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LEGAL DESCRIPTION

Order No.:  17NW7126985WC

For APN/Parcel ID{s): 22-34-413-008-0000, and

LOT 1724N-“ETTERING P.U.D. UNIT ONE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 18,2014 AS
DOCUMENT NUMSER 1423029019, IN COOK COUNTY, ILLINOIS.
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BANK OF AMERICA, N.A.
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Proc TX2-979-01-19
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Ana Gamba

BANK OF R/ERICA, N.A.
275 Valencia Ave
Brea,Ch 92823

(800) 978-B01:
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MORTGAGE
CHAND
Doc [D #: xxaxxxxxxl 32
PIN-: 22-34-413=008-0000
MIN: 100015702702531320
MERS Phane; 1-888-679-6377
Escrowi/Closing #: 17THW71269B5WC

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11,13, 18,
20 and 21. Certain rules regarding the usage of words used i (s Coeument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated rsay) 22, 2017, together with all Ridets to this
document.

(B) "Borrower'" is JYOTI KUMARI CHBND and VIJAY B CHAND( Berrower is the mortgagor under this Security
Instrument.

(C) "MERS"” is Morlgage Eleclronic Registration Systems, lnc. MERS is a sepe rate corporation that is acling solely as a
nominee (or Lender and Lender's successors and assigns. MERS is the mortgage: under this Security Instrument,
MERS is organized and existing under ihe laws of Delaware, and has an address and telrphoae number of P.0. Box 2026,
Flint. M1 48301-2026, 1el. {888} 679-MERS.

(D) "Lender" is BANK OF BMERICA, N.A.. Lender is a Hational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Streed, Charlotts, NC
28255,

(E) "Note' means the promissory note sighed by Borrower and dated May 22, 2017. The Note states that Borrower
owes Lender Three Hundred Fifty-Five Thousand Five Hundred And 00/100 Dollars (U8,
$355,500.00) plus interest at the rate of 4 .000%. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2047,

(F) "Property" means the property that is described below under the heading vTransfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG. IL }
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(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
O Balloon Rider 53 Planned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider Ol Otheris) [specify]

(I) " Applicable Law" means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(J) "Communis-Association Dues, Fees, and Assesstents' means all dues, fees, assessments and other charges that
arc imposed ory Gavgower or the Property by a condominitm ussociation, homeowners association or similar organization.
(K) "Electronic Fusie Transfer” means any transfer of funds, ather than o iransaction uripinated by check, draft, or
gimilar paper instrumenl; whick is initiated throwgh an electronic tenninal, telephonic instrument, computer, or magnetic
tape 50 as 1o order, Insteie. o0 authorize & financil institiion to debit or eredit an account. Such term includes, but is not
limited to, point-of-sake transfurs automaded teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse Wanvicrs.,

(L) "Escrow ltems™ meuns Hiose itedms that are described in Section 3.

(M) "Miscellaneous Proceeds™ mears Sy compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paig-under the coverages described in Section 3} for: (i) damage to, or destruction of,
the Property: (i) condemnation or other taking # all or any part of the Property; (iii) conveyance in lieu of condemnation;
ot {iv) misrepresentations al, or omissions as o, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance prote Aing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i}
any amounts under Section 3 ol this Security Instrument,

{P) "RESPA" means the Real [stale Scitlemens Procedrires Act {12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Pari 1024), as they mighd e amended lrom time fo time, or any additional or
successor legisiation or regulation that gaverns the same subjectaaller, As used in this Security Instrument, "RESPA”
celers Lo all requirements and restrictions that are imposed in regard o a" federally related mortgage loan" even if the
1.oan does not qualily as a "federally related morigage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has takentiil: to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instruiaer.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Fnstrument securcs 1o Lender: (13 the repayment of the Loan, and al! renewals. 2xtensions and modifications
of the Note; and (il) the performance of Burrewer's covenants and agreements under this‘security Instrument and the
Note. For this pupose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as «ominee for Lender and
Lender's successors and assigns) and o the SUCCEssors and assigns of MERS the following described property located in
the COUNTY of Cook:

LOT 172 IN KETTERING P.U.D. UNIT ONE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 34, TOWNESHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TOQ THE PLAT THEREOF RECORDED AUGUST 18,2014 AS
DOCUMENT NUMBER 1423029019, I COOK COUNTY, ILLINOIS.

which currently has the address 0 13657 Anne pr, Lemont, IL 60439-8707 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

LLLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRU MENT Form 3014 1/01
ILLINOIS MORTGAGE {SIMTG.IL )
32335(07/16) Page 2 K OF AMERICA, N.A

| AR MATYGREY

|




1714616216 Page: 5 of 17

UNOFFICIAL COPY

Doc D #: xxxxxxxxxl32

appurienances, and {ixtures now or herealicr s part of the praperty. All replacements and additions shal! also be covered
hy this Security [nstrument. All of the lorepoing is referred to in this Security [nstrument as the “Property.” Borrower
understands and agrees that MURS hotds only legal title 10 {he interests granted by Borrower in this Security Instrument,
but, i necessary to comply with faw or custom, MERS (as pominee for Lender and Lender's successors and assigns) has
the right: Lo exercise any or all of thosc interests, including, but not limited to, the right to foreclose and sell the Property,
and 10 take any activn required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wairants and will defend generally the title to the Property against all claims and demands, subject to any
encunibrances ol record,

THIS SEGURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations oy jarisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen! of Prindinzi; futerest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal o, and interest an, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrowtr shall also pay [unds lor Escrow fiems pursuant to Section 3. Payments due under
the Note and this Security Instrument sivil be made in LLS. curreney. However if any eheck or other instrument received
by Lender as payment under the Note oris Zecurity [nstrument is returned Lo Lender unpaid, Lender may require thal
any or all subsequent payments due under tire Mate and this Seeurity Instrument be made in one or more of (he following
[orms, as selected by Lender: {a) cash; (b) moaey order; () cettified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upoi an institutivn whose deposils are insured by a federal agency.
instrumentality, or entity; or {d) Electronic Funds Trans/er.

Puyiments are deemed received by Lender when ~eceived at the location designated in the Note or at such other
foeation as may be designated by Lender in accordance withAne notice provisions in Section 15, Lender muy return any
payment or partial payment il' the payment or partial paymeste ars insulTicient o bring ihe Loan surrend. Lender may
aueepl any payment or partial payment insulticient to bring the 1oun current, without waiver of any righis hereunder or
prejudice 1o its rights o refuse such payment or partial puyments in the fiire. but Lender is not obligated to apply such
puyments at the time such payments are accepted, 11 each Periodic Paymens is applied as of its scheduled due date, then
I.ender need Aot pay interest on unapplied funds. Lender may hald such urapolied funds until Borrower makes payment
to bring the Loan cusrent. 11 Borrower does not do so within a reasonable period of time, Lender shall cither apply sueh
funds or retarm them to Borrower. [T not applied earlier, such funds will be apolicd o the cutstanding principal balance
under the Note immediately prior to {oreclosure. No offset or claim which Borrow:i might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note asa his Security Instrument or
performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in Gt aettion 2, all payments
accepred and applicd by Lender shall be applied in the following order of priovity: (a) interest dug under the Note; (b)
principal due wnder the Note; (¢) amounts due under Section 3. Such payments shall be applicd to-ezen Periodic Payment
in the order in which it became duc. Any remaining amounts shall be applied tirst to lale charges, second to any other
amounts due under this Security [nstrament, and ten to reduce the principa) bulunce ef the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sullicient
amoeunt to pay any late charge due. ihe payment may be applied Lo the delinguent payment and the late charge. [1inore
than one Periodic Payment is outstanding, Lender may apply any payment received [rom Borrower o the repayment of
the Periodic Payments if, and to the extent that. each puyment can be paid in [ull. To the extent that any excess exists afler
the payment is applied to the [l payment of one o miwe Periodic Payments, such excess may be applied to any lale
charges duc. Voluntary prepiayments shail be applicd firsl lo any prepayment charges and then as deseribed in the Note.

[LLINOIS-Single Family-Fannie Mne/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property. il any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage [nsurance premitims, il any, or any sums payable by Borrower Lo Lender in lieu of the
payment.uf Mortgage Insurance premiums in aceordance with the provisions of Section 1{}, These jtems are called
Escrow Ytems.” At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow 1tem: Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lendér the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lerider may waive Borrower's obligation to pay ta Lender Funds for any or all Escrow Items at any time.
Any such waiver may oaiy be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amounts due/fiz any liserow ltems for which payment of 'unds has been waived by Lender and, i Lender
requires, shall furnish 10 Lerder receipts evidencing such puyment within such lime perivd as Lender may require.
Borrower's obligation to makesuss payments and ke provide receipts shall Jor all purposes be deemed Lo be a covenant
and agreement conlained in this Seearity Instrument, as the pbrase "cavenant and apreement” is used in Section 9. IF
Borrower is obligated to pay Escrow ltems directly, pursuant 12 waiver, and Borrower (ails to pay the amount due for ap
Escrow ltem. Lender may exercise ils rgh's under Section 9 and pay such amount and Borrower shall then be obligated
ander Sectjon 9 to repay to Lender any such ¢/noant. Lender may revoke the waiver as to any or all Escrow ltems at any
(ime by a notice given in accordance with Secirm 15 and. upon such revocation, Borrower shall pay to Lender all Funds,
and in stich amounts, that are then required under s Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to excsed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the busis‘of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicaple Law.

The Eunds shall be beld in an institution whose depgsits are insured by a federal agency, instrumentality, or
entity {including Lender, i Lender is an instilution whosc deposits arssa insured) or in any Federal Home Loan Bank,
Lender shall apply ihe Funds to pay the Escrow lems no later than (he thpe specified under RESIPA, Lender shall not
charge Barrower for holding and applying the Funds, annually analyzing ‘e escrow account, ot verifying the Escrow
liems, unless Lender pays Borrower interest on the Funds and Applicable Lave-premits Lender o make such a charge.
Unless an agrecment is made in wriling or Applicable Law requires interest to kv paizl on the Funds, Lender shall not be
required to pay Borrower any interest or garnings on the Funds. Borrower and Lcnde van agree in writing. however, that
interest shall be paid on the Funds. Lender shall give to Horrower, without charge, s anoal accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall.acedguant to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defnad ander RESPA, Lender
shall notity Borrawer as required by RESPA, and Borrower shail pay 10 Lender the amount necessary 10 make up the
shortage in accordance with RESPA, but i o more than 12 monthly payments. §f there is a deficicocy of Funds held in
escrow, as delined under RESPA, Lender shall netity BBorrower as required by RESPA, snd Borrower shall pay o lLender
the amount necessary (o make up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc Escrow Items,
Borrower shall pay them in the manner provided i Swetion 3.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMIG.IL )
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Borrower shall promply discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
aprees i writing to the payment of the obligation sceured by the Jien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement: (b) contests the tien in good laith by, or defends against enfercament of the
Jien in, legal proceedings which in Lender's ppinion operate 1o prevent the enforcement of the lien while those
proceedings are pending, bul enly until such proceedings are concluded; or (€] secures from the hobder of the lien an
agreement satisfaclory o Lender subordinating the lien Lo this Security Instriment. 11 Lender determines that any part of
the Property is subjecl (o 2 lien which can attain priority over this Security Instrument, Lender may give Borrower 4
tatice idertilying the lien, Within 10 days of the daie on which that nolice is given, Borrower shall sutisfy the licn or take
one of raere of the actions set forth above in this Section 4.

Leadar may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lendor i zonnection with this Loan.

5, Preger.v.fusurance. Borrower shall keep the improvements now oxisting or herealter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage,” and any other hazards including, bt
not limited to, carthquakes.and floeds, for which I.ender requires insurance. This insurance ghall ke maintained in the
amounts (inchiding deduwiibic levels) and for the periods thal Lender requires. Whal Lender reguires pursuant i the
preceding senlences can chapge during the term of the Loan. The insurance carier providing the insurance shall be
chosen by Borrower subjeet ' Lender's right 1o disapprove Borrower's choice, which right shall not be exercised
unreasenably. Lender may require Boirower 10 pay, in connection with this Loan. vither: (1) a onesiime charge for Nlood
zone determination. certification and Irncking services: or (b) a one-time charge lor flood zone determinution and
cerlification services and subsequent eliarges vach time remappings or similar clanges oceur which reasonably mighl
affect such delermination or certification. Borroyer shatl also be responsible for the payment of any fees impuosed by the
Federal Emergency Management Agency in cciy wection with the review of any flood zone determination resulling from an
objection by Borrower.

1f Borrower fails to maintain any of the cGverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is uaderno abligation lo purchase any particular type oF amount of
coverage, Therelore, such coverage shall cover Lender. but mioht or might not proteet Borrower, Barrower's eguity in the
Property, or the contents of the Property, against any risk, hazai o7 liability and might provide greater or lesser covernge
than was previously in effect. Rorrower acknowledges that the cost of the insurance cOVErage so obtained might
significantly exceed the cost ol insurance (sat Borrower could fave abizined. Any amounts disbursed by Lender vnder
this Scetion $ shall become additional debl of Borrower secured by this Seourity Instriment. These amounts shall besr
interest at the Note rate from the date of disbursernent and shall be payaple, wvith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polieivs-shall be subject 10 Lenders right 1o
disapprove such policies, shall include a standard mortgage clause, and shall nume tender as morigagee and/or as an
additional luss payce. Lender shall have the right to hold the policies and renewul certilicates. IT Liender requires,
Borrower shall premptly give to Lender all receipts of paid premiums and renewal noticds, 1 Barrower abtains any form
ol insurance eoverage, not atherwise required by ender, for damage 1o, or destruction of, therenperty. such policy shal!
include a standard mortgage clause and shall pame Lender as mortgagee andfor as an additional lons payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leider Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in weiting, any insurance
proceeds. whether or not the underlying insurance was requived by Lender, shall be applicd to restoration ar repair of the
Property. if the restaration or repair is economically feasible and Lender's security is not lessoned. During such repair and
restoration period, |ender shall have the tight to hold such insurance proceeds antil Lender has had an opporiusity o
inspeet such Property to crsure the wark has been completed o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procecds. Lender shall not be required {o pay Borrower any iaterest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Porrower shall not be paid out ol the insurance

[LLINOIS-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matlers, 17 Borrawer does nol respond within 30 days to a notice from Lender that the insurance carrier has offered
to seitle a claim. then Lender may negolinte and settle the elaim. The 30-day period will begin when the notice is given. In
cither event, or il Lender aequires the Property under Section 22 or otherwisc. Borrower hereby assigns to Lender (@)
Borrowds's [ghts to any insuranee proceeds in an amount ol 1o cxeeed the amounts uapaid under the Note or this
Securily Insteument, and (b) any other of Boreower's rights {other than the right 1o any refund of unearned premiums paid
by Borrower; under all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage ol
he Property. Londer may use the insurance proceeds either to repair or restore the Property or 1o fay amounts unpaid
under the Note of Uas Securily [nstrument, whether or nat then due.

6. Occupaney. Porrower shall vecupy. establish. and use the Property as Borrower’s principal residence within
60 days after the executior. of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the dute of occupancy, unless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, ordsicss extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenszoe and Protection of the Property: [nspections. [3orrower shall not desiroy,
damage or impair the Froperly. allow tne Praperty to deterivraic ot commit waste on the Properly. Whether or nol
Boreower is residing in the Property,(dovower shall maintain the Property in order 1o prevent the Property (Tom
deterioraling or decreasing in value due 12 it pandition. Unless it is determined pursuant to Section 5 that repair or
restoration is nel economically feasible, Beorower shalt prompily repair the Property il damaged to avoid forther
delerioration or dumage. I insurance or condemnation.proceeds are paid in cannection with damage to, or the taking of,
the Property. Borrower shall be responsible for repairing or restoring the Property only it Lender has released proceeds
for such purposes. |.ender may disburse proceeds fa (b2 repairs and restoration in a single payment ar in a series of
progress payments as the work is completed. 1i the insuranse or condemnation proceeds ate nol sufficient to repait ar
restore e Property. Borrower is nol relieved of Barrower's osligation for the completion of such repair or restoration.

Lender or its agent may make reasonablc enlries upon Znd inspections of the Property. IF it has reasonable causc.
Lender may inspect the interior of the improvements an the Propeity. Lender shall give Dorrower nolice at the time of or
priol to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauli if ing the Loan application process. Borruwer
or any persahs or entities acting at the direction of Borrower or with Barawer's knowledge or consenl gave malerially
false. misleading, or inaceurate information or stalements Lo Lender (o Feiled to provide Lender with malerial
information) in gennection with the Loan, Muterial representations include, but are pol limited 1w, representalions
concerning Borrower's ugcupancy ol the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under tkis Sicurity Instrument. If (a)
Rortower [2ils to perform the covenants and agreements contained in this Security lirsgziment, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property andor rights undcr fis Sceurity Instrument
(such as a proceeding in bankruptey, probaie, for condentnation or forfeiture, for enforcement of a lien which may attain
privrity over this Security Instrument or Lo enfuree faws or regulations), or {c) Borrower has abandowd the Property., then
Lender may do and pay (or whatever is reasonuhle or appropriute to protect Lender's interest in Lhe Property and rights
under this Security Insteament, including protecting ond/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not Timited to: (a) paying any swins sceured by & lien which
has priority over this Security Instrument, (h) appearing in court; end (¢) paying reasenable attoeneys’ lees t proteel its
interest in the Property and/or rights uader this Security fnstrument, including its secured position in a bankrupley
proceeding. Securing the Property includes. but is not limited to, entering the Property 1o make repairs, change locks,
replace or board up doors and windows, drain water [rom pipes. eliminate building or ather code vielations or dongerous
conditions, and have wtilities turned on or oil. Although Lender may take action under this Section 9, Eender does not
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have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts dishursed by Lender under ihis Section 9 shall become additional debt of Borrower secured by this
Securily [nstrument. These amounts shall bear ‘aterest al the Note rate from the date of disbursement and shall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment.

IF this Security Insteument is on @ [easehold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires {ee (il to the Property. the leaschold and the fee title shall not merge unless Lender agrees o the
merger in wriling.

i Mortgage Insurance. Il Lender required Morlgage Insurance as a condition of making the Loan, Barrower
shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage requirad by Lender ceases 1o be avaitable from the mortgage insurer that previously provided such insurance
and Barrewerdvas required o muke separalely Jesignaled payments toward the premiums for Mortgage [nsuranee,
Dorrower shatl puy (e premiums required Lo obtain coverage substantially equivalent to the Morigage Insurance
previously in effect. ul aunst substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously i
¢ffect, (rom an allernate Iworgage insurey selected by Lender, |1 substantially equivalent Mortgage Insurance coverage IS
nof available. Borrower shatf sonlinue to pay (o Lender the ameunt of the scparately designated payments that were due
when the insurance coverage cesses to be in efeet, Lender will accept, use and retain these payments as a hon-re fundable
loss reserve in lieu of Mortgage Tnspranse. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in Tull, and !enaer shall not be required lo pay Borrower any interest or varnings on such loss
reserve. T.ender can no longer reguire loss eserve paynments il Morlgage [nsurance coverage {in the amount and for the
period Usat Lender requires) provided by i insurer selected by Lender again becomes available, is obtained, and Lender
requives separately designated payments lowa s the premiums for Mortgage lnsurance. I Lender required Mortgage
luswrance as a condition of making (he Loan and Briower was required to make separately designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums reyuired to matntain Mertgage Insurance in
effect, or ta provide a non-refundable Joss reserve, untll Londer's requirement for Mortgage [nsurance ends in accordance
with any wrillen agreement belween Bosrower and Lender providing tor such termination ar until termination is required
by Applicable Law, Nothing in this Section 10 alTects Barrowie's obligation 1o pay interest ot the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any entily tsat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nol a pasty L¢ the origage Insurance.

Martgape insurers evaluale their total visk on all such insurance n-force from time to time. and may enter into
agreements with other parijes that share or modify their risk. or reducce losees, These agreements are on lerms and
conditions that are satisfactory 1o the morigage nsurer and the other parly foe-partics) to these agreements. These
agreements may requice the mortgage insurer to make payments using any sourec of fands that the mortgage insurer may
have available (which may include funds obtained trom Mortgage Insurance premiunac),

As a result of these agreements, Lender, any purchaser of the Note. another Tnsurir, any reinsurer, any other
enlity, or any affiliaie of any of the foregoing, may receive (directly or indircetly) amounis thasevive Trom (or might be
characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange fix aring or modifying the
mortgage insuret's risk, o reducing losses. If such agreement provides that an af filiale of Lerder iakes a share of the
insurer's risk it exchange for a share of the premiums paid to the insurer, the arrangement is aften termed “captive
reinsurance." Further:

(a) Any such agreemends will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranee, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe for
Mortpage Insurance, and they will nod entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Ack ¢f 1998 or any other law. These rights may include the right to
receive certain disclosures, to yequest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
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unearned at the time of such cancellation or tevmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned 1o
and shall be paid to Lender,

1 the Property is damaged, such Miscellangous Proceeds shall be applicd o restoration or repair of the Property,
if the restoration or repair is ccanomically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to Lold such Miscelluncous Procecds until Lender has had an opportunity to
inspeet such Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
he untdertzien prompuly. Lender may pay for the repairs and restoration in a single disbursement or in 1 series ol progress
paymenes as the work is completed. Unless an agrecment iy made in writing or Applicable Law requires inerest ke be paid
on such Miscellaneous Proceeds, Lender shall nol be cequired Lo pay Barrower any interest or eurnings on such
Miscellaneo(s Froceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellanesus Proceeds shall be applied to the suins secured by this Security Instrument, whether vr not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Pracecds shall be applicd in the order provided for in
Section 2.

In the event of a.ntal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured Ly this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial kakisg, destruction, or loss in value of the Proporty in which the fair market value ot the
Properly immediately before the pariial taking, destruction, or loss in value is equal o or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction. or Toss in value, unless
Rorrower and Lender otherwise agree in veriving, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proveeds mulliphied by the fllowing fraction; (a) the total amount of the sums securad
immediately belore the partial taking, destruction or 1pss in value divided by (b) the fair market value of the Property
immediately before the partial twking, desiruction, o Jossin value. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction. ot tass/in value of the Property in which the fair morket value of the
Properly imimediately before the partial loking, destructicn orloss in value is less than the amount of the sums sceuted
immediately before the partial taking, destruction. or loss in/vaiue, untess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1o the sunis seeured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, or if, after notice vy Lerder to Borrower thal the Opposing Party (as
defined in the next senfence) offers o make an award to settle a claim for dainages, Borrower fails Lo respond to Lender
within 30 days after the date the notice is given, Lender is authorized to celiect »ad apply the MisceHaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Sec: iy lastrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds Orthe party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Sorrewer shall be in default il any action or proceeding, whethes civil or crifaina!, is begun that, in Lender's
judgment, could result in [orfeiture of (he Property or other material impairment of Lender's isiierest in the Property or
rights under this Security Instrument, Rorrower can cure such a defaull and, if acceleration has accurred, reinstate as
provided in Section 19, by causing the action ar proceeding 1o be dismissed with a ruling tha...in-Lender's judgment,
precludes forfeiture of the Property of ather material impairment ol Lender's Interest in the Propertor rights under this
Security Instrument. The proceeds of uny award or claim for damages that are altributable to the impairment of Lendet's
interest i the Property arc hereby assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shal) not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to

ILLINOIS-Single Family-Fanuie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1101
ILLINOIS MORTGAGE (SIMTG.IL }
32333(07/18) ANK OF AMERICA, N A,

|

" T

04000*




1714616216 Page: 11 of 17

UNOFFICIAL COPY

Doc 1D #: xxseseexx1 32

refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason ol any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any forbearance by
Lender in excrcising any right or remedy including, without limitation, Lenders acceptance of payments from third
persons, entities or Supcessors in [nterest of Borrower or in amounts less than the amaunt then due, shall not be a walver
of or preclude Lhe exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bowud. Borrower covenants and ugrees
that Borrower's obligations and liability shall be joint and several. Hlowever, any Borrower who co-signs this Scourity
[nstrument but does not execute the Note (a "co-signes"): {a} is co-signing this Security Instrument only to mortgage,
grant ans convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to yay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Botrower can
agree to exterd, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or the
Note without tire Cossigner's consent.

Subject to thy provisions of Section 18, any Successor in Interest ni Borrower who assumes BBorrower's
obligations under this Sccerity Instrument in writing, and is approved by 1.ender, shall obtain all of Borrower's rights and
benefits under this Seculity Instrument, Borrower shall not be released from Borcower's ubligations and liability under
this Security Instrumentwnless Lender agrees to such release in writing. The covenants and agreements ol this Security
Instrument shall bind (except £8 provided in Section 20) and benefit the suceessers and assigns ol |.ender.

14, Loan Charges. Lerider may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lencet's interest in the Property and rights under this Securlty Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, Lhe absence of
express authority in this Security Instrumen: charge a specific fee to Busrower shall not be construed as a prohibition
on the charging of such fee. Lender may not ¢harae fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such Joan charge shall be reduced by the amount aoeessary W reduce the charge L0 the permitied limit; and (b} any
sums alrcady collected fram [orrawer which exceeded penmitied limits wilt be refunded to Botrower, Lender may choose
(0 make this refund by reducing the principal owed under the Not< or by making a dircel payment lo Borrower, B o refund
reduces principal, the reduction will he treated as 1 partial prepryrsent without any prepayment churge (whether or not 4
prepayment charge 18 provided for under the Note). Borrower's acceplince ol any such refund made by direel payment to
Borrower will constitute a waiver of any rnght of aclion Borroswer might Bavs arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior with his Security Instrument musi be in
weiting. Any nolice to Borrawer in connection with this Security Instrument siiall be deemed w have been given to
Rovrower when muiled by first class mail or when actually delivered to Borrawer's notice address if sent by olher means.
Natice to any one Borrower shall constitute notice to all Borsowers unless Applicaliie Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substwute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. [T L.emtor quecifies a procedure [or
reporiing Borrower's change of address, then Borrower shall only report a change of aduress through that specilied
procedure. There may be only one designated notice address under {his Securily Insirument al amy Sne Lime, Any notice o
Lender shall be given by delivering it or by mailing it by tirst class mail to Lender's address stated fervin unless Lender
has designated another address by notice 1o Borrower, Any notice in connection with this Security [nsttument shall not be
deemed to have been piven to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required uader Applicable Law, the Applicable [aw requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and (he Tuw of the jurisdiction In which the Property is located, All rights and obligations contained in this
Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law mipht explicitly
or implicitly allow the parties to agree by contract or it might be silent, bul such silence shall net be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,
and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

1S. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "[nterest in the
Property “. weans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred iia bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of titie by Borrower at a future date to a purchaser.

15 alh o avly parl of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and @ henelicial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require inmediatc pryment in full ol all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it sach exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 daye-{rem the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sezarity Instrument, 1f Borrower fails to pay these sums priot to the expiration of this
period, Lender may invoke any rernedies permitted by this Security [nstrument without further notice or demand on
Borrgwer.

19. Borrower's Right to Reinstate «f.er Acceleration. If Borrower meets certain conditions, Borrower shall
have the right W have enforcement of this Secyrity Instrument discontinued at any time prioy W the carliest of: {n) five
days before salc of the Property pursuant to Secticd 22 of this Security Instrument; (b) such other period as Applicable
Law might specify lot the termination of Borrowel 's right o reinstate; or (c) entry of a judgment enfurcing this Securily
[nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securiky
Instrument and the Note as if no acceleration had oceurrédob) cures any default of any olher covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Ingurprast, including, but not fimited to, reasunable allorneys'
fees, property inspeetion and valuation fecs, and other fees incvered for the purpose ol protecting Lender's interest in the
Property and rights under this Sccurity Instrument, and (d) takes-stch oetion as Lender may reasonably require Lo assure
(hat Lender's interest in the Property and rights under {his Secority Ins ruinen!, and Borrower's obiigation to pay the sums
seeured by this Seeurity Instrument, shull continue unchanged unless »s atherwise provided wnder Applicable Low.
Lender may require thal Borromver piy such reinstutement sums and cxperses ia one or more of the following furms. a3
selected by Lender: (a) cash; (b} money arder; (¢) certified check, bank cheel, wreasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by & {ederal agency, instrumentality or
entity; or {d) Electranic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and ebligations
secured hereby shall remain fully effective as il no asceleration had occurred. Howeve!, this right (o reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Chiange of Loan Scrvicer; Notice of Grievance. The Note or aqmnial interest in the Note
{together with this Security Instrument) can be sold one er more times withoul prior notiee to Boirower. A sate might
resull i @ change in the entity (kpown os the *loan ervicer) that collocts Perfodiv Payments duc uiide’ the Note and Lhis
Security [nstrument and performs olher mortgage loun servicing obligations under the Nute. this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o 8 sale of the Note. [ there is
a change of the Loan Servicer, Borrower will be piven writien notice ol the change which will siate the name and address
of the new Loan Servicer, the address to which puymenls should be made and any other information RESPA requires in
connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is serviced by u Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nate purchaser.
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Neither Borrower nor Lender may commence, join, o be juined 1o any judlicial action (as either an individuad
litigant or the member of a class) that arises from the other party's actions pursiant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasan of, this Securily Instrument, wniil
such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleged breach and atforded the other party hereto a reasonable peried afler the giving ol such notice
to take corrective action. If Applicable Law provides a time period which must clapse beferc certain uction can be {aken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of scceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ol acceleration given lo Borrower pursuant 10
Section 48 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21 tiazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or haza dous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosenc, other Tanmable or loxic petroteum produets, toxic pesticides and berbicides, volatile solvents, materials
conlaining asbestos e formaldehyde, and radicactive materials; (b) "Enviranmental Law" means {ederal laws and laws of
the jurisdiction wheredne Troperty is tocatcd that relate w healih, salety or environmental protection; () "Environmental
Cleanup” includes any fosionse action. remadial action, ar removal aclion. as delined in Environmental Law; and (d) an
invironmental Condition” m2ans & condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Barrower shall nol cause of swmil the presence, use. disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardow: Substances, on or in the Property. Borrower shall not do, nor allow anyone else 0
do, anything affecting the Property (a) that /s in violation of any Linvirenmental Law, {b) which creates an Environmental
Condition. or {€) which, due to the presenc:, wse or release ol 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedivg two sentences shali not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substancesinat are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumert products).

Borrower shall promptly give Lender writtel: netice of (a) any investigation, elaim, demand. lawsuit or other
action by any goveramental or regulatory agency of privaie paty involving the Property and any |lazordous Substance or
Environmental Law of which Borrower has actual knowledge. {by 21y Envirommental Condition. including but not limited
10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condifion caused
by the presence, use or release of a Hazardous Substance whick-adversely afTects the value of the Property, II Borrower
learns. or is notified by any governmental or regulatory authority, o any private party. that any removal or other
remediation of any Hazardous Substance affecting the Property is necessay Borrower shall promptly ke ull necessary
remedial actions in accordance with Environmental Law. Nothing herein stiall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag'ee a follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to rcceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not piwe: o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the Qefanlt; (b) the action
required to cure the default: (¢) date, not less than 30 days from the date the notice is given'to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
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not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranss coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lander's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage tha! Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection win the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with eviaence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance o ws collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lendcr /nay impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiraticu of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The cotts < f.fhe insurance may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrowsr acepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed byyBorrenerand recorded with it.

o
N,

- BORROWER + VIJAY B CHAND
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STATE cn'@
COUNTY OF (. 0\[ )‘(

This instrument was acknowledged before me on gla EB 1 \> by

e RO OV Ul&.»ib L)W

Notary Public

My Commission Expires:

Mortgage Loan Originator Vipul Patel

Nationwide Mortgage Licensing System ana 2<gistry Hentification Number 484889
Mortgage Loan Origination Company BANK OF A*ZRICA, N.A,

Nationwide Mortgage Licensing System and Regisiry [dentification Number 399802
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CHAND
Doc ID #: xxxxxxxxxl132
Escrow/Closing #: 17TNW7126985WC

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of May, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrorver: Note to BANK OF AMERICA, N.A.,(the "Lender") of the same date and covering the Property
described it the Security Instrument and located at:

13657 Anne Dr, Lemont, IL 60439-8707
[Property Address]

The Property includzs, but is not limited to, a patcel of land improved with a dwelling, together with other
such parcels and cerzait common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIOMS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a planied vnit development known as

Condo

[Name of Planned Unit Development)

(the "PUD"). The Property also inclrdes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the commen-aréas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to (he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree &s thllows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituents Docurieuts” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent documsni'which creates the Owners Association; and
(iil) any by-laws or other rules ot regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursvant to the Canstituent Documents,

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring theroperty which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
petiods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Landsr requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to/Lecder of the yearly
premium installments for property insurance on the Property; and (ii) Borrewer's ouligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisTied o the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
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to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pa;avle to Borrower in connection with any condemnation or other taking of all or any part of the
Prope:ty or the common areas and facilities of the PUD, or for any conveyance in lieu of
conderinztion, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender tothe sums secured by the Security Instrument as provided in Section 11.

E. Lerder's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wititen consent, either partition or subdivide the Property or consent to: (i) the
abandonment or teraaination of the PUD, except for abandonment or termination required by law in the
case of substantial desiruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any “mendment to any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insuranc: coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does rot pay PUD dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lerder under this paragraph F shall become additional debt
of Borrower secured by the Security Instrumers, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from itie daote of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Berroveer requesting payment.

BY SIGNING B%OW, Borrowerfacpepts and agrees to the terms a:¢-covenants contained in this PUD Rider.

- BOXROWER - JYOTI RKUMERI CHAND

(a2 (b

- BORROWER\# VIJAY B CHAND
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