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When recorded, returpto;

First Mershants Bank

9301 {nnovations Drive, iz 280
Daleville , IN 47334

This instrument wag prepared hy,
First Merchants Bank

9301 Innovations Drive, Suite 280
Dalevitle , IN 47334

765-378-8000

K* C»UMMx:’\ o):‘:
Title Grder No.: 400321582G

LOAN #: 842230

{Space Above This Line For Recorafr,) Nata]

MORTGAGE

DEFINITIONS

Words used In multivle sections of this document are defmed helow and other words are dafined in Sections 3, 11, 13,
18, 20 and 21, Certaln rulss regarding the usage of words used in this document are alsc provided in Section 18,

(A) "Security Instrument” means this document, which is dated May 25, 2017, . together with aii
Riders fo this dacument.

(B} “Borrower” is ANDREW KATSQUDAS AND HELEN KATS0OUDAS, HUSBAND AND WIFE,

Berrower is the mortgagor under this Security (nstrument.
{C) "Lender” is First Merchants Bank.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT  Form 35014 1/01 initials;
Elfe Mas, Inc. Page 1of 12 )
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Lender is a State Bank, , organized and existing under the laws of
_Indiana. Lender's address Is 200 E. Jackson Street,

* Muncie, IN 473066

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promigsory note signed by Borrower and dated May 26, 2017, The Note
states thai Borrower owes Lender SEVEN HUNDRED FORTY FOUR THOUSAND AND NOIOQr ** # R wdknsd
[ R R E s EE E R E R E R R R R R R T R R E NN E T R Douarﬁ(us $74499000

pius intersst, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2047,

(E) “Woperty“ means the property that Is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan" means e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suma due under this Security Instrument, plus interest,

{G) "Riders” meang all-Riders tn this Security Instrument that are executed by Bcrrower The following Riders are {0
be executed by Bormower izhack box as applicable}:

(%} Adjustable Rate Ridzr [ Condominium Rider ] Second Home Rider
[ Balloon Rider [ Plenned Unit Development Rider [ Other(s) [specify]
(1 1-4 Famlly Rider {1 Biweakly Payment Rider

i VA, Rider

(H) "Applicable Law” means all controlling ap;,ll%cable faderal, state and local statutes, regulations, ordinances and |

administrative rules and orders (that have tiie eifect of law) as well as all applicable final, non-appealable judicial
opinions.

. () “Community Association Dues, Fees, and Asscaaments” meansall dues, fees, assessments and otherchargesthat
‘are Imposed on Borrower or the Properly by a condominum sasociation, homeowners assoclation or similar organization,

(4} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronc 'armingl, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financlal institution to abit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine wansactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} "Escrow ftems"” means thosa itams thal are described In Section 2.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, Gwaid, of damages, or proceads paid by
any third party (other than Insurance proceeds paid under the coverages descrioed in Sectlon 5) for: ([} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lleu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or eondition of the Property.

(M) “Mortgage Insurance” means insurance orotecting Lender sgainst the nonpaymentef, or default on, the Loan.
{N} “Periodic Payment” means the regularly schedulad amount due for (i) principal and interast under the Note, plus
{1} any amounts under Section 3 of this Seourity Instrument. '

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} arvl its implementing
regulation, Regulation X (12 C,F.R. Part 1024}, as they might be amended from time to tima, o7 2ny additional or
successor lagistation or regulation that governs the same 3ubject matter, As used in this Security Instrumant, "RESPA" -
refers 1o all requirernents and restrictions that are imposed in regard to a “federally related mortgage [oan® even if the
Lean does not qualify as a “federally related mortgags loan” under RESPA.

(M “Successorin Interest of Borrower" means any party that has taken title fo the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY | '

This Sedurity Instrument sacures to Lender: (i) the repayment of the Loan, and all renewalg, extenstons and modifica-
tions of the Nete; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's sucoessors and

ILLINOIS - Single Family - Fannle Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3014 104 Inklals:
Eifle Mag, Inc. . Page 2 of 12 LUDEDL 0315
ILUDEDL (CL8)
-?!% : 05/253/2017 04.42 AM PET
5 - .
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. LOAN #: 842230
assigns the following described property located in the County
[Type of Recording Jurisdiction} of ook [Neme of Recording éurisdictmnj

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHEBR’ A%,
APN#: 18-08-315-027

which currently has the address of /4367 Clausen Ave, Western Springs,
‘ . [Street [City)

{llinciz 60558 {(“Property Aucress™): -

[Zip Code}

TOGETHER WITH all the improvements noveor-hereafier arectad o the property, and all easemaents, appurts-
nances, and fixtures now or hereafter a part of the Leuparty, All replacements and additions shall aiso be covered by
this Security Instrument. Al of the foregeing is referred tG in this Securlly Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seiesc of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unancumbered, except for encumbrances of racord.

Borrower warranis and will defend generally the title to the Propeity a;amst gl clalms and demands, subjeot to any
encumbrances of racord.

/
THIS SECURITY INSTRUMENT combines uniferm covenants for natioal vse and non- uniform cavenants leh
limited variafions by jurisdiction to constitute a uniform security instrument covering reaE property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Latz Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nete and any propayment charges and lale
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Sectio) 3. Mayments due under
the Note and this Security Instrument shalibe made in U.8. cutrency. However, if any check or olierli=irumant recelved
by Lander as payment under the Note or this Sacurity Instrument is returmed to Lender unpaid, lander may raquire
that any or all subsequent payments due under the Note and this Security Instrument be made in or'e or.more of the
following forms, as selected by Lender; {2) cash; (b) money order; (¢} certifiad check, bank check, treastre!’s check or
cashier's check, provided any such checkis drawn upon an institution whose deposits ars insured by a federal agancy,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location daas;gnamd in the Note or at such other
location as may be designated by Lender In accordance with the notice pravisions in Bectlon 15, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment Is applied as of its scheduled due tate,

HLLINOIS - Single Eamily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/61 Initials: m’xM {(_
Eilte Mac, inc. Page 30f12 WULEDY 0315

(LUDEDY (CLE)
052372017 0442 A& PST
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LOAN #: 842230
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal elther
apply such funds or return them to Borrower. If not applied sarlier, such funds will be applied to the outstanding pringipal
balance under the Note immediately prior to foreciosurs, No offset or clalm which Borrower might have now or in the
future against Lender shall relieve Borrawer from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paymants accepted
and applied by Lender shail be applied in the following order of priority: () interest due under the Note; {b) principal
dua under the Nots; (¢} amounts dua undar Section 3. Such payments shall be applied {o sach Periodic Payment in the
order in which it became due, Any rémaining amounts shail be applied first to late charges, second o any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender racelves a payment from Borrower for a delinquent Periodlc Paymeant which includes a sufficlent amount
to pay any late chares due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymsnt s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, znd ta the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied (o ae full payment of one or mere Perlodic Payments, such excess may be applied to any late
charges dua. Voluntary prope;, ments shall be applied first fo any prepayment charges and then as desoribed in the Note.

Any application of payment2, surance proceeds, or Misceliansous Proceeds to principal due under the Note shail
not extend or pastpone the due Jats, or change the amount, of the Perodic Payments,

3. Funds for Escrow ltems. Ectiower shall pay to Lender on the day Periodic Payments are dus under the Note,
until the Note is paid in full, 2 sum (the *Funds®) to provide for payment of amounts due for: (a) taxes and assessments

. and gther items which can attain priority ouer this Security Instrument as a lien or encumbrance on the Property; (b)

leasehold payments or ground rants on the Propetty, If any; (o) premiums for any and all Insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums inazesrdance with the provisions of Section 10, These items are called
“Escrow fterns.” At orlgination or at any time during e tarm of the Loan, Lender may. require that Community Assocla-
tion Dues, Faes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender afl natices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow tems unless Lendst walves Borrowet's obligation te pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time, Any such waiver may only be In writing. In the event of such weiver, Borrower shall pay direstly, when and where
payable, the amounts due for any Escrow ltems for which payment of -+iids has been waived by Lender and, If Lender
requires, shali furnish fo Lender receipts evidencing such payment within such time period as Lender may raguire. Bor-
rowar's obligation to make such payments and to provide receipts shall for il purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenantand agreement” is used in Seclion 9. If
Borrower is obligated to pay Escrow ttems directly, pursuant to a walver, and Eorawer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section € and pay such emnpunt and Borrower shall then ke
obligated under Seciion 8 to repay to Lender any such amount. Lender may revoke tho waiver as to any or all Escrow
Hers at any time by 8 notice given In accordance with Section 15 and, upon such revecation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lendar @ droly the Funds at
the time specified under RESPA, and () not to exceed the maximum amount a lender can require unaer RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expendiures of future
Escrow liems or otherwise In accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enhty '
{inciuding Lender, if Lender is an institution whosea deposits are so insured) orin any Federal Home Loan Bank. Lendey shali
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreementis
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINOIS « Single Family - Fannie Mae/Freddie Mac UNIFORM INBTRUMENT  Form 3014 161
Eflls Mae, Inc. Page 4 of 12
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LOAN #: 842230
ifthere is a surplus of Funds held in eserow, as defined under RESPA, Lender shall aceount to Borrower for the excess

funds In accordance with RESPA. Ifthera is a shortage of Funds held in escrow, as defined under RESPA, Lender shalll
notlfy Borrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in acoordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Ugpon payment in full of all sums secured by this Securily 1nstrument Lender shall prompliy refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay 2ll taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
itams, Borrower shall pay them In the manner provided in Section 3. .

Barrower shall pramptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ¢ tha payment of the obligation secured by the lien in a manner acceptable to Lender, but only g0
long as Borrower I8 peiforming such agreement (b) contests tha lien in good faith by, or defends against enfarcement
of the fien in, legal proceesinas which in Lender's opinicn operate to prevent the enforcement of the lien while those
proceedings are pending, Gt enly until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfectory to Lende. <ubordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10.2ays of the date on which that notice is given, Borrower shall satisfy the lien ar take
one or more of the actions set forth aboye i1 this Section 4.

Lender may require Borrower to pay & crie-time charge for a real estate tax verification and/for reporting service used

. by Lender in connection with this Loan,

5, Propetty Insurance. Borrower shall kesp i e improvamants now existing or hereafter erected on the Propedy
insurad against foss by fire, hazerds included witivindiis term “extended coverage,” and any other hazards including,
but not fimited to, earthguakes and floods, for which-tender requires insurance. This insurance shali be maintalned
in the amounts (including deductible evels) and for the perinds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the tetm of the Loan. The insurance carrier providing the insurance
shall be chogen by Borrower sublect to Lendar's right i d'sapprove Berrower’s choice, which right shall
not be exercised unreasonably. Lendar may require Borrower (o pay, in connection with this Loan, elther: {a ) a
one-time charge for flood zone determination, certification and trarking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification, Borrav.ar shalt alsa be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coniection with the review of any flood zane
determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase oy particular type or amount of
coverage. Therefora, such coverage shall cover Lender, but might or might not protect Bosawar, Borower's equity in
the Property, of the contents of the Property, against any risk, hazard or lability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance ccverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounis rishursed by Lender
under this Section § shall becomne additional debt of Barrower securad by this Security Instrument, Tigse amounts shatll
bear interest at the Nota rate from the data of disbursement and shall be payable, with such interest, ipon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right {o
disapprove such poticies, shall include a standard morigage clause, and shalf name Lender as martgagee and/or as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Barower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrawer abtaing any form
of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy

" shail include 2 standard mortgage clause and shall name Lender as mortgagee andfor ag an additioral lose payee.

In the event of foss, Barrower shall glve prompt notice to the insurance carrler and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurane

. WLINQIS - Sirgle Famly - Fannie Maefs-"reczdxe Mac UNIFORM INSTRUMENT - Form 3014-1/01 Initials: ;
Ellie Mae, Inc. page 5 of 12 ILUDEDY 0315

_ - (LUDEDY (CLE)

06/23/2017 0442 AM PST




UNOFFICIAL COPY'

. LOAN #: 842230
proceeds, whether or not the underlying Insurance was requirad by Lender, shall be applled to restoration or.

repair of the Property, if the restoration or repair Is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Insurance proceeds untll Lender has had
an opportunity to Inspect such Property to ensurs the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. Unless an agreement is made in writing
ar Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earmnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance
proceeds shall be applied In the order provided for in Section 2.

If Barrowe: abandans the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters, |f Borrowzr does not respond within 30 days to a notice from Lender that the insurance carrler has offered to
setfle a claim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the notice is given,
In either event, or if L2nder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower's rights to 2/ Insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (o) an; other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insuranos nolicies covering the Praperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use tha ipsurance proceeds either to repair or testore the Property or to pay arnounts unpaid
under the Note or this Security Insiipent, whether or riot then due,

6. Occupancy. Borrower shail occrpy; establish, and use the Property as Borrower's principal residence within

. 80 days after the execution of this Securi:v Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dats o/ occupancy, unless Lender otherwise agrees in writing, which consent

shall not ba unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control,

1. Preservation, Maintenance and Pratocuan of the Property; Inspections, Borrower shall not destroy, dam-
age or impalr the Property, allow the Property to deterisrate or commit waste on the Property. Whather or not Borrower
is reslding in the Property, Borrower shali maintain the Preperty in arder ta prevent the Froperty from detedorating or
decreasing in value dus fo its condition. Unless it is determiraed pursuant to Section § that repair or restoration s not
economically feasible, Borrower shall pramptly repair the Proparty if damaged to aveid further deterioration or damage.
If Insurance or condemnation proceeds are paid in cennection wFt;z ~amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalts and restoration in & single pavment or in a series of progress paymeants
as the work is complated. If the Insurance ar condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such'tenair or restoration,

Lender or its agent may rmake reasonable entries upon and Inspections of f1g Froperty. If It has reasonable cause,
Lender may Inspect the interior of the improvements on the Property, Lender skai give Borrower notice at the time of -
or prior 1o such an Interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan eppi cat on process, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower’s knowledge or sonsent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lexides with material informa-
tion) in connection with the Loan, Material representations include, but are nat limited to, repiesentations concerning
Barrower's ocoupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. |f {a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b} thers is a legal proceeding

iat might significantly affect Lender's interast in the Property andfor rights under this Security instrument {such as
a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (o) Borrower has abandaoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriata to protect Lender’s interest in the Property and rights under
this Security Instrument, Including protecting andior assessing the value of the Property, and securing and/er repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by a llen which has prior- .

ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys’ fees to protect itg interest

ILLINOIS « Single Family « Fannie Mae/F reddie Mac UNIFORM INSTRUMENT - Form 3014 401 Initials: _DJM’ ‘

Elfie Mae, Inc. P 5 JLUDEDL 0315
age 8 of | ‘ &uuﬁ.m (CL8)

05/23/2047 04:42‘\.% PST




—— mm e —— i - . mam emsa i me e— s e 2

UNOFFICIAL COPY

LOAN #: 842230
in the Property andfor rights under this Security Instrument, including ifs secured position in a bankrupicy proceeding.

Sacuring the Property includes, but Is not fimited to, entering the Property to make repalrs, change locks, replace
or boargd up doors and windows, drain water from pipes, eliminate huilding or other code viclations or dangerous
conditions, and have utilities turmed on or off. Although Lender may take action under this Section 9, Lender does not
havs to do 50 and is not under any duty or obligation to do so. it is agreed that Lender Incurs no fiability for not faking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon nctice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with ali the provisions of the lease. Bomower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquiras fes title
to the Property, the lassehold and the fee title shall not merge unless Lender agrees to the merger In writing.

10. Mortgage Insarance. If Londer required Morfgage Instrance ag a condition of making the Loan, Borrower shall
pay the premiums requized to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance
goverage required by Lenunr ceases to be avaliable from the mortgage insurer that previously provided such insurance
and Borrowsr was requiiedo make separately designated payments foward the premiums for Mortgage insurance,
Borrower shall pay the premiurs required to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altermate mortgage-isurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continus te pay to Lender the amount of the separately dasignated payments that were
due when the insurance coverage ceased 10 be.in effect. Lender will accept, use and retain these payments as 4 non-
refindable logs reserve in leu of Mortgage trsurence. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan Is ultimately paid in full, and tenaar shall not be required to pay Borrower any interest or earhings on
such loss reserve, Lender can no longer require kuss reserve payments if Mortgage Insurance coverage (in the amount
and for the peried that Lender requires) provided by aiizcurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towars the premiums for Mortgags Insurancs. If Lender required
Mortgage Insurance as a condition of making the Loan and borrower was required to make separalely designated
payments toward the premiums for Mortgage Insurance, Eorrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lcssceserve, untit Lender’s requirement for Mortgage
{nsurance ends in accordance with any written agreement between or ower and Lender providing for such termination
or untl} fermination Is required by Applicable Law. Nothing in this Sectici: 10 affects Borrower's obligation to pay Interest
at the rate provided in the Note. )

Mortgage Insurance reimburses Lender {or any entity that purchases ‘ne Nete) for certain lusses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlasge Insurance,

Mortgage insurers avaluate their total risk on all such insurance in force frany ima to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Theso-apreements are on terms and
conditions that are satisfactary to the motigage insurer and the other party {or parties) ‘0 these agreements. These
agreements may require the mortgage insurer to make payments using any source of funus that the mortgage insurer
may have avallable (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv relnsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly cr Indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shering or madifying
the mortgags Ingurer's risk, or reducing losses. if such agreement provides that an affliate of Lender takcs a share of
the insurer's risk In exchange for a share of the premiums paid to the insuier, the arrangement is often termed "captive
reingurance.” Further:

(a) Any such agreements will not affect the amounts that Baorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the fight to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automaticatly, andfor to receive a refund of any Mortgage Insurarica premiums that were
unearned at the timae of such cancellation or termination, '

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hersby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellansous Pmceeds shall be applied to restoration ¢r repair of the Proparty
if the restoration or repalir is economically feasible and Lender's security is not lessened, During such repair and -
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had an
opportunity to inspect such Property to ensure the work hias been completed to Lender's satiefaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid en such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not economically feasitle or Lender's
security would be'lessened, the Miscellaneous Proceeds shall be applied to the sums securad by this Security
instrument, whether ornot then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

applied in the order proviced for in Section 2,

In the event of a totai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
io the sums securad by this Sesurity Insttument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taxlig. destruction, or less in value of the Property in which the falr market value of the Prop-
erty immediately before the partial taling, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately before the partial taking, destruction, of loss in value, unless Borrower .
and Lender otherwise agree in writing, tha Lims secured by this Sacurity Instrument shall be reduced by the amount of
the Miscellaneous Proceads multiptied by the-iollowing fraction: (a) the total amount of the sums secured immediately

. before the partial taking, destruction, or lost.in valug divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or foss in valie. Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, orlogs I, value of the Property in which the fair market valug of the Property
immediately before the partial taking, destruction, or losg in value is less than the amount of the sums secured immediatety
before the partial taking, destruction, or loss in value, unless Burrower and Lender otherwise agrea in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing Party {(as
defined In the next sentence) offers to make an award to settle asluins for damages, Borrower fails 10 respond'to Lender
within 30 days after the date the notice is given, Lender is authorized t collect and apply the Miscelianeous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Bomower Miscellanzous Froceeds or the party against whom
Borrowar has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or cizaival, is begun that, in Lender’ s Judg-
ment, could resuft in forfeiture of the Property or other material impairment of Lendarsinterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if accelaration igs clourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material Impairment of Lender’s interest in the Property orqigints under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impalemuntof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelaneous Proceeds that are not applied to resteration or repair of the Property shall be'2gplied In the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of emortization of the sums secured by this Securlty Instrument granted by Lender to Bomrower or any
Successor in Interest of Borrower shall not operate to release the fability of Barrower or any Successors In Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums gecured by this Security Instrument by
reason of any derand made by the original Borrower or any Succassors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Umitation, Lender's acceptance of payments from third
persons, entitles or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be B walver
of or preciude the exercise of any right or remedy.

ILLINDIS - Single Farily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 404
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in tha Praperty under the terms of this Security Instrument; (b) is nof person-
ally obiigated to pay the sums secured by this Security {nstrument; and (c} agrees that Lender and any other Barrower
can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrewer's obligations and liahllity under this Security '
Instrument unless Lender agrees to such ralease in wiiting, The covenants and agreements of this Security Instrument
shail bind (except as provided In Section 20) and benefit the successers and assigns of Lender.

14. Loan Chdrgss. Lender may charge Borrower foes for services petformed in connection with Borrower’s default,
for the purpose of pratecting Lender's interest in the Propetty and rights under this Security Instrument, including, but

‘notlimited to, attorne s izes, property inspection and valuation fees. Int ragard to any other fees, the absence of express

authority in this Securivvind trument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leniar may not charge fess that are expressly prohiblted by this Security Instrument or by
Applicable Law,

if the Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted sa that the inter-
ast or other loan charges collected or ta be collected In connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reducad by the amount necessary fo reduce the charge to the permitted limit; and (b)
any sums already collected from Borower viich exceeded permitted limits will be refunded to Borrower. Lender may

. choose to make this refund by reducing tha nringipal owed under the Note or by making a direct paymsent to Borrower. If

a refund reduces principal, the reduction will be'tre ated as a partial prepayment without any prepayment charge (whether
ar not a prepaymant charge is provided for under the Mote). Barrower's acceptance of any such refund made by direct
payment to Borrower will constitute & walver of any it of action Barrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lenderin cornaction with this Security Instrurnent must be in writing,
Any riotice to Borrawer in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered t¢ Rorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated & substitute notice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower's charge of address. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report = Ghange of address through that specified
procedure. Thare may be only ons designated notice address under thix Seeurity Instrument at any one time. Any
notica to Lender shall be given by delivering it or by maliing it by first class mail to Uznder’s address stated herein unless
Lender has designated another address by notice fo Borrower, Any notice In cunriection with this Security Instrument
shall not be deemed to have been given to Lender untll actually recelved by Leier/if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant will satisfy the correspond-
ing requirement undar this Security instrument, ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall o2 governed by federal
taw and the law of the jurisdiction in which the Property s focated. All rights and obligations containad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mighleplicitly or implicitly -
aliow the parties to agree by contract or it might be silent, but such sltence shall not be construed as a pianibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given

. effect without the conflicting provision. *

As used In this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuldr shall mean and include the plurel and vice versa; and
{¢) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “intergst in the
Properly” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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fransferred in a bond for deed, contract fordeed instaliment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date {0 a purchaser.

if all or any part of the Property or any Interest in the Property s sold or transferred (or if Borrower Is not a natural
person and a beneficial Interest in Borrower is sald or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of aii sums securad by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of accelsration, The notice shall provide & period
of not lese than 30 days fom the date the notice {8 given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

“have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a) five

days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for4ie termination of Borrower's right to reinstate; or (o) entry of 2 judgment enforcing this Security
instrument. Those conditians are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note 26 7 no aceeleration had ooourred; (b) cures any default of any other covenanis or agreements;
{c) pays all expenses incuiradin enforging this Security Instrument, including, but net limited to, reasonable attorneys'
fees, property inspeciion ana vieluation fees, and other fees incurred for the purpose of protecting Lender's Interest in
the Property and rights under this Security Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interast In tha *ioperty and rights under this Securly Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shali continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower paysuch reinstatement sums and expenses in one or more of the following forms,

a3 selected by Lender: (a) cash; (b) monsy order. (c) certifiad check, bank chetk, treasurer's check or cashier's check,

provided any such check is drawn upon an Insiittiion whose deposits are insured by a federal agency, Instrumentality
or entity; or {d) Electronic Funds Transfer, Upon reiiistatement by Borrower, this Security Instrument and obligations
secured haraby shall remain fully effective as if no accrieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notic: of Grievance. The Note or a partial inferest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Barrower. A sale might
result in a change in the entity (known as the *Loan Servicer}inat collects Periodic Payments due under the Note
and this Security Instrument and performs other maortgage ican garvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or ni0.e changes of the Loan Servicer unrelated o
a saie of the Note. If there is a change of the Loan Servicer, Borrowerwiii be alven written notice of the change which,
will state the name and address of the new Loan Servicer, the address to vrhich payments should be made and any
other information RESPA requires in connection with @ notice of transfer of saivising. if the Note is sold and thereaiter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, tha tiertaage loan servicing obligations -

to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan S=rvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (23 either an individual fitigant
or the memher of a class) that arises from the cther party’s actions pursuant to this Sacurity [hstn ment or that alleges
that the other party has breached any provision of, or any duty awed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirimants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corractive action, If Applicable Law provides a time perlod which must elapse before certain action car by taken, that
time period will be deemed to ba reasonable far purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acosleration given to Borrower pursuant to Section
18 shali be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As ysed in this Section 21: {a) *Hazardous Substances” are those substances
defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the foflowing substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materlals containing asbestos or formalkiehyde, and radioactive materials; (b} “Environmental Law” means fegeral
taws and laws of tha jurisdiction where the Property is located that relate to heaith, safety or environmental protection;

C..
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{c} “Environmental Cleanup’* Encludes any response action, remadial action, or removal actlion, as defmed ir
Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwlse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, d;sposal storage, or releass of any Hazardous Substanses,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone sise
to do, anything affecting the Property (a} that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due fo the presence, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Properly, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate o normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer produsgis). -

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govermnmental or ragulatory agency or private party involving the Praperty and any Hazardous Substance or
Environmantal Law ol which Borrower hag actual knowledge, (k) any Environmental Condition, including but not
limited to, any splilingleaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any .
condition caused by tne presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowsr learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of nny Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial asiznsin accordange with Environmental Law. Nothing herem shall create any ohligation
on Lender for an Environmental Geuntip,

NON-UNIFORM COVENANTS, Borrowir and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shaiiaive notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in tais becurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisc). “'ha notice shall specify: {a) the default; (b) the action required
ta cure the default; {c} a date, notless than 30 d 2y from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure & e default on or before the date specified in the notice may -
result-in acceleration c)f the sums secured by this Secinty Instrument, foréclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Boirower of the right Lo reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeine of a default or any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured or. o« hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judivi»! proceeding. Lender shall be entitled to
coflect afl expenses incurred in pursuing the remedles provided in this $oction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instruman Lender shail release this Security
instrurnent, Borrower shall pay any recordation costs. Lender may charge Borrowsi 2 fee for releasing this Security
. Instrument, but only if the fee is paid to a third party for services rendered and the chaiging of the fee is permitted under
Apnlicanle Law.

) 24. Waiver of Homestead, In accordanca with Hllinofs taw, the Borrower hereby releases and walves all rights under
©and by virtue of the lllinols homestead exemption laws.

25. Placement of.Collateral Protection Insurance. Unless Borrower provides Lenderwila avidenca of the
inzurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarce at Borrower's
expense {o protect Lender's interests in Borrower's collateral. This Insurance may, but nesd not, profact Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢lain: that ls'made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obfained insurance as required by Bofrower's and
Lender's agreement, If Lender purchases Insurance for the coflateral, Borrower will be respansible for the costs of that
insurance, Including interest and any other charges Lender may impose in connection with the placement of the
insurance, urdil the effective date of the sanceilation or expiration of the Insurance, The costs of the Insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the past of

- Insurance Borrower may be able o obtain on its own, M‘
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider eecuted by Borrower and recorded with I,

VoY o DS f (soal).
ANDREW KATSOHU AS/ t/ ' ,(? x“%

\*L V\(ﬁb %\O% as l 77 (Seal)

HELEN KATSOUDAS , DATE

A

State of ILLINOIS
County of COOK

The foregoing instrume: it wag acknowledged before me this MW\A. 9“‘% ? N ]j (date)
by ANDREW KATSOUDAS AND HELEN KATSOUDAS (name of person ack@owledged}‘

QFFIGIAL SEAL o

SUZANNE M GERVASS , (Sig atufe of Person Taking Acknowledgement)
Notary Public « State of Hiinole

%vly Comm ssian £xpires Mar 14,2019 § QLO Sl {Title or Rank)

{Serial Number, if any)

Lander: First Merchants Bank

NIVLS ID); 454552

Loan COriginator: Kevin Peroz

NMLS 1D: 424802
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THISADJUSTABLE RATE RIDER is made this 25th day of May, 2017
and is incornorated into and shall be deemed to amend and supplement the Mortgaﬁle,
Dead of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (2 "Borrower”) to secure Borrower's Adjustable Rate Note (the *Note"} to
First Merchants Bnak,’a State Bank

{the “Lender") of the same date and covering the property described in the Security

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

;%E AND THE MINIMUM AND MAXIMUW RATES THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in
the Security Instrument, Borrower and Lender further cavenant and agree as follows:

-A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.000 %. Tne Note provides for
changes in the interest rate and the monthly payments as follovis:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)Change Dates :
The intorest rate | will pay may change onthe  1st  day of June, 262%

and on that day every 12th month thereafter. Each date on which my interest gt could
change is called a "Change Date.” :

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5-1 - Single Farlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 {rev. 6/18)

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 ~ Single Family - Fannie Mae/Freddie Mag UNIFORM
Form 3111 1101 {rev. 6/16) Initiats:

Ellie Mae, Inc, Page 1 ofd
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘
“Index”.is the weekly average vield on United States Treasury securities adjusted to a

consiant maturity of one year, as made available by the Federal Reserve Board. The

- most rezent Index value available as of the date 45 days before each Change Date is

called the “Current Index,” provided that if the Current Index is less than zero, then the

Current Incay will be deemed to be zero for purposes of calculating my interest rate.
ifthe Indeitic no longer available, the Note Holder will choose a new index which is

based upon comipziable information, The Note Holder will give me notice of this choice,

(C)Calculation o7 Changes

Before each Chanre Date, the Note Holder will calculate my new interest vate by
addim& TWO AND THREC-FOURTHS percentage point(s) { 2.750 % )
(the “Margin") to the Curreri index. The Note Holder will then round the result of this
addition to the nearest  ONE-EIZHTH OF ONE - percentage point(s)
( 0.125% ). Subjectio-the limits stated in Section 4(D) below, this rounded
amount will be my new interest ratz until the next Change Date. :

The Note Holder will then determine the amount-of the monthiy payment that would
be sufficient to repay the unpaid principal th.at | am expected to owe atthe Change Date
in full on the maturity date at my new inteizst rate in substantially equal payments. The
result of this calcuiation will be the new ariednt of my monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.000 % _or less than 4.000 %. Thereafter, my 'alerest rate will never be increased
or decreased on any single Change Date by more than TWO c

' percentage polrit{s){2.000 % } from the rate
of interest | have been paying for the preceding 12 monthis. My interest rate will never
be greater than 9.000 % or less than 4.000 %.

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date, | will pay the
amount of my new monthly payment beginning on the first monthly paymant date after
the Change Date until the amount of my monthly payment changes aga::

(F} Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my in‘erastrate
and the amount of my monthly payment before the effective date of any change. The
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notice will include information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TROANSFER OF THE PROPERTY OR ABENEFICIALINTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Trarafer of the Property or a Beneficial Interest in Borrower, As used in
this Sesl0n.18, "Interest in the Property” means any legal or beneficial interest in
the Propery,.ncluding, but not limited to, those beneficial interests transferred in a
bond for deed, zontract for deed, instaliment sales contract or escrow agreement,
the intent of whicris the transfer of title by Borrower atafuture date to a I;:»urcimse»;r.

If all or any part of the Property ar any Interest in the Property is sold or trans-
ferred (or if Borrower 1o not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in fult.of-all sums secured by this Security Instrument, How- ... ...

ever, this option shall not he exzreised by Lender if such exercise is prohibited by
Applicable Law. Lender also shzllnot exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were heing made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breac'of any covenant or agreament in this
Security Instrument is acceptable to Lenaer,

To the extent permitted by Applicable Lave. Lander may charge a reasonable
fee as a condition to Lender's consent to the losassumption. Lender ma%also
require the ransferee to sign an assumption ag{;menent that is acceptable to
Lender and that obligates the transferee to keep alltha piomises and agreements
made in the Note and in this Security Instrument. Borrouwer will continue to be
obligated under the Note and this Security lnstrument unless Lender releases
Borrower in writing. - _

if Lender exercises the option to require immediate payrment in full, Lender
shall give Borrower notice of acceleration, The natice shall provide a period of
not less than 30 days from the date the notice is given in accordancewiin Section

- 15 within which Borrower must pay all sums secured by this Security Instiument,
If Borrower fails to pay these sums J}fiar to the expiration of this period’ Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained gn thi Adjustab!e Rate Rider.

r@ / \/ - Dg/’Z > {(3'(3%')

F@Ts RS U ' DATE

\%\ WigN @anO SIQS' ’I‘? (Seal)

' HELEN KATSOUDAS Ty DATE
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EXHIBIT A

THE SOUTH 1/2 OF LOT 7 IN BLOCK 5 TN RIDGE ACRES, BEING A SUBDIVISION OF ALL -
THAT PART OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE RIGHT OF WAY OF THE
CHICAGO BURL™NGTON AND QUINCY RATLROAD (EXCEPT BLOCKS 50, 51, 52 AND 53) IN
THE SUBDIVIS{OM OF THE WEST 1/2 OF SAID SECTION IN COOK COUNTY, ILLINOIS.

Property address: 456’?; Clausen Avenue, Westara Springs, IL 60558
, Tax Number: 18-05-315-027
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