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Return Tor Chase Racords Center
At Collateral Tratling Plocunents
RE: MO 500, 700 Kansas Lane - Monroe
LA T1203

Prepared By: Snehal Patol

3930 Highuad Parkway

Panenees Orove, 60513

Mortgage

Definitions, Wards wsed in muitiple sestions of this docwment are dufined below and other words are
defined i Sections 3, 11, 13, 18, 20and 21 Certain rales regavding the usuge of words used in this
dovument are also provided in Seenon L8

(A “Security Inspruprem™ pwans is aeoent, which fs dated May 30, 2017, wgether with all
Riders tiy thiv document,

{B) “Borreswver i3 Pant R Moran , Single Maye: Sorrower s the mongagor ander this Sueurity
Instrament.

(€} “Londer” 5% IPhurgas Chase Bard, MA L Lender &8 3 National Bankiag Assochition organized

and exigting under the loes of the Untied Stades. Lender's st ess i 111 Polarts Parkwiy, Columbus,
OH 43240 . Lender is the monigagee under this Security bnstrumaad

(D) "N means the promissory note sipred by Borrower and dates May 30, 2047, The Note stides
that Borrower swes Lender ove undred nineteen thousand d 00100 Dol (UTS. $119,000.00}
phus iiterest, Berrower has promised fo pay this debt in regular Perjodic Proments and 1o pay the
deist i Falt pot kdir than June 1, 2047,

(R} “Praperas mwans the property that is desvribed below under the beading “Trasier of Rights in
the Property.”

{F) “Lows™ means the debt evidenced by tie Not, ples interest, any prepayiment elaigasand hete
charges due ander the Note, and all sums due ander this Seeurity Instrument, plus ialerest
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{6} " Riders " rocans all Riders 1o this Secutity ibsirumient that are executed by Borrower. The following
Riders are fo be exented by Borrower {ehiock box as apphisble}:

1 Adjustsble Rate Rider 5 Condominim Rider 1 Speond Home Rider
i1 Balloon Rider % Planned Unit Development Rider 173 -4 Family Rider
£ OVA Rider 2 Biweekly Payment Rider o Others ispeciy]

(H) " ppficable Law “means alf controthing applivable federad, state and Rical stidutes, regslitivas,
ordinanees and wministeative rles and orders {(that have the effect of faw) as well as all apphicable
final, non-appeidsble judicial opiriions,

(1) "Clmpunite Associotion Dues, Feoy, aiid Assesspets ™ soeans aff dues, Tees, assessments amf
piher chapges that are imposed on Borsswer or the Propesty by-a condominium A30CTARON, homanwhers
asmovigtion op simila organization,

LY " Elrcnonicragds Trangfer” means any transter of funds, other tha a transaction onginated by
cheek, drafl, or similarmaper instrament, which is initiated through an electronic rermsinal, whephonic
instrumtent, computer; o0 imagneni fape so as Lo order, Instruet, ov awthorize o finkciad tstitution 1o
dehit or eredit sh ascounl Sed term inclides, but is notfimited o, pointol-sale transfers, avtomated
soller mchine tansactons, treasdrs initimied by telophone, wirg wansfers, and sutomated clearinginiuse
rans fers,

(K “Exorme Heay™ meins those i that are deserthed i Soction 3.

(L} “Mixeellaneous Procecds” means (v compxasation, setdement, awsed of demages, or procdeds
pakl by any tird party (pifer Hhon Tnssaries provecds paid under the eoverages described In Section
5 for: (1) darage w, or destruction of, the Proparty: (1) condempiation or ot taking of all or wy
part of the Property: ({if) conveyance in fieu of condemmation; or (ivy m srepresomations of or
sriostons & 1, the value anddor condition of the Thoperty,

(V) “Mortgage Frvranes” mpans insuranee protecting Lesvter against the nonpaysount of, or defagl
ar, the Loan,

(N} “Feriodio Pevmrent” means the vegdaly scheduled amott d Jg for (3 principal and inrerest wader
the Mate, plus {1 any amonnts uider Section 3 of this Security tatriment.

(€N “RESE4 " means the Real Estaie Settlement Frocedures Ace {12 UL Section 2001 e se.) and
s foaplementing regulation, Regalation X (12 C.ER, Part 1024), as they might be amended from
i o Ham, or any additional s suecessor logishition of regulation tiat goveans the xane shjeet
matter, As used 6 this Seourity Instroiment, RESPA refors o ol reguirements andoistricions that
are imposed in regard to a “fedérally refated mongage loan” even if the Loan does nijualify as a
“federatly refated inongage loan” under RESPA,

(P) “Suovexsor fir biferest of Borrowsr ™ imesns any pasty tal s taken dile to the Propenty, winther
o not that party has assumed Borrower's obligations uader the Note wyidfor this Sepurity Instrtment.

EXRs 5 Ry T Mo e UERRCHIN RS TRURENT £ iyp Tl e
Rk o R { ‘f‘ Wi 3 ! ’\\ WS
ol i S s FRp L AT S (L I r_\ii:;;t;_":};j;ﬁ}gf__}. oy ¥ o

3 s

5

AT



1715117056 Page: 4 of 20

UNOFFICIAL COPY

Transfer of Rights in the Property, This Secunty Instrument secures te Lender: (i) the repayment
of the Laan, and all renewals, extensions and modifications of the Newe and (i) the performance of
Borrower's soverants and agreemonts under this Seeurity Iatrumont and the Note, F of this PUrpose,
Berrower does hereby mongage, grant and convey (o Lender and Lender's successors and assigns, the
following desorsbad propurty Jocated in the COU \}’z [Pvpe-of Reconting Jurisdiction] of Cook {Name
of Revording Juy mdlalmni,, See Atfached

facest 1D Namber: 03:-27-100-030- 1621 which currently has the address of 1400 N ELMBURST RD
UNIT 203 [Srpetd MO \‘E PROSPECT [Ty, Hitows §0D36 {7 ip Cuoste] {“Propesty Addwess™):

TOGETHER WITH all the improvements now o hernafler ereated or the property, and all exsements,
;mpummv Gos, and fixtuees tow or hereatier a past of the propaity. Al seplacenents and addnmns shall
els B Covedra ii*\ this Sepority Instrument. REE of the foreguing is reforred 1o in Uils Security lnstrament
5 the "Propery”

RORROWER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the
vl to mortgage, grasdand convey the Properfy and that the Praperty i wencasabered, exeept o
gpepmbrancs o mmt morrewer warrsns and will defend mz“mi v the title to the f’n rarty sgainst
all choims angl demands, setject to any encumbranees of vexotd,

THIS SECURITY INSTRUNENT combines unifbrm covenands or nattonal use and non-unifirm
covennts with itmired variations by iunisdiction te constitute & simiui Bt SECURHY srament covering
read propesty.

Uniform Covenanis. Borrowsr and Leraiiy covenant and agree as foblows;

1, Payment of Principal, Interest, Escraw ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when dug the principal of, and intrest on, the debt evidenced by the Note and any
g‘rapn"mmuhxrﬁe\ and kate charges due arder the Wi, Borrower shall alse pay funds for Escraw JE

purstiant fo Section 3 Paymens due wnder the Note ot this Sceurity nstrament shadi be made fn UK,
mrrum Howsver, if any cheek o ether instrument received by Lender as pavment nader the Now ot
this Security fnstrumant is returned to Lender unpalkd, Lenderamy require that any or all sabsequent
pavinants i under the Note and this Security Instroment be guile @ one of more of the fltosving forms,
as setectod by Lender: (0} el (b money awder; (¢ ¥ vertified chec’s, bink check, treasareds cheek oe
casliier's cheek, provided any sach cheek is drawr upon an institatios yhose deposits we insured by 4
{eders ageney, instramerta .mxa or entity; o () Electronic Funds Transfog

Payments are-deemed teceived by Lender when received at the lodation desigraded inthe Note 0r at such
pther Jocation as may be ir.,sn;mtui by Lender in aveordance with the notice pro visions fn Séction 13,
Lender may return assy payment or pmrsi vavinent if the payient or parlial paymend we insulficient
1o bring the Loan curresst, Lender may acoept any paymient or partiad payent Jasuftieing s Ining the
Lot cavrent, witheut weaiver of any rights bereunder oe prifudive t s rights o refuse san oy DL OF
partia] payments i the fture, It L ender 1s vol obligated to apply such payments 38 the Hee such
payments are acoepted, I each Pariodic Paymentis applaxu as of fts scheduled due date, then Lender
need ot pay iterest on unapplied fandd. Lender vy hold such unapphiad funds antll Barrower maker
pryvment i bring ihie Loan corrent. 1 Borrower does ot do su within a reasostable peried of e, Lander
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shall either apply such fnds of retarts them 1o Borrowsy, F'not applied earlies, such funds will be spplicd
0 the eutstanding pwincipal balanse wider the Note immediately prior to forelosure, No offset or claim
whivh Borrower niight hove now or in the futurs agaiast Lender shill setieve Barower oot making
pavents due vrder the MNote wid this Sevority Insirument or periorming the covenants and agresmens
secured by tes Seourity Tusinament,

2. Application of Payments or Proceeds. Exvupt a3 otherwise desoribed in this Beation 2. alt
payments accepted and applied by Lender shall be applicd in the following order of prievity: (@) nterest
due Under thie Note; (b3 principsl due under the Note; (¢) amoints due wnder Seetion 3. Sueh payients
shall by applisd wo gich Periodie Payment in the order in which it became duc. Any FeMaiing aounts
shall be-applied fist g0 e chirpes, sevond to any other mreants dae under this Seewity Instrument,
e then 2o rodvee the prineipal batance of the Note,

1 Lender receives a pavrsent from Rorrewer for a delinquant Periodic Paymont which inviudes suffiviont
amount 1o payeayiate charge due, the payment may be applied 10 the delinquent paymem and the lare
charge. i morethest e Pertodic Payment is custanding, Lender tay apply ay payment poceived from
Borrower i the repayinent of the Periodic Peyments i and o the extent that, such payment can be paid
i fhll To the extent that 3y excess exists afier the payment is appiied to the 6] payment of one or
yacrs Fesiodic Payments, st exevss may be applind fo sy e chirges dug. Volutiagy prepayments
shalf tse applied first wwoany prepromnent chisrges and thed as described in the Mote,

Any application of payments, insareace proveeds, or Misceflaneous Proveeds to principal due under the
Note shall ot sxiensd or postpone the doedate, o chinge the amount, of the Pesindie Payroents.

3, Funds for Escrow items, Borrowet shbpay to Lender on the day Periodic Paynients are due
upsder the Nade, wntif the Note is paid in full, < m {the "Foods®) w provide for pagraent of amounts due
o () taxes and sssessnients and other Htems wiich s atiain priotity over this Securily fnstroment &3
4 bien oF cncumbtance on the Property; (b) easehobd mayments or grownd rents (i the Property, W @iy
{e) premiums for any and atl insurance fequired by Lendst unider Sectior 3; and ()Y Mortgage Insurance
preirinms, i any, or any swms payable by Borower to Luavlar in Tiew of the puyment of Miwigage
Tosurance premins in accordance with the provisions of Szfon 10, These Hews ane sitled "Fscrow
frema” At origination of at sny time during the term of the Laen, Lender may roquire shat Community
Assoctation Daes, Foos, and Assesaments, i any, b ascrowed by Portowey, and such dues, foes and
assessments shadt be an Bscrow tom, Borrowsy shall promptly Rundsh 10 Lender all nosees ol amounts
to be paid wider this Seation. Borrowsr shall pay Lender the Funds for Exevony Homy ualess Lender
watves Borrower's obligation to pay Ui Foads for any or et Bscrow Hems, Lepaer may waive Bomnwer's:
obdigation t pay to Lender Punds for any o all Eserow lioms at any time. Ay sach wabver may only
B iy writhg. B tie event 6F such waiver, Borower shalt pay directly, when asdwhere payible, the
ot e Foe any Fscrow ems for which payment of Fonds has been waived by Londor and, if Lender
requires, shatl fiernish to Lender receipts evidencing such payment within such tme painidos Londer
may reqaire. Borower's abligation fo suke such paysaents and 1o provide veceipts shall £oeall purposes
be deensed to be o covenant ard agrecisnt contained i this Seeurity Instrursent, as the phrase *Covenant
avd ngreement” is used i Section U1 Borrower is obligated to pay Hserow ltems divectly, pursant to
a waiver, snd Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights
snder Section 9 and pay such amount and Borpower shafl then e ebligaied snder Section & 10 vepay to
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Lender any such amount. Lender may revoke the wadver as lo any of all Bscrow frems ot any time by a
potics given b acrordance with Secion 15 and, apon such revoration, Borrower shatl pay to Lendey aft
Funds, and o seel anmutts, tiat ave then respstred sader this Seeton 3.

Lender may, at any time; collcet and hold Funds in an amount {ad sufficient to permit Lender taapply
the Funds at the thine specified undee RESPA, sotl (b not 1o exceed the maximum amodit a lender can
sequire ander RESEA, Londer shall estiomute the awsant of Funds & on the basis of current dut and
reasonable estimeies of expenditures of future Bscrowy Bog o otherwise in accerdancs sith Applicabde
Law.

The Fustds shall e hekd in an institution whose deposits are insured by & federgd agency, fsstrurnentalivy,
sr entity (indading Levden, it Lender bs ardngtitution whose deposits aed 5o insared) or in any Federal
Home LuanBank, Lender shall apply the Funds 1o piy the Bscrow fems ne fates thae the time speeified
under RESPA. 1.ender shall not charge Borrower for holding and applying the Furids, annually analyzing
fhye eserow aeeent?, of verifving the Hacrow Dems, onfess Lender pays Borrower interest on the Funds
smd Applicable lav. nerosits Lander fo make such a charge. Unlesy an agreeaient s tyade in writing or
Apphicable Law regasies ierast to be paid on the Funds, Lender shali not be reguired w pay Borrawey
any interest or sarings ~iihe Funds. Borrower and Lendes can ageee fo weiting, however, that injerest
shalt be paid on the Punde Uender shall give b Botrower, witliout charge, an snead acenunting of the
Funds as requiired by RESPA

£ thiore Js a sueplus of Punds beld in zsomaw, as defined under RESPA, Londur shall accnont (o Burrower
for the exeess funds in accordance with RESPA. 1 there i s shortage of Funds held in eserow, s defined
under RESPA, Lender shall notify Boriow er as resptived by RESPA, and Borrower shall pay to Lender
the amount necessary 1o make ap the shortde tacordance with RESPA, bit in no more than 12 monthly
pavments. 1 thers is a deficiency of Funds bl m eserow, as defined under RESPA Lender shall notidy
Barrower as reguired by RESPA, and Bosrower sl pay 1o Lender the amount nceessary to mske up
the deficency in accordance with RESPA, but by i 2aore than 12 mondily paysents.

Uipont pavenent in full of alf sume seeured by tis Seculty destument, Lender shall promptly refind to
Borrmwer sity Funds held by Lender,

4. Charges; Liens. Borrower shall pav afl faxes, assessments.starges, fines, and impositlons attribitable
fo the Froperty which can attain priovity over this Seeurity Iistrunaent, Teasehold payments of ground
rerss on the Property,  smy; and Conununity Assectation Dues, Feey, sid Assessments, i sy, To the
extent that these items are- Escrow Jtema. Harrower shall pay them in th wanner provided in Section 3.

Berower shalt promptly dischorge any Hen which hes priovity aver this $iirity Instrument wnlass
Borrawar; (<) agrees in writing 1o the payiientof the ohlization weenred by the Hortn a vanner acceptable
to Lender, but aoky 50 Joag as Bortowaey is perforating such agreement; () comiests the fren in good thith
by, or defends against enforcement of the lien i, legal proceedings which in Lénders opivion operate
to provent the enforcaiment of the fien while those progdedings ste pending, but only el susl moceedings
are conclndady ar {0} secures from the holder ol the fiea an dpresment satisfactony o Lender winrdinating
the Hen to this Security Instrurvent. 1 Lender defermines that any part of the Propeny §s subjeaiio s fieo
which can atiain pridrity over this Security Instrument, Lender may give Bosrower a notice identifying

=
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the Hen, Within 19 dayvs of the date on which tat nedice i given, Borrower shiall satiefy the Yoo or ke

ape o more of the actions set forth above i this Section &,

Lendet niay reuive Borower to pay st obe-time charge For a real cstale 1y verification xadfor eporting
servics sed by Lender it conneetiing with tis-Loan,

8, Property Insuranee. Borrawer shil Reep the inprovements now existing of hirealter erecivd oy
the Property inswed against foss by fire, Tusards incloded within the topm "axtended coverage,” and any
ather hazards inclading, but not fimited to, 2arthauakes and foods, for which Lenter regoires insurance.
This inaurance shall be maintained in Uie amounts {ncluding deductible fevels) and for the pedods that
ender tequires. What Lender requires pursuant i the preveding senterces can change duripg the tenm
of the Loan. The insurance carrier providing the insurance: shall be chosén by Borsower sabject te Lander's
Fight t Jisarprove Borrewer's choiee, which right shall nol be exe reisent unreasonably, Lender rogy
rosyire Bormower e pay, In conmection with this Loan, either: {8 pre-tinte charge for flood zone
dotermination. cosiienion and travking servives; or (b o one-time chasge for flood rose determination
and certificarion ke vices and subsequent chiges each Befie rerappings or siilar changes oceur which
recsonably might adectauch deicrmination or cenilication. Borrower shall also be responsible for the
pagment of any foes tinposed by the Federd Emergency Masagement Agency in connection with the
seview of any flood zone Sclesmination resulting from an objection by Homower.

1 Boewer fails to maintain an0f e coverages deseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's exgaas, Lender is under nu obligation to purehuse any particutar type
ot amount of coverage. Therefare, such coverage shall vover Lenider. but imight or might vot protedt
Rorrower, Borrowes's equity i the Preoenty, or the contents of the Property, against any risk, hazard ov
fiahitity and might provide greater or feaser Coverage than was previously in effect. Borrower acknowledges
thit the cost of the insurmics covarage so obiined pught significantly exceed the cost of hsuranee that
Bormawer could Fave ebtained, Any amounts dishaursed by Lender undar this Sectinn § shall become
adsbitionat debt of Borrower scoured by this Seeurtiy hadrumont, These amounts shail bear otersstut the
Kste rate from the date of disbursement and shal] be pagable, with such nferest, apon nclive fron Lender
o Porrower requesiing payment.

A insurance policies fequired by Lender and fenewids of sudh policies shall be subject to Lender's nght
o disapprove sich policies. shall nehsdea standand mongage Ciuse, wnd shatl pame Lender as mortgagee
aradir a8 s askditional Jous payee. Lemder shall have the right 1o hok the policies and ronewal certificates,
b Lendar reguires, Borrowsr shall promptly give to Lendur all receipts o paid prentiusns and renewal
hotices, 1F Borrawer obtaing any forni of Insurance soverage, nototherwise ivquired by Lender, for
dannge 10, or deatruction of, the Proporty, such poliey shall tncude 8 standxa mecgage clavse and shall
s Lender sy mortgagee anddor &3 an additiond lows paves,

iy the ovent of bies, Benower shudl give prompt aotive to the instranee varrier and Lender. Leader sy
smithe prond of loss if not made promptly by Borrewer, Unless Lender and Borrower v P30 AgreY i
swriting, any insutance proceeds, whothier ur not the undertying sires was requised by lender, shafl
e applied to restoration or repair of the Property, if the restoration er repiis is cconomically feneible und
Lenders secarity §s not lessened. During such vepuiv and restoration peviod, Lender shudl have the right
1o Bold such insuranes proceads witil Lander bas had ao opportupily fo inspect such Praperty to ensure
the work fas bevn completed To Lander's satisTaction, provided that such inspection shadl be wndertaken
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prompify. Lender muay dishurse proceeds for the repairs and rostoration o & single payment o i & SUries
af progress payments as the work 15 completed, Uniess an agreement i made in writing s Applicable
Law regaires inferest to be pajd on sach insurnce procceds, Lesder shatl ot he soquired fo pay Botrower
aiy interext or carnings of such praceeds: Feos for public adiusters, of ather third parties, rotabwed by
Borrower shall aot be paid ot of the insurance proceeds and shall be the soke pbligation of Bomower,
¥ the reatorstion or repatr 5 aat economieaily foasible or Lender's seourity wonld be Jessened, Ui
nestrance proceeds shalt be applivd to the swms sveured by this Secarity Instrament, wheiher ar et then
due, with the exvess, it any, paid 1o Bomower, Such insprance procesds shall be appliod in the order
provided for in Sestion 2,

If Borrswars abandons e Property, Londer niay fie, negotiate and seithe sy availuble inserance elaim
and related inatiers. 1 Rorower does notrespond within 30 diys to & notice from Lender thai the tnsurance
carrier bavoared fo settle a olaim, then Lender imay negotiate and settle the claim. The 30-day perind

will begin whaide notice is giver. Tn either event, or if Lenderuoguines the Propesty under Seetion 22
ot otherwise, Hesiewer hareby assigns o Lender (a) Borrower's rights toany auranee proceeds i a0

sount act 1o exeeai he amounts unpatd under the Note or this Seourity Instrament, and (b} any other
of Borrower's rights feingc than the right 1o any refnd of snearned premium paid by Borrowerd under
bt insurance policies covening the Property; insofar as such vights are apphicable to the coverage of the
Progerty, Lender may use U yarance provesds cither to e pair or restore the Property oo pay amumts
unpatt under the Ntz or this Secariy instranant, whetber or not then due.

§. Dccupancy. Bortower sholl ey estabdish, and ase the Property as Borrower's principal restdence
within 66 davs alier the execution of Wis Seaaity nstument and shall continge to ocoupy the Property
as Borrower's principal residence for at levst plie year afier the date of fvupancy, oijess Lender otherwiae
agrees in writing, witich consent shall not b nreasonably withheid o unless extenuating clrclnstances
exist which are bevond Bormewer's control.

7. Preservation, Maintenance and Protecticn of the Properly, Inspections. Borroywer shadl
st ddestroy, damage or impair the Property, allow the Braperiy to deterforate or conmil waste on the
Propaty, Whether of not Borrewer is residing in the Propetis; Borrover shit maintain the Property in
ordet fo provant the Property fous deteriaruting wr decressing i value due © s conditfon, Unless it is
delernined pursbant to Section 5 that vepair or restoration 15 nol ccononnically feasible, Boreower shail
promptly repair the Property if dantaged (o aveid further deterioration ar damage. 1f suranee or
sondombition proceeds we paid in connection with dasage to. or theaiing of the Praperty, Boarower
shall be responsible for repairing or restoring the Properiy ondy if Lenderiay released proceeds for such
murposes. Lendse may dishurse proceeds for the repaivs and restoration in a fingle payment or in a senies
of peogress prviments as the work is comploted, 1 the fosursnce or condemnidion proceads are not
sfficient o repair or restore the Property, Borrover is not relieved of Botrower's solipstion for de
comptetion of such repsir of restoration,

Lende ar its agent may make reaspacble ardties upon and ospectinns of the Froperty. Hitlesreasonable
cause, Leador may inspect the interipe of the Traprovements on the Properny, Londer shatt wivedorrowsr
notice al the time of or prier (o such an interior inspection speeifidng such reasonable cause,

8. Borrower's Loan Application, Burrower shall e in defoult i1, during the Loan applivcation process,
Barwer oF any persons or entities acting at the direotion of Borrawer ot with Dotrower's knowledge
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or conseivt gave niterially false, misteading, or inaccuralz information or siatements to Lender {or failed
to-provide Lender with material information) in corpection with the Loan: Material representalions
include, but arg not Jimiied (o, representations conceming Barrower's occupmey of the Property a3
Berrower's principal rashdenee, '

8, Protection of Lender's Interest in the Property and Rights Under this Security
instrument. 11 ¢a) Bosroseer fadls 0 perform the covenants and agresnents contained io this Redeily
frstrarment, (b there is & fegal procesding dat might sigaificantly aifect Leader™s brferestin the Propety
sncior righs tmder this Secwity Instrament (achas a proceeding i banknaptey, probate, fos covgdemmation
o ferfoiture, for enfrrconyert of 3 Henowhich may sitain priseity over this Secursty livitrarment or
enforee Jaws or regibstions, or {2) Borrowar has abandoed the Property, then Londer may do and pay
for whate et is reasonable or appropriate to projest Lesder's interdst in the Property and rights-under this
Security Insiravent, ineluding protecting andior assessing the vatug of the Propesty, and securing and/or
vepaising the Property, Leader's actions can inelude, but are not limited to: (a) paying any surms secured
by 3 lien which bus Priority over this Seeurity Tostument; (bhappearitg in court; and (0 paying reasonable
atiarneys' fous 10 protet its Intorest in the Property suddor rights under this Security Instriment, including
13 sootred position iva bankrupiey procesding. Seevring the Property includes, bt Is not fimited o,
otsering the Property b mid ropaies, change looks, roplace or bowrd up donrs and windows, drain waler
From pipes, slinsinme building < other code vinlations or dangerous condiions, ansd bave utilities med
on or off, Adthengh Lender sy ruxe action uider this Section 8, Londer does aot have 1o do so amd iy
not ander any duty ovobligation 1 50 3p. I is ageeed shut Lender ineuts po Hability for not faking any
ar u serions authorized under this Jeoten @,

Any amounts disbursed by Lender under s Sesticn 9 shutt become additional debtof Bomuwer secured
by this Secarity Tstramait, These amounts sbuilear interest o the Note mte fron the dute ol dishuisement
and shiall be pagable, with such interest, upon notice from Lender to Barrow seq ugsting pavment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Tease,
If Borrowar acquires fee titke o the Property, the leaseiivid sad e fee title shall not merge unless Lender
grees 1 the morger m wilting.

10, Mortgage insurance, I Lender required Murtgoge fuswmoe ava condition nf making the Loas,
Borrower shail pae the premsiems reguired to mainiain the Montgage funuee tex affoct, HE for any reasi,
the Mottgage Tnsurmes coverige reqaited by Leonder ceases 1o be sanible from e movtgage msueer
that previousty provided sueh fosurance anid Borrowar was requived 1 ke separately designated
paviments torvard the premitims for Morngage {nsurance, Borrower shall puy fae premiums regquired
phtain soverige substantially squivalent 1o the Mortgage Insurance previously 1 alfect, at a cost
substantially eguivalent o the cost to Borrower ol the Martgage Insurance presicesly i effect, from an
stiernate morigage insurer selected by Lender 1 substantisly equivalent Mortgaoe insizanee coverage
e net avatlable, Barrower shil continue to pay o Lesder the.amount of the separatelyiads Seiated
pavinents el were due when the insuranie Soverage ceaserd 1o be Tn ef¥ect, Lender will ziczpt, use and
retiuln tiese pavmads as a non-refundable fogs reserve in Ho of Murggage fosunuce. SudnHss reservs
shitt be non-refandable, notwithstending the fet that the Loan is ultimately poid in fufl and Le whershall
nat he reguired W pay Borrower any interast oF earrungs on-suchjoss reserve, Lender can sio longee
reguive hoss rescrve payments I Mortgage T0srance soverage {in the amotst and Tor the period that
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Lender requires) provided by-an insurer sefected by Lender sgain becomes availuble, is obtained, and
Lender reguires sepatately designated payments tosvard the premisus for Mortgage insurance. If Lender
vequired Mortgape Tasurance s a condition of making ihe Luan and Borrower was required te make
separately destonuted paynments tneand the premiums Jor Monigage Inserance, Botrawer shall pay the
premiwns required to maintain Mortgage Insuranes In effect, o (o provide s sta-refmdable joss reserve,
il Lendr’s requirement for Mongags Insance eads in accardases with any writter agreament bebwees
Brorrower and Londer providing Tor such iwimination or it teonination s required by Applivable Law,
Nothing in s Section 10 affeets Borrwar's obligation tw pay interest st the rate provided n the Note.

Mortgage Insurancy relinburses Lénder (or any entity that purehiases the Note) for covlain losses it may
imewr 1f Recrower does not repay the Loan as agreed. Borrower is nota party o the Mostgage Losurance.

Mortgage ipwuters evaleate their ttal visk on all such insyrarce in foree from time L time, and may dhter
into agresmernivith mher parties that share or modify their risk, or redioe Josses, These dgroesnents are
on fernis ang veditions that are satafactory 1 the muwrtmer insurer and the other party {or partiesi &
Those ALrecnIents, (1H5e BUTCOIMens DAy Yequire the. maorigige ihsurer 10 maky payments using any
source of fands that the iortgage nsures may have available (which may tachude funds obiained from
Mortgaie surancs prapieme),

As a resubt of these agreeme(ts) Lender, any purchaser of the Note, another insteetr, aby rainsarer, any
ather ensity, or any affifiate of 2ny of the (uregeing, may receive (directly o indirecthy ) anounts that
derive from for might be chivecter 7o ast a peation of Bormwer's payments for Mostgage Instrance, in
exchangs for sharing-or modifying Uie minrigage insurer's nisk, o reducing losses. 1 such apreement
provides thit are affiltate of Lender wkes @ share of the Inswrars 1Sk i exchonge foor @ share of the
premiams patd to the insurer. the persngenesids often termed "taptive reinsurance.” Farthern

(A} Any such agreements will not affeet thi apounts that Borrower fias apreed to pay for
Mortgage Insursnce, or any other terms of e boan. Such agreements will not incrense the
amount Borrower will owe for Mortgage Insuranse, and they will not entitle Borrower lo muy
refand.

{1 Any suck agreements will aot affeet the rights ¥oyrowar has ~ if auy - with respect o the
Mortgage Insurance voader the Homeowners Protection Act o0 1998 or any other law. These
rights may include the vight to receive cerfain disclnsures, (6 request angd ebtain canceliation
of the Mortaage Insurance, to have the Morigage Instrance teratinated sutonuitically, andfor
tn reeeive a refund of any Mortgage Insuragee premiums that were xnearned at the Hime af
such caneelfation or termination,

11. Assignment of Misceflaneous Proceeds; Fosfeiture. All Miscellancous Priveads e horeby
assigned 10 and shall be paid 1o Lender,

I the Property iy damaged, such Miscellanenus Procieeds shall bo applied 1o restoration o repair of the
Praperty, H the restoration O repar is-ccanomically fensible and Lenders secarity is noties chnd. During
sueh repair and restovation period, Lender shall have the right to hold such Miscellancoas Protes ds nngil
Lender Hias had an opporiunity 1o inspect such Property to ensu the work has beencosapleted (o Lesider's
satisfuction, provided that such inspeetion shall be undertaken propily, Lender iy pay for the repairs
and rectoration i & sinile disburserment ot s serics of progress pryments 18 the work is completed.
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Uindess an dgfeement is made i wiiting or Applisable Law requires interest 1o be paid on such
Miscellmneous Proveeds, Lender shall not be veguived 1o pay Borrower any injstest of swrnings on sudh
Miscallaneons Frovceds, 1 ihe restaration < vepaly is not economiondly fossible or Lendar's secutity
awould b fegsenad, the Miscedlansous Procesds shall beapplied 1o the mumns secored by this Sedurity
Instrument, whether or not then dug, with the excess, i any, pald 1o Borrower Such Miscellaneous
Pracesds shat] be applied in the order provided for in Section 2.

In the evert of a total teking, destruction, or Joss i valne of the Property, the Miseellaneous Proceeds
shalt be appled to the sums secufed by this Security Instrument. whether or not then due. with the excess,
i any, paid 1 Borrmber,

far the evented a prrtial taking, destruction. o foss in value of the Praperty rowhich the Bis mavket vatue
of the Propery immediately before the partial taking. destrictios, or Ioss in value i equal 10 o greater
than e amaantof the sums secored by this Sevurity Instrument inmediately before the partial wking,
destruction, oo bise in vatue, unless Borrower and Lender otherwise ageee in weiting, the s sectved
by this Securityinstioment shall be reduced by the mmaunt of the Miscellaneous Procesds pusttiphied by
the folfowing fraction: £a) the total amount of the sums seeured inmediately beiore the partial akmg,
dostruction, or foss v valus divided by (1) the fair markel valie of the Propenty inuncdinely hefore e
partial taking, destructics < loss e vafue, Any halane shall be pedd o Bovrower,

B the evemt of a paaial ding, destuction, o Joss i value of the Praperty inwhich twe i market vaiug
of the Property immediately belore the pastial taking, destruction, or foss in value is fess than the amount
of the swns secured immediately before the parctial tiking, destrustion, of Toss 1y vitlye, unless Borrower
and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured
by this Security Instrument whether or moLike sums ave then dae.

b thie Propenty i sbassdoned by Bormowen, or L aficr notive by Landerto Rorower that the Chposing
Pavty (e defirod I the next sentence} offers o nake un awned b settle w claim for danages, Borrowey
Fadls ty respeondd 0 Lender within 30 days afler the date e notics 8 given, Lender is authrized to coftect
and apply the Miscellaneaus Proceeds either w restoration or repaiy of the Property or to the sums secured
by thig Sceurity fnstrament, whether or st then dus. “Opposipg Paty” means the third parly that owes
Borrower Miscellaneons Proceeds-or the pasty agatrstwhom/ Borsower has 3 right of aclion in regard to
Miscellaneous Proceeds,

Bosrawsr sialt b In defhalt if any action o proceeding, whethee erell o2 erfininal, is begun tat, @

{ ender's ludgmerd, could rasult In Jorfedture of the Propeety or other miie' i impairsent of Lendery
irferest i the Property or rights under this Ssourity Tostrement Borrews can cure sucha defaelt and,
i seceleration has cocurred. reinstate as provided in Section 9, by sausing the action or proccediog ©
be dismissed with & rubingg that, i Lender's judgment, prechudus forfeitare ol the Brperty ot other maerial
impatrment of Lender's isterest in the Propeny of rights under this Seuarity [nstriament, The proceeds of
ary award o claim for damages thas are attributable to the impaienent of Lemler's inferest e she Property
are ereby esigned and shatl be paid to Lender.

Al Miscoltaseois Proveeds that e not applied w resiosation of repair of the Froperty shalthe anpited
in the order provided Foy ol Sedtion 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time Jor
paviient o modification of atartization of the sems sceured by this Security Instrument grafded by
Lender to Borrower oF any Sucgessor i Interest of Rorrower shatt nod operate to release the liabifity of
Borrower o any Suceessors in Interest of Borrower. Lender shall not be required to commence proceeiings
against any Successor in [nterest of Bortowsr of to refuseto extend time {or payment or otherwise modify
amoriization of the sums seeured by this Security Instrument by reason of any demand made by the
origingl Borrower or any Successors it hiterest of Botrower. Any forbearance by Leruder in exercising
ane right or remedy ncluding, withet limiation, Lender's acoeplance of pay mients from thicd persons,
enifties of Successors in rerest of Borrower or in amownts less tian the amount then due. shail mid be
a wiaver of or preciude the exercise of any right or remety.

13. Joint 324 Several Liability; Co-signers; Successors and Assigns Bound. Bormower
crveranis and amess that Borsower's ebligations and Hability shall be joud aruf several, However, any
Barrower who so-thens this Sevurity nanument bat does not oxesue the Nole (0 "ev-aigner™y: (A3 is
poegipning this Saurily nstrpent ey 0 mortgage, grant ard conves e comsigaers terest i the
Propetty under the lerneof this Seoudity lnstrument; (B} is not personally obligated to pay the sams
secured bie this Security Jastument: and (0) ggrees that Lender il any other Borrawer can agioe w
sxtend, modify, forbear or mpke any accommodations with regard o the teems of this Secority Instrament
ot the Note without the co-stgier s consent.

Subjeet to the provisions of Sectiol 18, any Successor in Interest of Burrower w hiy assumes Borrower's
obtigations ander this Security lustrifvient in witing, and is apprved by Eender, shill obtain ait of
Barrower's niolis and bereliis ander this Sezwrity Insinanent, Borower shall nol be released from
Berrower's ahfigations and Hahility under $i Security Inswrument imbess Lender agrees to sugh release
s writing, The covenwus and agreernents of thisSerurity Instrument shall bind {except 1 provided i
Section 207 and bonefit the suscessors sl assigon of Lemder,

14, Loan Charges. Lender may churge Borrower o3 fur serviees performed in connection with
Rasrovwer's defidt, for the purpose of protecting Lendeds sirerest in the Property and rights nnder this
Secyrity instrament. incfuding, bat pot limited to, attorneys iees, proparty epectinnand valuation fees,
b regard 10 any ather fees, the absence of express anthority i tls Seearity fnstrument fo charge & spavific
foe to Borpowershafl no be construed as a prohibition on the chaging: of suchifee. Lender may not
charge fees thatare expressly protibiied by this Severity balrune v by Applicable Las

e Loan is subject (o 2 law which sets maximum loan charges, and tet iey is Gnally interpreted so
that ihe foterest or other lows chivges colfected or to be tollected in connecion with the Loan éxceed the
permitied limits, then: (2) amy such Toan charge shall be reduced by the ammmt peecssary (o reduce the
charge to te permitted Jirdt and (b} any swras aliuady catlected frem Borrwer which enoveded pernutted
s will be refunded to Borrower, Lender may choose to ke this refund by seceeiny the principal
swed ander the Note or by making & direct paviient 1o Bosrewer, 11 a refund reduces ¢ incipal, the
rodaction witl be reated as a pacial prepayment without aay propiytient chacge (wherhenar i ¢
propavsient charge I8 provided e under the MNote). Borrowers acteptanse of sey sueh refonianade by
divect pavient fo Bosrower will constiute 2 waiver of any right of actins Botrowver mright have arising
out of sush overcharge.
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15, Notices. Al notices given by Borrawer or Lender fn connection with this Seourity Instrument musd
e bt weiting, Any notice Jo Burrower in sornection with this Secarity ustrament shaff be-devsted o
have been given fo Bortowet when mathad by st elass math or when actually detiversd to Borrower’y
potioe address 1€ sent by other sheans, Notice to any sme Borrower shall constitute notice 1 all Borrowans
unless Appliesble Linw expressly requives otherwise, The notice address shall be the Property Address
wiihens Borrower his desipmated @ subkiitate nodice address by notive to Lender. Bonrower shall prompily
netify Lender of Borrower's change of addresa. 1 Lender specities & procedure oy reporting Boseo wor's
change of address, then Borrower shall vnly report @ chinge of address through that specified procedire.
There mity be only one desigmated notior address ander this Security nstrument at auy one time. Any
notice to Lender shall be given by defivering it or by maifing it by first elass maibio Lender's address
stated hereln antess Lender has deslunated another adidress by notise o Bosrower, Ay notiee in LORNECTiv
with this Seserity Instrament shall pot be deemud t have been given to Eonder untif acteally received
by Lender, Iamy notics requiret by this Scaurity Instronent 38 alse reguired under Applicable Law, the
Applioable Lty rigdrenent will sufisly the gomesponsting sequirenient arefer this Security hustroment,

18, Governing Law; Severabifity; Rules of Construction, This Security Instrument shalt be
poverned by Tederal ko and the Taw of the jurisdrctivn iy which the Property i foested. Al rights and
abligations contained In s Seourity bustramend are subject to iy raquiremonts and Hnstations of
Applicable Law. Appticable T might expliviily o implicidy altow the partiss fo agree by voniract &
i might be-vitent, but steh stencd shatt not he construed 4 2 prohibition against agesment by contsact.
Iy the wvent that sty provision or clause of tis Sectmity Instrumént or the Note confliels with Apphicable
Law, such conflict shall not afect other provisioos of this Secuity Insiumeent or the Note which sanbe
given effect without the conflicting pravision.

As used in this Security Instrament: (0) words of the naseuline gender shall mean mnd inchude
cotresponding nouter words or words of the feminme ender; {b) words in the singulor shalt mean anidd
inclade the plural and vice versa; and {¢) the wond "wpay! gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ong gopy 01/ the Not and of this Security fustrumant,

18. Transfer of the Properly or 2 Beneficial Interest v Sorrowey. As ased in this Section 18,
“Interest i the Property” rcans aiy fegal of beneficlid imerestin th Praperty: rchuding, hid not linsied
s, thoes beneticial interests tmnsferved in a hond for deed, contrast foneed, nstatiment sales condract
or eserew agreement, de intent of which 4 the transier of title by Borreserda fatore date 1o s purchuser

£ all or any part if the Property of any Interest in the Propesty is sold or tra foread {or i Borrower is
not 3 ratural person and « beneficial interest in Rormwer 15 sold or trarsforved) setibout Lender's prigr
written consent, Lender may resutiss imbsediate payeent o {ull of all suns secoted by itis Socurity
fnstrument, However, this option shiail not be exertised by Lender H such exercise Tiprufibited by
Applicable Law,

1 Lender exercises this option, Lender shadl give Botrower notice of seceleration: The notive stall erovide.
s period of not less than 30 days from the date the netice is given inaccordance with Section 18 within
which Bssrroseer must pay «ff sums secured by this Security Instrument. I Borrower fails to pay thess
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sums prioe o he-espiration of this period, Lender may ihvoke wy remedics perhitied by tus Security
Instrinment without forther netice or demand o Borrewer.,

19, Borrower's Right to Reinstate After Acceleration. If Borvower meets tertain sonditions,
Borrowsr shalt bave tie right t have enforcement of this Security Instrament discontinuied & any time
pricy to the earfiest of: (a) five days before sale of the Property pursiant 1o Section 22 of this Security
Instratents (h) such other period g Applivable Law might specify for the ternusiation of Bormpwer's
rieht to reinstate; o (o) eniry of a judgsment enforoing this Sevurity fnstrument, Those porstitians are that
Horeower: {a) pavs Lender alf mims whivh then would be due under this Secarity fnstrament and the
Note as 1 no abcetorstion had sorurred; (b} cures say default of sy other coveranty of agresments; )
payvs aif expenses invnrred by enforcing this Seswrity Insinment, including, but o fimited 10, reasonable
atorneyst i, propetty Tnspection and valuation fees. and other fees incuered for the parpose of prodecting.
Lengder's infeest in the Property and righis under this Scowity Instrument; and () takes such action as
Lender myay rosssnably reguire 1o aasure that Lender's inerest in the Property and righes under this
Secarity Instrmestyand Borrawer's obiigation t puy te sutis secured hy this Security fostrament, shall
continae unchanyed Giiless as otherwise provided under Applicable Law. Lender may require that
Rarrower pay such retnaiziament sums and expenses in one of wore of the following forms, as selected
by Lender: {a)cash (b 1a0hey orden; fepcertificd cheok, bank cheek, treasurer’s check or castiler's check,
provided any sueh elck 35 drava apon an iastitution whose deposits wre insurad by a faderal agengy,
instrumenttity e eptitv o (85 Flesvonic Punds Teansfer. Upon relnstatement by Barrower, this Security
Tastrment and whligations spomed Bovaby shall ramain fully effectiveasifno acceleration had occurred,
Flenvaver, 1his fight o refosiate stall not apply in tw cse of acoeherstion under Sectin 18,

26, Sale of Note; Change of Loan Serviser; Notice of Grievance. The Note or s partial interesl
in the Note {togather with this Securiy Instinasat) can be sold one o move tows withowt prior notiee
t0 Bosrower. A sale might result in d change i the-satity (hoown 45 the "Loaw Servicer”} that ¢eollests
Periodic Payments due under the Note aid this Seeurity strement and perloriig other morigage ian
servicing obligations under the Note, this Security Tosrment, and Applicable Law. There also might be
one oF more changin of the Loan Servicer anrelated to asalc of the Note. 1 there is a change of the Loan
Servicer, Bomower will be piven written notice of 1he churie which wil stale the o and address of
thie new Loan Serviper. the address 1o which pryienis siould e nude and any wiber information RESE
racedres n vonsestion With & botice of ransfer of servicing, e Nate is sold and thereafier the Loan
isserviced by n Lean Servicer other than the parchaser of the Note, the moezage fot servichny phligations
so Rorrawes will roniatn with the Loan Servicer s be ransfereed 0 aoressor Lo Servicer amd are
vt assumed by the Nete purchaser ualess otherwise provided by the Now parohiser,

Neither Borrower itor Lender may commence, join, or be juined 10 any judichdl aston (a5 either an
Inividaal litigant or the member of i olass) that avises (rom the other paety’s actions parsuant 1o thig
Security nstrament or that alleges that the other party has bieached any provision &, of any duly owed
by reason.of, this Security Instrament, until such Borrower or Lender bas nestifted theabir nasty {with
guich soties given in compliance with te requivements of Section 15 of such alleged! beeavd 2id afforded
the ofiier pirty hereto a reasonable period after the giving of such potive o take somective etjon, i
Applivable Law provides o sime perind which nuist elopse hefore certain action can be faken, il time
perod witl be dedred fo be ressonatde for purpaass of this paregraph. The notiee of seceleration and
apportEnity 1 sure el o Borroser poesuint t Seetion 22 and the notice of asceleration ghven to
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Rorsower pursuant e Seetion 18 shati be deemed o satiafy the avtice and opporiunily tolake sorreetive
actinn provistons of this Section 20,

2%, Hazardous Substances. As usad in this Section 21: {33 "Hazardous Substaneas” we Uuwe
subistanies defined g oxic or hazardous substances, poilutants, of wastes by Eavitonmental Law and
the fallowing substimess: gasoline, kerosene, other Auvunable or foxie petroleun prothucts, toxic pestivides
and herbioides, volatile solvents, ntaterials cnntaining asbestos of fornnatdehyde, and rasoactive meterials;
iy "Ervironniemal Los” smeans federal bows sd beovg of the Turischetion whary the Property 18 ovated
vt relste 1o health, safety or envirmnmental protection; {¢) "Environmontad Clesnup” inchides any
resprnse aetion, remedial action, ov semoval action, as defined in Environmental Lavy; wid (d) am
“Envitommenal Conditien? means a condition that can cause, contribie (o, o otherwise rigger an
Envirpmmaaial Cleanup.

Faerrower shath ot cause oy pormil the presence; use, disposal, storage, ot refease of any Hazardots
Substances, of thresten fo refease any Hozardous Substmces, onear i the Property. Borrowr shiall pot
do, per aftow asty One el fo do, anything affecting the Property (b thitis in vio fation of nay Environmental
Law, ib) whieli erediey pn Environmental Condition, or {¢y whith, due 10 the presence, use, of release of
a Huzaedous Subslance, toaies a condition that adversely affects the value of the Proparty, The preceding
pwo sentences shalt et aopby o the fresence, use, or storage on the Propenty of smattquantities of
Flazardous Substances that ary gonerally recogaizad th be appropriate 1o pormal resklontial wses md i
smainterance of the Propesty (reclading, but not Hatited to, hazasdous substances fo eonsusmer prodasts).

Brrrower shall prosaptly give Lendor written notice of (a) wny investigation, clains denand, bassuit or
other notion by any governniental o rouliory ageacy o private party mvelving tie Property and any
Huzardous Substance or Envitonmental Liwof which Berrower has sctual knowledge. (b) any
Brviroamental Condition, irshiding bt not 1ivied to, any spilling, Jeaking, discharge. release or thivat
of release of any Hazandoas Substance, and 103 oy condifion caused by fhe presence, sse of refense of
a Hazardous Subsianee which adversdly affects thovatee of the Property, B Borrewar Tearns, of i notified
By any povernmental of regulatory authority; of amy private patly, thit any removal or aiher rain ediation
of any Hazedos Substance alfecting the Property i$ neccendry, Boreovyr shadl promptly take all necessary
semedial actions i1 seeondinee with Brvirommentol Lawe diubihg berein shall eréate any obligation on
Lerder fiar oy Erevhronmental Clesmip,

Non-Uniform Covenants, Ronesser and Lender further sovemin and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borvolvy prior to acceleration
following Borvower's breach of any covenand or agrecment in thisSezarity kastrunient (but
not prior to accchvation ander Section 18 unless Appleable Law pravides atherwise). The
notice shall gpecifes {2) the defaulty () the sction vequired to cure the delaultz (©) & dwte, not
fess than 30 days from the date the votice is given to Burrewer, by which toe Cefanit-must
e cureds sud () that faflure tu cure the defalt on or befure the date speaiicd v the patice
may result iy aveeloraiion of the sums secured hy this Security Tastrument, forvchare hy
judicial procecding and sale of the Property, The notice shall further inform Borrowver of tine
right to reinstate after sceeleration and the right to assert in the foreclosnre proceeding the
non-existence of @ default or any olher defense of Borrowse 1o acceleration and foreciosure.

THEOSITAS
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If the defaalt is not cured on or before the date specified fn the notice, Lender af s opiton
may requive mmedivte payment in fult of alf sums secured by i Security Instrument without
further densanst and may foreclose this Security Instrument by judicial provecding, Lender
shall be entitled to eolleet all expenses: incurved in pursuing the remedics provided in this
Section 22, inclnding, but not Hmited to, ressenable attorneyy’ Tees and cosis of titke evideoee

23, Release, Upon pavaatof ol sams seourat iy this Sexuriy Instrumsent, Lovder shadl reloass this
Socurity Instrumens. Boovosver shall pay myy recondation costs. Lender miay Chage Beorrower a foe B
vefeasing this Seciirity Instrument, but oaly i the few is paid o a thind party for services rendered and
the eharging of the foe i permitied under Applicable Law,.

24 Waiver of Homestead. In accordance with Hlinois faw, the Bormwer heeeby releases and warves
] vights vnder snd by viviae of the Hlisods hobestead exempition faws,

25, Placemen’ of Collateral Protection Insurance, Unless Barrower provides Londer with ovidense
of the insurance dederage vequived by Borrowar's agreconent with Loder, Lender s purchase insurange
at Borrower's exponss{u proteet Lender's interests i Borrower's collateral. This insurance neay, but peed
not, protect Barrowers pierssts, The coverage that Lender purchases nay not pay any claimi thar Borrower
makes or any claing that 1 veade againgt Borrower i conmection with the coblaieral, Borrower may later
conent sy eeanne purehased by Lendes, but only after providing Lender with evidence that Botrower
fras obtained inswranse as requives by Borrawer's and Lender's agreemerd. HL.ender purchases ingurance
for the collateral, Borrewer will be respunsible for the vosts of that inserance, including Interest nd any
other shirges Lender way impose incosngction with the placement of the insurdice, wnil the effective
date of the canccHation or expitation of the insurznee. The cogis of the insurance may be added
Herrower's total mitstanding balsnee or oblleaiian, The costs of the inserance may be viore tha the vost
of surance Borrower may be abie 1o obtain of its dwit

BY SIGNING RELOW, Borrowet accepis and agre s to the termsand covenants coutained i this Seaurity
fnstrinentand e any Rider executed by Botrower and reeorded withit.

Borrower
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Acknowledgment
Stete of Hiinois
County of Cook

This instroment was acknowledied before me o . & ?:.x{:f,(;?«**uwwm v

ot £ Moran
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fLoun {}riginzstexr: Vyvacheslav Kantorov
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oo erove Shor et K000 LI CHER R TILASENY

-\\.\\g\ E \*RS"\.Q eEr Rt SOV

1A

3RS N D ETAY




1715117056 Page: 18 of 20

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMIUM RIDER fs mude this 30th day of Mass 2017, and §s incorporaied info and shall be.
deosned o amend and supplemant the Mortgage, Desd of Trust, or Secarity Deed {the “Security
fastremont ™y of the sane dute given by the undersigred (e “Burrewdr ) 10 seurd Birrower'y Natkto
WMoreas Chase Bank, NA, (the “Lender ™) of e same date and eovering the Property described i
the Seeurity Tostrubrent and loeated v

P00 N ELMELIRET RE ONIT 20%, MOUNT PROSPECT, 1L 00036
{Property Address]

The Peoperty Boiudes 3 uait in, ogether with an andivided inferast i the commen chmenis of; 1
Comdominia Yot Kuown a8

Orchard Vale Condo
[Name of Condominiurm Project]

(e “Condonsinium Project "1 1 ths owners associatinn or other entity whish aots S the Condominius
Projest {the “Cwaers Asseciatios ) bnlds title vy property for the benelit or yse of its merihers o
sharcholders, the Praperty alse inclides Borrower's biterast 1 the Crwrters Association and the uses,
proceeds and benelits of Bomower's tdirost.

Condominium Covenants. In addition v lie covenante s agreenients made in the Security
lresrumend, Borsower ansd Lender Suether sovinant aad ngree as follows:

A. Condominiuny Obligations. Rorrower shall resfiway sit of Bowrgwer's obligatinns under the
Condominiam Project’s Constituent Docaments, The “Constituent Laciments ™ e ther (1) Drecipration
or auy oilier document which ereates the Condonunisel Priseet: (i) by-lows: (i1} code of repulitions:
assk £1v) other equivalent decuments, Borrower shalf prisipt!y yaty, when due, all thees aral assesuEE
tmposeld parsuant i the Constiteent Desuments.

B. Property Insurance. So fong as the Cheners Association ma tains, with a generally seceptod
insurance carder, a "t or " Bforker policy on the Clondominiun: Praject whichtis safisfaciony (o
Lender and which provides nserance coverage in the amounts {includine deductible fevelsy, for the
periods, and against foss by fire, hazards included within the tera "ERuended Coyerage, ™ and any alher
hazacds, inctuding, but st Hmited io, earthguakes snd foads, from which Lender reguires fosurance,
s () Lender wsives the provision in Section 3 for the Perfodie Paynunt to Lexder of the vearly
prassium fostaliments for property insurance on the Preperty; and {11} Horrower's obliy atio Lider Seetion
<t svaittady propeny inserance cuverage o the Preperty s deemed sutisfied so the extanidbat the
recuired coverage ts providud by the Ownees Association policy.

What Lender raquites as a condition of this waiver can change during the term of the Joun.
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Boerenver shatl give Londet prompt notice of any lapse in requited propeny msurahce coverage provided
by the Master or Rlanket policy.

In tie event of 1 distribution of propesty insuraaes procesds in Hew of veskwation or repair foliewiog &

1oss to the Proporty, whether to the wnit of fo comtion clemenis, any proceeds piyable to Botrower are
hereby assigned and shatbbe paid to Londer fovapplicativn (o the st seeured by the Security Insteiment,
wehether v pot then due, with the excess, f zny, paid 1o Borrower,

. Public Liability Insurancs. Borower shadl take suek setions s sy ha reasonahle to surg that
the Owiers Assnciation maintaing a public lability Insurance policy acceptable in form, amount, and
extent if sovenge o Lender.

D, Congdeinnation. The proceeds of gy awand or clalm for dumages, direct or conseguential, pryable
to Borpsnwer i consection with any condemmation or ather taking of all or any paet of the Propeny,
whether of (e Gnit or of the common elements, v for any conveyance i liew of condemnation, are
heschy assigred pacshall be puid to Loadur, Such procseds shall be applicd by Lender to the gyt securest
by the Sesurity Bsiraw ent as providud in Seetion 1L

E, Lander's Prior Copantl. Borrower shall not, except affer notice to Lender and with Lender's prisr
wriﬁen vopsens, either paritonor subdivide e Praperty or donsert {35 the absndénment or foraEBoNn
of the Condonsinium Protect, Sxvet for abandonsment or formination required by law b the case of
substantial destruction by five or olher casualty or It the sase of a taking by condemsiation or eminent
domain; (1D sy amendment to any rovision of the Constiivent Dovuments if the provision i3 for the
ss beredi of Lender; i} tersnuaiion of professtonal management and waumption ot
sehmanagemen of thi Owners Assokaipd, i (iv) any action which would have thestiect ot re sdering
the public lability insemoce eoverage mitie o by the Ownars Assostation unaceeptable to Lender.

oX

F, Remedies., 1 Borrower does not pay condunpnien dues and wsessments when due, then Lender

may pay tiem. Any amounts dishuesed by Lenderundcr this paragraph F shalt brooe additionat debt
of Borrower secured by the Seeurity Instrament, Unless Sorawier and Lender agres 10 ofber terms of

payment, these amounts shatl bear interest from the date abisbursement o the Note rate and shall be

pavvabde, with interesd, upost notice frons Lerder t Borrowed prguesting payment,

BY BONNG BELOW, Borrower acoepts amd aprees to the tefias andeavenants sonraited in this
Condomimum Rider.

Borrawer
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LEGAL DESCRIPTION

Order No.: 17PST1251258K

For APN/Parcel ID(s): 03-27-100-030-1021

Unit Number 203 in the Orchard Vale Condominium Number 1, as delineated on a survey of the
following described real estate:

Part of Lot 2 *:-Old Orchard Country Club Subdivision, being a part of the Northwest 1/4 of Section 27
and part of the: Enst 1/2 of the Northeast 1/4 of Section 28, Township 42 North, Range 11, East of the
Third Principal M.2rvlian, in Cook County, lllinois.

Which survey is attacter 9s Exhibil 'A’ to the Dectaration of Condominium recorded as document
24983409 together with it undivided percentage interest in the common elements.



