses incurred in entorcing this Sceurity Instrument,.drciuding, but net limited to, reasonable
attorneys' fees, property inspection and valuation tees, and other t2es incurred for the purpose of
protecting Lender's interest in the Property and rights under this SecurinsInstrument; and {(d) takes such
action as Lender may reasonably require to assurc that Lender's interestai the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured Gy-this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Hxvever, Lender is not
required to reinstate if: (1) Lender has aceepted reinstatement after the commencementef foreclosure
proceedings within two years immediately preceding the commenceement of a current forzclosure
proceeding; (ii) reinstatement will preclude foreclosure on ditferent grounds in the futurg; &0 (i)
reinstatement will adversely affect the priority of the lien ¢reated by this Security Instrumesit-Lender
may rcquire that Borrower pay such reinstatement sums and expenses in one or more of the toilow ng
forms, as selected by Lender: (a) cash: (b) money order; {¢) certificd check. bank check. treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatcment by Borrower, this Security Instrument and obligations sccured hereby shall rematn fully
eftective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Changeof Loan Setvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or nore times without prior notice Lo
Borrower, A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and pertorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale ot the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to PCrrower will remain with the Loan Servicer or be transterred to a suceessor Loan Servicer and are
not assiried by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boiréwer nor Lender may commence, join, or be joined to any judicial action (as cither an
individual titigaatpr the member of a class) that ariscs from the other party's actions pursuant to this
Sccurity Instrumierd Grthat alleges that the other party has breached any provision of, or any duty owed
by reason of, this S¢cvrity Instrument, until such Borrower or Lender has notified the other party (with
such notice given incompliznce with the requirements ot Section 14) of such alleged breach and afforded
the other party hereto a reasanioie period after the giving of such notice to take corrective action. If
Applicable Law provides 4 tune neriod which must elapse before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this Scction. The notice of aceeleration and
opportunity to cure given to Borrowsr porsuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 17 shall be 4e<med to satisfy the notice and opportunity to take corrective
action provisions of thts Section 19.

BorrowerNot Third-PartyBeneficiaryto Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for Geriain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agreesnat the Borrower is not a third party beneficiary
to the contract of insurance between the Scecretary and Lendes. nor is Borrower entitled to enforce any
agreement between Lender and the Secrctary, unless explicitly’ authorized to do so by Applicable Law.

HazardousSubstances.As used in this Scction 21: (a) "Hazardous Substances™ arc thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Luyienmental Law and the tollowing
substances; gasolineg, kerosene, other flammable or toxic petroloum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde/snd radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where (g Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleinup®iacludes any
response action, remedial action, or removal action, as defined in Environmental La'v; an.d.(d) an
"Environmental Condition” mcans a condition that can cause, contribute to, or otherwise‘trigger an
Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardows
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything atfecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence.
us¢, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited 1o, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageney or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge. relcase or threat

~ of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by ary governmental or regulatory authority, or any private party, that any removal or other remediation
of any ‘Hazardous Substance aftecting the Property is necessary. Borrower shall promptly take all
necessaryremedial actions in accordance with Environmental Law. Nothing hercin shall create any
obligatiorror’ Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24.

25.

26.

Acceleration;Reraedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of anv.covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectior/{ T unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or hefore the cal~ soecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreziosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non exisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the default'is zi0¢ cured on or before the date specified in the
notice, Lender at its option may require immediaee’payment in full of all sums secured by this
Security Instrument without further demand and miay toreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expexsss facurred in pursuing the remedies
provided in this Section 22, including, but not limited to,.*Zasonable attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Securnity Instrumicat, Lender shall release this
Security Instrument. Borrower shall pay any rccordation costs. Lender may chiarge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pormitted under Applicable Law,

Attorneys' Fees. As uscd in this Security Instrument and the Note, attorneys' feed shall iaclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in cquity, arising out of or in any ey
rclated to this Security Instrument or the Note,

Waiver of Homestead. In accordance with Illinots law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestcad exemption laws,
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27. Placementof CollateralProtectioninsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that

Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases

insurance tor the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the nsurance. The costs of the insurance may
be zided to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the'cost of insurance Borrower may be able to obtain on its own,

BY SIGNING D LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and m w0y Rider executed by Borrower and recorded with it

Sy
lgﬂgj 05/19/2017 (Seal)

-Borrower

Herbert Williams

(Seai)
=oorower

(Seal)
-Borrower

(Seal)
-Borrower

1 Refer to the attached Signature Addendum for additional parties and signatures,
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Acknowledgment

State of 1110015

County/City of CO0K

This instrument was acknowledged before me on May 19, 2017 by Herbert Williams. a
single man

~Z

Notary Public
(c>" 7
My commission exrires: )

Loan Crigination Organizatiodjuicken Loans Inc.
NMLS 1D: 3030

Loan Originator:Patrick S Arnolc

NMLS ID: 945973
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[llinois Fixed Interest Rate Rider 3366285758

This ILLINOIS FIXED INTEREST RATE RIDER is made this 19th day ofMay, 2017 and is
incorporated into and shall be deemed to amend and supplement the Mortgage {(the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note™) to
Quicken Lcans Inc.

(The "Lender"} of the same date and covering the property described in this Security Instrument and located at:
11555 S Racine Ave
Chicago, IL 60643-5134
(Property Address)
The Sceurity distrument is amended as follows:

The words "at tiézaie of 4,375 %." are added at the end of the sentence that begins with the words
"Borrower owes Len<en the principal sum of”

By signing below. Borrow<r accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

£40/19/2017
Date
{Seal)

Date
{Seal)

Date
{Seal)

Date
{Seal)

FHA Fixed Interest Rate Rider-IL
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LEGAL DESCRIPTION

PARCEL 1:

THE EAST 21.80 FEET OF THE WEST 64.35 FEET OF A TRACT, BEING THE LOT 22
(EXCEPTING THE NORTH 5 FEET THEREOF) AND THE NORTH 20 FEET OF LOT 23 IN
BLOCK 32 IN FREDERICK H. BARTLETTS GREATER CALUMET SUBDIVISION OF CHICAGO,
BEING PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2

THE NORTH 1J.FEET OF THE SOUTH 25 FEET OF THE EAST 20 FEET OF A TRACT BEING
LOT 22 (EXCE2T THE NORTH 5 FEET THEREQOF) AND THE NORTH 20 FEET OF LOT 23 IN
BLOCK 32 IN FRELERICK H. BARTLETTS GREATER CALUMET SUBDIVISION OF CHICAGO
BEING PART OF THESQUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINT!IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS FOR INGRESS ANU EGRESS FOR THE BENEFIT OF PARCELS 1 AND 2 AS
SET FORTH AND DEFINED IN DOCUNMENT NUMBER 18944619.

Address commonly known as:
11555 S Racine Ave
Chicago, IL. 60643

PIN#:  25-20-400-059-0000



