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After Recarding Return To;

ALLIANT CREDIT UNION
FULFILLMENT CENTER

710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246

This Instrument was prepared by:

ALLIANT CREDIT UNION
11545 W. TOUHY AVENUE
CHICAGO, D..XNOIS 60666
o [Space Above This Line For Recording Data)
Loan Number 598224
MORTGAGE
DEFINITIONS ’

‘Words used in multiple sections of this document are acSned below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the uc=gr of words used in this document are also pravided in
Section 16.

(A) "Security Instrument” means this document, which is dutrd APRIL 27, 2017, together with all Riders
to this document.
(B) "Borrower” is JOSEFINA MEDINA, A MARRIED WOMI¢N. Porrower is the mortgagor under this
Securliy Instrument.
(C) "Lender® iz ALLIANT CREDIT UNION. Leader is a STATE € a/ZRTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lender's audress is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINGIS 60666. Lender is the mortgagee under this Se~yrity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated APRIL 27, 7017 The Note states that
Borrower owss Lender TWO HUNDRED EIGHTY-SIX THOUSAND AND 00/1¢%"XS Dollars (U.S.
$236,000.00) plus iaterest. Borrower has promised to pay this debt in regular Periodic Payarts and to pay the
debt in full not later than MAY 01, 2047.
(E) "Property” mmﬂlepmpmymtu dmribedbelowmdctheheacing "I&msﬁroxkightsln ﬂ:a
Property" - -

"Loan" mummedehteudmcedbythembo, plus mterest,anypupaymentdmrgesmdlatedwrsu
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Xl Adjustable Rats Rider & Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider (] Biweekly Payment Rider
. mw
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O 1-4 Family Rider O V.A. Rider [ Manufiactured Home Rider
O Leasehold Rider LI Revocable Trust Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effiect of law) as well as all applicable final, non-
appealable judicial opinions.

M "Commmuity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Property by a condominium association, homeowners association or
similar organization.

() - "Electrralc Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initinted through an electronic terminal, telephonic Instrument,
computer, or magrict'c tape 5o as to order, instract, or authorize a financial institytion to debit or credit an
account. Such term y7ichides, but is not limited to, point-oFsale transfers, automated teller machine transactions,
transfers initiated by telcolvone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Htema" mess those items that are described in Section 3.

(L) "Miscellnneous ProcerZs” means any compensation, settlement, award of damages, or proceeds paid by
any third party (ofher than insurarice proceeds paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Property; (ii) rrademnation oc other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property. "

(M) "Mortgage Insurance" means insurase, rootecting Lender against the nonpayment of, or defimlt on, the
Loan,

(N) "Periodic Payment" means the regularly scneduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Secur ity [nstrument.

(0) "RESPA" means the Real Estate Scitlement Pcorodures Act (12 U.S.C. § 2601 of seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), «s they might be amended fiom time to time, or
any additional or successor legislation or regulation that gowar.s the same subject metter. As used in this
Socurity Instrument, "RESPA" refers to all requirements and restriciions that are imposed in regard to 2
"federally related mortgage loan"” even if the Loan does not qualify as = "fderally related mortgage loan” under
RESPA.

(P) "“Successor in Interest of Borrower" means any pearly that has teken %’ tn the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Irs'rument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewris, axtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements unok: this Security
- . Instrument and the Note. For this pyrposs, Borrower does hereby mortgage, grant and convey. to-Lender md
Lender's successors and assigns the following described property located in the _ Cematy  [Type of
Recording Jurisdiction] of __COOQX ___ [Name of Recording Jurisdiction):

See Attached Exhibit A

mmﬁfm
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which currently has the address of 235 WEST VAN BUREN STREET UNIT 2216

[Street]
CHICAGO , Illinols 60607 ("Property Address):
[City} [Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
covered by this Security Instrument. All of the fiwegoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, #.5i ¢t to any encumbrances of recard. .

THIS SECURITY INSTRUMENT combines uniform covenants for mnational use and nm-miﬂ:rm
covenants with liniitzJ. variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENAZITS. Borrower and Lender covenant and agree as follows:

1. Payment of Princiyal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shail pay when due the princijal of, =ud interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Nit2. orrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Pouxity Instrument shall be made in U.S. currency, However, if any
check or other instrument received by Lender a8 payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that ax;, == all subsequent payments due under the Note and this Security-
Instrument be made in one or more of the followir forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashic’s check, peovided any such check is drawn upon an
h!sﬂnﬂmwhosedtpodtsmiusmdbyuﬁdml azency, instrumentality, or entity; or (d) Electronic Funds

PaymenumdeunadmvedbyLmduwhmmwAwthelouﬂmdesigmtedinmeNotenrammh
ather location as may be designated by Lender in accordance wid: the notice provigions in Section 15. Lender
may return any payment or partial payment if the payment or panis/ yayments are insufficient to bring the Loen
ourrent. Lender may accept any payment or partlal payment insuffiriem to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refisse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payn.eus~ are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay intercst e unapplied funds. Lender
may hold such unapplied fands vntil Borrower makes payment to bring the Loan curent, I Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return t:.a> to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the N2¢> immediately prior
to foreclosure. No offet or claim which Borrower might have now or in the future againsc Lex.der shall relieve
Borrower from making paymeuts due under the Note and this Security Instrument or performiag the covenants
mdagraanentssenuredbyﬂﬂsSwuntyInmm

of Payments or. Proceeds. Except as otherwise described in this Section 2, all payments .. . .

wre w-dn Application
mp&dmdappﬂedbyLmduMhnpphedmﬂwﬁ;ﬂowbumdsofpﬂuty (a) interest due under the
Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the ceder in which i became due. Any remaining amounts shall be applied first to late
second to any other amounts due under this Security Instrument, end then to reduce the principal

balance of the Note.
HLmdanuimapaymmtﬁomBmwwﬁoradqumModicPaymmtwmd:hdudsa
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Paymeat is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full,

Bomower Initials -
ILLINOIS-Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 3 of I3 pagey)
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To the extent that any excess exists after the payment is applied to the full payment of cne or more Periodic
Payments, such excess may be applied to any late charges due. Volmmyprepaymm:hallhuppmdﬁrstto
any prepeyment cherges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
_ 3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fnds"} to provide for payment of amounts due for: {g) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items,” At origination or at any time during the term
of the Loan, I a0 may requirs that Community Association Dues, Fees, and Assessmants, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of 9mowts to be paid under this Section. Bosrower shall pay Leader the Funds for Escrow
Items unless Lender «w=>+g Borrower's obligation to pay the Funds for any or all Esctow Items. Lender may
waive Borrower's obligativs to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In tue event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow iems for which payment of Funds has been waived by Lender and, if Lender
requires, shell fumigh to Lender :&:cipts evidencing such paymeat within such time period as Lander may
require. Borrower's obligation fo make such payments and to provide recelpts shall for all purposes be deemed
to be a covenant and agresment containod [p this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated i~ nay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the emount due for an Escrow Itczu, f.ender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated undar $2:Hon 9 to repay to Leader any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Av.ss, and in such amounts, thet are then required under
this Section 3.

Leader may, at any time, collect and hold Funds in an a7urut (a) suiicient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed b wiaximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis Jf civrent data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in acoordance with App'irable Law,

The Funds shall be held in an institution whose deposits are insured bv a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are o iisired) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thaa the time specified under
RBSPA. Lender shall not charge Borrower for holding and applying the Funds, annvaiiy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furis and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Apparable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower amy interest or »arnings on the
Funds. Botrower and Lender can agree in writing, however, that interest shall be paid on the Finds. Lender
shall give tp Borrower, without charge, an annual accounting of the Funds as required by RESPA.. . .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
thers is a deficiency of Funds held in escrow, as defined undey RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender., .

Bowomer ol [¥" Mm
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atinin priccity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow [tems, Borrower shall pay them in the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good fith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operste to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the hokder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instroment. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days of the date on
which that netj~4 1> given, Borrower shall satisfy the lien ar take one or mote of the actions set forth above in
this Section 4.

Lender may (e;sire Borrower to pay 2 one-time charge for & real estats tax verification and/or reporting
service used by Lend~ . ~canection with this Loan,

5. Property Insur>xez. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against losr by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not liuited to, earthquakes and floods, for which Lender requires insurance. This
inswrance shall be maintained in e imounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuar’ w; the preceding sentences can change during the term of the Loan.
The insurance carrier providing the invrence shall be chosen by Barrower subject to Lender's right to
disapprove Borrower's choice, which right si=i/ st be exercised unreasonably. Lender-may require Borrower to
pey, in connection with this Loen, either: (a) & va-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zoz¢ determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affdct such determination or
certification. Borrower shall also be responsible for the oy ment of any fees impased by the Federal Emergency
Management Agency in connection with the review of any \i20Z zone determination resulting from an objection
by Botrower,

If Borrower fails to maintain any of the coverages desrioed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is unde’ no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Leur'sr, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, v‘aif‘.stanyrisk.hanrdmllnbﬂity
and might provide greater or lesser coverage than was previously in effect, Borwer acknowledges that the cost
of the insurence coverage so cbtained might significantly exceed the cost of insuranog that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become addidoval debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc-ir.c fom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower ce;rasting payment.

All insurance policies required by Lender and renewals of such policies shall be subjec! to I ender's right
to disapprove such palicies, shall include a standard mortgage clause, and shall name Lender-as mortgagee
-andfor a3 an additional loss payee. Lender shall have the right to hold the policies and renewal cestificates, If.
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damsge to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not!med.Dm'ilgsuchrepairnndrewmpu-lod,lmdu-shauhmmerlghttoyoldmhinsurance

ILLINOIS-Single Fanily—Fauale Mac/Freditie Mac UNIFORM INSTRUMENT Form 3014 10 Yybage 3 of 13 pages)
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insorance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days fo a notice from Lender that the insurance
carrier has off el to seitle a claim, then Lender may negotinie and setile the claim. The 30-day period will
begin when the ne’ice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby asiins to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid 1.+ the Note or this Security Instrument, and (b) any other of Borrwer's rights (other than
the right to any refund of »nearned premioms paid by Botrower) under all insurance policies covering the
Property, insofar as such rightr are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or zsstore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then che.

6. Occupancy, Borrower shadl orzuy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least (w0’ vear after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall nct be unreasonsbiy withheld, or unfess extenuating circumstences exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Proteciion of the Property; lnspaetlom. Borrower shall not
destroy, damage or impair the Property, allow the Prcoe'tv to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe: shall mainiain the Property in order to prevent the
Property from detetiorating or decreasing in value due to i orudition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Fo-ower shall promptly repair the Property if
damaged to avoid further deterioration or damage, If insurance or con’emnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be 12zpunsible for repairing or restoring the
Property only if Lender has refeased proceeds for such purposes. Lender muy disburse proceeds for the repairs
and restoretion in 8 single payment or in a series of progress payments us »» work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propu«iy, Borrower Is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properiy Lender shall give
Borrower notice at the time of or prior to guch an interior inspection specifying such reasonabl cuuse,

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan applicction process,
Borrower or any persons or entities acting.at.the direction of Borrower or with Borrower's knowledge.or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed ¢o provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concesning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower falls to perform the covenants end agreements conteined in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Bosoevrer Initiale
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Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (2) paying any sums secored by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replacs or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable. #ith such interest, upon notice from Lender to Borrower requesting payment.

If this Secur’y Instrument iz on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires f.¢itle to the Propety, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Morigage Insav.ree, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prefulv.os required to maintain the Mortgage Insurance in effect. If, for any reascn, the
Mortgage Insurance coverage :cquited by Lender ceases to be available from the morigage insurer that
previously provided such insurance ar.d Sorrower was required to make separately designated payments toward
the premiums for Mortgage Insurcace. Borrower shall pay the preminms required to obtain coverage
substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower-ofthe Mortgage Insurance priviously in effect, from an alternate mortgage insurer-selected by
Lender. If substantislly equivalent Mortgage Lisv.7iice coverage is not available, Borrower shall continue to pay
to Lender the amount of the seperately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will aceept, use and reinin tliese payments as a non-refundable loss reserve in lion of
Mortgage Insurance. Such loss reserve shall be non-eDndable, notwithstanding the fact that the Loan is
uliimately paid in full, and Lender shall not be required to pry7 Borrower any interest or eamnings on such loss
reserve, Lender can no longer require loss reserve payments il M.y'gage Insucance coverage (in the amount and
for the period that Lender requires) provided by an insurer scieroed by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward '.c yremiums for Mortgage Insursnce. If
Lender required Mortgage Insurance as a condition of making the Luen zad Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurancy, Rorrower shall pay the premioms
required to maintain Mortgage Insurance in effect, or to provide a non-refliid-la loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any witten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for czchain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage irswance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, swd may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortguge insurer to make payments using any source of funds
that the morigage insurer may have available (which may inclnde finds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregning, may receive (directly or indirectly) amounts that derive fiom
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of

o ANLIA

Boxrower Indttaly )
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed ta pay for Mortgage
Imsurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrewer will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will net affect the rights Borrower has - If any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive ceriain disclosures, to request and obtain camcellafion of the Mortgage
Insurance, to have the Mortgage Inswrance terminated automatically, and/or to receive a refand of any
Mortgage Insurance premlwns that were unearned at the time of such cancelistion or termination.

11. Assipnment of Miscellaneons Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Prozoety is damaged, such Miscellaneous Proceeds shall be applied to restocation or repair of the
Property, if the nSoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoratic period, Lender shall have the right to held such Miscellaneous Proceeds uatil Lander has
hed an opportunity tu ‘mispect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspecio shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payments as the work Is completed. Unless an agreement is made
in writing or Applicable Law rquires interest to be pald on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any inter:st or carnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrur ient, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applicd )2 the order provided for in Section 2. e

In the event of a tolal taking, destructian, rz loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or losr, tn value of the Propecty in which the fair market value
of the Property immedistely before the partlal taking, destrction, or loss in value Is equal to or greater than the
amount of the sums secured by this Security Instrument imnierirtely before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree ia jariting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proce aas multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the patial iaking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before thi: artial taking, destruction, or loss in
value. Any balance shall be paid to Bocrower,

In the event of a partial taking, destruction, or Loss in value of the Property i1 which the fair market value
of the Property immediately befors the partial taking, destruction, or loss In value is lesz than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless 2-srower ad Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sea:es by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, efter notice by Lender to Borrower thit ‘he Opposing
Party (s defined in the next sentence) offirs to make an award to settle a claim for damages, Borrower fhils to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Process or the party against whom Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if eny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resnlt in forfeitare of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument, Bomrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by cansing the action or pracesding to be dismissed with a ruling
that, in Lender's judgment, prechduﬁrfaihneofﬂ:ekopeﬂyoroﬁumnmialinpmmnoﬂmddsmm
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refiise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender In exercising any right or remedy including,
without limitatie., Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in anucwmits less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and ¥¢vral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants end
agrees that Borrower's ob'nyutions and Hability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but dro” not execute the Note (a "oo-signer™): (a) is co-signing this Security Instrument
only to morigage, grant and czivey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personsily o'Ais;s*xd to pay the sums secured by this Seourity Instrument; and (¢) agrees
that Lender and any other Borrower can =gree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrumen: or the Note without the co-signer's consent.

Subject to the-provisions of Section (8, any Successor in Interest of Botrower who assumes Borrower's
obligations under this Security Instrument in veri’ir.g, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Le1der agrees to such release in writing. The covenants and
agrecments of this Security Instrument shall bind (excep: 2. nrovided in Section 20) and benefit the successars
and assigns of Lender. ,

14. Loan Charges. Lender may charge Borrower iee. “or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest '» the Property and rights under this Security
Instrument, including, but not limited to, attoneys' fees, property inspe.cion and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument i clarge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may ot charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lavi is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Lrax exceed the permitted
limits, then: (a) amy such loan charge shall be reduced by the amount necessary to red.urs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded peonted limits will be
refinded to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or
by making a direct payment to Botvower. If'a refund reduces principal, the reduction will be trexcd as a partial
prepayment without. any prepayment chacge (whether or not a prepayment charge is provided for. under the . .
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver
of amy right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sant
by other means. Notice to any one Borrower shall constitute natice to all Bocrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Barrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only

Bomower Initials -.\ mm
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report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at eny one time. Any notice to Lender shall be given by delivering it ot by
muailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice In connection with this Security Instrument shall not be deemed to have been
given to Lender until actually recelved by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement

16. Governing Law; Severability; Rules of Construction. This Security Instrixnent shall be governed
by federal law and the law of the jurlsdiction in which the Property is located. All rights end obligations
contained jn this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicitly aflow the parties to agree by contract or it might be silent, but such
silence shall not be construed es a prohibition ageinst agreement by contract. In the event that any provision or
clause of this Secrity instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of ths E.curity Instrument or the Note which can be given effect without the conflicting provision.

As used Ir thix Security Instrument: (a) words of the masculine gender shall mean and include

neutet ‘wids or words of the fminine gender; (b) words in the singular shatl mean and include
the plural and vice vetsa, 7.0 (c) the word "may” gives sole discretion without any obligation to trke any action.

17. Borrower's Cop;/. Zorrower shall be given ane copy of the Note and of this Security Instrument.

18, Transfer of the Prups=iy or a Beneficial Inferest in Borrower. As used in this Section 18, *Interest
in the Property® mesns any legal ur beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a ‘ond for deed, contract for dead, ingtallment sales contract or escrow
agreement, the intent of which is the tran; fer of title by Borrower at a firture date to a purchaser.

If all or any part-of the Property or any Literest in the Property is sold or transferred (or if Barrower is'not
a natura] person and a beneficlal interest in o/ rmwer is sold or transferred) without Lender’s prior written
consent, Lender may require immediate paymea: in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if sich exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giva Sorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the 7.ot'ce i3 given in accordancs with Section 15 within
which Borrower must pay all sums secured by this Security inzament. If Borrower fiils to pay these sums
prior to the expiration of this petiod, Lender may invoke any raredies permitmdbytlus Security Instrument
without firther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boroowr, meets cerfain conditions, Borrower
shall have the right to have enfbrcement of this Security Instrument discontiv.ed at any time prior to the earliest
of (a) five days before sale of the Property pursumt fo Section 22 of this Servirity Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right tr reinstate; or (¢) entry of a
Jjudgment enforcing this Security Instrument. Thoss conditions are that Borrowss: (2} nays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelxeat’on had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in cafrsing this Security
Instrument, including, but not limited to, reasanable atiorneys' fees, preperty inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights undei this Security
. Insttyment; and (d) takes such action as Lender may reesonably require to assure that Lender's interest -in. the

Property and rights wnder this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, peovided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentafity or entity; or (d) Electronic Funds Trensfer. Upon reinstatement by Barrower, this Security
Instrument and obligetions secured hereby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

st e, AN

ILLINOIS-Single Famdly--Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3914 1@ 10 ¢f 13 pages)




1715608009 Page: 12 of 22

UNOFFICIAL COPY

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collecis Periodic Payments due
under the Note and this Seourity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or mors changes of the Loan
Servicer unrolated to a sale of the Note. Ifthere i3 a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and sddress of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
seevicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligetions to Borrower will remain with the Loan Servicer ar be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither P.oirower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant <2 the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that a'ieses that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, *at'l such Borrower or Lender has notified the other party (with such notice given in
complisnce with the requiriments of Section 15) of such alleged breach and afforded the other party hereto &
reasonable period after the giuirg of such notice to take comective action. If Applicable Law provides a time
period which must elapse befos. certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The Lotice-of acceleration and opportunity to cure given to Borrower pursuant 10
Section 22 and the notice of acceleration ==n to Barrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provigions of this Section 20.

= +.~2]1; Hazardous Substances. As used-ir thig Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pol®stants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tovic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing agbestos o¢ fornalochyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction whre the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup" ‘mzides any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Fruviconmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Ciernp,

Borrower shall not cause or permit the presence, use, disposri, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in ise “roperty, Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that iz in violstir of any Envircnmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, =3¢, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Taw preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities or Hrzaxdous Substances that
are generally vecognized to be appropriate to normel residential uses and to maintenurss of the Property
(including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, démund, lawsuit or
other action by any governmental or regulatory agency or private party involving the Prcoity and any
Hazardous Substance or Enviroumental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited fo, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, ad (c) any condition caused by the presence, use or release of a Hazardous Substence
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, thet any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeat (but not prier to erstion

Borrower Inltisls M
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under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a) the defaunit; (b)
theé action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of
the right to refnatate after accelerntion and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incorred In pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Relesc. Upcn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumesir. Borrower shall pay any recordation costs. Lender may charge Bocrower a fee for releasing
this Security Instrarievt, but only if the foe is paid to a third party for services rendered and the charging of the
feo is permitted under “sp)licable Law.

24, Waiver of Honvitend, In accordance with [llinols [aw, the Borrower hereby releases and waives all
rights under and by virtue of ths !llinois homestead exemption laws.

25. Placement of Collet2 al Protection Insurance. Usless Borrower provides Lender with cvidence of
the Insurance covetage required 'y Rorower's agreement with Lender, Lender may purchass insurance at
Borrower's expense fo protect Lendct's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or
~any claim that is made against Borrower - connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afir providing Lender with evidence that Borrower has obtained
Insurance as required by Borrower's and Lenders agreement, If Lender purchases insurance for the collateral,
Bosrower will be responsible for the costs of that insu ranc, including interest and any other charges Lender may
impose in connection with the placement of the insvcarce, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may b~ added to Borrower's total outstanding balance or

obligation. The costs of the insurance may be more than the cugt of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terns and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wiil; .

Witnesses:
Witness -
oA e
Borrower= J
<
H'WW\-\ m Q. M,_M (Seal)
Borrower - NAPOLEON RAMILO MEDINA

e DA

ILLINOIS-Single Family—Fanale Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 i2 of 13 pagus)




1715608009 Page: 14 of 22

UNOFFICIAL COPY

State of ILLINOIS

Nags Vugs? gt
#

County of COOK

This insrument was acknowledged before me on %7A7 ,
by JOSERINA MEDINA and HERNANT NAPOLEON RAMILO MEDINA.

k)

§ " "OFFICIAL SEAL* 3 |
g Jeffrey D Wood $ | .
ignature of Notary Public

2‘ Notary Public, Siate of lifnols |

My Commiz sicn Explres :
anin i a2712010 3§ "wam%‘, j‘a}oac’

)
..

(SBAL) !//
My Commission exgires: - 1 87 /1§

w

Loen Originator Organization: ALLIANT C#ZDIT UNION
NMLS ID: 197185 ' UNIOR
Loan Originator: Nick Safts

NMLS ID: 616580
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Loan Number 898224

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of APRIL, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instroment®) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
ALLIANT CREDIT UNION (the "Lender*} of the same date and covering the Property described in the
Security Instrument and located at:

238 WEST VAN BUREN STREET UNIT 2216, CHICAGO, ILLINOIS 60607
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium project s2own as:

235 W. Van Buren Conuouaiziom
[Name of Condominium Project]

(the "Condominium Project™). If i owners association or other entity which acts for the Condominium
. Project (the "Owners Association”) Joldy title to property for the benefit or .use of its members or
shareholders, the Property also includes Birrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addiiion to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant (nd ugree as follows:

A. Condominium Obligations. Borrovve shall perferm all of Borrower's obligations
under the Condomininm Project’s Constituent Dacvzoents, The "Constitnent Documents” are
the: (i) Declaration or any other document which creutes 1 Condominium Projact; (if) by-laws;
(iif) code of regulations; and (iv) other equivalent docwr~zits. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associs’inn maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Cordominium Project which is
satisfactory to Lender and which provides insurance coverage iu th: amounts (including
deductible levels), for the periods, and aguinst loss by fire, hazards incinded within ths term
"extended coverage,” and any other hazards, including, but not limited tJ, eirthquakes and
floods, from which Lender requires insurance, then; (f) Lender waives the proviar-z in Section
3 for the Periodic Payment to Lender of the yearly premium installments for prope.r; insurance
on the Property; and (ii) Borrower's cbligation under Section 5 to maintain propeny iwurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following & loss to the Property, whether to the unit or to common elements, any proceeds
peyabletoBmuwmherebyammmﬂumdmmwmmpﬁuﬁmmﬁﬂﬂ
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentisl, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any

in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender ta the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s ‘otior written consent, either partition or subdivide the Property or consent to: {i) the
abendonme:ii or termination of the Condominium Project, except for abandonment or
termination es;vired by law in the case of substantial destruction by fire or other casualty or in
the cass of a 1'% by condemnation or eminent domain, (ii) any amendment to any provision
of the Constituerd Tocuments if the provision is for the express benefit of Lender; (iii)
termination of professiipal management and assumption of self-management of the Owners
Association; or (iv) any e<ilon which would have the effect of rendering the public Liability
insurance coverage maintaicer’ vy the Owners Association unacceptable to Lender.

F. Remedles. If Borrower ¢'oes not pay condominium dues and assessmeénts when due,
then Lender may pay them. Any uniounts disbursed by Lender under this paragraph F shall
becoms additional debt of Barrower 2zcired by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymer«, ibese amounts shall bear interest from the daie of
disbursement at the Note rate and shall be rayable, with interest, upon notice from Lender to

Borrowet requesting payment.

Berrawer Enitialy ’ IﬂmM
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(bage 2 of 3 pagey)
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this

Condominium Rig
(Seal)

Bomowsr - JOSZSINA MEDINA

o B Mo (Se)

Borrower - HERNAI: NAPOLEON RAMILO MEDINA

L)

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanale Mao/Freddie Mac UNIFORM INSTRUMMBNN' Faem 3140 191
(bage 3 of 3 pages)
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Loan Number 598224

" ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 27TH DAY OF APRIL, 2017, end is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the Bocrower's Adjustable
Rate Note (the “Note”) to ALLIANT CREDIT UNION (the “Lender”) of the same date and covering the
property describer! in the Security Instrument and located at:

235 WEST VAN STU'REN STREET UNIT 2216, CHICAGO, ILLINOIS 60687
[Property Address]

THE NOTE CONTAZ« PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MON/ZILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTAPLY INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND M XIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uaition to the covenants and agreements made in the Security .
Instrument, Borrower and Lender firther coventaw ond agree as follows:

A. INTEREST RATE AND MONTHLY ZAYMENT CHANGES

The Note provides for an initial interest rate «f 3.5%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY rAYMENT CHANGES

(A) Change Dates

The Interest rate I will pay may change on the IST day’ o MAY, 2027, and may change oa that day
every 12TH month thereafter. Each date on which my intereyi rate Zould change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bawd on an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the averagc of intarbank offered rates for cne-
year U.S. dollar-denominated deposits in the London market, as published in ¢ Wall Street Journal. The
most recent Index value available as of the date 45 days before each Change Dat» is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current Index vill e deemed to be zero
for purposes of calculating my interest rate.

If the Index is nolmgaravaﬂable,meNoteHolduwindlmamwmdmwm.mswupm
comparable information. The Note Holder will give me netice of this choice.

(C) Calculation of Changes

Before cach Chenge Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE-HALF percentage polut(s) (2.5%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my

Bmowlritluls. ‘M

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Amumable after lnltial Pettod)-3ingle Mse UNIFORM
INSTRUMENT Forn 3131 IN4 (rev.6/16)  Poge 1 ofd
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new intereet rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.5000% or less
than 2.5000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by mors than TWO PERCENTAGE POINTS (2.00%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater then 8.5000% or less then the Margin.

(E) Eifective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begluning on the first monthly payment date after the Change Date until the amount of mxy
monthly payment changes again.

(F) Notice of Changes

The MNte Holder will daliver or mail to me a notice of any changes in my interest rate and the amount
of my month’y nayment before the effective date of any change, The notice will include information
required by lave 12, he given to me and also the title and telephone number of & person who will answer any
question I may b raarding the notice.
B. TRANSFER OF ¥2F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNTIL BUEROWER’'S INITIAL INTEREST RATE CHANGES UNDER

THE TERMS STATLD N SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY INSTRUM.™ T SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Proprii; or a Beneflcial Interest in Borrower. As used in
this Section 18, “Interest in thu Premerty” means any legal or beneficial interest in the
Property, including, but not Limitec 5. those beneficial interests transferred in a bond for © -~ .
deed, contract for deed, installment 2ziv« contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a Zxture date to a purchaser.

[f all or any part of the Propesty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persca urd a beneficial interest in Borrower [s
sold or transferred) without Lender’s prior write: consent, Lender may require
immediate payment in full of all sums secured by this S<csity Instrument, However, this
option shall not be exercised by Lender if such exercise 15 =chibited by Applicable Law.

If Lender exercises this option, Lender shall 4ve Borrower notice of

acceleration. The notice shall provide a petiod of not less than 39 days from the date the
notice is given in accordance with Section 15 within which Borrewis mnst pay all sums
secured by this Security Instrument. If Borrower fails to pay these oz prior to the
expiration of this period, Lender may invoke any remedies permitted by \his Security
Ingtrument without firther notice or demand an Borrower,
2 AFTER BORROWER'S INITIAL INTEREST RATE CHANGFS UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT i# 0% THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL TJEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENALY (8
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS: )

Transfer of the Property or a Beneflcial Interest in Borrower. As used in
this Section 18, “Intevest in the Property™ means any legal or beneficial interest in the
Property, Including, but not limited to, those beneficial interests transferred in a bond for
deed, confract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or eny Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is

Borrower Initints_ Y™

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Tadex (Amumiable after Dakiial Purtod}-Siagle m&m Mae UNWORM
INSTRUMENT Form3i3t 304 (rev.6/16) Page2 ofé
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sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in fizll of all sums secured by this Security Instrument. However, this
option shall net be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferes; and (b) Lender remsonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
transferes to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Secwity ‘o trument. Borrower will continue to be obligated under the Note and this
Security InZzavment unless Lender releases Borrower in writing.

If LenJ-x exercises the option to require Immediate payment in full, Lender shall
give Borrowe: 247y of acceleration. The notice shall provide a period of not less than
30 days from the d#%c *he notice Is given in accordance with Section 15 within which
Borrower must pay all ars secured by this Security Instrument, If Borrower fails to pay
these sums prior to the egiration of this period, Lender may invoke any remedies
permitted by this Security Insounent without farther notice or demand on Borrower.

Bocrawer Initials oM

MULTISTATE ADJUSTABLE RATE RIDER-1-Yesr LIBOR Indax (Assmmoble after lnltisl Period)-Single Fi Mac UNBIORM
INSTRUMENT Porm5131 304 (rev.6/16) Paged ol
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)

Borrower - JOSEFINA MEDINA

‘-\-c.fm..\" }u\.. MM-' (Seal)

Borrower - HERNANI NAPOLEON RAMILO MEDINA

Borrawes Inkials_ AN KA

MULTISTATE ADJUSTABLE RATE REDER-1-Year LIBOR Index {Asswmable after [aitlal Period)-Siagle Froddia Masc UNIFQORM
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EXHIBIT A

Unit 2216 and Parking Unit P-555 together with its undivldedpercenhgemterestmthewmmnn
elements in 235 W, Van Buren Condominium as delineated and defined in the Declaration recorded as
Document no. 0915934034, as amended from time to time, in Section 16, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.



