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This Mortgege prepared by:
Geo Ibardaloza, Loan Processor
Gold Coast Bank
1165 N. Clark St., Suite 200
Chicago, IL 60610

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgags, sxcead $1,708,800.00.

THIS MORTGAGE dated May 15, 2017, is made and executed butween Jennifer MBls Klatt, single person
(referred to below as "Grantor”} and Gold Cosst Bank, whose addiess is 1165 N, Clark §t.. Suite 200,
Chicago, i 80610 {referred to below as "Lender®}.

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgages, warrasts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, tngether with all existing or
gubseguently erected or affixed buildings, improvements and fixtures; all easeinens, rtghts of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including stockinatilities with ditch or
irrigation rightsh; and &ll other rights, royalties, and profits releting to the real proper(v; including without
[imitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) locaiorl in Cook County,
State of lllinois:

v Lot 21 in Block 6 in Ward's Subdivision of Block 12 in Sheffield's Addition to Chicago, in
the Northwest 1/4 of Section 32, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Hllinois.

The Real Property or its address is commonly known as 1322 W, Webster Ave,, Chicago, IL 60614, The
Real Property tax identification number is“14-32-111-017-0000.

CROSS-COLLATERALIZATION. In additon to the Note, this Mortgege secures all obligations, debts and
liabliities, plus interest thereon, of Grantor to Lender, of any ong of mare of them, as well as all claims by
Lender agalnst Grantor or any one of more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not dus, direct or
indirect, determined or undetermined, absoiute or contingent, fiquidated or unliquidated, whether Grantor may
be llable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
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otherwisa, and whether recovery upon such amounts may be or hereafter may hscome barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to lLender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage securas all future advances made by Lender to
Grartor whether or not the advances aré made pursuant to & commitment. Specificaily, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion
may loan to Grantor. together with all interest thereon,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRUPERTY, IS GIVEN TO SECURE {A] PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE OF AN AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORT3AGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE  Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Muitgage as they becoms due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of nn Event of Default, Grantor may (1) remah in possession
and control of the Praperty: (2} use, operate of manage the Property; and (3} collect the Rents from the
Property,

Duty to Maintain. Grantor shall maintain the Propertv in tenantable condition and promptly perform all
repairs, réplacements, and maintenance hecessary to praserve its value,

Compliance With Environmentsl Laws. Grantor represents and wearrants to Lender that: (1} During the
period of Grantor's ownership of the Property, there has toan no.use, generation, manufacture, storage,
treatment, dispossl, release or threatened release of any Hazarcous Substance by any person on, under,
about or from the Property; {2} Grantor has no knowladge of, ortaason to believe that there has been,
except &s previously disclosed to and acknowledged by Lender in wiung, - {al any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about of from th: Froperty by any prior owners
or sccupants of the Property, or {c) any actual or threatened litigation or claims ot any kind by any person
refating to such matters; and (3) Except as previously disciosed to and ackruyviiedged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authotized use. nt the Property shall
usa, generats, manufacture, store, treat, dispose of or release eny Hazardeus Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance Vet all applicable
faderal, state, and local laws, regulstions and ordinances, including without Gmitation all Environmental
Laws. Grantor authorizes Lender and its agents to énter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this gection of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liabllity on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes llable for cleanup or other
costs under any such laws; and {2} agrees to indemnify, defend, and hold harmless Lender agalnst any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened relesse occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
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The provisions of this section of the Mortgage, Including the obligation 10 Indemnify and defend, shali
survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
ptherwise.

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffet
any stripping of or waste on or to the Property or any portion of the Property., Without limiting the
generelity of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals ({including ofl and gas), cosl, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Imp:ovements. Grantor shall not demolish or remove any Impravements from the Real Property
without Lendet’s prior written consent. As a condition to the removal of any Improvements, Lender may
requite Grantor” 1o make arrangements satisfactory to Lender to replace such Improvements with
Improvements of atieast equal value.

Lender's Right to Enter. Lender end Lender's agents and representatives may enter upon the Real Property
at all reasonable times to sitend to Lender's interasts and to inspect the Resl Property for purposes of
Grantor's compliance with the-terms and conditions of this Mortgage.

Compliance with Governmental Parjoirements. Grantor shalt promptly comply with all faws, ordinances,
and regulgtions, now or hereafter in-<ffect, of all governmental suthorities applicable to the use of
occupancy of the Property, including without limitation, the Amaricans With Disabilities Act. Grantor may
contast in good faith any such law, odinance, of ragulation and withhold compliance during any
proceeding, including appropriate appeals, sc lung as Grantor has notified Lender In writing gior 1o doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adeguate security or & surety boad, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to ebandon ol lneve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sendon, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's ogtion, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of ail or
any part of the Real Property, or any interest in the Real Property. A *sula nr transfer” means the conveyance
of Real Property or any right, title or interest In the Real Property: whetier ‘egal, benefictal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instafiment ‘gale contragt, land contract,
contract for deed, leasehold interest with a term greater than three (3} vears, lease-npiion contract, of by sale,
assignment, or transfer of any beneficial interest In or to any fand trust holding title to 1bo Real Property, or by
any other method of conveyance of an interest in the Real Property. However, talz nption shall not be
exercised by Lender if such exercise is probibited by federal law or by Wincis lav.

TAXES AN LIENS. The following provisions relating to the taxes and liens on the Propeny are part of this
Morigage:

Payment. Grantor shaill pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due &li claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except far those jiens specifically agreed to in writing by Lender,
and except for the lisn of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
I a fien arises or s filed as & result of nonpayment, Grantor shall within fifteen {15} days after the lien
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arises or, it a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or @ sufficlent corporate surety bond or
other security satisfactory to iender in an amount sufficlent to discharge the Hen plus any costs and
attorneys’ fees, or other charges that could accrue s a result of a foreciosure or sale under the fien, In
any contest, Grantor shell defend ttself and Lender and shall satisfy any adverse judgment before
anforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of
the taxes or assessments and shafi authorize the appropriate governmenta! official to dieliver to Lender at
any time a wricten statement of the taxas and assessments against the Property.

Notice of Constracdon. Grantor shall notify Lender at lesst fifteen {(15) days before any work is
sommenced, any services are fumished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lier; or other fien could be asserted on account of the work, services, or materlals.
Grantor will upon requesc of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this

Mortgage:
Malntenance of Insurance. Grantor shail procure and maintain policies of fire Insurance with standard
extended coverage endorsements oOn .2 raplacement basis for the #ll Insurable value covering al
Improvements on the Real Property i an atnount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee ctause in favor of Lender. Grantor shall slso procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
baing named as additional insureds in such llability insurance policies. Additionally, Grantor shalf maintaln
such other insurance, Including but not limited to nszerd, business interruption and baller ingurance as
Lender may require, Policies shall be written by such lnsirance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall daliver to Lander certificates of coverage from each insurer
containing & stipulation thet coverage will not be cancelled o« diminished without & minimum of fifteen {15}
days' prior written notice 1o Lender and not containing any disc aimar of the insurer's liability for fallure to
give such notice. €ach insurance policy aiso shall include an endorserent providing that coverage in favor
of Lender will not be impaired in any way by any act, omigsion or dayzalt of Granter of any othar parson.
Should the Real Property be located in an area designated by the Admswrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor sgrees to obtun and maintain Federal Flood
Insurance, if avalisble, within 45 days after notice is given by Lender that the-Property is located in a
special flood hazard area, for the full unpald principal balance of the toan and anv prior liens on the proparty
securing the loan, up to the maximum policy limits set under the National Fleod 'nsurance Program, Of as
otherwise required by Lender, and to maintain such ingurance for the term of the loar,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damaga the Property.
{ snder may make proof of loss it Grantor fails to do so within fifteen {16) days of the casualty. Whethar ot
not Lendey’s security Is impaired, Lender may, at Lender’s elaction, receive and retain the proceeds of any
‘nsurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the
_ Property, or the restoration and repait of the Property. If Lender elects to apply the proceeds fo regtoration
and repair, Grantor shall repalr or raptace the damaged of destroyed lmprovements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morigage.
Any proceeds which have not baean disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing t0
Lender under this Mortgage, then to pay aceruad interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If tender holds any proceeds after payment in full of the
Indebtedness, sush proceeds shall be paid to Grantor &8 Grantor's interasts may appear.

LENDER'S EXPENDITURES. If any action o proceeding is commenced that would materialty affect Lander's
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interest in the Property or if Grantor fails to comply with any provision of this Mortigage or any Related
Documents, including but not limited to Grantor’s faiture to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Martgage or any Related Documents, Lender on Grantor's behalf may
{put shall not be obligated to) take any action that Lender deems appropriate, Including but not firitad to
discharging or paying all taxes, fiens, security interasts, encumbrances and other claims, at any titne levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to becoms
due during either {1} the term of any appliceble insurance policy; or (2} the remaining term of the Note; or
{C) be treated az'¢ kalloon payment which will be due and payable at the Note's maturity. The Mortgege also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled wipan Default.

WARRANTY: DEFENSE OF TITLE. The following provisions refating to ownership of the Propetty are a part of
this Mortgage:

Titte. Grantor watrants thal: {a) Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title [nsurance poticy, title report, or fingl title opinion issued in favor of, and accepted
by, Lender in connection with this hortgage, and (b} Grantor has the full right, power, and autharity to
exsacute and deliver this Mortgage to Lerde..

Defense of Title. Subject to the exceptiviiin the paragraph above, Grantor warrants and will forever
defend ths title to the Property against the lawiu! claims of all persons, In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgaga,
Grantor shall defend the action at Grantor's expersn. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participaie ip the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be deliverad, to Lender
such instruments as Lender may raquast from time 1o time tu permit sueh participation.

Compliance With Laws. Grantor warrants that the Property ani Giantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of goveromental authorities.

Survival of Representations and Warranties. All representations, wairaties, and agreements made by
Grantor fn this Mortgage shall survive the exscution and delivery of this Mortgage, shall be continuing in
nature, and shali remain in full force and effect until such time as Grantor's Indebtedness shall be pald In
fult.

CONDEMNATION. The following provisions relfating to condemnation proceedings are & putt of this Mortgage:

Procesdings. If any procoeding in condsmnation is filed, Grantor shall promptly notif «. Londer in writlng,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Nst Proceeds. [f alt or any part of the Property is condemned by eminent domain
procesdings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that &l or any portion of the net proceeds of the award be appiied to the Ingebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reagonable costs, expenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever ather action ls requested by Lender to perfect and continue
Lender's lien an the Real Property. Grantor shall reimburse iender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, inctuding without
limitation & taxes, fees, documentary stamps, and other charges for recording oc registering this Morigage.

Taxes. Tha following shall constitute taxes to which this section appties: {1} & specific tax upon this type
of Mortgage or upen ail or any part of the Indebtedness secured by this Mortgage: {2} a specific tax on
Grantor which Grantor is authorized of required to deduct from payments on the Indebtedness secured by
this type of Mortgage; {31 & tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; ang 4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. It any tax 1o which this section applies ts enacted subseguent o the date of this
Mortgage, this event ghal have the same effect as an Event of Default, and Lender may exsrcise any or all
of its available remedias {or an Event of Default as provided below unless Grantor either {1) pays the tax
hefore it becomes delinqusencor {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a syufficient corporate surety bond ot other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING S ATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgzae.

Securlty Agreement. This instrument sheti constitute a Security Agreement 10 the extent any of the
Property constitutes fixtures, and Lender shal he= alt of the rights of a secuzed party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor-shall take whatever actlon is requested by Lender to
perfect and continue Lender's security interest In the Nzots and Personat Property. |n addition to recording
this Mortgage in the real property records, Lender may, &t 7.y time and without further suthorization from
Grantor, file executed counterparts, copies or reproductioneof this Mortgage as & financing statement.
Grantor shail reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Peroo: i@ Property from the Property. Upon
detault, Grantor shall assemble any Personal Property not affixed to the Property in a mannet and at a place
reesonahly convenient to Grantor and Lender and make it available to 'ender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The railing addresses of Grantor (debtot} and Lender {secured poriy) from which information
goncerning the security interest granted by this Mortgage may be obtainec fresn as required by the
Uniforms Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-INACT. The following provisions relating to further assurances and
attormsy-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
axecute and delivar, or will cause 10 be made, exacuted or dellvered, to Lender or to Lender's designae, and
when requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, o7 preserve {1}  Grantor's obligations
under the Mote, this Martgage, and the Relsted Documents, and {2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law of {ender agrees to the contrary in writing, Grantor shall reimburse

Lender far all costs and expenses incurred in connection with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor feils fo do any of the things referred to in the praceding paragraph, tender rmay
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do so for end in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocebly appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dolng all other things &s may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragreph.

FULL PERFORMANCE. )f Grantor pays all the Indebtedness, including without fimitation all future advances,
when due, and otherwise performs ail the obligations imposed upon Grantor under this Morigage, Lender shell

+

execute and deliver to Grantor a sultable satisfaction of this Mortgage and sultable statements of termination of
any financing statemant on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable tarmination fee as dstermined by Lender from

time to time.

BEINSTATEMENT O $SCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by = third party. on the Indabtedness and thereafter Lender is forped to remit the amount
of that payment (A) ‘v (-antor's trustee in bankruptcy or to any elmilar person under any federa! or state
bankruptey law or taw for e “clief of debtore, {B) by reason of any judgment, decres or arder of any court or
administrative body having jurisciction over Lender or any of Lender's property, of {C} by reason of any
settlernent or compromise of -any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be 50’ i dered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effecive ot shall be reinstated, as the case mMay he, notwithstanding any
cancellation of this Moerigage or of any nate of other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amcun: repaid or recovered to the same axtent &8s if that amount never
had been originally recelved by Lender, and Granor shall be bound by any judgment, decres, order, settlemant
or compromise refating to the Indebtedness or to tus Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lander's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make shy payment wien due under the indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, Of any other payment necessary. i prevent filing of or to effect discharge
of any lien.

Other Defaukts. Grantor fails to comply with or to perform any cther term, pbligation, covenant of
condition contained in this Mortgage or in any of the Related Documents o to comply with or 1o perform
any tarm, obligation, covenant or condition contained in any other agreemant batween Lender and Grantor.

Default in Favor of Thitd Parties. Should Grantor defauit under any loan, e:xteision of credit, security
agreement, purchase or sales agreement, or any other agreerment, In favor of aay o’nigr craditor or person
that may materially affect any of Grantor's property or Grantor's ashility to repey the Indebtedness or
Geantor's ability to perform Grantor's obligations under this Mortgage or any of the Refated Documents.

False Staterments. Any warranty, repregentation or staterment made or furnished to Lender by Grantor of
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misteading at any time thereafter,

Defective Collateralization. This Morigage or any of the Relsted Documents ceases to be in full force and
effect (including failure of any collateral document to oreate a valid and perfected security interest of lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the nsoivency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of craditors, any type of creditor workout, of
the commencement of any proceeding under any bankruptcy or insoivency laws by of againgt Grantor.

Craditor or Forfelture Proceedings. Commsncement of foreciosure or forfelture proceedings, whether by
judicial proceeding, self-help, repossession of any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtecness. This Includes a garnishment of any
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of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shell not
apply it there is a good faith dispute by Grantor as to the validity or reasongbleness of the claim which i
the basis of the craditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in en amount determined by Lender, i its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Othar Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereln, including without
limitation any agreement concerning any indebtadness or other obilgation of Grantor to Lender, whether
existing now o later.

Events Affecting Suarantor. Any of the preceding events occurs with respect to any guerantor, endarser,
surety, or accommaodation party of any of the Indebtedness or any guarantor, endorser, surety, of
accommodation party cies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indsttedness,

Adverse Change. A mater'al adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or periormance of the indebtadness is impaired.

Insecurity. Lender in good faith Drieves ftself insecure.

RIGHTS AND REMEDIES ON DEFAULT. .Ipon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise arv.one or mare of the following rights and remedies, in addition to
any other rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the rigit at its option without notice to Grantor to declare the
antire Indebtedness immediataly due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCE Remedies. With respect to all or any part of the Pervonal Property, Lander shall have all the rights and
remedies of a secured party under the Uniferm Commerciai Cole.

Collect Rents. Lender shall have the right, without notice to Granur, to take possession of the Property
and collect the Rents, inciuding amounts past due and unpaid, and arply the nat proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right) Lender may require any tenant or
other user of the Property to make payments of rent of use feas direrdy to Lender. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grartor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negniate the same and collect the
proceeds. Payments by tenants or other users 19 Lender in response 1o Lende(’s gemand shall satisfy the
ohligations for which the payments are made, whethar of not any proper grounas foiihe demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or themugh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to heve a
raceiver appointed to take possession of ail or any part of the Property, with the power 10 protsct and
preserve the Property, {0 operate the Property preceding foreclosure or sale, and to cotlect the Renis from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The morigages in possession of receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a8 substantial amount. Employment by Lender shall not disqualify a person from serving &8s
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the Property marshalled, In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or saparately, in one sale or by separaie sales, Lender shail be entitled to bid
at any public sale on ali of any portion of the Property,

Notice of Sale, Lender shall give Grantor reasonghle notice of the time and place of any public ssle of the
Personal Propesty or of the time after which any private sale or other intended disposition of the Personal
Property is to bo made. Reasonable notice shall mean notice given at jeast ten {10) days before the time of
the sale or dispoaition. Any sale of the Porsonal Property may bs made in -conjunction with any sale of the
Real Property.

Election of Remedirs. ' Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electitn .o make expenditures or to take action to perform an obligation of Grantor under
this Martgage, after Grante's failure to perform, shall not aftect Lender's right to declare a default and
exercise its remedies. Nothisg under this Mortgage or otherwise shall be construed so &s to limit of restrict
the rights and remedies availabls o Lender following an Event of Default, or in any way to limit or restrict
the tights and abillty of Lender 1 proceed directly against Grantor andfor against any other co-maker,
guarantor, surety or endorser andfor 10 wroceed agalnst any othet collateral directly or indirectly seouring
the Indebtedness.

Attorneys’ Fees; Expenses, if Lender {nstitutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable es atforneys’
feas at trial and upon any appeal. Whether of not any court action is involved, and to the extant not
prohibited by law, all reasonabie expenses Lender ipGurs that in Lender's opinion are necessery at any time
for the pratection of its interest or the anforcement-of its rights shall become a part of the Indebtedness
paysble on demand and shell vear interest at the Notg raie from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without livitation, however subject to any limits under
applicable iaw, Lender’s attorneys’ fees and Lender's legal/cxpenses, whether or not there is & lawsuit,
including attomeys' fees and expenses for bankruptcy procesdings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-iudgment collection services, the cost
of searching records, obtaining title reports {inciuding foreclosure repoi el sytveyors' reports, and appraisal
feas and fitle insurance, to the extent permittad by applicable faw. Grantor slso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, Including without limitation any notice of
default and any notice of sale shalt be given In writing, and shall be effective when artuaily delivered, when
actually raceived by telefacsimile {unless otherwise required by iaw), when depositad with a nationally
recognized overnight courier, or, it mailed, when deposited in the United States mail, as firsi class, certified or
registered mall postagse prepaid, directed to the addresses shown near the beginning of ihil Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shali be sent
1o Lender's address, as shown near the beginning of this Mortgage. Any party may change its addrass for
notices under this Mortgage by giving formal wiltten notice to the other parties, specifying that the purposs of
the notice is to change the party's address. Eor notice purposes, Grantor agraes to keep Lender Informed at all
times of Grantor's current address. Unless othierwise provided or required by law, it there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

GRANT OF MORTGAGE - FUTURE RIGHTS AND INTERESTS. Notwithstanding anything to the contrary
containad herein, the grant of mortgage contained in this Mortgage inciudes, without limftation, all of Grantor's
prasent and future right, title and interest in and to the Real Property,

AUTHORIZED AMENDMENTS. Notwithstanding anything to the contrary contained in this Mortgage or the
Related Documents, and without lessening any obligation of Grantor contained in this Mortgage or the Related
Documents to coopergte with Lender, Grantor hereby authorizes Lender, without any further consenis required
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from Grantor, to take sny action to amend any errors of omissions contained in the legal description(s), tax
identification number{s} or common address{es) set forth in this Mortgage, including without limitation, the act
of making additions or deletions on tha face of this Mortgage by hand and ra-recording this Mortgage,

TAX AND INSURANCE RESERVE (BUSINESS LOAN). Grantor agrees to maintain a reserve account with Lender
in such amount deamed to be sufficient by Lender to {A) create an adequate cushion and {B) provide enough
funds to be in a position to make timely paymaeni of real estate 1axes and insurance premiums on the Property,
Grantor shall pay monthly, of at such other interval as payments under the Note may be dus, an amount
pquivalent to 1/%2th, or if payments are not monthly, such fraction s Lender will require consistent with
appticable [aw, of the totel annual payments Lender reasonably anticipates making from the reserve account 1o
pay real estate tuses and premiums for Insurance required 1o be maintained on the Property, as estimated by
Lendar. If required Uy Lender, Grantor will further pay at the same frequency into the reserve account &
pra-rata share of all ¢nrusl assessments and other charges which may accrue against the Property as required
by Lender. All such payTpints will be carried i an interest-free reserve account with Lender. In the event that
the resetve account has a'sumlus or that the amount due for real estate taxes Of premiums decreases, Lender
reserves the right in its sole aric absolute discration to maintain the amount of each monthly payment at the
than-current level and rot lowe g, Lender will also have the right to draw upon the reserve account 1o pay
estimated real estate taxes, premiums, aseessments, and other charges, and Lender will not be required to
determine the validity or accuracy ol anv ftern before paying it. Nothing herein or In any of the Related
Documents will be construed as requiring Linder to advance other monies for such purposes, and Lender will
not Incur any liability for anything it may ue or amit to do with respect to the reserve account. All amounts in
the reserve account, including any surplus Turay, are hereby pladged to further secure the Indebtedness, and
Lender is hereby authorized to withdrew and apriy-such amounts on the Indabtedness upon the occurrence of
an Event of Default as described in this Mortgage.

MISCELLANEQUS PROVISIONS, The following misceiizrenus provisions are & part of this Mortgage:

Amendments, This Mortgage, together with any Reluted Documents, constitutes the entire understanding
and agreement of the partles as to the matters set forth i $4is Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in whting ‘arc signed by the party of partles sought to be
charged or bound by the alteration or amendment.

Annual Reports, !f the Property is used for purposes other than G:entor’s residence, Grantor shal! furnish
1o Lender, upon request, a certified statement of net operating income-received from the Property during
Grantor's previous fiscal year in such form and detail a3 Lender shali renciie "Net operating income” shall
mean all cash recelpts from the Property iess all cash expenditures mads in vonnection with the operation

of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purpuses only end are not to ba
used to interpret or dafine the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender anc, 10 the extent not
preempted by federal law, the laws of the Stata of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lerwler in the State of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees Upon Lender's reguest to submit to the jurisdiction
of the courts of Cook County, State of llingis.

No Waiver by Lender. Lender shail not ba deemed to have waived any rights under this Mortgage unlass
such waiver is given in writing and signed by Lendsr. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lendér of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any ather provision of this Mortgage. No prior waiver by Lender,
nor any course 0f dealing hetween tender and Grantor, shall constitute & waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under thls Mortgage, the granting of such consent by Lander in any instance shall not constitute
gontinuing consent to subsequent instances where such consent is required and in ell cases such consent
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may be granted or withheld in the sole discretion of Lender.

Seversbility. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenferceable as to any circumstance, that finding shall not make the offending provision illegal. invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforcesbility of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merget. There shail be no merger of the interast or estate created by this Mortgage with any othsr Interest
or estate in the Property at any time hald by or for the benefit of Lender In any capacity, without the
written conseat rf Lender.

Successors and /ssigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortg2ge shall be binding upon and inure to the bensfit of the parties, their successors and
assigns. If ownership f the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may dual with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forlsecrance or extension without releasing Grantor from the obligations. of this
Mortgage or liabliity under the Indsbtedness.,

Time is of the Essence. Time is of the 2asence in the performance of this Mortgage.

Waive Jurv'. All parties to this Mortguge hareby waive the right to any jury tral in any action, proceeding,
ot counterclaim brought by any party agaiestany other party.

Waiver of Homestead Exemption. Grantor nheraby releases and waives all rights and benefits of the
homestaad exemption laws of the State of llinois as 1o all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING. ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTFA THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF ‘AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS. The following capitalized words and terms shali have the fllowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to goliar. amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the sirgular shall include the plurai,
and the plural shall inciude the singular, as the context may require. Words and tams not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Comnmeraiat Code:

Borrower. The word "Borrower” means Jennifer Mills Klatt and includes all co-signers and co-makers
slghing the Note and al! their successors and assigns.

Defatlt. The word "Default” means the Default set forth in this Mortgage in the section tiad "Default™.

Environmental Laws. The words "Environmental Laws" meen any and all state, federal and local statutes,
regulations and ordinances refating to the protection of human heaith or the environment, Including without
limitation the Comprehensive Environmental Response, Compensation, and Usbility Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-49% ("SARA"), the Hazardous Materials Transportation Act, 49 U.S5.C.
Section 1801, et geq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgages.

Grantor. The word "Grantor™ means Jennifer Mills Klatt.

Guaranty. The word *Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation
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perty to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances, The words “Hazardous Substances” mean materlsls that, because of their
quantity, conceniration or physical, chemical or Infectious characteristics, may cause or pose & present of
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled, The words "Hazardous Substances” are used
in their very broadest sense and include without fimitation any and all hazardous or toxic substances,
materials or waste 2s defined by or listed under the Environmental Laws. The term “Hazardous
Substances” also includes, without limitation, petroleumn and petroteurn by-progucts or any traction thereof
and asbestos.

traprovements. . The word "Improvements” tneans all existing and future improvements, huildings,
siructures, moblie homes affixed on the Real Property, facilities, additions, replacements and other
canstruction on the firal Property.

Indebtedness, The word “Indebtedness™ means all ptinclpal, interest, and other amounts, costs and
expenses payable under «nhe Note or Related Documents, together with all renewals of, extenslons of,
modifications of, consolidadens of and substitutions for the Note of Related Documents and any amounts
axpended of advanced by Lendan to discharge Grantar's obligations or expenses incurred by Lender to
enforce Grantor's obligations under ihis Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without "mitation, indebtedness includes the future advances set forth in the
Future Advances provision, togetherwith sl intergst thereon and all amounts that may he indirectly
securad by the Cross-Collateralization provieion of this Mortgage.

Lender. The word "Lender" means Gold Coact Bank, its successors and asslgns.
Mortgage. The word "Mortgage” means this Moitgage between Grantor and Lender.

Note. The word "Note” means the promlssory note ~7 sven date herewith, in the originel principal amount
of $854,400.00 from Borrower to Lender, together witli Gl renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for tho mromissory nots. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words "Personal Property” mean all vquipraent, fixiures, and other articles of
personal property now of hereafter ownad by Grantor, and now of heceafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacoaints of, and & substitutions for,
any of such property; and together with all proceads {including without iritation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Per soni | Property,

Real Property. The words “Reai Property” mean the real property, interests and rignts, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, Secutity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whather now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means &l present and future rents, revenuas, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR
AGHEES TO TS TERMS.

GRANTOR:
S Levat

R INDIVIDUAL ACKNOWLEDGMENT
STATE OF "/f/ )

e 5
COUNTY OF A )

On this day before me, the undersigned Notary Public, priconally appearsd Jennifer Milis Kiatt, to me known 10
be the individual described in and who executed the Mcitgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for 10z uses and purposes therein mantioned.

Given under my hand and official seel this [Qlﬁ doy of M , 20 [+
By M Residing at _ /

Notary Public i@e of ﬂ/ -

My comemissio @q"ﬂ - 2o O A TENBORY

NOTARY PUBLIC, STAIE OF RUNOIS
§iY COMMISSION EXPINES 4/32020
PR L it P e
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