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This Instrument Prepared By:
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CHICAGO, ILLINOIS 60613
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GQUARANTEED RATE, INC.
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CHICAGO, ILLINOIS &0€13
Loan Number: 171878057

Loan Fumber: 171878057

(Space Above This Line For Racording Data]

MORTGAGE

MIN: 10019639%013918451 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docursen’ 274 defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this docurnent are also provided in Section 16.

(A) "Security Instrument® means this document, whichisdsted ~ MAY 30, 2017 , together
with all Riders to this document.
(B} "Borrower®is Mitchell Koonce, a single man

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Morigage Electronic Registration Systerns, Inc. MERS is o seperate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the twoitzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 43501-2026, tcL (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  MAY 30, 2017

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SEVEN THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. § 137,500.00 ) plus interest.
Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt i full not later than
JUNE 1, 2047 .

(F) "Properiy” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINQIS - Single Family - Fannie Mag/Fraddle Mac UNIFORM INSTRUMENT - MERS ocMagic ENprms
Form 3014 1/01 Page 1 of 14 Swdn::ugic.m
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phis interest.

(@D "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Plaoned Unit Development Rider
(] Balloon Rider [J Biweeldy Payment Rider

[] 1-4 Family Rider [] Second Heme Rider

X] Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Lar," means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules od grders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatica Tdues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed-on Borrower-ur the Property by a condominium association, bomeowners association or similar
organization.

(K) 'Electronic Funds Transfer” means »=y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electroni¢ términal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale irarsfe.s, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghovse transfers.

(L) 'Escrow Items” means those items that are descrited 12 Section 3.

(M) "Miscellaneous Proceeds” means any compensatiow; sitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 61 =i »r any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 4s ‘o, the value and/or condition of the Property.
() "Mortgage Insurance” means insurance protecting Lender agaim:? tne nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
phus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2001 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tin<> to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard te a fedetally r<lated mortgage loan"
even if the Lomn does not qualify as a "federally related mortgage loan" under RESPA

{(Q) "Successer in Interest of Borrower" means any party that has taken title to the Property, whcther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreerents under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Coak
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM [NSTRUMENT - MERS DocMagic ERs
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SEE LEGAL DESCRIPTION ATTACHED HERETD AND MARDE A PART HEREOF AS EXHIBIT “"A".
A.P.N.: 11-30-417-008-1003

which curreatly has the address of 7300 N WOLCOTT AVE APT 201
[Sireat]
CHICAGO , Ilinois 60626 ("Property Address"):
fCity) [Zip Code]

TOGETHER. WITH all i improvements now ot hereafier erected on the property, and all easements,
apmurtenances, and fixtures now/or hereafier a part of the property. All replacements and addifions shall also be
covered by this Security Instrument A’L of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower undsrstands and agrees that MERS holds only legal title 1o the interests granted by Borrower in fhas Security
Tnstrument, but, if pecessary to comply with law or custom, MERS (as nominee for Lender and Lender’ s suceessors
and assigns) has the right to exercise any or a% of those interests, including, but not limited to, the right to foreclose
and sell the Proparty; and to take any action requifeo of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Botrower is law/aily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, &xcept for encumbrances of
record. Borrower warrants and will defend generally the title 3 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant: Tz national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrn ~ent covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and ag-e# as follows: .

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charged, sad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ana amv nrepayment charges and late
charges due-quder the Note. Borrower shall also pay funds for Escrow Items pursuaut tc Section 3. Paymenis due
under the Note and this Security Instrument shall be made in 1.8, currency. Howevar, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned to Lander unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirvient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chirk; bank check,
treasurer' s check or cashier' s check, provided any such chieck is drawn upon an jvstitution whose depasitc are insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whea received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payrments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment 15 applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If pot applied earlier, such fimds will be

ILLINOIS - $ingle Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT - MERS DocMagic EFTE
Form 3014 1/01 Y Page 3 of 14 mvw.;ogc,lcnagic.cm
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applied to the outstanding principal balance under the Note immediately pricr to foreclosure. No offset or claim
which Borrower mipht have now or in the fiuture against Lender shall relieve Borrower from making payments due
under the Note and this Sscurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

1. Apphication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient
amount to pay auy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of i« Feriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists 2{«r the payrment is applied te the full paymeent of one or more Periodic Payments, such excess may
be applied to any lale casrges due. Voluntary prepayments shall be applied first to any prepayiment charges and then
as described in the N7uce,

Any application of Jay.p~ats, msurance proceeds, or Miscellaneous Proceeds to principal due uader the Note
shall not extend or postpon¢ thé (fue date, or change the amount, of the Periodic Payments.

3. Fumds for Escrow ¥=zis. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sam (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Tnstrument as a lien or encumbranee on the
Property; (b) leasehold payments or grovnd rants on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortzage lusurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inrursnes premiums in accordance with the provisions of Section 10.
These iterns are called "Escrow Items." At originatici:or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, 1t any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrewer shall pramrtly furnish to Lender all notices of amounts to be paid
vnder this Section. Borrower shall pay Lender the Funds-{o: Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender ) waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver mzy caly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duw fur any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to maks ruch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreerment contained in th's Security Instriment, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Jiems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercice its rights under Section
9 and pay such amount and Berrower shall then be. obligated under Section 9 to repay to Lendst any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in ¢ ccordauce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount ¢a) sufficient to permit Lender to.apply the Funds
at the time gpecified under RESPA, and (b) not to exceed the rpaximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iteros, unless Lender pays Bormower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT - MERS DocMagic €Rurms
Form 2014 1/U1 4 Page 4 of 14 www, JOCTINIC, GO
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. If there is a shortage-of Funds held in escrow, as defmed under RESPA,
1.ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in n more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property v7ic) can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, %00 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, 307 rower shall pay them in the manner provided in Section 3.

Borrower shall prezontly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agress in writing to th= payment of the obligation secured by the lien in a rmamer acceptable to Lender, but only
so long as Borrower is perfrimring such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lege! roceedings which in Lender' s opinion operate to prevent the enforcerent of the lien
while those proceedings are pendingz, Fuet-only until such procesdings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to ] ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property i subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifywig the lien. Within 10 days of the date on which that notice s giver,
Borrower shall satisfy the lien or take one or mere 2f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tire char ge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. FProperty Insurance. Borrower shall keep the irsprovements now existing or hereafier erected on the
Property insured agzinst loss by fire, hazards included withiz the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicliizader requires insurance. This insurance shall be
maintained in the amownts (including deductible levels) and for tw periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term 4i the Loan. The insurance carrier providing
the insuranee shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s cheice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conuce?ion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o (L} » one-time charge for flood zone
determination and certification services and subsequent charpes each time remappings 2 $imilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be cesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revizw of any flood zone
-determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzace coverage, at
Lender’ s option and Borrower's expense. Lender is under ne cbligation to purchase any particulz: *ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not-protect Borrowcr /Sorrower's
equity in the Property, or the countents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the ¢ost of the insurance coverage so
obtained might significantly excead the cost of insurance that Berrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender a5 mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Bomrower shall promptly give io Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS - Single Family - Fannie Mae/Freddis Mas UNIFORM [INSTRUMENT - MERS DocMagic €3z
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendermay make
proof of less if not made promptly by Borrower. Urless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether o not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's seturity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuraee proceeds until Lender
has had an opportunity to inspect such Property to ensure ihe work has beea completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed Unless an agreemnent
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay o rower any interest or eamnings on such prooeeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or tera’r is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sur.s secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance nroceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons th¢ Property, Lender may file, negotiate and settle any available insurapce claim and
related matters. If Borrower dn’s ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenier m#y negotiate and settle the ¢laim. The 30-day period will begin when the
potice is given. Tn either svent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights t any nsurance proceeds in an amount not to exceed the amounts unpaid
nder the Note or this Security Instrumen, and (1) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerdrmay use the insurance proceeds either to repair or restor the
Property er to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 22d use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen 2c4? shall continue to cccupy the Property as Borrower's
principal residence for at least one year after the date of occupansy, «unless Lender otherwise agrees In writing, which
consent shall not be unreasonably withheld, or unless extenuating cirearastances exist which are beyond Borrower's
controL

7. Preservation, Maintenance and Protection of the Property; Tispections. Borrower shall not destroy,
damage ot impair the Property, 2llow the Property 1o deteriorate or commui w2ste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it trdar to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined parznaut to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properyy if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wik drmage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onty if Jiender has released
proceads for such purpeses. Lender may disburse proceeds for the repairs and restoration in a #ngie payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proveeas.«rs 201 sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completiou ol siwch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improverzents on the Property. Lender shall give Borrower notice at the time
of ar prior to such an interior spection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Porrower Of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materizlly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan Material representations inclade, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie MaesFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomme
Form 3014 1/01 Paga 6 of 14 WIvW: JOCIRagc, com
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9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants end agreements contained in this Security Instrament, (b) there i3 a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a Lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, but arenot limited to: (2} paying any swns
secured by a lien which has priority over this Security Instrument; (b} appearing In court; and (¢) paying reasonable
attorneys’ fees to profect its interest in the Property-and/or rights under this Security Instrument, including its secured
position in a bankruptcy: proceeding. Securing the Property includes, but is not limited to, entermg the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vio'atiors or danperous conditions, and have utilities turned on or off. Although Lepder may take action
under this Section %, Lender does not have to do so and is pot under any duty or obligation to do so. It is agreed that
Lender incurs no Lability for not taking any or all actions authorized under this Section 9.

Any amounts diziorsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstument. Thise amounis shall bear mterest at the Note rate from the date of disbursement and shall be
payable, with such interest, nrop notice from Lender to Borrower requesting payment.

If this Security Instrumer:is on a leasehald, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehe 1d =state and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writien comsent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasbold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender requirad //fortgage Insurance as a condition of maling the Loan, Borrower
shall pay the premiums required to maintain the Muiigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avails’ie Srom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to olt2in coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent .o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shell continue to pay to I #zier the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.” Lender will accept, use and retain these
paymments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nws be required to pay Borrower any
interest or earnings on suck loss reserve. Lender can no longer require lass reserve pevments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insure: selected by Lender again
becomes available, is obtained, and Lender recuires separately designated payments-.owpsd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition-of making the 1.0ap and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, I3o:eower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refimdable l2s= eserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Potvower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in s Section
10 affects Borrower's obligation to pay-interest at the rate provided in the Note,

Mortgape Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) fo these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregoing, may receive (dwectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifymg
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk m exchange for a share of the premiuns paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any sther terms of the Loan., Such agreements will not increase the amount Botrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuml

(b) Anmy such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insr.cap ce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearp:d at the time of such caneellation or termination.

11. Assignmint of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Tcadr

If the Property is dmnaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property,
if the restoration or repair is ezonomically feasible and Lender's security is not lessemed. During such repair and
restoration period, Lender shainave the right o bold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken preaptly  Lender may pay for the repairs and resteration in a single disbursement
or in a series of progress payments as the “vorkis completed. Unless an agreement is made in writing-or Applicable
Law requires interest to be paid on such Misc:ilaneous Proceeds, Lender shall not be required to pay Borrower any
intersst or earnings on such Miscellaneous Proceeds, . If the restocation or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanesa s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if zay, paid 10 Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vab< of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiod 45 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th2 Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pariial iaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seovrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction. /2! the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) (e fair market value of the
Property immediately befors the partial taking, destruction, or loss in-value. Any balancy shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vakue of the Property in which ‘he fir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the sm-.aet of the suims
secured mmmediately before the partial taking, destruction, or loss in value, unless Borrower and Veuder otherwise
apree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrur.nt whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next-sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then dne. "Qpposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party
against whem Borrower bas a right of action in regard to Migcellaneous Proceeds.

Borrower shall be in default if zny action or proceeding, whether civil or eriminal, is begun that, in Lender's
judsment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
-or rights wnder this Security Instrument. Borrower can cure such a default and, if acoeleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Praperty or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in, the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intsrest
of Borrower. Lender shall not be required to commence praceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurnent by reason of any demand made by the origmal Borrower or any Successors in Interest of Borrower. Any
forbearance by Trader in exercising any right or remedy including, without limitation, Lender's aceeptance of
paymenis from thid persons, -entities or Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be 2 ‘w2ivsr of or preclude the exercise of amy right or remedy.

13. Joint and Seve »! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligationz ap 2 liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does pot executs the Note (a "co-signer™); (a) is co-signing this Security Insttument cnly to morigage,
prant and convey the co-signer s interest in the Property under fhe terms of this Security Instrument; (b) is not
personally cbligated to pay the sums sucwed by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, torbezs or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-siger’s consent.

Subject to the provisions of Section 14, wny Successor in Interest of Borrower who assumes Borrower's
obligations vnder this Security Instrument in writ'ag. 2ud is approved by Lender, shall obtain ali of Borrower' s rights
and benefits under this Security Instrument. Borrowe’ shall not be released from Borrower' s obligations and liability
under this Security Instrument upless Lender agrees to such rvlease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciior 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees ol services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, praperty inspection aud valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a spzcific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha, are sxpressly prohibited by this Security
Instrument or by Applicable Law., _

If the Loan ig subject to a law which sets maximum loan charges, and that law is fnally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loaz-crceed the permitted limits,
then; (a) any such loan charge shall be redused by the amount necessary to reduce the chitpe to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits wili be 7fvnded to Borrawer.
Lender may choose to make this refund by reduciag the principal owed under the Note or by nakivp 2 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's asceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boriayrer might
have arising out of such overcharge.

15, Nsiices. All nofices piven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice ic Borrower in connection with this Security nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if’ sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall enly report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement voder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or mplicitly allow the parties to agree by contract or it might be silent, but such silence shall got be
construed as a prohibition against agreement by contract. In the event that any provision or clauge of this Security
Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Secuarity
Ingtrument or the Note which can be given effect without the conflicting provision.

As wsed in fhis Security Instrument: (a) words of the masculine pender shall mean and include corresponding
neuter words 1 words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrowei’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ¢ the Property or a Beneficial Interest in Borrower. As used in this Section 1§, "Interest in
the Property” means any g2’ or beneficial interest in the Property, including, but net lisited to, those beneficial
interests transferred in a bond {or deed, coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title-Ly Borrower at a future date to a purchaser.

If all or any part of the Prope ty or-any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interes: m Porrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in Gall of all sums secured by this Security Instnunent. However, this option
shall not be exercised by Lender if such exerdise is prohibited by Applicable Law.

If Lender exercises this option, Lender sha'l g.v= Borrower notice of acceleration. The notics shall provide a
period of not less than 30 days from the date the notici: 13 given in accordzance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Boitower fails to pay these sums prior to the expiraticn of
this period, Lender may invoke any remedies permitted by ihis Security Instrument witheut further netice or demand
an Borrower.

19. Borrower's Ripht to Reinstate After Acceleration. I Forrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrurment discorarued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S:curity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reir state; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendur all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (o) cires any default of any other
covenants or agreements; (c} pays all expenses incwred in enforcing this Security (istrament, including, but not
limited to, reasonable attorneys’ fees, property ingpection and valnation fees, and other fes incurred for the purpose
of protecting Lender'  interest in the Preperty and rights under this Security Instrument; and /) talees such action as
Lender may reasonably require to- asqure that Lender's interest in the Property and righis vader this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instroment, shall coricinue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such remta'ement sums
and expenses m one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (! certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whaose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred However, this right to reinstate shall not spply in the case of acceleration inder Section 18.

20. Sale of Note; Change of Loan Servicer; Naotice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change i the entity (known as the "Loan Servicer") that collects Periodic Payments due imder the Note
and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaied 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ERorrme
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESP A requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to fhis Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reascn of, this Security Instrument,
vntil such Borrower or Lender has notified the other party (with such notice given m compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time peried which raust elapse before certain action
can be taken, that time period will be deemed to be reasomable for purposes of this paragraph. The potice of
acceleration 21 o7 portmity to cure given to Borrower pursuant to Section 22 and the notice of acceleration grven
to Borrower pursiapt to Section 18 shall be deemed to satisfy the notice and opportunity to take-corrective action
provisions of this S=ction 20.

21. Hazardou: Srostapces. As used i this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardois sobstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flam-azble or toxic petroleum products, toxic pesticides and herbieides, volatile solvents,
matarials containing asbestos o formaldehyde, and radicactive materials; {(b) "Envircnmental Law" means-faderal
laws and laws of the jurisdiction whe e tas Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Lew; and {(d) an "Envircimental Conditien" means a condition that can cause, coutribute to, or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or perinit the preseacr, vse, disposal, storage, or release of auy Hazardous Substances,
or threaten 1o release any Hazardous Substances, onoi 1n the Property. Borrower shall not do, nor allow anyone else
i do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which ereates an
Environmental Condition, or {c) which, due to the prescacs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. - flie preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ot Tiszardous Substances that are generally recognized
to be appropriate to normal residentizl uses and to mamtenance of ¢e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pionerty and amy Hazardous Substance
or Environmental Law of which Borrower has achual knowledge, (b) any Enviroumorial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hawizdous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adverstiy affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or = private party, that
any removal or other remediation: of any Hazardous Substance affecting the Property is nec2ss2iv, Berrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hezein stall create any
obligation cn Lender for an Environmental Cleanup.

NMON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauli; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment im full of all sums secured by this Security
Instrument without forther demand and may foreclose this Security Insirument by judicial preceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net kimited to, reasonable attorneys' fees and costs of tifle evidence,

23, Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to athird party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virte of the Illinois homestead exemption laws.

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveraze required by Borrower's agreement with Lender, Lender may purchase insurance ai Borrower's
expense to preiect _ender' s interests in Borrower' s collateral. This insurance rmay, but need not, protect Borrower's
interests. The coveraae that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in coonection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provid-ag Leader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the cellateral, Borrower will be responsible for the costs of
that insurance, including intersst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective d=t: of the cancellation or expiration of the insurance. The costs-of the insurance may
be added to Borrower's total outstan tipz Falance or oblipation. The costs of the insurance may be more than the cost
of msurance Borrower may be able to Obtain.on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF 3 ANK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenmnts contained in this Securnty
Instrument and in any Rider executed by Borrower and recorded with it.

: {Seal) {Seal)
Milehell Koohoe -Borrower -Borrower
L4 (Seal) (Seal)
-Borrewer -Borrower
— (5eal) {Seal)
-BC TOWeT =Borrower
Witness: Witness:
ILLINCIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

)
) 55.
County of Coolt )

I lQ_j\f\( A \M\M\ﬂ\ . certify that

{here give name of officer and his official title)
Mitchell Koonce 'Smﬁ 2. mncan
I

(name of granter, 20d i acknowledged by the spouse, hig or her name, and add "his or her spouse”)

personally known to me to be-de same person whose name is-{or are) subscribed to the foregoing ingtrument,
appeared before me this day in person. avd aclmowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: /mAU’L'}f ?Fj(i /I}Ol:\'/

MG

(Signature of officer) 0

"OFFICIAL SEAL"

g Irina Lobanova; o
' blic, Sate of lilinois

- i Mngmmfsgbn‘Exp‘i[es 713012019

(Seal)

Ioan Originator: Keith Ulbrich, ¥MLSR ID 442589
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Exhibit A - Legal Description

UNIT 201 IN CHASE WOLCOTT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING TRACT OF LAND : LOT 4 IN BLOCK 3 OF TOUHY'S ADDITION TO ROGERS PARK
IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN TQOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT “A” TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00358952, AS AMENDED FROM TIME TO TIME, TOGETHER WATH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

7300 N Wolcztt Ave., Apt 201, Chicago, lllinois 60626

Permanent Index Nimber: 11-30-417-008-1009
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Loan Number: 171878057

FIXED INTEREST RATE RIDER

Date: MAY 30, 2017
Lender: GUARANTEED RATE, INC.

Borrower(s): Mitchell Koonce

THIS FIXED INTEREST RATE RIDER i3 made this 30th day of MAY, 2017
and is incrperated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secvizity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") te sesure repayment of the Borrower's fixed rate promissory note (the "Nete™) in favor of

GUARANTEED RXTH, INC. _ o ,
(the "Lender"). The Socurity Instrument encumbers the property more specifically described in the Security
Ingtrument and located a7

7300 N WULCOTT AVE APT 201, CHICAGU, ILLINOIS B0626
[Property Address]

ADDITIONAL COVENANTS. "n ai\dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuzhor covenant and agree as follows:

A. Definition { E ) "Note™ of the Sirurity Instrument is hereby deleted and the following
provision is substitnted in its place in the Secu ity Instrument:

{ E ) 'Note” means the promissory note signed by &> Rorrower and dated MAY 30, 2017
The Note states that Borrower owes Lender ONE HUNDZFO THIRTY-SEVEN THOUSAND SIX

HUNDRED AND 007100 folars (U.S. § 137, 600.00 3
plus interest. Borrower has promised to pay this debt in reguls: Pariodic Payments and to pay the debt in
full pot later than JUNE 1, 204% at the ra’e of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an. coveaants contained in this Fixed
[nterest Rate Rider.

{Seal) = (Seal)

" -Borrower -Borrower

{Seal) {Seal)

Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Dociagic €TRmass
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Loan Mumber: 171878057

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 30tk day of MAY, 2017
and is ncorporated into and shall be deemed to amend and suppl&ment the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATTION

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

7300 N WOLCOTT AVE APT 201, CHICAGCO, ILLINOIS 60626
[Property Address]

The Property includes o tmit in, together with an undivided interest in the common clements of, a
condominium project knov/a as:

Thase Wolcott Condominium
Mame of Condominium Project)

(the "Condominium Project”). If the owrier: association or other entity which acts for the Condominium
Project (the "Owzers Association"} holds .itl: to property for the benefit or use of its members or
sharsholders, the Property also inchades Borrows: ‘sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agio¢ <5 follows:

A. Condominium Obligations. Borrower shall perforr:aii of Borrower's obligations under the
Condominium Project’ s Constituent Documents. The "Constituent Do cumznts” are the: (i) Declaration or
any other docurnent which creates the Condominivin Project; (i) by-laws, /11 code of regulations; and {iv)
other equivalent docwments. Borrower shall prompily pay, when due, all aues and assessments imposed
pursuant to the Constiiuent Documents,

B. Property Insurance. So long as the Owners Association maintains, Wil a ge2erally accepted
insurance carrier, a “master” or "blanket” pelicy on the Condominium Project which is sat sfac ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the roriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, uxluding,
but not limited to, earthbquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenits for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is dsemed satisfied to the extent that the required covetage is provided
by the Owners Association policy.

What Lender requires as a condition of this weiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fanrie Maa/Fraddle Mac UNIFORM INSTRUMENT er dac"-'m magk.m
Form 3140 1/01 Page 1of 3



1715346009 Page: 19 of 20

UNOFFICIAL COPY

Borrower shall give Leader prompt notice of any lapse in required property insurance covetage provided
by the master or blanket policy.

In the event of a distribution -of property inswrancs proceeds in Lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instnmment,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Onwners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Beirosver in connection with any condemnation or other talimg of all or any part of the Property,
whether of the vric it of the common elements, or for any conveyance in lieu of condemmation, are hereby
assigned and shali s raid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as-provided in Section 1L

-E. Lender's Prior consert. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partidca or subdivide the Property or consent to: (i) the abandonment or
termination, of the Condominium Project, =xcept for abandonment ¢r termination required by law in the case
of substantial destruction by fire or alher casualty or in the case of a taking by condenmation or eminent
domain; (11} any amendment to any provision Af the Constituent Documments if the provision is for the express
benefit of Lender; (iii) termination of professiotia! meanagement and assumption of self-management of the
Owners Association: or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association un2ceptable to Lender.

F. Remadies. IfBorrower does not pay condomizeun dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1i's zaragraph F shell become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ipi ender agree to otherterms of payment,
thess amounts shall bear interest from the date of disbursement at /=& Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMegic Earmns
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contzined in this
Condominiumn Rider.

(Seal) (Seal)

-Botrower -Borrower

N £ {Saal) (Seal)

-Borriwer -Borrowear

(Scat? {Seal)

-Barrower -Dorrower
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