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MORTGAGE

CASE #: 28-28-6-0876488

[MIN 1012502-0000048948-3 |
PAERS PHONE #: 1-688-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words vy defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also rirovided in Section 16.

(A} “Security Instrument” means this document, which is dated May 25, 2017, together with all
Riders to this document.

{B} “Borrower” is SCOTT LEE, JR., MARRIED TO ROSALYN LEE.

Borrower is the mortgagor under this Security instrument.
(C) “MERS” is Mortgage Electronic Registralion Systems, inc. MERS is a separate corporation that is acting solely as
a neminee for Lender and Lender’s successors and assigns. MERS is the mortgagese under this Security Instrument.
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LOAN #: 08172775
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is Low VA Rates, LLC.

Lender is organized and existing under the laws of
Colorado, Lender's address is 384 S 400 W #100, Lindon, UT
84042

" {E) “Note” means the rcmissory note signed by Borrower and dated May 25, 2017. The Note

states that Borrower twzs _onder ONE HUNDRED NINETY SEVEN THOUSAND SIX HUNDRED TWENTY SEVEN

AND No!-’oo*w****** LA EE X REREEENEERSEEEEEEELENEE SRR NN Do“ars (U_s. $197.627-00

plus interest. Borrower has proinised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2047. '

{F) *Property” means the property *hat is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidencer’ by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interast.

(H) "Riders™ means all Riders to this Sec/rity \nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applic=blz):

[¥] Adjustable Rata Rider [ Concoriinium Rider {1 Second Home Rider
(] Balloon Rider O Plannec Uit Development Rider 1 Other{s) [specify]

(] 1-4 Family Rider [ Biweekly Pcynent Rider

{¥] v.A. Rider

(I “Appilicable Law” means all controlliing applicable resieral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav.) as well as all applicable final, non-appealable judicial
opinions.

{J)} "Community Association Dues, Fees, and Assessments’ mzens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuri rissociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thin a ‘ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, v3lepiionic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credis an account. Such term includes, but is
not limited to, point-of-sale transfers, avtomated teller machine transactions; transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any A

third party (other than insurance proceeds paid under the coverages described in Section ) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of alt or any part of the Proparh/, £iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition 7t .2 Property.

{N) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, ordrisuit on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest Ing=r the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{@) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Namea of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 31-22-273-044-0000

which currentiy has the address of 4140 Oakhwood Ln, Matteson,
[Street] [City]
ilinois 60443 ("Property Add ess"):
[Zip Code]

TOGETHER WiTH all the improvements now or heres’icr erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All re dlacements and additions shall also be covered by this Security
Instrument. All of the foregoeing is referred {o in this Securi’y instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granwcu Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendet 21" I_ander's successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lendar including, but not limited to, releasing ar.d canceling this Security Instrument.

BOCRROWER COVENANTS that Borrower is lawfully seised of the cstais hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property againct (i claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us: ard non-uniform covenants with
limited variations by jurigdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayrment Charges, and Late Cha ge 5. Sorrowar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment cha-p=s and late charges
due under the Note. Borrower shail also pay funds for Escrow items pursuant to Section 3. Payraents due under the
Note and this Security Instrument shall be made in U.S. currency. Howevaer, if any check or other inét ment recsived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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) LOAN #: 08172775
payment or partial payment if the payment or parlial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Le:ider shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing t/ie.covenants and agreements secured by this Security instrument.

2. Applicatio.of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lenc.er shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becaine-Jr's. Any remaining amounts shall be appliad first to iate charges, second to any other amounts
due under this Security inxtrarrent, and then to reduce the principal balance of the Note.

If Lender receives a payme. from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the )=yment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding -!_ender may apply any payment received from Borrower to the repayment of the
Periodic Paymenits if, and to the extisnt that, each payment can be paid in full. To the extent that any excess exists aftar
the payment is applied to the full paymant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall pe applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranco.nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanje e amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shail p avto Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to 7./ ovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secun{y Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if auy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordances'vith the provisions of Section 10. These items are cailed
“Escrow ltems.” At origination or at any time during the term of tae/Lnan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowcr, 7.n7d such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢ 7.mounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives “Grrower’s obfigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender ~urids for any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowar shzil pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beein'vwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periud as Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purposes n= deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ajresment” is used in Saction 9. If
Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowdr ils to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount 7ino Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the wuiver 22 to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatior., Torrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender t> apnly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require und s F.ESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrowsr for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mae, Inc. Page 4 of 12 ILEDEDL 0215
ILEDEDL (CLS)
¥ H 05/25/2017 09:44 AM PST



1715606097 Page: 6 of 21

‘_ UNOFFICIAL COPY

LOAN #: 08172775
an agreement is made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and L.ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required
by RESPA.

If there is &8 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as def.ned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amoun? necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lende:.

4. Charges; Lienc: Furrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain niwoity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assoc.atinr Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the n.a~ner provided it Section 3.

Borrower shall promptly discharc2 any lien which has priority over this Security Instrument unless Borrower: (a)
agreses in writing to the payment of fie ub'igation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreerient; ib) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceadings which in Lencer’s opinion operate to prevent the enforcemant of the lien while those
proceedings are pending, but only until suck praceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiap e lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lienr which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats =~ which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sat forth above in this Section .

Lender may require Borrower to pay a one-time chaige fur a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvarients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender require 5. ‘nsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that l.ender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Ttz insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thiv. Loz, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (h) a one-time ¢haige for flood zone determination and
certification services and subsequent charges each time remappings or similar-cpinges occur which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for th=-payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any part’cvtar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrov.er, Borrower’s squity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provid= greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance civerage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disow sed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair
and resioration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertakon promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to G2 paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such pruce eds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeus and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's gevuiity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whethe: or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order proviued o in Section 2. 7

If Borrower abandons the \>rupzrty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offéred to
settle a claim, then Lender may negotiat~ and settle the claim. The 30-day period will begin when the notice is givan.
In either event, or if Lender acquires tr.e Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proreecs in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of RQorrewer's rights (other than the right to any refund of uneamed premiums
paid by Borrowser) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the (insurmnce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insf:ment, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument aiid st.all continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaticy unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating i cumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prc or it Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevenitine’ Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that ~apair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor aaterioration or damage. If insurance or
condemnation proceeds are pald in connection with damagse to, or the taking of. th2 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for sucn surposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payininis as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propeny, F-orrower Is not refieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Prapery. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bo:rower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcato nrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or corsent gave materially
false, misleading, or inaccurate information or statements to Lendaer (or failed to provide Lender with ‘na.erial information)
in connection with the Loan. Material representations include, but are not limited to, representsacs concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agréements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiturs, for enforcement of a Hen which may attain priority
over this Sacurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. L ender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, inctuding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does naot
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions cuthorized under this Section 9.

Any amourite ¢.sbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeri. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such irrtel est, upon notice from Lender to Borrower requesting payment.

if this Security Insirim=3nt is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasahzi” estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shaill
not, without the express writian. consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and ine ‘ee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If _ender required Morigage Insurance as a ¢ondition of making the Loan, Borrower shall
pay the premiums required to maint=in the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lender cease to bz available fram the mortgage insurer that previously provided such Insurance
and Borrower was required to make suparately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums requircd t¢ obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially aqu:salent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selictd by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to l.er der the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. | cnder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose res=re shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be 1aquled to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payti-2ris if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seloried by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the piemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Burre xor was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss. riserve, until Lender's requirement for Martgage
Insurance ends in accordance with any written agreement between Borrov'er end Lender providing for such termination
or untll termination is required by Applicable Law. Nothing in this Section 10 affrcts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Nra> for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortges=-IPsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron tima to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes= agreements are on terms and
coenditions that are -satisfactory to the morigage insurer and the other party (or parties) tc those agreements. These
agreements may require the mortgage insurer to make payments using any source of fund's thst the mortgage insurer
may have availabie (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsar.r_any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might he characterized
as)a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the r we.gage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any othsr terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01

Eflie Mae, Inc. Page 7 of 12 ILEDEDL 0315
ILEDEDL {CLS)

05/25/2017 0D:44 AM PST




1715606097 Page: 9 of 21

UNOFFICIAL COPY

i LOAN #: 08172775
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. )

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender. -

if the Property is damaged, such Miscellaneous Proceeds shal be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
o ensure the wor'. has been compiated to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pzy ior the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless un agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender skall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is v v conomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums'scze e by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceces ~hall be applied in the order provided for in Section 2.

In the event of a tolal taking ‘aestruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, des* uction, or loss in value of the Property in which the fair market value of the Property
immaediatety before the partial takin3, »esiruction, or loss in value is equal to or greater than the amount of the sums
secured by this Sacurity Instrument imriiediately before the partial taking, destruction, or loss in vatue, untess Borrower
and Lender otherwise agree in writing, th: suins secured by this Security Instrument shalt be reduced by the amount
of the Miscellaneous Proceeds multiplied b tha-foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss n_/alue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valu2. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los< ‘v value of the Property in which the fair market value of the Property
immediately before the partial iaking, destruction, or 'scs In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or liss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to i siims secured by this Security Instrument whether or not
the sums are then due.

- If the Property is abandoned by Borrower, or if, after notice Loy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for durnages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cude ct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by th.5 Security Instrument, whether or not then due;
“Opposing Party” means the third party that owes Borrower Miscellaraous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criimianzl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's iniorast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has 2ccurred, reinstale as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling tha', in-'.ender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Prog=ity or rights under this Security
Instrument. The proceeds of any award or clalm for damages that are attributable to the impairtvent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha'i b epplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the {me for payment or
modification of amortization of the sums sacured by this Security instrument grantad by Lender to' Evrrower of any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secur(y Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Secwih Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrumen? unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (e xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges Lvnder may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of prutecury Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ feas, rroperty inspection and vatuation fees, In regard to any other fees, the absence of express
authority in this Security Instrurent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender ma; not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the [_oan is subject to a taw wh ch 573 maximum loan charges, and that law is finally interpreted sc that the interest
or other loan chargaes caollected or to Le collacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced b’ the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowei wbich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prir.inal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be trzated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided tc. uiider the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver o7-ony right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender w/cunnection with this Security Instrument must ba in writing.
Any notice to Borrower in connection with this Security Instzurhent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Lo/ rewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless 2uplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower har dssignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chane, s of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report' a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering.it or by mailing it by first class maiu 2 i.ender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conrioction with this Security Instrument
shall not be deamed to have been given to Lender until actually received by Le!dar. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable L.aw requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument £iak be govermned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations curtsined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh axplicitly or implicitly
allow the parties to agree by contract or it might be siient, but such silence shall not be construed- as 2 nrohibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or thz Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note wnich ¢an be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Saecurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a period
of not less than 30 days from the date the notice Is given In accordance with Section 15 within which Borrower
must pay all suri: secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lead=r may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower’s R} jht to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcenyent of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Propeic, pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termina%ion of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions 2:e that Borrower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Note as if no 3~celeration had occurred; (b) cures any default of any other covenants or agreemants:
(c) pays all expenses incurred in enfercing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuaior. fuas, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest In the Proper gy aind rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such/einstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institui’s v whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinst?icment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accideration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 4f Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or n e times without prior notice to Borrower. A sale might
result in a change in the entity {(known as the “Loan Servicer”) th.at Zollects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan se vising obligations under the Note, this Security
Instrurnent, and Applicable Law. There aiso might be one or more chziiges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver: wrtten notice of the change which will state
the name and address of the new Loan Servicer, the address to whic_pa; ments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. /- the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 'can servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Service: =2t are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioy (as either an individual Htigant
or the member of a class) that arises from the other party’s actions pursuant to this Securily Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sucur' v Instrument, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the re:;uirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the gi*ira of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain aciion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and -
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity te take corractive action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoiine,
kercsene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shait not cause or permit the presence, use, disposal, staorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that ad arsely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storaga or the Property of small gquantities of Hazardous Substances that are generally recognized to be
appropriate to norrisal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall pror.aptly give Lender written notice of (a) any investigation. claim. demand, lawsuit or other action
by any governmental ¢ 'rm.gulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of whizh 8arrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, dischzve, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or rel2ase of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifiea by anv governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Sutistance affecting the Property is necessary, Borrower shall promptly take ajl
necessary remedial actions in accordar.ce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe!” 2/« Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gi' o notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Ser.. ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The noticx shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauh or. vr before the data specified in the notice may result in
acceleration of the sums secured by this Security Instru~.e ¢, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig b? «r reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauli o’ >ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dare af ecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this SeZurity Instrument without further demand and
may foreclosa this Sscurity Instrument by judicial proceeding. Lendar shail be entitled to collect all expenses
incurred in pursuing the remedles provided in this Section 22, includina, bt not Ilmlted to, reasonable attornays’
fees and costs of title evidence.

23. Release. Upon payment of all sumg secured by this Security Instruier:; L.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovi=» e fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charg’ng of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases aid waives all rights under
and by virtue of the Hlinois homastead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendzr with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchass insrirence at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need no, prmtect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any (1ain that is made
against Borrower in connection with the collateral. Borrower may later cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wiil be responsible for the costs of that insurance,
Including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrowgr and recorded with it.
S ————rr ——
Y; éﬁi /497— ‘ 5257 sem
OTT LEE JR / DA

TE
gw S-05-17 (Seal)
RCGALYN LEE | DATE
State of ILLINOIS
County of COOK
The foregoing Instrument was a~«knowledged before me this : (date)
by SCOTT LEE JR AND ROSALYN LEE /aaahe of person acknowledged).
R A
I iean e - - N
' 'r‘P "‘E‘;ﬂ 7 ::‘W_—-"

Py
547> OFFICIAL SEAL 4
X CARLETT FLEMING-DUDLEY

- NOTARY PUBLIT - STATE.OF ILLIN
& imy COMMIZSION EXPIRES06/01/17

(Serial Number, if any)

S S

Lender: Low VA Ratess, LLC

NMLS ID: 1109426

Loan Originator: Tracy Jean Morgan
- NMLS ID: 111945
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)
CASE #: 28-28-6-0876488

| !I\‘IE-I)-IE-IC& £HIS LOAN IS NOT ASSUMABLE WITHOUT

APPHOVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS ORITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATZ RIDER is made this 25th day of May, 2017
and is incorporated into and 3hail be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrowe: ; 12 secure Borrower’s Adjustable Rate Note (the
“Note”) t0  Low VA Rates, LLC

(the “Lender”) of the same date and coveririg (ne property described in the Security
Instrument and located at: 4140 Oakwood Ln, Matt-.eon, IL 80443,

THE NOTE CONTAINS PROVISIONS ALLOWING -8 CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE WOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CH~isCEATANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agree ments made
in the Security Instrument, Borrower and Lender further covenant.uri agree as
follows: ,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat interest rate of 2.250 %. The Note proviaes for
changes in the interest rate and the monthly payments as follows:
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4. INTTSREST RATE AND MONTHLY PAYMENT CHANGES

{A)C’iange Dates

The in‘erzast rate | will pay may change on the 1st day of October, 2020
and on that fay every 12th month thereafter. Each date on which my interest rate could
change is canel a “Change Date.”

{B) The Indcx

Beginning with #iie. first Change Date, my interest rate will be based on an Index. The
“Index” is the weekl ~average yield on United States Treasury securities adjusted to a
constant maturity of onzz year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer avaiiable, the Note Holder will choose a new index which
is based upon comparable inturmation. The Note Holder will give me notice of this
choice.

{C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) { 2.250 % ) to the
Current Index. The Note Holder will then ro1:d the result of this addition to the nearest
one-eighth of one percentage point (0.125%) Subject to the limits stated in Section 4(D)
below, this rounded amount will be my néw interest rate until the next Change
Date.

The Note Holder will then determine the amourt «f the monthly payment that would
be sufficient to repay the unpaid principal that | ame:;pected to owe at the Change Date
in full on the maturity date at my new interest rate in sut'stantiaily equal payments. The
result of this calcuiation will be the new amount of my morithly payment.

{(D)Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Ca%a viill not be greater than

3.250 % or less than 2.250 %. Thereafter, my interest rate v i never be increased
or decreased on any single Change Date by more than ONE
percentage point(s) ( 1.000 ) from the rate

of interest | have been paying for the preceding 12 months. My intere st r.ate will never
be greater than 7.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wii say the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3108 1/01

Madified VAHARM
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' LOAN #: 08172775
(Fy v\~tice of Changes

The Poie Holder will deliver or mail to me a notice of any changes in my interest rate
and the aniol.nt of my monthly payment before the effective date of any change. The notice
will include rioimation required by law to be given o me and also the title and telephone
number of & persun who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER
Section 18 of the Gecurity Instrument is amended to read as follows: ,

Transfer of the P.uperty or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest i ¥\1a Property” means any legal or beneficial interest in the
Property, including, but not liniited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Fruperty or any Interest in the Property is sold or
transfarred (or if Borrower is ©iat/a_natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option sha'i-not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option If: (a) Borrower causes to be submi(ted to Lender information required by
Lender to evaluate the intended transferee zs ' = new loan were being made to
the transferee; and (b) Lender reasonably dete:mines that Lender's security will
not be impaired by the loan assumption and. th:at the risk of a breach of any
covenant or agreement in this Security Instrument iz acceptable to Lender.

To the extent permitted by Applicable Law, Lender 1hay charge a reasonable fee
as a condition to Lender’s consent to the loan assumptior. L ender may also require
the transferee to sign an assumption agreernent that is acceptzoie to Lender and that
obligates the transferee to keep all the promises and agreeme:!s made in the Note
and in this Security Instrument. Borrower will continue to be obligate d under the Note
and this Security Instrument unless Lender releases Borrower in w.itina.

if Lender exercises the option to require immediate payment i1 fu'l, Lender
shall give Borrower notice of acceleration. The notice shall provide 4 seriod of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Insth.ment.
if Borrower fails to pay these sums prior to the expiration of this period, Laraer
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. '

MULTISTATE ADJUSTABILE RATE RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 '
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' LOAN #: 08172775
B S!'GNING BELOW, Borrower accepis and agrees to the terms and covenants

containeu in this Adjustable Rate Rider.
2817

DATE

/

c
M S-04-17 (sea)
ROSALYN LE DATE

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannia Mag/Freddie Mac UNIFORM INSTRUMF AT
Form 3108 /01
Moadified VAHARM
Ellie Mae, Inc. Page 4 of 4 VB7E5RLL 0508
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CASE #: 28-28-6-0876488
MIN: 1012502-0000048948-3
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICiz THIS LOAN IS NOT ASSUMABLE WITH-
OUT THe APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOA'Y AND ASSUMPTION POLICY RIDER is made this
25th day of May, 2017, and is incorporated into and shall be deemed
to amend and supplement the Morigzae, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s Note t¢.  Law VA Rates, LLC

(herein “Lender")
and covering the Property described in the Securit; Instrument and located at
4140 Cakwood Ln
Matteson, IL 60443

VA GUARANTEED LOAN COVENANT: In addition to the rovenants and agreements
made in the Security Instrument, Borrower and Lender furtiie” civenant and agree as
follows:

if the indebtedness secured hereby be guaranteed or insured un<er Title 38, United
States Code, such Title and Regulations issued thereunder and in e/fec' on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lende:. Any provi-
sions of the Security Instrument or other instruments executed in connectior with said
indebtedness which are inconsistent with said Title or Reguiations, including, but not
limited to, the provision for payment of any sum in connection with prepaymcri of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured Indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 08172775
amendes or negated to the extent necessary to conform such instruments to said Title
or Reguludons.

LATE CHARGE: AtLender’s option, and as allowed by applicable state law, Borrower will
pay a “late chia:ge” not exceeding four per centum (4%) of the overdue payment when
paid more than fif.san (15) days after the due date thereof to cover the extra expense
involved in handling rdelinquent payments, but such “late charge™ shall not be payable
out of the proceads rfany sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured 1arsdy.

GUARANTY: Should the Department of Veterans Affairs fait or refuse to issue its guaranty
in full amount within 60 days fron tha date that this loan would normally become eligible for
such guaranty committed upon by ¢ Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterarne Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due and pavable and may foreclose immediately or may
exercise any other rights hersunder or take ¢ ny other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lcan may be declared immediately due and
payable upon transfer of the property secutina such ioan t¢ any transferee, unless the
acceptability of the assumption of the loan is estrlVished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer {“assumption”) of the property stall also be subject to additional
covenants and agreements as set forth below:

-(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif =i 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall bz payable at the fime of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear i iter 2st at the rate
herein provided, and, at the option of the payee of the indebtedness herspy secured or
any transferee thereof, shall be immediately due and payable. This fee is zaromatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 08172775
agent fur-Jetermining the creditworthiness of the assumer and subsequently revising the
holder’s swnership records when an approved transfer is completed. The amount of this
charge shall. wt exceed the maximum established by the Department of Veterans Affairs
for a loan to wh'ch Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby ag:e s to assume all of the obligations of the veteran under the terms of
the instruments cresa’iiig and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance oiinz indebtedness created by this instrument,

IN WITNESS WHEREOF, Eorrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider. ,
5257 qou

C LEE JR / DATE
M _x 3-24-17 (Seal)
SALYN LE . DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE
OF ILLINOIS, TO WIT:

LOT 326 1N AATTESON HIGHLANDS UNIT NUMBER 2, BEING A SUBDIVISION OF THE NORTHEAST
1/4 OF SECTTCN 22, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THA't PART OF THE NORTHEAST 1/4 LYING SOUTH OF THE SOUTHERLY LINE OF OUTLOT
"B" IN MATTES O HIGHLANDS UNIT NUMBER 1, AS PER PLAT THEREOF RECORDED ON AUGUST
22,1963 IN BOO%, 6.7 PAGE 9, AS DOCUMENT NUMBER 18892127) IN COOK COUNTY, ILLINOIS.

Parcel ID: 31-22-213-04/-00730

Coinmonly known as 4140 OAKWOOD LN, Matteson, 1L 60443
However. by showing this address no additional coverage is provided



