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This Mortgage prepared by:
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92 Frontage Road
Sugar Grove, IL 60554

NORTGAGE

MAXIMUM LIEN. At no timo shall the principal ‘amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the loripage, exceed $93,400.00.

THIS MORTGAGE dated February 22, 2017, Is made and exucu.ed between Timothy J Mahoney and Shannon
M Mahoney, hushand and wife (referred to below as “Grantor”):and Old Second National Bank, whose address
is 92 Frontage Road, Sugar Grove, IL 60554 (referred to below a5 “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, -varranis, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following described rear uioperty, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures; alt’essements, rights of way, and -
appurtenances; alt waler, water rights, walercourses and ditch rights (includiing stock in utililies with ditch or
irrigation rights); and all other rights, royallies, and prolils relaling to the real properly, including without
limilation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) lucated in Cook County,
State of lllinois;

Lot 24 in Arlington Highlands, being a subdivision of paris of sections 19 and 20, Tovipshlp 42 Nc;rth,
Range 11 East of the Third Principal Merldlan, In Cook County, illinols

The Real Properly or its address is commonly known as 1818 N Vall Ave,, Arlington Helghts, il. -60004. Tha
Real Property tax identification number is 03-20-116-004-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebledness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreemant, but also any futura amounts which Lender may advance to Grantor under the
Credit Agreement within twanty (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of the date of the execution of this Mortgage. The revelving Yine of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
fimitation that the total ouistanding balance owing at any one time, not including finance charges on such
halance at a flxed or variable rate or sum as provided in the Credit Agreement, any femporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
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paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures tha balance outstanding under the Credit Agreemant from tima to time
from zere up to the Credit Limit as provided In the Credit Agraement and any intermetliate balance. The initial
advance under the terms of the Credit Agreement Is to be applied toward the purchase of the Property.

Grantor presenlly assigns 1o Lender all of Grantor's right, titie, and inlerest in and to all present and future
leases of the Property and alt Renls from the Properly. In addition, Granlor grants to Lender a Uniform
Commerclal Code securily interest in the Personal Properly and Rents. )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCi'Al PROPERTY, IS GIVEN TO SECURE ({A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE “OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE FELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCIZPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERNMS.

PAYMENT AND PERFORMANCE. Fxrept as olherwise provided in this Morigage, Grantor shall pay to Lender
all amounts secured by this Morigage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF TI(E ”ROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untii the occurrence o/ an Svent of Default, Grantor may (1) remain in possession
and conlrol of the Properly; (2) use, operate ¢r manage the Property, and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain lhe Propenty i good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiiz,

Compliance With Environmental Laws. Grantor represents.zna warranls to Lender thal; (1) During the
period of Grantor's ownership of the Property, there has beeh ro ute, generatlon, manufacture, slorage,
treatment, disposal, release or threalened release of any Hazardous Gubstance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or r¢azon 1o belleve thal there has been,
except as previously disclosed lo and acknowledged by Lender in writing,~{a} any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, ahoul or from the Pioperly by any prier owners
or occupants of the Property, or (¢} any actual or threalened litigation or claims qran¢ kind by any person
refaling 1o such mallers; and (3) Except as previously disclosed lo and acknewisdoad by Lender in-
writing, (a) neither Grantor nor any lenant, contracior, agent or other authorized user 21 the Property shall
use, generale, manufacture, slore, lreal, dispose of or release any Hazardous Substance(on, under, aboul
or from the Property; and (b) any such aclivity shail be conducted in compliance wilki 2l applicable
federal, slate, and local laws, reguiations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lander and its agents 1o enter upon the Properly to make such inspeclions and
iests, at Grantor's expense, as Lender may deem appropriate to delermine compliance of the Property with
this section of the Morigage. Any inspeclions or tests mace by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liabilily on the part of Lender to Grantor or 1o any
other person. The representations and warranlies contained herein are based on Granlos's due diligence n
investigating the Properly for Hazardous Substances. Grantor hereby (1) releases and waives any fulure
claims agalnst Lender for indemnity or contribution in the event Grantor becomes llable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustaln or suifer resulling from a breach of this seclion of the Mortgage or as a consequence of any use,
generation, manufaclure, slorage, disposal, release or threalened release occurring prior to Grantor's
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_ownership or interest in the Properly, whelher or nol the same was or shoukd have been known to Grantor.
The provisions of this section of the Morlgage, including the obligation fo indemnify and defend, shall
survive the payment of the Indebtedness and the salisfaction and reconveyance of the lien of this Morlgage
and shall nol be affecied by Lender's acquisition of any interest in the Properly, whelher by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permil, o suffer
any stripping of or waste on or to the Property or any portion of the Properly. Without limiting the
generality of the foregoing, Granlor will not remove, or grant to any other party lhe right to remove, any
fimber, miierals (including oil and gas), coal, clay, scaria, soil, gravel or rock producls without Lender's
prior wnittes consent.

Removal of Iriprovements. Grantor shall not demalish or remove any Improvements from the Real Propeny
wilthout Lender piior written consent. As a condilion to the removal of any Improvements, Lender may
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements with
Improvements of al least ¢qual value.

Lender's Right to Enter. —ander and Lender's agents and representatives may enter upon the Real Property
at afl reasonable times to alerd to Lender's inleresis and to inspect the Real Properly for purposes of
Grantor's compllance with the torms and conditions of this Mortgage.

Compllance with Governmental Requirements. Granlor shall promplly comply with all laws, ordinances,
and regulalions, now or hereafler io fffect, of all governmental authorities appiicable to the uss or
occupancy of the Properly. Grantor may contest in good faith any such law, ordinance, or regulation and
wilhhold compliance during any proceeding, ‘nicluding appropriate appeals, so tong as Grantor has notified
Lender in wriling prior to doing so and so lorg &S, in Lender's sole opinion, Lender's irlerasts in the
Property are not Jeopardized. lender may require Grantor to posl adequate security or a surety bond,
reasonably salisfactory to Lender, to protect Lendei’s interesl.

Duty to Protact. Grantor agrees neilher lo abandon orieave unattended the Property, Grantor shall do all
other acls, in addition to Uiose acts set forth above in thisszcrion, which from the character and use of the
Property are reasonably necessary o protect and preserve the Froperly.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's op.ion, ffeclare Immediately due and payable
all sums secured by this Morigage upon the sale or transfer, withoul Lander's prior written consenl, of all or
any part of the Real Properly, or any interest in the Real Properly. A "sale-o wansfer' means the conveyance
of Real Properly or any right, title or interesl in the Real Properly; wheths “iegal, beneficial or equitable;
whelher voluntary or involuntary; whether by outright sale, deed, instaliment sal conlract, land coniract,
contract for deed, leasehold inlerest with a term greater than three (3) years, lease-optian contract, or by sale;
assignment, or transfer of any beneficial interest in or to any land trust hotding lille tc. the Real Property, or by
any other method of conveyance of an interest in the Real Properly. However, this’o.uon shall nol be
exercised by Lender if such exercise Is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions refaling lo the taxes and llens on the Property are part of this
Mortgage:

Payment. Granlor shall pay when due (and in all events prior to delinquency} all taxes, payroll laxes,
special taxes, assessments, water gharges and sewer service charges ievied against or on accouni of the
Property, and shall pay when due afl claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Properly free of any liens having priority over or equal to the
interest of Lender under this Morlgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in wriling by Lender, and except for the lien of taxes and assessments not
due as further specifled in the Right to Conlest paragraph.

Right to Contest. Grantor may withhold paymenl of any tax, assessment, or clalm in connection with a
good faith dispule over the obligation to pay, so long as Lender's interesl in the Property is nol jeopardized.
If a lien arises or Is filed as a resull of nonpayment, Grantor shall within fifteen (15) days afler the lten
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_ arises or, if a lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposil wilh Lender cash or a sufficient corporale surety bond or
other security satisfaclory to Lender in an amounl sufficient to discharge the lien plus any costs and
atlorneys' fees, or other charges that could accrue as a resull of a foreclosure or sale under the fisn. In
any contest, Granlor shall defend itself and Lender and shall satisfy any adverse judgmenl before
enforcement against the Properly. Grantor shall name Lender as an addilional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaclory evidence of payment of
the taxes 07 assessments and shall authorize the appropriate governmental official to deliver to Lender at
any lime a written slatement of the laxes and assessmenls agalnst the Properly.

Notice of Construction. Granlor shall nolify Lender at least fifteen (15) days before any work is
commenced, any sarvices are furnished, or any malerlals are supplied to the Property, if any mechanic's
lien, materialmen's ien, or other llen could be asserled on account of the work, services, or materials.
Grantor will upeh request of Lender furnish to Lender advance assurances satisfactory to Lender thal
Grantor can and will pay 'pe cost of such improvements.

PROPERTY DAMAGE INSURANCGE, The following provisions relating to insuring the Properly are a part of this
Morlgage:

Malntenance of Insurance. Granior shall procure and maintain pelicies of fire Insurance with standard
sxtended coverage endorsements c¢n_a.replacement basls for the full insurable value covering all
Improvemenis on the Real Property in ai a'nsunt sufficient to avold application of any colnsurance clause,
and wilh a standard morigagae clause in‘13vor of Lender. Policies shall ba writlen by such insurance
companies and in such form as may be reasonably, acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each Insurer conlaining a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' pac: wrilten nolice 1o Lender and nol containing any
discialmer of the insurer's liability for failure to give such palice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender'witl not be Impaired in any way by any acl,
omission or default of Grantor or any other person. Shonld-the Real Properly be located in an area
designated by the Administrator of the Federal Emergency Manafeinent Agency as a special lood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insuraice, i available, for the maximum amount
of Granior's credit line and the full unpaid principal balance of any prarliens on the property securing the
loan, up to the maximum policy limils set under the Natlonal Flood insurznce Program, or as olherwise
required by Lender, and to malintaln such Insurance for the term of the loai.

Application of Proceeds, Grantor shall promptly notify Lender of any loss.cr damage to the Properly.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of (he casualty. Whether or
not Lender's securily is impaired, Lender may, at Lender's election, recelve and reiain e proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any-ilen affecting the
Properly, or the restoration and repalr of the Properly. Il Lender elects to apply the procezds o resloralion
and repalr, Grantor shall repalr or replace the damaged or deslroyed improvements in a manier satisfaclory
lo Lender. Lender shall, upon salisfactory proof of such expendilure, pay or reimburse Grantor from the
proceeds for the reasonable cosl of repair or restoration if Grantor Is not in defaull under this Mortgage.
Any proceeds which have not been disbursed within 180 days afler their receipl and which Lender has not
commitled to the repalr or restoration of the Property shall be used first o pay any amounl owing o
Lender under this Mortgage, then lo pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebledness, such proceeds shall be paid to Grantor as Granlor's interesis may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance wilh the insurance provisions contained in the instrument avidancing such
Exlsling Indebledness shall constitute compliance with the Insurance provisions under this Morgage, 10 the
extent compliance with the terms of this Morigage would conslitute a duplication of insurance requirement.
i any proceeds from the Insurance become payable on loss, the provisions in this Morlgage for division of
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proceeds shall apply only to that portion of the proceeds nol payable to the holder of the Existing
Indebtedness. )

LENDER'S EXPENDITURES. If Grantor fails (A) to keep ihe Property free of all laxes, liens, securily interesls,
encumbrances, and other claims, (B) to provide any required Insurance on the Propery, (C) lo make repairs
to the Property or to comply with any obligation to maintain Existing Indebledness in good standing as requfred
betow, then Lender may do so. il any action or proceeding is commenced that would malerially affect Lender's
interests in the Property, then Lender on Grantor's behaif may, but is not requlred to, take any action that
Lender believes 1o be appropriate to prolect Lender's interests. All expenses incurred or paid by Lender for
such purposes viill then bear interest at the rate charged under the Credit Agreement Irom the dale incurred or
pald by Lender ia.lhe dale of repayment by Grantor. All such expenses will become a part of the Indebledness
and, at Lender's ogiion, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned-aniang and be payable with any instaliment payments to become due during eilher (1) the
lerm of any applicadieraurance policy, or (2} the remaining term of the Credit Agreemenl; or (C) be lreated
as a balloon payment whic!i-will be due and payable al the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any
other rights or any remedies.\o which Lender may be entitled on account of any defaull. Any such action by
Lender shall not be construed a4 curing the default so as to bar Lender {rom any remedy that il olherwise

would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relaling to ownership of the Properly are a pan of
this Morlgage:

Title. Grantor warranls that; (a) Grantor-licids good and marketable litle of record Lo the Property in fee
simple, free and clear of all liens and encumbrances olher than those set forth in the Real Property
description or in the Existing Indebledness seclicn below or in any lilte insurance policy, title reporl, or final
titla opinion Issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute anu Zeliver this Morlgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granlor warrants and will forever
defend the title to the Property against the lawlul claim¢ ¢f all persens. In the event any acllon or
proceeding is commenced lhat guestions Grantor's title or the interest of Lender under this Morigage,
Grantor shall defend the aclion at Granior's expense. Granor inay be the nominal party in such
proceeding, bul Lender shall be enlitled to parlicipate in the procaeding and to be represented in the
proceeding by counsel of Lender's own chaice, and Grantor will deliver, or¢euse (o be detivered, 1o Lender
such instruments as Lender may request from lime to lime to permit such fic rucipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's (g2 of the Property complies
wilh alt existing applicable laws, ordinances, and regulations of governmentat authcrities.

Survival of Promises. All promises, agreements, and statements Grantor has made i tis Mortgage shall
survive the. execution and delivery of this Mortgage, shall be continuing in nature anu szl remaln in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerming Existing Indebtedness are a part of Lhis
Morlgage:
Existing Lien. The lien of this Morigage securing the indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or see to the paymenl of, lhe Existing
indebladness and to prevenl any default on such Indebledness, any default under the instrumenis
evidencing such indebledness, or any defaull under any security documenls for such indebiedness.

No Modlflcation. Grantor shall not enter into any agreement with the holder of any morlgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement Is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
nelther request nor accept any future advances under any such securily agreement without the prior
wrilien consenl of Lender.
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CONDEMNATION. The following provisions relating o condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing,
and Granlor shall promplly take such steps as may be necessary (o defend the aclion and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to parlicipale in
the proceeding and to be represented in the proceeding by counsel of its own cheice, and Grantor will
dellver or cause to be dellvered to Lender such inslruments and documenlation as may be requested by
Lender from time to time to permit such participation.

Application. of Net Proceeds. If all or any parl of the Propery Is condemned by eminenl domain
proceedlrigs nr by any proceeding or purchase in fleu of condemnalion, Lender may at ils election require
that all or any portion of the nel proceeds of the award be applied 10 the Indebledness or the repalr or
restoration of thix Properly. The net proceeds of the award shall mean the award after payment of all
reasonable cosle e penses, and allorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, F7ES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxss  fees and charges are a parl of this Mortgage:

Current Taxes, Fees and Chziges. Upon request by Lender, Grantor shall execule such documents in
addition to this Morigage and-take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Properlv.Grantor shall reimburse Lender for all laxes, as described below,
together with all expenses incurred.in recording, perfecting or continuing this Mortgage, including withoul
imitation all taxes, fees, documentary 5tainps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes 17 which this seclion applles: (1) a spacific tax upon this lype
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor |s authorized or required to daducl from payments on the indebledness secured by
Ihis type of Morigage; (3) a lax on this type of Morigage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all orapy portion of the Indebledness or on payments of
principal and interest made by Grantor. '

Subsequent Taxes. If any tax to which this seclion apples ie enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its avallable remedies for an Event of Default as provided belov: uniess Grantor either (1) pays the tax
before il pecomes delinquent, or {2) conlests the lax as provided-ahuve in the Taxes and Liens seclion
and deposits with Lender cash or a sufficient corporate surely bond o alher securily satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions releting 1o this Morlgage‘ asa
securily agreement are a parl of this Morigage:

Security Agreement. This instrument shall conslitule a Security Agreement o the sxient any of the
Propery constitules fixtures, and Lender shall have all of the rights of a gecured party xupzer the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Granlor shall take whatever action is requested by Lender lo
perfect and conlinue Lender's security interest in the Personal Properly. In addilion to recording lhis
Morlgage in the real properly records, Lender may, at any lime and without further authorization {from
Grantor, file executerd counterparls, copies or repraductions of this Morlgage as a financing slatement.
Grantor shall retmburse Lender for all expenses incurred in perfecting or continuing this securily interest,
Upon defaull, Grantor shalt not remove, sever or detach the Personal Property from the Properly. Upon
default, Grantor shall assemble any Personal Property nol affixed to the Property in a manner and at a place
reasonably convenien! to Grantor and Lender and make it available to Lender within three {3) days after
receipt of written demand from Lender to the extent permitled by applicable law.

Addresses. The malling addresses of Grantor (deblor) and Lender {secured party) from which information
conceming the security inlerest granted by this Morlgage may be obtained (each as required by the
Uniform Commerclal Code) are as stated on he first page of this Morigage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to lurther assurances and
altorney-in-fact are a part of this Morlgage:

Further Assurances. Al any lime, and from lime to lime, upon request of Lender, Grantor will make,
execute and deliver, or will cause o be made, execuled or delivered, to Lender or to Lender's deasignee, and
when requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds
of trust, security deeds, security agreements, financing stalements, continuation statements, instruments
of further assurance, cerlificales, and other documents as may, in the sole opinion of Lender, be necessary
or desirab'éin order to effectuate, complete, perfect, continue, or preserve (1)  Granlor's obligations
under the Giedit Agreement, this Mortgage, and the Related Documenls, and (2) the llens end security
interests creatza by this Morlgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prehibiicd iy law or Lender agrees lo the contrary In writing, Grantor shall relmburse Lender for all
cosls and expenses facurred in conneclion with the matters referred lo in lhis paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the narme-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as-Grantor's atiorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing ail-othar things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred to in e preceding paragraph.

FULL PERFORMANCE. If Grantor pays &l fiw Indebledness when due, lerminates the credit line account, and
olherwise performs all the obligafions impcsnid upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suilable satisfaction ol-ipis_Morlgage and suilable slatements of lerminalion of any
financing statement on file evidencing Lender's serurily inlerest in the Rents and the Personal Properly,
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
{ime to time.

REINSTATEMENT OF SECURITY INTEREST. If payment it made by Grantor, whether volunlarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and «vzreafter Lender Is forced to remit theé amount
of that payment (A) to Granlor's trustee in bankruptey or to a.v similar person under any federal or state
bankrupiey law or law for the relief of debtors, (B} by reason ot any inaament, decree of order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
setilement or compromise of any claim made by Lender with any dnimant (including without limitation
Grantor), the Indebtedness shali be considered unpaid for the purpose of erforcerient of this Morlgage and Lhis
Morigage shall continue to be effective or shall be reinslaled, as the cass ey be, nolwithslanding any
cancellation of this Mortgage or of any nole ot other instrument or agreement evidenuing the indebledness and
the Proparly will continue to secure the amount repald or recovered 1o the same exient.aa.if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, Jdecrue. order, setllement
or compromise relating to the indebtedness or Lo this Morigage. .

EVENTS OF DEFAULT. Grantor will be in defaull under this Mortgage il any of lhe following happen: (A)
Granfor commits fraud or makes a material misrepresentation at any time in conneclion with the Credit
Agreement. This can include, for example, a false slatemenl aboul Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. {B) Grantor does not meel the repayment terms of the Credit
Agreemenl. (C) Granlor's aclion or inaction adversely affecls the collateral or Lender's rights in the collaleral,
This can include, for example, faiture to maintain requived Insurance, wasle or destructive use of the dwelling,
failure 1o pay taxes, death of all persons llable on the account, transfer of litle or sale of the dwelling, crealion
of a senfor ien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.’ .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defaull and al any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at ils oplion withoul notice to Grantor to declare lhe‘
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entire Indebledness Immediately due and payable, including any prepayment penally that Grantor would be
required 1o pay.

UCC Remedies. Wilh respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withoul notice to Granlor, to take possesslon of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebledness. In furtherance of this right, Lender may require any tenant or
olher user.of the Properly to make payments of rent or use fees direclly lo Lender. If the Rents are
collected ny Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments &ceived in payment thereof in the name of Grantor and lo negoliale the same and collect the
proceeds. Payments by lenants or other users to Lender in response to Lender's demand shall salisly the
obligations for v/nich lhe payments are made, whether or not any proper grounds for the demand exisled.
Lender may exercisz its rights under this subparagraph aither in person, by agent, or through a receivet.

Mortgagoe In Possessle:i. ‘Lender shall have the right Lo be placed as morlgagee in possession or to have a
receiver appolnted to taks possession of all or any parl of the Properly, with the power to protect and
preserve the Properly, to oparaie the Property preceding foreclosure or sale, and to collecl the Rents from
the Property and apply the proczeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or re(eiver may serve without bond if permilted by law. Lender's righl 10 the
appoiniment of a receiver shall exist-whether or not the apparent value of the Property axceeds lhe
Indebtedness by a subslantial amount.-Criployment by Lender shall not disquafify a person from serving as
a recelver,

Judiclal Foreclosure, Lender may obtain a judiclar decree foreclosing Grantor's inlerest in all or any part of
the Property.

Deficlency Judgment. If permilted by applicable law, L2nder may obtain a judgment for any deficiency
remalining in the Indebtedness due lo Lender after applicaucn of all amounts received from the axercise of
lhe rights provided in this section.

Othor Remedies. Lender shall have all other rights and remedias grovided in this Morgage or the Credil
Agreement or avallable al law or in equity.

Sale of the Property. To the extenl permitted by applicable law, Granior hereby waives any and alt right to
have the Property marshalled. In exerclsing its rights and remedies, Lende: shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales Lender shall be entitled to bid
al any public sale on ali or any portion of the Properly.

Notlce of Sale. Lender will give Grantor reasonable notice of the lime and place of 2. public sale of the
Personal Properly or of the lime after which any private sale or other intended dispositicn-of Ihe Personal
Property is to be made. Reasonable notice shall mean notice glven at least ten (10) daysusiore the lime of
ihe sale or disposition. Any safe of the Personal Property may be made in conjunction with 24y sale of the
Real Properly.

Election of Remedies. Ail of Lendar's rights and remedies will ba cumulative and may be exercised alone or
together. An election by Lender 1o choose any one remedy will nol bar Lender from using any other
remedy. 1f Lender decides to spend money or 1o perform any of Grantor's obligalions under this Morigage,
alter Grantor's failure fo do so, that declslon by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses, If Lender inslitutes any suit or action to enforce any of the lerms of this
Morlgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as allorneys’
fees al trial and upon any appeal. Whether or not any court aclion Is involved, and to the exlent not
prohiviled by law, all reasonable expenses Lender incurs thal in Lender's opinion are necessary al any time
far the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
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. until repald. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or nol there Is a
tawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforls 10 modify or
vacale any automatic slay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' repors, and
appraisal fees and title insurance, {o the extent permitted by applicable law. Grantor also wlll pay any court
cosls, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under Ihis Morigage, including without limitation any notice of
default and ariy. nolice of sale shall be given in writing, and shall be effective when actually delivered, when
actually receivcd by telefacsimile {unless otherwise required by law), when deposlied with a nationally
recognized oveinigit courier, or, if mailed, when deposited in the United Stales mail, as first class, certilied or
registered mall pesipge prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of nolices or fanciosure from the holder of any llen which has pricrity over this Morigage shall be senl
to Lender's address, ac &hown hear the beginning of this Mortgage. Any person may change his or her
address for notices underihis Morlgage by giving formal written notice to the other person or persons,
specifying that the purpose-ai the nolice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all limes of Granlor's current address. Unless otherwise provided or
required by law, if there is more {han one Grantor, any nolice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Srartor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The follcwina miscellaneous provisions are a part of this Morlgage:

Amendments. What is written in this-iortgage and in the Related Documents is Grantor's entire
agreement with Lender conceming the matlers covered by this Morigage. To be effective, any change or
amendment lo this Morigage must be in writing' and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caplion headings in this Mortgage a¢ for convenlence purposes only and are not to be
used lo interpret or deflne the provisions of Lhis Mortgage. '

Governing Law. This Mortgage will be governed by federal 122 applicable to Lender and, to the extent not
preempted by federal law, the laws of tha State of linois withou: regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lilinols.

Joint and Several Liabllity. All obligations of Granlor under this Morlgage shalt be joint and several, and all
references to Grantor shall mean each and every Granior. This means tha each Grantor signing below is
responsible for all obligations in this Morigage. )

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgago unless Lender does so in writing. The fact that Lender delays or omits \e-ayurelse any right will
not mean that Lender has given up that righl. If Lender does agree in writing to give.ur one of Lender's
rights, thal does not mean Grantor will not have to comply with the other provisions of this Morigage.
Grantor also understands that if Lender does consenl 1o a reguesl, thal does not mean that Graitor will not
have to get Lender's consent again il lhe siluation happens again. Grantor furlher understands that just
because Lender consenis 1o one or more of Granlor's requests, that does not mean Lendar will be required
to consent to any of Grantor's future requests. Grantor waives preseniment, demand for payment, protest,
and notice of dishonor.

Severabllity, If a court finds that any provision of this Mortgage is not valid or shoutd not be enforced, that
facl by itself will not mean that the rest of this Morlgage will not be valid or enlorced. Theretore, a court
will enforce the rest of the pravistons of this Mortgage even if a provision of this Morlgage may be found
{o be invalid or unenforceabie,

Merger. There shall be no merger of the interest or aslate created by this Morlgage with any other interest
or estate in the Property at any lime held by or for the benefil of Lender in any capacily, without the
written consent of Lender,
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_Successors and Assigns. Subject to any limitations stated in this Morlgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. {f ownership of the Property becomes vested in a person other than Grantor, Lender, wilthout
nolice to Granlor, may deal with Grantor's successors with reference to this Morlgage and the
Indebledness by way of forbearance or extension without releasing Grantor from the obligations of this
Morlgage or liabifity under the indebledness.

Time Is of the Essence, Time Is of the essencs in the performance of this Mortgage.

Walve Jurv. All parties to this Mortgage hereby walve the right to any jury teial in any action, proceeding,
or countarclzim brought by any party against any other party.

Waiver of Hcinestead Exemption. Grantor hereby releases and waives all rights and henefils of the
homestead exsinution laws of the State of Illinois as o all Indebledness secured by this Morlgage.

DEFINITIONS. The followng words shall have the following meanings when used in this Morlgage:

Borrower. The word "Scirower” means Timothy J Mahoney and Shannon M Mahoney and includes all
co-signers and co-makere signing the Credit Agreement and all their successors and assigns.

Crodit Agreement. The worde"Zredil Agreement” mean the credit agreement dated February 22, 2017,
with credit limit of $93,400.00 fruin Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, cansolidations of, and substitutions for the promissory nole or agroement.
The interest rale on the Credit Agrezmant is a variable interes! rale based upon an index. The Index
curcently Is 3.750% per annum. If the [dex increases, the payments tied to the index, and therefore the
total amount secured hereunder, will incraise. Any variable interest rate tied 1o the Index shall be
calculated as of, and shall begin on, the commeiicement date indicaled for the applicable payment stream.
NOTICE: After the initial discount period Is coranletad, the interest rals cannot be less than 5.500% per
annum. Under no circumstances shall the interest ratz zn this Credit Agreement be more than the lesser of
18.000% per annum or the maximum rate allowed ov 2policable law. The maturily date of the Credil
Agreement is March 25, 2047. NOTICE TO GRANTOFR. THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RATE. '

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local slatutes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, .and Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Aziendments and Reauthorizatlon
Act of 1986, Pub. L. No. 89-499 ("SARA"), the Hazardous Materials [ransporlation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or
other applicable state or federal laws, rules, or regulations adopled pursuanl thereto.

Event of Default. The words "Event of Defaull" mean any of the evenls of defzult g3t forth in- this
Mortgage in the events of default section of this Mongage.

Existing Indebtedness. The words "Existing Indebladness” mean the Indebledness describedin..he Exlsting
Liens provision of this Mortgage. '

Grantor. The word "Grantor" means Timothy J Mahoney and Shannon M Mahoney.

Hazardous Substances. The words "Hazardous Substances" mean materiais thal, because of their
quantity, concentration or physical, chemical or infeclious characterislics, may cause or pose a prasent or
potential hazard to human health or the environment when improperly used, treated, siared, disposed of,
generaled, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include withowt limitation any and all hazardous or loxic subslances,
materlals or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limilation, petroleum and petrofeum by-products or any fraction thereol
and asbestos.

Improvements. The word “Improvements” means all exisling and future improvements, buildings,
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_structures, moblle homes affixed on the Real Properly, facilities, additions, replacements and other
construction on the Real Properly. .

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, cosis and
expenses payable under the Credil Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and ‘substitutions for the Credit Agreement or Related
Documents and any amounis expended or advanced by Lender to discharge Grantor's abligations or
expenses incurred by Lender to enforce Grantor's obligalions under this Mortgage, together wilh interest
on such amounts as provided in this Morlgage. In addition to the definition below, “Related Documents”
shall also. Ue deemed to mean any and all Term Loans pursuant to the Credit Agreament's Conversion
Option,

Lender. The wcrd "Lender® means Old Second National Bank, ils successors and assigns. The words
"SLICCESSOrs Or £58ins" mean any person or company thal acquires any interest in the Cred/t Agreement.

Mortgage. The woid 'Riortgage” means this Morigage belween Grantor and Lender.

Personal Property. Tha werds "Personal Property” mean all equipment, fixtures, and other arlicles of
personal property now or hereafter owned by Granlor, and now or hereafter altached or affixed to the Real
Property; together with all aceessions, parts, and addilions o, all replacements of, and afl substitutions for,
any of such properly; and logether-with all proceeds (including withoul limitation all Insurance proceeds
and refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Properly” means sa'eslively the Real Property and the Personal Properly.
Real Proparty. The words "Real Property” mican the real property, interests and rights, as further described
in this Mortgags.

Related Documents. The words "Retated Documeris” mean all promissory notes, cradit agreements, loan
agreements, environmental agreements, guaranties, serurity agreements, morlgages, deeds of lrust,
security deeds, collaterai morigages, and ali olher instrunénts, agreaments and documents, whether now
or hereafler existing, execuled in connection with the Indebtedress.

Rents. The word "Rents® means all present and fulure renis, reventas, income, issues, royallies, profils,
and other benefils derlved from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Tii!s MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR;

Shannon M Mahoney
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INDIVIDUAL ACKNOWLEDGMENT

t ‘ ‘
. 4
4
STATE OF \Mw\xm) ) ‘
[
[

"OFFICIAL SEAL
Sharon I. Heredis

/
Y §S
) My Commission Expires Augwst 16, 2929
C(JUNTYOF_L(:JL "M/‘/ ) -

On this day betorz nve, the undersigned Notary Public, personally appeared Timothy J Mahoney and Shannon
M Mahoney, to e known to be the individuals described in and who executed the Mortgage, and
acknowledged that liey tigned the Morlgage as their free and voluntary act and deed, for the uses and
purposes therein mentiones.

Given ZEr my hand and offi~iuy seal this //’M day of /%dwr , 20 / 7 .
v\ - &B/Llf,é‘no/ Reslding at %\ﬁﬁﬁ\J}wﬁ GonS

Notary Public In and for the State of #/{g,ﬂg_wy__

My commission expires Of //6 /&me__

B
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 Notary Public, State of Iilnoks. §




