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When recorded, re’.am to:

Draper and Kramer o rigage Corp.
Attn: Anal Documenx 7.e) artment
701 East 22nd Street, Sur '25
Lombard, IL 6048

This instrument was prepared® Ly:
Draper and Kramer Mortguge Corp.
701 East 22nd Street, Sulte 126
Lombard, L 60148

630-376-2100

Title Order No.: 720197

LOAN #: 102216100271
[Spaca Above This Line For Recor.r g Dete]

MORTGAGE

'MIN 1001885-0000011705-2 I
»FRS PHONE ¥: 1-388-679-8377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are Zefin=- in Sections 3, 11, 13,
18, 20 and 21. Certain rules reganding the usage of words used in this document are also privikie d in Section 16.

(A) “Security Instrument” means this document, which is dated April 3, 2017, together with all
Riders to this document.

(B) "Borrower” Is DINA BERGER KOECHER AND INGMAR KOECHER, WIFE AND HUSBAND.

Borrower is the morigagor under this Security Instrument.
(C) "MERS" Is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that ls acling solely as
anomines for Lender and Lender's succeasors and assigns. MERS Is the mortgages under this Security Instrument.

ILLINOIS - Single Famity - Fannie Nse/Freddia Mac UNIFORM INSTRUMENT Form 3014 101
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LOAN #: 102218108271
MERS [s organized and existing under the lawa of Delaware, and has an address and telephone number of P.O, Hox
2026, Fiint, M 48501-20286, tal. (868) 876-MERS.
(D) "Lender” Is Draper and Kramer Mortgage Corp..

Lender iz a Corporation, organized and existing under the laws of
Delaware, Lender's address is 701 East 22nd Street, Sulte
126, Lombard , {L 60148

(E) “Nots” meana the promissory note signed by Borrower and dated Apedl 3, 2017. The Nole
states that Bowro 4T owas Landar EIGHT HUNDRED SEVENTY FOUR THOUSAND AND NOMQg*e e rrdtatan
(IR EXEREEZ RS2 2R AR 12 RS 2R R RXERRR2RRRRAR2R NN Dﬂ!‘l(U.S. mmm ’
plus Intarest. Bormav has promised Lo pay this debt in regular Periodic Payments and to pay the debt In full not later
than May 1, 2047.

(F) "Property” means i« ;aaperty thetIs described below under the heading "Transfer of Rights in the Propesty.”
(G) "Loan” means tha deb: &.«>n1ced by the Nots, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due uncer dis Sacurity instrument, plus inferest.

(H) "Riders” meana all Riders i this Security Instrument that are execuied by Bormower. The following Riders are fo be
mxacuted by Borrower [check box as e -able]:

[¥] Adjustable Rats Ridsr [} Cop-2-minium Rider [] Second Home Rider
[ Balloon Rider £ Pinned Unit Development Rider [ other(s) [specify]
81-4me [] Biweedy Payment Rider

VA. Rider

(M “Applicable Law" means all controlling applicable face-al, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect ot '=w}.as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Association Dues, Fees, and Assessments” . »ans all dues, fees, assessments and other charges
Lhat are Impossd on Borrower or the Property by a8 condominium #.soclation, homeowners assoclation or simiier
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than 4 wansaction otiginated by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, teauheilc instrumenl, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debit or credic a1 sccount. Such term includes, but s
not ¥mited to, point-of-aale transfers, sutomated teller machine transactions, u».s%rs Initiated by telephone, wire
transfers, and automated clearinghouse iransfers.

(L) "Escrow {tems” msans those ltems that are described In Section 3.

(M) "Miscellaneous Procasds” means any compensation, setflement, award of damages or jroceeds pakd by any
thied party {other than Insurance proceeds pald under the coverages describad in Section 5} 2. (1) damage to, or
dastruction of, the Property; (ll) condemnation or othar taking of all or any part of the Property; (#; conveyance in Heu
of condemnation; or (iv) misrapresentations of, or omissions as to, the value and/or candition of the F roperty.

(N) "Mortgage Insuranca” means insurance protecting Lender against the nonpayment of, or default (a:, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for {I) principal and Interest under the Nole, plus
(I} ary amounts under Section 3 of this Security instrument.

(P) "RESPA" means the Real Estate Seitiement Procadures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor lagislation or regulation that govens the same subject matter. As used In this Security instrument, “RESPA”
refers io all requiremants and restrictions thal are Imposed in regard ko a Yederally ralated morigage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

{Q) “Successor in Interest of Borrowsr” means any party that has taken tithe fo the Property, whether or not thet party
has assumed Borrower’s cbligations under the Nole and/or this Securily Instrument.

LLINOIS - Single Family - Fanale MawFreddis Mac UKIFORM INSTRUMENT Form 3044 101
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LOAN #: 102216108271
TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrament secures to Lender: (i) the repayment of the Loan, and all renewals, exiensiona and modifications
of the Note; and (i} the performanca of Borrowar's covenanis and agreaments under this Security Instrument and the
Note. For this puspose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's sucoassors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Juisdicion] of Cook
[Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN#: 10-12-318-019-000C

which currently has the address of Z¢'4 Noyes Street, Evanston,
[Stresd] [Cliy]
lllinois 60201 (“Property Ardre3a”):
[Zip Code

TOGETHER WITH all the Improvements now o4 safter erected on the property, and all easements, appurtenancas,
and fixhares now or hereafier a part of the property. Al spiacements and additions shall also be covered by this Secuiity
instrument. Al of the foregoing is referred to in this Sec irity ‘nstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title io the interests granie~ by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Landey o'« Lender's successora and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, S 1ight to foreciose and sell tha Proparty; and to take
any action required of Lender including, but not imited to, releasing «a anceling this Sacurity Instrument.

BORROWER COVENANTS that Borrower Is tawfully ssised of the astate hereby conveyed and has the right to
mattgage, grant and convey the Property and that the Proparty is unancumu2re, exsept for encumbrances of record.

Borrower warranis and wil dsfend generally the fitle to the Property against ali cliims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ues and on-uniform covenanis with
limited variations by jurisdiction to conatitute a uniform securily instrument covering real proprty.

UNIFORM COVENANTS. Borrowar and Lander covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltams, Prepayment Charges, and Lata Charges. €omrower shall pay
when due the principal of, and interest on, the debt evidencad by the Nole and any prepayment charges ai« “ite charges
due under the Note. Borrower shall also pay funds for Escrow ems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mada In U.S. currency. However, if any check or other instrument received
by Lender a8 payment under the Nots or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dus under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lander: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such chack is drawn upon an institution whoss deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed receivad by Lender when recelvad at the location designated in the Note or at such other
location as may ba designated by Lender in accordance with the notice provisions in Section 15. Lander may retum any

ILLINOIS - Single Fantlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3#14 101
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LOAN #: 102216108271
payment or partial payment if the payment or partial payments are insufficient bo bring the Loan current. Lander may
accept any payment or partial paymant insufficient fo bring the Loan cument, without walver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the tima such payments are accapied. if sach Periodic Payment is applied as of its scheduled dua dale,
then Lander need nat pay interest on unapplied funds. Lender may hoid such unapplied funds unfil Borrower makes
payment fo bring the Loan current. if Borrowsr does not do so within & reasonable period of ime, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Noda immediately prior to foreciosure. No offset o claim which Barrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Sacurity Instrument
or parforming the covenants and agreements secured by this Security Insrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest dus under the Note; (b} principal
due under the Note; {c) amounts dus under Section 3. Such paymenis shall be appliad to each Periodic Payment in the
order in which *. »es ama due. Any remaining amounts shall be applied first to late charges, second lo any other amounts
due under this Seraitv Instrument, and then to reduce the principal balance of the Nots.

If Lender recalvss 4 dayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chargs. dvs. the payment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is (uianding, Lender may apply any payment recaived from Borrower to the repayment of the
Perlodic Payments if, and to ine cxtent that, sach payment can be paid in full. To the extent that any excess axists after
the payment is applied to tha tul r=yment of one or more Periodic Payments, such excess may be applied to any lale
charges due. Voluntary prepayments %iiall be applied first to any prepayment charges and then as described in the Note.

Any appiication of payments, insurar.ca proceeds, or Miscallaneous Proceads to principal due uncler the Nots shall
not extend or postpone the due date, or chv.ng. the amount, of the Periodic Payments.

3. Funds for Escrow Itams. Borrower sh2!l pay to Lender on the day Periodic Payments are due undar the Nole,
untll the Note Is pald In full, a sum (the “Funds} ., ~rovide for payment of amounts due for: (a) taxes and assessments
and other Hems which can aftaln priority over thix £eurity Instrument as a lisn or sncumbrance on the Property; (b)
leasshold payments or ground rents on the Property, fany: {c) pramiums for any and all insurance required by Lender
under Secion 5; and (d) Mortgage Insurance premiums if &y, or any sums payable by Borower to Lender in leu of
the payment of Mortgage Insurance premiums in accordaic# w'th the provisians of Section 10. These items are called
“Escrow ltems.” At origination or at any thime during the term o1%.e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomows:, %1 such dues, fees and assessments shall be an
Eacrow Itam. Borrower shall promptly fumish to Lender all nofices ¢/ 7.»ounts fo be paid under this Saction. Bormowes
shall pay Lender the Funds for Escrow [tems uniess Lender walves Bcmswer's obligation to pay the Funds for any or
ol Escrow ltems. Lender may waive Botrower's chiigation fo pay to Lender Frinox for any or all Escrow lisms sl any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowar shall pay directly, when and where payable,
the amounts due for any Eacrow ltems for which payment of Funds has bean wa'v] by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such fime period s "_ender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes i« deemed to be a covenant and
agresment confainad in this Security Instrument, as the phrase *covenant and agresmit” is used in Saction 9. If
Borrower is obligated to pay Escrow ttems directly, pursuant to a waiver, and Borrower fails t/ pa) the amount due for
an Escrow Hem, Lender may exercise its rights under Saction 9 and pay such amount ant. P~eswer shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the walver as * ~ny or all Escrow
lms st any time by a notice given in accordance with Section 15 and, upon such revecation, Beaavor shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the time spacifisd under RESFA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of custent data and reasonable estimates of expenditures of future
Escrow ltems or otherwisa in accordance with Applicable Law.

The Funds shall ba held In an inatitution whose depcsils ars insured by a federal agency, instrumentallly, or entity
(ncluding Lender, if Lender is an inetitution whoss depasits are 50 inaured) or in any Federai Home Lean Bank, Lander
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the eacrow account, or verifying the Escrow ltems,
unlass Lander pays Bomower intersst on the Funds and Applicable Law parmits Lender to make such a charge. Unless

LLINDIS - Singla Famlly - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 2014 1004
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LOAN #: 102218108271
an agreement is made in wriding or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fundu Lander ahall giva to Bormower, without charge, an annual accounting of the Funds as required
by RESPA.

f there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axoess funds In accordance with RESPA. if there is a shortage of Funds hekd in escrow, as defined undar RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shail pay to
Lender the amount neceseary fo make up the deficlency in accordance with RESPA, but in no more than 12 monthly

Upon payment In full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borower ahy
Furis helkd by Lender.

4. Charp.:)lens. Boower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ca7. sitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communly 2 ssoclation Dues, Fees, and Assassments, if any. To the extent that these ilems are Escrow ltams,
Barrowar shall pay the:a i. the manner provided in Section 3.

Borrower shall promg ay. Jischarge any Ben which has priority over this Security Instrument unless Borrower: (a)
agreas in writing to the paymant f the obligation secured by the lien In a manner acceptable to Lender, but only so iong
as Borrower Is performing suek; #.3~zement; (b) contests the llen in good faith by, or dafends againat enforcement of the
lien in, legal proceedings which In“ander’s opinion oparate to prevent the enforcement of the lien while those
proceedings are pencing, but only Wit #.ch proceedings are concluded; or (c) secures from the holder of the lien an
agresment satisfactory o Lender subordinsZiny the Ben to this Security Instrument. If Lander determines that any part
of the Properly is subject to a lien which cun attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Yen. Within 10 days of the d-.im on which that notice is given, Borrower shall satisfy the llen or take
one or more of the actions set forth above in this 3e7t¥n 4,

Lender may require Bomower to pay a one-time ca arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall kesp the improv-meriis now existing or hereafter erecied on the Properly
insured against loss by fire, hazards included within the tenn *extended coverage,” and any other hazards including,
but not imied to, earthquakes and floods, for which Lender rege2 insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lzovsr raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha ‘n=wance carrier providing the insurance shall
be chosen by Borrower subject to Lander’s right to disapprove Borrower's iicice, which right shall not be exercised
unreasonably. Lender may require Bormower to pay, Ih connaction with this Laan, “ther: (a) a one-ime charge for flood
zone determination, coertification and tracking services; or (b) a one-time cha’ e for flood zone determination and
certification sarvices and subsequent charges each time remappings or similar criarge. oocur which reasonably might
affect such determination or cettification. Borrower shall also be responsible for the payrent of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any flood sche determination resulting
from an chjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtal. inz2rznce coverage, at
Lender's option and Borrower's expense. Lander is under no obligation to purchase any particuar ve or amount of
coverape. Tharefora, such coverage shall cover Lender, but might or might not prolect Barrower, Boriover's equlty in
the Property, or the contents of the Properly, against any risk, hazard or liability and might provide giv.cwr or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverages 8o obtained
might significantly exceed the cost of Insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shali become additional debt of Borrower secured by this Sacurily Insirument, These amounts shall
bear interest at the Note rate from tha dats of disbursement and shall be payable, with such interest, upon notice from
Lender io Bomower raquesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payea, Lender shall have the right to hold the policies and renewal cettificates, If Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Singie Family - Fannie Mas/Freddies Mac UNIFORM INSTRUMENT Form 3014 101
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of Insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Properly, such policy shall
Include a standard mortgage clauss and shall name Lender as morigagee and/for as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance camler and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ofharwise agres in writing, any insurance
procesds, whether or not the undertying Insurance was required by Lender, shali bs applied o restoration or repair of
the Property, if the restoration or repair is economically faasibla and Lender's security is nol lessenad. During stich repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Propesty to ensure the work has been completed to Lender’s satisfaction, provided that such Inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a series of progresa paymentis as the work ls completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not be paid out
of the insurance nroceeds and shal be the sole obligation of Borowser. If the rastoration or repalr Is not economically
feaslble or Leraar'; security would be lessened, the Insurance proceeds shall be applied fo the sums sacured by this
Security Instrumer:, whether or not then due, with the excess, If any, paid fo Bomower. Such Insurance praceeds shall
be applied In the oner yrovided for in Section 2.

If Borrower aband.ns he Property, Lender may file, negoliate and seitie any available insurance claim and related
matiers. if Borrower does nv'’. respond within 30 days to a notice from Lender that the inauranca carrier has offered o
soltle a claim, then Lendsr r.iav negotiate and settle the ¢laim. The 30-day period will begin when the notice s given.
in afther event, or If Lender acqisr=a the Proparty under Section 22 or otherwlse, Borrower hereby assigns to Lander
(a) Borrower’s rights to any insuranc’. roceeds in an amount not to exceed the amounta unpald under the Note or this
Security Instrument, and (b) any oths: r Borrower’s rights (other than the right to any refund of uneamed premiums
pald by Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily " s*ument, whather or not then due.

6. Occupancy. Boimower shall cccupy, estetb.h; and use the Property as Bomower's principal residence within
60 days after the execution of this Security Instrumeiti and shall continue o occupy the Property as Borrower’s principal
reskdance for at least one year after the date of occupary, unless Lender otherwise agrees in wriling, which consent
shall not be unressonably withheld, or unless extenuating *.vimstances axist which are beyond Bomrower’s control,

7. Preservation, Maintenance and Protection of the Pvcy#4ty; Inspections. Bormower shall not destroy, damage or
impair the Property, diow the Property to deteriorate or commit wezie <t the Property. Whether or not Bomower is residing
in the Property, Borrower ahall maintain the Property In order to prevent v ’roperty from deterionating or decreasing in value
due to its condition. Unless it is determined pursuant to Saction 5 that virair or restoration is not economically feasible,
Borrower shall promptly repalr the Property if damaged to avoid further aeyrioration or damage. If insurance or
condemnation proceads are paid in connection with damage lio, or the taking o, the “roperty, Borrowsr shall be responsible
for repairing or restoring the Property only ¥ Lander has releasad proceaeds for such pum ses. Lender may disburse proceads
for the repalrs and restoration In a single payment or in a series of progress payme.ite as the work s completed. If the
insurance or condemnation proceeds are not sufficlant fo repalr or restore the Property, Bor 'ower is nol relieved of Bormower's
obligation for the completion of stich repair or reataration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If « has reasonable cause,
Lender may inspect the intaricr of the impeovements on the Property. Lender shall give Borruwe, rotice at the time of
ar prdor to such an interior inapection specifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall ba in default , during the Loan application p;oc 228, Bomrower
or any persons or entities acting at the direction of Borrower or with Bormower's knowledge or consent { &) materially
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with materiai information)
in connection with the Loan. Matsrial representations include, but are not limited to, representations concarning
Borrower's occupancy of ihe Property as Bomower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
falis to perform the covenants and agreamants contained in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lender's interest In the Property and/or righis under this Security Instrument (such as a
proceeding In bankruplcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
aover this Securily Instrument or to enforce laws or regulafions), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, inchuding prolecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s aclions can include, but ars not Smited to: (a) paying any surms secured by a lien which has priortly
over this Ssecurity Instrument; (b) appearing in court; and (c) paying reasonsable attorneys’ fees to prolect its interest In
the Property and/or rights under this Sacurity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repaks, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lander may take action under this Section 9, Lender does not
have to do 30 and I8 not under any duly or obligation 1o do so. it is agreed that Lendar incurs no liabilty for not taking
any of all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender fo Barrower requesting payment.

if this Security nstrument is on a lsasshokd, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ‘s sehokd estate and Interests herein conveyed or terminate or cancel the ground lease. Bormrower shall
not, without the exr:e2s written consent of Lender, aller or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasah(id and the fee title shall not merge uniess Lender agrees to tha merger in writing.

10. Morigage insw.er.ca, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requira{ i~ maintain the Morigage Insurance in effact. f, for any reason, the Morigage Insurance
coverage required by Lender ce~.3s to be available from the morigage Insurer that previously provided such insurance
and Borrowar was required to i/t saparately dasignated payments fowand the premiums for Merigage Insurance,
Borrower shall pay the premiums re.gi'red to obtain coverage substantiatly equivalent to the Mortgage insurance
previously in effect, at a cost substanis?y equivalent to the cost to Bormower of the Mortgage Insurance previously In
effect, from an allernate morigage insurar s 4ec'sd by Lender. if substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continua to pa;' fo L.ander the amount of the separately designaled payments that were due
when the insurance coverage ceasad to be In effuc?. .2nder wilk accapt, use and retain these payments as a non-refundable
loss resarve in lieu of Morigage Insurance. Such ke~ r.serve shall be non-refundable, notwithstanding the fact that the
Loan is wiimetely paid in full, and Lender shall not be required to pay Bomrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payw anta if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sex<’=u by Lender again becomes available, Is obtained, and
Lender requires separately designated payments toward ths p-emiums for Morigage insurance. If Lender required
Mortgage insurance as & condition of making the Loan and Buiiva<¥ was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refindabie loss g/ a, until Landar's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower ani' Lender providing for such termination
or until tetmination Is required by Applicable Law. Nothing in this Section 10 af=c*, Bomower's obligation to pay Interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entiiy that purchases the Nots) fur certain losses it may inour if
Borawar doea not repay the Loan as agreed. Borrower is not a party fo the Marigapge [nstrance.

Mortgage insurers evaluate their futal risk on all such Insuranca in force from tmc 1 time, and may enter info
agreements with other parties that share or modify their sk, or reduce losses. These agree nen's are on tetms and
conditions that ara satisfactory to the mortgage Insurer and the other party (or pariies) to thoez »gmementa, Thesa
agresments may require the morigage insurer fo inake payments using any source of funda that - rortgage insurer
may have available (which may include funds obtainad from Mortgage Insurance premiuma).

As a result of these agreements, Lander, any purchaser of the Note, another insurer, any reinsurer, any o ar entity, or
any affitate of any of the foregoing, may recaive (directly or indirectly) amounts that derive from (or might be characlerized
as) a portion of Bormowey's payments for Mortgage insurance, in exchange for sharing or madifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affillate of Lancer takes a share of the insurer’s risk in aachange
for a share of the premiums paid fo the insurer, the amangement is oftan termed “captive reinsuranca.” Further:

(a) Any such agresements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurancs, or any other terms of tha Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any ather law.-These rights may include the right to
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receive certain disclosures, to raquest and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that ware
unsarned at the time of such cancallation or tarmination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned toand
shall be paid to Lender.

If the Propertly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ¥ the
restoration or regmair is aconomically feasible and Lender's secusity ks not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellansous Proceeds until Lender has had &n opportunity to Inspect such Property
fo ensure the work has been compleled io Lender's satiafaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resforation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreament is mada in writing or Appiicable Law requires interest to be pakd on such Miscellanecus
Proceeds, Lender shall not be required to pay Bomower any interest or samings on such Miscallanaous Proceeds. If the
restoration or rep¥r is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied fo th cur.1s secured by this Security Instrument, whether or not then due, with the excess, if any, paki to Borrower.
Such Miscellaneoy, ~roceads shall be applied in the order providad for in Seclion 2.

In the evert of a ‘ot iaking, destruction, or loss in value of the Property, the MisceEaneous Proceeds shall be applied
to the sums secured by ¥.2 Securlly Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial ta!.irq, destruction, or loss in value of the Property in which the fair masket vaiue of the Property
immediately before the partlal fving, destruction, or loas in vaiue is afqual io or greater than the amount of the sums
sacuved by this Security Instrumnen’ immediately before the pariial taking, destruction, or loss in value, unless Borroweyr
and Lender otherwise agres In writirg, the sums sectired by this Security Inatrument shail be reducad by the amount
of the Miscellaneous Proceeds multipeer’ ty the following fraction: (a) the tolal amount of the sums secured immediately
before the partial taking, destruction, or lo”s in value divided by (b) the fair mariet vale of the Praperty immediately
before the partial taking, destruction, or foss in »=lue. Any balance shall be paid to Borrower.

in the event of & partial taking, destruction, ¢~'.»2 in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destructiar, ur loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, o lass in value, unless Botrower and Lander otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o the 1ums secured by this Becurity instrument whether or not
the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice Lv Lander to Borrower that the Opposing Party (as defined
in the next santance) offers to make an award to settie a claim fc. fanages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender Is authotized to cosci and apply the Miscolaneous Procesds either
to restoration or repair of the Proparty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third parly that owes Bomrower Miscellane,us Proceeds or the party against whom
Bormower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall ba in default if any action or proceeding, whether civil or crimir ai, .8 begun thet, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lender’s intare st in the Propertly or rights under
this Security Instrument. Bomower can cure such a default and, if acceleration has o :cumed, reinstate as pravided in
Section 19, by eausing the action or proceeding to be dismissed with a ruling that, In ¢ nder's judgment, preciudes
farfeiture of the Property or other materal impalment of Lander's interest in the Property o iaghhy under this Sacusity
Inatrument. The proceeds of any award or claim for damages that are attribulable to the impain::zo* o | .ander’s intarest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be aj plkd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modificaion of amartizaion of the sums sacured by this Securily Inatrument granted by Lander to Borrower or any
Successor in Interast of Borrower shall not operate to releasa the labillty of Borrower or any Successors in Interast of
Borrower, Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or (o
refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lsnder in exercising any right or remedy induding, without limitation, Landar's accaptance of payments from third
persons, entitias or Sucoaasors in Interest of Borrower or in amounts leas than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees
that Bomower's obligations and Hability shall be joint and ssveral. However, any Borrower who co-signs this Security
Instrument but doss not exacute the Note (a “co-signer™): (a) is co-signing this Security instrument anly to morigage,
grant and convey the co-signer’s intersst in the Property under the terma of this Security Instrument; (b) is not perscnally
obligated to pay the suma sacured by this Sscurity instrument; and (c) agrees that Lender and any other Bormawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is appraved by Lander, shall obtain all of Borrowar's rights and benefits
under this Security Instrument. Borrower shall not be released from Bomrower’s obligations and Bability under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
Instrument shall bind (axcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services parformed in connection with Borrower's defauit,
for the purpose of wolecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited ta, atiom2ys' fees, property inspection and valuation faes. In regard bo any other fees, the absence of express
authority in this Securd; Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes, e der may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan Is subject to a ‘aw '#hich sais maximum loan charges, and that law is finally interpreted so that the interest
or other loan chatgss collected .r fo be collacted in connection with the Loan excesd the permitted limits, then: (a)
any such loan charge shall ba reducer by the amount necessary to reduce the charge to the permitted Emit; and (b}
any sums already collected from Beme4 which exceeded pammilited limits will be refunded fo Borrower. Lander may
choose fo make this refund by reducing the ~*'ncipal owed under the Note or by making a direct payment fo Barrower.
If & refund reduces principal, the reducticn wili be freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provid +d “or under the Nola). Borrower’s acceptance of any such refund made
by direct payment io Borrower will constitute a v alvar-of any right of action Borrowsr might have arising out of such

e

15. Notices. All notices given by Bormower of Lender ' uannection with this Security Instrument muat be in wrifing.
Any notice to Borrower in connection with this Secusity \netrument shall be desmed to have been given to Borrower
when mailed by first class mall or when actually delivered tc Be.mwer's notice address If sent by other means, Notice
to any one Bormower shall constitute notice to all Borrowers un‘es” Applicable Law expressly requires otherwise. The
notice addreas shall be the Property Address unleas Bomawer hea fasignated a substihiie notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changd ¢ address. If Lender specifies a procedure for
reporting Bowrower's change of address, then Borrower shall only rezurt a change of address through that specified
procadure. There may be only one designated notice address under this Secury Instrument at any ane time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mah v« cnder’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in connuron with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lend~-.'f any notice required by this
Securily Instrument is atso required under Applicable Law, the Applicable Law requiremant . satisfy the comesponding
requirement under this Security Instrument.

18. Governing Law; Severabillty; Rules of Construction. This Security Instrument sha ¢ be yovemned by federsl
law and the law of the jurisdiction in which the Propesty is located. All rights and obligalions cone’;12 In this Security
Instrumant are subject ta any requirements and Emitations of Applicable Law. Applicable Law might cxraritly or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pi ohi-tion against
agreement by contract, In the avent that any provision or clause of this Securily Instrument ar the Nota cunflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Nole which can be given
effect without the conflicting provision,

As usad in this Security Instrument: (a) words of the masculite gender shall mean and include corresponding neuter
words or worcis of the feminine gender; (b) words in the singular shall mean and Include the plural and vics versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowar's Copy. Borrower shall bs given one copy of the Nole and of this Security Instrument.

10, Transfer of the Property or a Bensficial interest in Borrower. As used in this Section 18, “Interest In the
Property" maans any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for desd, contract for deed, instaliment sales confract or escrow agreament, the intent of which
is the transfer of title by Bormower at a future daie fo a purchaser.

If all or any part of the Properly or any Interest In the Property is sokl or transferred (ar if Borrower is not a natural
person and a bensficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lander If such exercise is prohibited by Applicable Law.

If Lender oxercizes this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay al sums securad by this Sacurity Inetrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remadies psrmitiad by this Security Instrument without further nofice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower ahall have
the right to have anforoement of this Sacurlty Instrument discontinued at any ime prior to the sarfiest of: (a) five days
before sale of .o Froperly pursuant to Section 22 of this Sacurity Instrument; (b) such ather period as Applicable Law
might apacify for #.< termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Security
Instrument. Thasa coneltions are that Bormower: (a) pays Lander all sums which then would be due under this Security
Instrument and the No* &, if no acceleration had occurred; {b) cures any default of any other covenants or agresments;
(c) pays all expenses incvn] in enforcing this Security Instrument, including, but not limited to, reasonable attoneys’
fees, properly inspaction anr veiuation fees, and other faes Incurred for the purpose of protecting Lender's interest in
the Property and rights under \al, Sacurity Instrument; and (d) takes such action as Lander may reasonably requive to
assure that Lender's interest in ha Przperty and rights under this Securiy Insirument, and Borrower's cbiigation to pay
the suma secured by this Gecurlly Inutur.ant, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay £uw reinstatement sums and expenses in one or more of the following forms,
as selacted by Lander: (a) cash; (b) money order. (c) certified check, bank check, fraasurer's chack or cashier’s check,
provided any such check Is drawn upon an inctib: Son whose deposits are insured by w fuderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon re!.i»’atement by Bomowsr, this Security Instrument and obligations
secured hereby shall remain fully effective as if no £ eieration had cccurred. However, this right to reinstate shall not
apply in the casa of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or \n~; imes without prior nofice to Borrower. A sale might
result in a changs In the enity (known as the “Loan Servicer”) b’ rollacts Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servici..g obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more chan ez of the Loan Servicer unrelated to a sale of
the Naote. If there is a change of the Loan Servicer, Borrowar will ba given woiian notica of the change which will state
the name and address of the new Loan Servicer, the address to which pavm~ats should be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. I ¢.a Note |s sold and thereafler the Loan
Ia serviced by a Loan Servicer athar than the purchaser of tha Note, the morigage w.i1 #%7vicing obligations to Borrowsr
will remaln with the Loan Servicer or be transfemed to a successor Loan Servicer tna eie not assumed by the Nole
purchaser uniess ctherwise provided by the Note purchaser.

Neither Borrower nor Lander may commenaa, join, or be joined to any Judicial action (as o”2isr an Individual Iitigant
or the member of a claas) that arises from the other party’s aclions pursuant to this Security \nstr.oont or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ‘as’ usment, until such
Borrower or Lender has notified the other party (with such notica given in compliance with the requize~.isnts of Section
15) of such alleged breach and afforded the other party hareio a reasonable period after the giving i %:&h notice to
take corrective action. If Applicable Law provides a time perfod which must elapse before cartain action can be taken,
that time period will be deemed to be reasonable for purposas of this paragraph. Tha notice of acceleration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
o Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subatances® are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiala
containing asbesios or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Proparty Is located that reiate to health, safety or environmantal protection; (c)
*Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an "Environmental Condition® msans a condition that can cause, contribuie to, or otherwise irigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatss an
Environmental Condition, or {c)} which, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenance of the Property (including, but not imited to, hazardous
substances In consumer producis).

Borrower shall promplly give Lender writien nofice of (a) any investigation, claim, demand, lawsuit or other action
by any govern”.atval or regulatory agency or privala party Involving the Property and any Hazardous Substance or
Environmental Law & which Borower has aciual knowledge, (b) any Enviranmenial Condition, including but not limited
{o, any spiliing, lealinp, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenr 3, 1.se ar relsase of a Hazardous Subatance which adversely affects the value of the Property.
If Borrower leams, or is n'alfad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezar:ous Substance aftecting the Property is necessary, Borower shall promptly take all
necassary remedial actions in acror2ance with Environmentsl Law. Nothing herein shall creale any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow.r and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lander zhal) qive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In thic. S”.curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T\1e .1=dce shall specify: (a) the defaulk; (b) the action required to
cura the default; {c) a date, not less than 30 days frorn the date the notica is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on «r before the date specified in the notice may result in
acceleration of the sums secured by this Security Insti=rzat, foreclosure by judicial proceeding and sale of the
Property. The notica shall further inform Borrower of the righcto reinstate after accelerationandthe right to assert
in the foreclosure proceeding the non-existence of a defau't o 2ny other defense of Borrower to acceleration
and foreciosure. if the default is not cured on or before the date 7¢.:ifled in the notice, Lender at its aption may
require immediate payment in full of all sums sacured by this Secv/#; Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender snoll be entitled to collect all expenses
incurred in pursuing the remedies pravided in this Section 22, inchuding, but .ot limited to, reasonable attormeys’
fees and costs of title svidenca,

23, Release. Upon payment of all sums secured by this Security Instrument erder shall release this Security
Instrumant. Borrower shall pay any recordation costs, Lender may charge Bormowes 1 fee for releasing this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Bormower hareby relsases ad v.z%;3s all rights under
and by virtue of the Minols homestead examption laws.

25, Placemant of Collateral Protection Insuranca. Uniess Borrower provides Lender wit'i avidance of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance «t Borrower's
expense to protect Lender's inlerests in Borower's collateral. This insurance may, but need not, protect Borrower's
interosts. The coverags that Laender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrowar may later cancel any insurance purchased by Lender, but
only after providing Lender with avidance that Bomower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including interast and any other charges Lender may impose in connection with the placement of the insurance, untll
the effective date of the cancellaion or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuranca may be more than the cost of insurance
Borrowar may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Securlly
Instrument and In any Rider executed by Botrower and recorded with it

\ » e e W )3}t (@ean

DINA BERGER KOECHER ' DATE

W b Halon e

INGMAR KOECHER . DATE

State of ILLINOIS
County of COOK

The forageing instrumen: v.»= acknowledgsd before me this _ )
by DINA BERGER KOECHER AND I"SMAR KOECHER {name of fe{s¢

y "\ ; C}\-' (date}

( 4 (Title or Rank)

(Sertal Number, if any)

Lendier: Draparand Kramer Mortgage Corp.
NMLS ID: 2661

Loan Originator: Jeas Anguiano

NMLS ID: 230424
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 3rd day of
April, 2017, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {tha "Security Instrument’)
of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to  Draper and Kramer Mortgage Corp.,
Corporation

("Lender”)
of the same da‘e and covering the property described In the Security Instrument and
located at: 2014 ¥ oves Street, Evanston, IL 60201,

THE NOTE PROVIDES )R A CHANGE IN BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLc INTEREST RATE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM An's MAAXIMUM RATES BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In adaidon to the covenants and agreements made‘in
the Security instrument, Borrower and Le:der further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interescia'e of 3.500 %. The Note also
provides for a change in the initial fixed rate to an «c'justable interest rate, as follows:

4. AI?J(I:.II"STABLE {&I‘EREST RATE AND MONTHLY PAYMENT CHANGES
an a
%a initial interest rate | will pay will change to an adjustzole intarest rate on the

1st day of May, 2022, and the adjustable interest rate | will pay may
change on that day every 12th month thereaftsr. The date on which mﬁnﬂial
fixed Interest rate changes to an adjustable interest rate, and each {at» on which my

adjustable interest rate could change, is called a "Change Date.”
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B) The Index

geq_i’nging with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" isthe average of interbank offered rates for one-year U.S. dollar-denom-
inated Inthe London market ("LIBOR", as published in The Wall Street Journal.
The most recent Index value available as of the date 45 d%sxtpefma each Change Date
s called the "Current Index,” provided that if the Cument Index Is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index Is no longer available, the Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

E%’ alculation of Changes .

fore each Change Date, the Note Holder will calculate my new interest rate
adding TWO #ND ONE-FOURTH percentage point(s) ( 2.250 %
{the "Margin”) *o the Current Index. The Note Holder will then round the result of this
addition 1o the nrarest one-eighth of one percentage point (0.125%). Subject to the
limits statad in Secucn 4(D) bélow, this reunded amount will ba my new interest rate
until the next Change Dote. _

The Note Holder wiil :ien determine the amount of the monthly payment that would
be sufficient to repay the urpsic principal that | am expected to owe at the Change Date
in full on the Maturity Date at 7ny new interast rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

D) Limits on Interest Rate Cn:nges

he interest rate | am required to 38/ at the first Change Date will not be greater than
8800%  orlessthan 2250%.  Tuereafter, my adjustable interest rate will never
be increased or decreased on any singla change Date by more than
TWO percariage point(sy ( 2.000% ) from the rate
of interest | have been paying for the precediry 12  month(s). My Interest rate will
never be greater than 8.500 % or less than the Marr.

{E) Effective Date of Changes

My new interest rate will becoma effective on each Change Date. | will pay the
amount of mBnaw monthly payment beginni:ﬂ_lun the first rannthly payment date after
the Change Date until the amount of my monthly payment c!ieriges again.

F) Notice of Changes

Note Hokler will deliver or mall o me a notice of any chaitjes in my initial fixed

interest rate to an adjustable interest rate and of any changes In my adjustable interest rate
before the effective date of any change, The notice will include the amour. » my monthly
payment, any information required by law to be given to me and also the 2 and tele-
phone number of a person who will answer any question | may have regardirig i3 notice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannle Mae Unlform Inatrument

Form 3187 601 (rev. 6/18)

Ele Mae, Inc. Page2of4 F3187RLU 0818
F3187TRLU (CLB)




1714647181 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 102218108271

B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTERESTIN BORROWER
1. Until Borrower’s inifial fixed interest rate changes to an adjustable interest rate

under the terms stated In Section A above, Uniform Covenant 18 of the Security Instru-

ment shall read as follows: .

Transfer of the Pro or a Beneficlal Interest in Borrower. As used in
this Section 18, “Inferest in the Property” means any legal or beneficial interest in
the Property, including, but not imited {0, those beneficlal interests transferred ina
bond for deed, contract for deed, instaliment sales contract or escrow agreemert,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all orany part ofthe Property or any Interestinthe lelssdd ortransferred
(orif Borrower is not a natural person and a beneficial in n Borroweris sold or
transferd) without Lender’s prior writien consent, Lender may require immediate
payment ios full of all sums secured by this Security Instrument. However, this option
shall not be e arcised by Lender if such exercise is prohibited by Applicable Law.

If Lender zixarcises this option, Lender shall give Borrower notice of accelera-
tion. The notice siall provide a period of not less than 30 days from the date the
notice is given in 2cordance with Section 15 within which Borrower must pay
all sums secured by s Security Instrument. If Borrower fails to E.%Ymese sums
Erior to the expiration c¢ £i5 period, Lender may invoke any remedies permitted

y this Security Instrument »+ithout further notice or damand on Borrower.

2. When Borrower’s initial fixar! interest rate changes to an adjustable interest rate
under the terms Stated in Section A 2bzve, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above sliall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Irnstrument shall be amended to read as follows:

Transfer of the Property or a Ben¢f cial Interest in Borrower. As used in
this Section 18, “Intersst in the Property” nieans any legal or beneficial interest in

the Property, including, but not limited to, those soneficial interests transferred in a

bond for deed, contract for deed, installment saiss contract or escrow agreement,

the intent of which is tha transfer of titie by Borrower -t & future date to a purchaser.
If all or any part of the Property or any Interest inihe ?erprty is sold or trans-
ferred (or if Borrower is not a natural person and a benzivzis! interest in Borrower

is sold or transferred) without Lender's prior written conse:’i, Lender may require

immediate payment in full of all sums secured by this Security Instrument. How-

aver, this option shall not be exercised by Lender if such exerrisa is prohibited

Applicable Law. Lender also shall not exercise this option i, () Borrower
causes to be submitted to Lender information required by Lendes \» evaluate
the intended transferee as if a new loan wera baing made fo the tranf¢rae; and
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ﬁ?’ Lender reasonably determines that Lender’s security will not be impaired by
.the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the [oan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower wili continue to be obligated under
the Note and this S Instrument unless Lender releases Bormower in writing.

If Lender exercises tha option to require immediate payment in full, Lender shall

ive Borrowernotice of acce . The notice shall provide a period of notless than
daysirem the date the natice is given in accordance with Section 15 within which
Borrower ra1:st pay all sums secured b? this Security Instrument. if Borrower fails to
paythese st prior tothe explrationofthis period, Lender may invoke anyremedies
permitted by ¢:i= Sacurity rent without further notice or demand on Bomower.

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and covenants
contained in this Fixea/Adj::stable Rate Rider.

m’uﬁ‘ (‘%ﬂ«'"»—«- Lo £z 9 )3 ) 1+ (Sea)

_‘ﬂi a/ A M 3/ b _ (sea)
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LOT 2 IN SALOMON-SIMS SUBDIVISION OF LOTS 8, 7, 8 AND 9 (EXCEPT THE WEST 27 FEET
THEREOF) IN BLOCK 5 IN ROBERT COMMON'S SUBDIVISION OF THE NORTH 21 ACRES OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



