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MORTGAGE

[WiN 1010129-0000219598.3 |
WERS PHONE #: 1.885-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc-4efiaed in Sections 3. 11, 13,
18, 20 and 21. Cartain rules regarding the usage of words used in this document are also provided in Section 18,

(A} “Security Instrument” means this document, which is dated  June 2, 2047, together with alt
Riders to this document. N o o B

{B) “Borrowes” is  GREGG SANDEMAN, AN UNMARRIED MAN.

Borrower is the morigagor under this Sacurity (nstrument.
{C) “MERS" is Marigage Electronic Reygistration Systems, ing. MERS is a separate corporation that is acting solely as
aneminee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security lstrum [\tt
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MERS is organized and existing under the faws of Dalaware, and hag an address and telephone number of PO, Box
2028, Flint, M 485012026, tel. (388} 67S-MERS,
(D} “Lender” is The Federal Savings Bank,

Lenderis a Federal Savings Bank, organized and existing under the laws of
Kansas, Lender's address is 300 North Elizabeth Street,
Suite 3E, Chicago, IL 50607

{E] “Note"” means the promissory note signed by Borrower and dated June 2, 2017. The Note
states that Bomower owes Lender THREE HUNDRED EIGHT THOUSAND TWO HUNDRED FIFTY AND NO/MlD*+*
IR RS RN AR ENEASE NN ENE RN ELENEEFNER S EESEEEETEXE EE XX XE S DGH&{$(US s308259%ﬁ ‘)
plus inferest. Borower has promised to pay this debtin regular Periodic Fayments and to pay the debdt in full not later
than July 1, 2047,

{F} “Property” meaps tha property that is described beiow under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the deht evidenced by the Nate, plus interest, any prepayment charges and late charges dueg under
the Note, and all sums.due unue: this Security Instrument, plus interest.

{H} *Riders” means all Riders i this Secufity Instrument that are executed oy Borrower, The. following Riders are to be
exe(:uted hy Borrowar {Check box &8 spiticable]:

L} Condominium Ridar [.i Second Home Rider

O l'ianneci Unit Development Rider [i Other(s} {specify)

0 “Applicable Law” means all controliing applicabie foderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect uf4an) as well as alt applicable final, non-appeaiable juticial

Gpinians.

() “Community Association Dues, Fees, and Assessmenty means all dues, fees, assessments and other charges

that are imposed on Borrower or the. Property by & congdothiniut association. homeowngrs association or similar

organization.

(K} “Electronic Funds Transfer means any transfer of funds, other ‘har » transaction originated by chetk, dvaft, or

simitar paper instrument, which is initiated ’through an eiectromc terminal, teb ﬁhomc instrument, computer of magnetic

tape so as-lo order, instruet, or authorize a financial institution fo debit or cregilan account. Such term includes, but is

nat limited to, point-oi-sale transters, automated feller machine: transactions| ransfers initiated by tai_eph_ane wire.

transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section3.

{¥) “Miscellaneous Proceeds” means any compensation, settlement, award of damages] o proceeds paid by any
third pan;y [other than mquram:e proceeds paid under the oweragezs t:fescnbed in Sect;on *,a for {x} damage tu ar

of condemnatmn af gws m:sregmsentatms Qf or omissrons as w the value andior c:ond:tmn of {he Prnparty

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment”" means the regqularly scheduled amount due for (i) peincipal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et-seq.) and its implementing
regulation, Regulation X (12 C.FR, Part 1024), as s they might be- amendaed from time to timeg, or any additional or
suogessor legisiation or regulation that govems the same subject matter. As used in this Secunty Instrument, ‘RESPA’
refers to all requirernents and restrictions that are imposed in regard to a “federally relaled mortgage Joan” even if the
Loan dues not qualify asa “federally related mortgage foan” under RESPA,

(G} “Successor in Interest of Borrower™ means any party that has taken titfe o the Properly, whether ornotthat party
has assumed Borrower's cbligations under the Note andior this Sscunty Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, snd all renewals, extensions and modifications
of the Note; and (i} the perfarmance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpese, Borrower does hereby monigage, grant and convey to MERS (solely as nominee: for Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS, the following described property jocated
in the County [Tyt of Recording Jusisdistion) ¢f Gook

{Maime of Recording Jutisdichon]: ' '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN # 22-28-210-508-6000

which cutrently has the address'of 8581 Young 8¢, Lemont,
{Street) [City]
Hifinois 60439 Propedty Address™:
iZip Code] |

TOGETHER WITH all the improvemerits now o hereafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the proparty. 4 replacements and additions shall als be covered by this Security
{nstrument: All of the foregoing is referred 1o in this Szcwity Tnstrument as the "Property.” Borrower uniderstards and
agrees that MERS holds only Jegal tile to the interests granigd by Borrower n this Security Insérument, but, if necessary
to comply with law or gustom, MERS (as nominee for Leruet and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, bul not imited o e right to foreclose and sell the Property; and to take
siny action required of Lender including, but hot limited 10, Teleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of thir es@te hereby conveyed and has the right &
mortgage, grant and sonvey the F’mperty ang that the Propeﬁy IS unencun ered, _except for encuinbrances of record.
Borrower warrants and will defend generally the title to the Property against 7t claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combifies uniform covenants for natiohal use ara tion-uniform covenants with
fimited vaniations by jurisdiction to constitute a unifarin security instrument covering reas prar sy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1, Paymentof Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. dorrower shall pay
when due thé prineipatof. and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall aise pay funds for Escrow ltems pursuant fo-Section 3, Payments due under the
Note and this Security Instrurment shall be made i U.S, currency. However. if any chack o other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or alt stbseguent paymer'ts due-under the Note and this Security Instrumant be made in one or maore of the following
farms as selected by Lender: {a) cash; (b) money order, {c} certified check, bank check, treasurer's check or cashier’s
check. pravided any such check is drawn upon an ingtitution. whose. deposits are insured by a federal agency,
mstrumentafity, or entity; or {d} Electronic Funds Transfer.

Payments are deemed receved by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payment or partiaf payment if the payment or partial payments are insufficient to brmg the Loan current, Lender may
accept any payment of partial payment insufficient to bnng the Loan current, without walver of any rights hereunder or
prejudice 1o its rights fo refuse such paymentor pamai payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Pa_yment is apphied a5 of s scheduled due date,
then Lender need not pay interest on uiiapplied fuids. Lehder may hold such unappligd funds untl Borrower makes
payment 1o br’mg the Ldaﬁ c’u'ne'nt Li Bor?ovéer daes nat 'da 50 wifh'm' a re"aaenabie pen-:d of t:me Lender shail E!ﬂ'iéf‘
baiance und&r the Not& immed;ately pnor in fmeciosure Nc« foset or claim wmch Ecrmwer m;ght have now or in the
future against Lender shall relieve Borrower from making payments due under the Note'and this Secuntv Instrument
or performing the covenants and agresmenis secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lendér shall be applied in the foflowing order of priority. (a) interest due under the Note; {b) principal
due under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order iy which it became due. Any remaining amounts shall be applied first o late charges, second to any other amaunts
due under this Secirity Instrument, and then fo reduce the principal hatance of the Note,

if Lender receiver 3 payment trom Borrower for a delinguent Paniodic Payment which includes a sufficient amount
to pay any late charge ¢ dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymen! s o:tstanding, Lender may apply any payment received from Botrower to the repayment of the
Periogic Payments (f, and 1 tie extent that, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied {o' the 'ub payment of one dr more. Periddic. Payments, such excess may be apphed to any iate.
charges due. Violuntary prepayrients shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insw arve proceeds, or Miscellaneous Froceeds to principal due under the Note shal
not extend-or postpone the due date, ar change the amount, of the Periodic Payments.

3, Funds for Escrow ems. Borrovier shall pay to Lender on the day Periodic Payments are due under the Note,

ntit the Note is paid in full, 3 sum (the "Fungs™; to provide for payment of arounts due for: [4) taxes and assessments
and other items which can attain priority over hr., Secunty instrument as a lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Propery, if any; (¢} premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiuins, If any, or any. sums payable by Borrower to Lender in lieu of
the payment of Morigage insurance premiums in accorasic? with-the provisions of Section 10: These items are.called:
“Escrow ltems.” At origination or at any ime during the ferm of thz Loan, Lender may require that Community Association
Dues, Fees, and Assessments, f any, be escrowed by Borrower, and such dues, fees and assessments shall be'an’
Escrow ltem. Borrower shall promptiy furnish to Lender alt nofices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligafion to pay fo Lentar Funds for any or all Escrow tems at any time.
Any such waiver may only be in wriling. In the event of such waiver, Berrower stialt pay directly, when and where payatle,
the amounts due for any. Escrow tems for which payment of Funds has beet waivad by Lender and, if Lender requires,
shall fumash o Lender rece;pts ewc&enc ing such paymem w:thm such ttme peiird as Lender may requrre Bc*rowers
agreemeni centameﬁ in thas Seeunty tﬁstrument as tha phrase covenant and agre ‘t’ﬁt nt“ is used m Sacttcm 9 If
Botrower is dbligated 1o pay Escrow ftems directly, pursuant to a waiver, and Borrower 2iis i pay the amount.due for'
an Escrow Hem, Lender may exercise its rights under Section 8 and pay such amount and Borrowsr shall then be
obligated under Section 9 10 repay to Lender any such amount. Lender may revoke the waive: sy to any of. all Escrow
ltems at any time by a nofice given in accordance with Section 15 .and, upon such revocation, 3urrower shall pay to
Lender alf Funds, and ih such amounts, that are then regquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} suffigient to permit Lender {o apply the Funds at
the time specifisd under RESPA, and-(b) not 1o exceed the maximum amount & lender can require under RESPA. Lender
shaﬂ est&ma&e the- amount of Funds dug on the basss of current rats and reasonable estimates of expenditures-of future

The Funds shall be held in an mst:tutaon whose depoatta are insured by a federal agenocy, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are 56 insured) or ip any Federal Home Loan Bank. Lender
shafl apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Rorrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess

ILLINOIS - Single Family - Fannfe Mae/Fraddie Mac UNIFORM INSTROMENT Form 3014 (/01 ,§ﬁfté§§5§t\\. .
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an agreement is made in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be required
to pay Borrowar ary interest or earnings on the Funds. Borrower and Lender can agresin wiiting, however, that interest
shall be paid on the Funds: Lendershalt give to Botrower, without charge; an annuat accounting of the Funds as required
by RESPA,

- if there is 3 surplus of Funds held in sscrow, as defined under RESFA, Lender shali account to Borrower for the
excess hinds in accordance with RESPA. Ifthere isa shoitage of Funds held in escrow, as defined under RESPA, Lender
shadl mtu’y Borrower ag réquired by RESF‘A and Borrowsr shall pay to Lender the amatnt necessary to make up the
shortage in accordance with RESPA but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the ampunt necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of ail surhs secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions atiributable o the
Pmperty which¢an attain priority over this Security Instrument ieasehold payments or ground rents on the Property,
it any, and Sommurity dssociation Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow ltems,
Borrower shall pay tee:pan the manner provacied in Section 3. _

Borrower shall promarhy discharge any ben which has pnor;ty over this Security Instrument unless Borrower: {a)
agrees in writing 1o the pay meat of the obligation secured by the fien in a manner asceptable to Lendes, but only sa long
as Borrower is performing such sgréement; () contests the lien in good faith by, or defends againstenforcement of the
fien in, legal proceedings which in Lerider's opinion operate to pravent the enforcament of the lien while those
proceedings are pending, but only Linidmich procesdings are congluded; of {c) secures from the holder of the fien an
agreement satssfactew to Lender subordingling the lien o this Security Instrument. if Lender defermines that any part
of the Property is sub;ect to a fien which zan attain priority over this Security Instrument. Lender may give Borrower 3
notice identifying fhe lien. Within 10 days of {ne date on which that notice is given, Borrower shall satisfy the lien or iake
one or tore of the actions set forth above inth's Section 4.

Lender may require Borrower fo pay a one-lime charae for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the unnrovements now existing or hereafter erected on the Property
insurad against Joss by fire, hazards included within the tera "extended. coverage,” and any-other hazards ncliding,
hut not fimited to, earthquakes and fioods, for which Lender equires insurance. This insurance shall be maintained in
the amounts (including deductible Eeveis) and. for the periods ths‘ ienﬂer requsres What Lender requlres pursuant to
he chasen by Burrower subject to Lender S raght to disapprove Barrox ferb "home whmh nghi shall not be exermsed'
unveasonably. Lender may require Borrower {0 pay, in connection with this 1oan, esther {a} a onestime charge for flood
zone determination, certification and tracking services; or (b) & one-time chaige for flood zone determination and
certification services and subsequent charges each time remappings of sim: Jare 1ar,qes acour which reasonably might
affect such determination or certification, Borrower shall also be responsibie for the payment.of any fees imposed by
the Federal Emergency Management Agency in connection with the reviewof any flocd 2one detenmunation resulting
from an objection by Borrower, _

If Borrower fails to maintain any of the coverages described above, Lender may oblaio nsurance coverage, at
Lender's option and Borrower's expense. Lender is-under no pbligation to purchase any parlcuar type of amount of
coverage. Therefore, such coverage shall cover Lendar, but might-or might not protect Borrowe:, Sorower's equity in
the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser
coverage than was previously in effect. Borrowsr acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of msurance that Borrower could have obtained: Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by-this Security Instrument. These amounis shall
bear anterest at ihe Note rate from the date of dfsbu sement and shall be payable, with such mtefest ypon notice from
Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewsails of such policies shall be suh}ect to Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shalt name Lender as mongagee and/or as
an additisrial loss payee, Lender shall have the right to hold the policies and renewa! cerdificates. if Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damageto, or destruction of, the Properly, such policy shat
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of foss; Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may-make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in-writing, any nsurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's securily is notlessened. During such repair
and restoration periad, Lender shalt have the right o hold such insurance proceeds until Lender has had an oppottunity
1o inspiect such Property to-ensure the work has been completed to Lender's satisfaclion, providéd that such inspection
shall be utidertaken promptly. Lender may disburse proceeds for the repairs and resinratmn in & singie paymentor in
a sefizs of progress payments as the work is completed. Unless an agreement is ma;de_a_n writing or Applicable Law
requires interest to be paid on sech insurance proceeds, Lender shall not be required tc pay Borrower any interest or
garnings on such proceeds, Fees for public, ac!;usiers or other third parties. retained by Borrower shall not be paid out
of the insurance: pmceeds and shall be the sole obligation of Borsower, if the restoration of repait is not economically
feasibte or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrupemn, whelhir or not thes due, with te excess, if any, paid o Borrower. Such nstrance proceeds shaff
he applied in the oragr provided for in Section 2.

if Borrower abaider's the Property, Lender may file, negofiats and setlle any available ingurance claimand related
matters. [f Borrower dies nat respond within 30 days to @ notice from Lender that the insurance carrer has offered to
seltle s claim, then Lender inay negotiate and seltle the claim. The 30-day pariod will begin when the notice is given,
In either event, or if Lendet anqguires the Property under Section 22 or otherwise, Borrower hareby assigns to Lender
fa} Borrower's rights to any instrance proceeds in an amount not fo exceed the amounts unpaid under the Note or this.
Securily Instrument, and () any other of Borrower's rights {other than the right fo any refund of unearned premiums
paid by Borrower} under all insurance pelicies covering the Property, insofar as such rights ars applicable o the
soverage of the Propeity. Lender may use the insurance proceeds either 10 repair or réstore the Property or t0 pay
amounts unpaid under the Note or this Secyrits Instrument. whether or ol then dus.

&. Qccupancy. Borrower shall-occupy, estzalish, and use the Propery as Borrower's princips! residence within
80 days afler the execution of this Security Instrurnent and shall continue to occupy the Propery as Borrower's pnnc&pa%
residence for at least one vear after the dale of occunanty, unless Lender otherwise agrees in writing, which congent
shafl not be unreasonably withheld, or unless extenuaiing siroumsiances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the v operty; Inspections. Borrower shall nof destroy, damage or
impair the Property, allow the Properly 1o deteriorate or commt was'e on the Froperty. Whether or not Borrower is residing
in the Pmpem, Barfower shall matnitain the Propesty in order to prévent ihe Property fram deteriorating or detreasing in value
due to its candition. Unless it is determined pursuant to Section 5 tal renair or restoralion is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fu'the: deterioration or damage. If insurance or
condamnation proceeds are paid in connaclion with damage to. or the taking ofthe Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released procesds for suh gurposes. Lender may. disburse proceeds
for the Tepairs and restoration in a single payment or in- 2 sedes of progress pay nelits as the work is completed. If the
msurance or candemnauan pmceeda are not sufﬂmentto repaar or restore the Property. Barrower is notrelieved of Borrower's:

Lender ar 1ts agent may make reascmabie entries up@n and inspections of the Proparty. 10 # has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalf give Borower notice af the time ﬂf
or-pnar to such an interior inspaction specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default i, during the Loan application process; Borrower
ot any persons of entities acting at the direction of Borrower or-with Borrower's knowledge or consent gave: materially
faise, misleading, of inaccurate information.or statements to Lender (or failed 1o provide Lender with matenal information)
in connection with the Loan, Matenal represéntations include, but are not limited to, répresentations concearning
Borrower's oceupancy of the Property as Borrower's principal residence.

8, Protection of Lender's Interest in the Property and Rights Urider this Secusily Instrument, if {a) Borower
fails to perform the covenants and agresments contained in this Securily Instrument, (b) there is a legal proceeding that
might s;gnmcantly afiect Lender's interest in the Property andfor rights-under this Security Instrument {such as.a
proceeding in bankruptcy,; probate, for condemnation or forfeiture; for enforcement of a lien which may attain priority
overthis Security Instrument or 1o enforce laws or regulations}, or {c} Borrower has abandoned the Propsrly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andlor assessing the value of the Property, and securing angdior repainng
the P_mp&riy ‘Lender’s actions can mciud@__ bu_& are-not limited 1o, (a) paying any sums secured by & fien which has priority
aver this Security Instrument; {p) appearing in court; and (¢} paying reasonable atforneys’ fees to protect its interest in
the Property andfor rights under this Security Instrutment, ncluding its secured position in a bankrupicy proceeding.
Securing the Propenty includes, but is not imited to, entering the Properly to make repairs, change focks, réplace or
woard up doors and windows, drain water from pipes, eliminate building or-other code violations or dangerous
condittons, and have utilities furned on-or off, Although Lender may take action under this Section 9, Lender does not
have to do-s6 and s not under afy duly or obligation to do so. Jtis agreed that Lender incurs no habahty for not taking
any or al actions authorized under this Section §,

Any amounts dishursed by Lender under this Secticn 9 shall become-addifional debt of Borrower secured by this
Securily Instrument. These smounts shalt bear interest af the Note rate from the date of disbursernent and shall be
pavabte with such inderest, upon notice from Lender tg Borrower’ requesting payment,

i this Security Instrumient is 'on 4 asehold, Borrower shall comply with all the provisions of the lsase. Borrower shall
fot surrendir the ieasehold estate and intsrests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the cxpress written consent of Lender, alter.or amend the ground lesse. If Borrower acquires fee title to the:
Broperty, the leaseicid and the fee title $hall not merge uhless Lender agrees to the merger i writing.

10. Mortgage lisurance, [f Lenderrequired Martgage Instrance s a condition of aking the Loan, Bomower shall
pay the premiums reguined to maintain the Morigage insurance in effect, i, for any reason, the Morlgage Insurance.
coverage required by Len*é; veases to be available from the mortgage insurer that previously provided such | insurance
and Borrowér was required e/ make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiuns requwed fo obtain coverage substantialy equivalent to the Morlgags insurance
previously in effect, at a cost subsiandaty equivalent 1o the ¢ost to Borrawer of the Monlgage Insurance previously in
effect, from an alternate mortgage insurer salected by Lender f substantially equivalent Mortgage Insurance coverage.
is not available. Borower shalt continug to pay o Lender the amount of the separately desigriated payments that were due
when g insurance coverage ceased to be inaffoct, Lender will accept, Use and retain these payments as a non-refundable
toss reserve in lieu of Mortgage tnsurance. Such 1395 reserve shall be non-refundable, notwithstanding the fact that the.
Loan is ultimately paid in full, and Lender shall no! be required to pay Bomowar any inferest or eamings on such loss
reserve. Lender can no longer require foss reserve paymants if Mortgage Insurance coverage {in the amount and for
the periog that Lender requires) provided by an insurer ssiected by Lender again becomes ‘avaiiable, is csbtamed and.
Lender requires separately designated payments towasd tie premiums for Mortgage Insurance. if Lender required
Martgage Insurance as a condition of fraking the Loan anu Borrower was required fo make. separately designated
payments toward the premiums fof Mortgage Insurance, Borrovier shall pay the premiums required 1o maintain
Mortgage insurance in effect. or to provide a non-fefundable loas teserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bolrowsr and Lehier providing for suich fermination
or urttif termination is required by Applicable Law. Nothing in this Section 10 s¥ects Bomower's obfigation to pay interest
at the rale provided in the Note,

Morigage Insurance reithburses Lender {or any entity that purchases the rigtz} for certain losses it may. incur if
Borrower does nol repay the Loan as agreed. Borrower wnot a pary to the Mortgace Josurance.

Mottgage insurers evatuate. their total risk on alf suth insurance in force from tirie ‘o time, and may enter into
agmements with other partigs that share or mod;fy their nisk, or reduce losses. These el ements are on lerms and
conditions that are satisfactory o the mortgage insurer and the other party {or parties) o d2se agreements. These
agreements may require the mertgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foreguing, ray receive {direclly or indirectly] amounts that derive from {ot.might be characterized
as) a porion of Botrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage. insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lendet takes @ share of the insurer's fisicin exchange.
for- share of the premiums paid tothe insurer, the arrangerent is often termed "caplive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Bosrower has agreed. to pay for Mortjage
Insurance, of any other terms of the Loan. Such agraements will not ingrease the amount Borrowsr will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affact the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other faw. These rights may includa the right to“
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to kave the Morlgage
insurance terminated automatically, andfor to receive a refund of any Mortpage Insurance premitms that were
unearnad at the time of such cancellation or termination. _

19, Assignment of Misceifaneous Proceeds; Fosfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

1 the Property is damaged, such Miscelianeous Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is ecoriomically feasible and Lender's security is net lessened. During such rapair and restoration period,
Lender shall have the right to hold such Miscellangous Proceets until Lender has had anopportunity to inspect such Property
10 ensure the work has beeh completed to Lender’s satisfaction, provided that such inspection shalt be undertaken prorriptly.
Lender may pay for the repairs and restoration ina single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Apphcab{e Law requires inferest 1o be paid on such Misceliansous
Proneeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscelianeous Provesds shall
be applied to the sums securad by this Security Instrument, whather or not then due, with the excess, if any, paid to Barrower.
Such Miscellanecus Proceeds shall be appligd in the oider provided for in Section 2.

In the event of 7 totai taking; destruction, or foss in value of the Property, the Miscellanecus Procgeds shall be applied
to.the surms securec h* ﬁhi’s”quuri:y Instrument, Whe‘thér or not th'en dus, \_n-'*i_%h the ex_ces's, if any, p'aid'to Borrower.
immednatew before the e m? takmg destructwn or k;ss in vatue is equal fﬁ of greater than ihe amount af the surns
secured by this Security Instredent immediately before the partial taking, destruction, of loss in value, unless Borrower
and Lender otherwise agree in/ writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneocus Procesds mulipber by the following Faction: (&) the total amount of the sums sedured immediately
hafore the partial taking, destruction ‘or 1p3s in valug divided by (b) the fair markel value of the Property immediately
tefore the partial {aking, destruction, or lyss it value, Any balance shall be paid to Borrower,

Inthe-sventofa pamaf tak;ng destrustion, ¢/ lass in value of the Property in which the fair marke! value of the Property
immediately before the partial taking, destrictian, or foss in value is less than the amount of the sums secured
immediately before the partial taking, destruction’ or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applisd to t1e sums secured by this Security Instrument whether of not
the sims are ther dug, -

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrawer that the Opposing Party (as defined
In-the next sentence) offers o make an award to seltie 5 claiin o darmages, Borrower fails to respond to Lendér within
30 days after the date the notice is given, Lender Is authorized w tulisct and apply the Miscellaneous Procesds gither
to restoration or repaw of the Property o to the sums secured &y this Sacurily Instrument, whether of not then due.
“Qpposing Party” means the third party that owes Borrower Miscelanenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or ciiming!, Is begun that, in Lender's judgment,
could result in forfeiture of the Pmpeﬂy or cther material impairment of Lender's mc,rest in the Property or rights under
this Security (nstrument; Barrower can cute such a default and. if acesieration has cceurred, reinstate as provided in
Sectior. 13, by causing the action or proceeding fo be disrissed with a ruling that, in Lender's judgment - preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property o sights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the imparment of Lender's interest
in the Property are hersby assigned and shall be paid to Lender,

All Miscellarieous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Nat 4 Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Securlty Instrumant granted by Lender {o Borrower or any
Supcessor i loterest of Borrower shall not operate-to release the iability of Borrawer or any. Successors in Interest of
Borrower, Lender shall not be requirad ko commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or-otherwise modify amortization of the sums secured by this Security Instrument by
reason @f any damand made by ihe oragmal Bor;ower or any Successcrs i mierest of | Borrower. Any forbsarance by
persr)ns enntsas or Succassars in lnteresmf Borrow&r arin amuums iess than the amount then due shaii nct be a warver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): (8} is co-signing this Security Istrument only to mortgage.
grant and convey the do-signer's interést in the Property u neder the terms of this Securily Instrument; [bj is not personally
obligated to pay the sums securad by this Security Instrument; and {¢) agrees that Lender and any other Borrowar can
agree to extend, modify, forbear or make any atcommodations with regard to the terms of this Security Insteument or
the Note without the co-signer’s consent. ' '

Subject to the provisions of Section 18, any Successor in Interest of Borrawer whe assumes Borrower's obligations
unider this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
Linder Mig Security Instrument. Borrower shall not be released from Borower's obligations and fiability under this
Security Instrument unless Lender agrees 1o such release in wiiling. The covernants and agreements of this Secyrty
Instrument shall bind {except as providéd in Ssction 20 and benefit the successors and assigns of Lender,

14, Loan Charges. Lerdat may charge Borrower fees for services petformed in connection with Borrower's defaull,
for the purpose of protecting Lender's intérest in the Property and rights under this Sécurity Instrument, including, but
notlimited to, aXermays fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authotity in this Security Instrument to charge a specific fee to Borrower shall not be tonstrued as 3 profitbition on {he
charging. of such feecander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicatile Law. _ _ N

if the Loan is sibject ko2 i which sets maximum loan charges, and that law is finafly interpreted so that the interest
or other loan charges collectsd or to be collected in connedtion with the Loan exceed the permitted limits, then: (a]
any such loan charge shall be-educed by the amount necessary to réduce the charge to the permitted mit, and (b
any sums already collected from Bamovier which exceeded permitted fimits will be refunded to Borrower. Lender may

choosa to make this refund by reducitig the principal owed yhider the Note or by making.a direct payment o Borrower.
If & refund reduces principal, the reducion will be treated as a partial prepayment without any prepayment chiarge
{whether ornot 3 prepayment charge 18 providud for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge. _ -

15. Notices. All notices-given by Borrower or Lender 11 connection with this. Securily Instrument maust be iy writing.
Any notice to Borrower in.connestion with this Security fasirument shall be deemed {0 .have been given 10 Borrower
whan'mailed by first ciass mail or-when actually deliverea to Borrower's notice address if sent by other means, Notice:
o any one Borrower shalf constitute notice to alt Borrowers viless Applicable Law expressly requires otherwise: The
notice address shall be the Property Address: unless Borrawer has designated a subistitute notice address by notice
to Lender. Borrower shall promplly notfy Lender of Borrower's change of address, If Lender specifiss a procedurs for
reporting Borrowar's change of address, then Borrowsr shall only report achange of address through that specified
procedure, Thera may be only ong designated notice address under this Sscurity Instrument at any one time. Any
notice to Lender shall be given by delivering it o by mailing it by first class mail 4ol ander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in-connection with this Security instrument
shall not be deemed to have been given'to Lender until actually received by Lender, if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law-requitement vill satisty the gorresponding
reguirement under this Security Instrument. )

16, Governing Law; Severabitity; Rules of Construction. This Security Instrument shal! be governed by federal
law and the law of the jurisdiction in which the Property is located. Alf ights and obligations conained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migltexplicitly orimplicitly
allow the parties to agree by contract of ftmight be silent, but such sifence shall not bie constryed as a prohibition against
agreement by contract: In the event that ghy provision or clause of this- Security insirument of the Note conflicts with
Applicable Law, such conflict shalt not affect other provisions of this Security instrument or the Note.which can be given
effect without the conflicling provision.

As used inthis Security Instrument: (a) words of the masculing gandershall mean.and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inclyde the plurat and vice versa, and
ic) the word “may” gives sole discretion without any obligation t0-take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security instrument. 7

48, Transfer of the Property or'a Beneficlal interest in Borrower. As used in this Section 18, “Interest.in the
Property” means any legal or beneficial interest in the Property, including, tutnot fmited o, those benefigial interests
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transferred in a bond for deed. contract for deed, instaliment sales contract or escrow agreement, the-intent of which
is-the transfer of title by Borrower at @ future date to a purchaser,

1 afl or-any part of the Property or any interest in the Property is sold or transferred {or it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lénder may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised oy Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this pption, Lendar shall give Borrower notice of accelération. The notice shall provide a period
of not less than 30 days from the date the nolice 1§ giveRrt in accordam:e with Sectionr 15 wiithin which Borrower
st pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by t_hts Security instrument without further notice or dernand
on Borrower. _ _ _ _

49. Borrower’s Right to Reinstate After Accelaration, if Borrower meetls cerain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) stich other penod as Applicabie Law
might-specify foo iz termination of Borrower's right to reinstate; or {C} entry of a judgment enforcing this Security
instrument, Those zobdilions are that Borrower: (a) pays | lLender all sums which thén would be due under this Security
instrument and the i\n?f 25 If no acceleration had occurred. (b} cures any default of any other covenants or agreements;
{c) pays all expensesiinrad in enfarcing this Security Instrument, including, but not limited fo, reasonable attomeys'
fees, property inspection anu valuation fees, and other fees incurred for the purpose of protecting Lender’s interestin
the Propéry and rights under i Security Instrurnent, and {d) takes such action as Lender may reasonably requite &
assure that Lender’s interest in-liie Property and rights undér this Security Instrument, and Borrower's obligation to pay
‘the sums secured by this Security Irstrament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay require that| Borrowe: pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; {b) money order; {c} certified cherk, bank chieck, treasurei’s check or pashier's check,
provided any such check s drawn upon an inst, tution whose: deposits are insured by 3 federal agency, instrumentality
of entity; or {d} Electronic Funds Transfer. Updn elnstatervent by Borrower, this Securlty instrum&nt and obligations
secured hergby shall remain fully effective as if no accelgration had oceurred. However, this fight to reinstate shalf not
apply in the case of acceleration under Section 18,

20, Sate of Mote; Change of Loan Servicer; Noiine of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be soid-one G Jnore times without prior notice to Borrower. A sale might
resuit in a change in the entity (known as the "Loan Servicer'; M3l collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage foan seriicing obligations undér the Note, this Securnty
Instrurment, and Applicable Law. There also might be one or more-chanoes of the Loan Servicer unrelated o a sale of
the Note. If there is 5 change of the Loan Servicer, Borrower will be given writien netice of the change. which will state
the hame and address of the new Loan Servicar, the address to which rayments should be made -and any other
information RESPA requires in connection with a notice of transfer of servicing: #¥ii2 Note is soid-and thereafter the Loan
is'serviced by a Loan Servicer other than the purchaser of the Note, the mortgage i0an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successot Loan Servicer ond are not assumed by the Note
purchaser unless otherwme provided by the Note purchaser

Neither Borrower nar Lender may commence foin,. ar. be ;mned o any ;ud:csai action {as Jthar an zndawdual |{tig€lﬂ{
tha! the ﬂmer party has breached any pmwsmn of or any duty r::wad t;y reason af thts Secun v inctmment un l§ such
Borrower or Lender has notified the other party (with such notice given in compliance with the requi ements of Section
18} of such alieged breach and afforded the other party herelo a reasonable period afier the giving of such notice to
take corrective action. Hf Applicable Law provides a time period which.must elapse before certain-action can. be taken,
that ime penod will be deemed te be reasonable for purpeses.of this paragraph, The notice of acceleration and
upgcnumty to-cure givento Borrower pursuant to Section 22.and the notice of acceleration given to Borrower pursuant
o Section 18 shalt be deemed to sattsfy the natice and apportunity 1o take c‘:orrectwa& actron provisions. of this Section
20,

21. Hazardous Substances.As usedin this Section 21. {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, of wastes by Environmentat Law and the following substances: gasoline.
kercsens -other lammable or toxic petroleum products, toxic pesticides and hetbicides, volatile golvents, materials

containing asbestas or formaldehyde; and radicactive materials; {b) *Environmental Law’ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmentat protection, {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law;, and {d} an "Environmental Condition” means a condition that can cause, contribute to. or otherwise frigger an
Enwironmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal; storage, or release of any Hazardous Substances,
GF threaten to release any Hazardous Substances, oft o in the Propeérty, Borrower shall not do. nor allow anyone else
o do, anythmg affecting the Property {a) that is in vidlstion of any Environmental Law, {b} which creates an
Environmental Condition, or (¢} which, due fo the presence, use, or release of 2 Hazartous Substance, creates &
condition that adversely affects the value of the Property The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generatly recoghized o be
appropriate to normal residential uses and to maintenance of the Frcperiy {including, but not [ivited t, hazardous
sihsiandes in consumer produdts).

Borrower shalf promptly give Lender written botice of (a) any investigation claitn, demand, lawsuit or other action
by any goversmental or requlatory agency or private party involving the Property andl any Hazardous Substance or
Environmental kaw 5f which Borrower has actust knowledge, {b) any Environinental Condition, including but not limited
to, any spilling. lepii. discharge, release or threat of release of any Mazardous Substance, and (¢) any condition
caused by the presearaise or releass of & Hazardous Substance which adversely affects the value of the Property,
if Borrower fearns, or7s.nokified by any governmental or regulatory authofity, or any private party, that any removal ot
‘other fremediation of any Hazardous Substance affecling the Property is necessary. Borrower shall promptly take all
necessary remedial actions in ucrordance with Environmental Law, Nothing herein shall create any obligation an Lender
for an Envirgnmenial Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Accelerstion; Remedies, Lender shall give notice to Borrower priot to soceleration following Borrower’s
breach of any covenant or agreement in Hiis Secutity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides cthierwise). The notice shall specily: (a) the defauit; (b) the action required to
cure the default; (¢} » date, not less than 30 days from the date the notice is given fo Borrower, by which the default
must be cured; and {(d) that failure to cure the default cn or bafore the date specified in the notice may resultin
acceleration of the sums secured by this Security instruinent, foreclosure by judicial proceeding and saie. of the
Property. The notice shall further inform Borrower of the rigbt to reinstate afteracseteration and the right o assert.
in the foreclosurs proseeding the non-existence of a defanit or any other defense of Borrower o aceeieration
and foreciosure. If the default is not cured on or before the dale specified in the nofice, Lender at its option may
require immediate payrent in full of all sums. secured by this-Gacurity Instrument without further ﬂamand and
may {orecipse this Security instrument by 3udtcna! proceeding. Le der shall be entitied fo collect ail expenses
incurred in pursuing the remedies provided in this Section 22, including Lt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of alf sums secured by this Security Instrurme ¥, Lender shall release this Security
instrument, Borrower shalf pay any recordation costs. Lender may charge Borrovrer a fee for rel easing this Secunty
fstrument, but anly iFthe fee is paid to-a third party for services rendered and the chargiig of the fee is permited under
Applicable Law,

24, Waiver of Homestead. In accordance with Hlfinois law; the Borrower hereby releases ard waives all rights under
and by virtue of the {linois homestead exemption. laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiln evdence of the.
insurance coverage required by Borower's agresment with Lender, Lender tmay purchase insurance at Borrower's
expense 1o protect Lender's intarests in Borrower's. colfateral. This thsurance may, but need not, profect Borrower's
interesis. The coverage that Lender purchases may not pay any claim {hat Borrowsr makes of any claim thats matie
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
onty after proviging Lender with evidence that Borrower has obtaingd insurance-as required by Borrower's and Lender's
agreement, If Lender purchases insyrance for the collateral, Borrower wi il be respousible for the costs of that insurance,
including interest and any-other charges Lender may impose in connrection with the placement of the insurance, until
the efective date of the cancellation of expiration of the insurance. The costs of the insurance may be sdded to
Borrowar’s total outsianding batance or obiigation. The costs of the insurance may be more than the gost of insurance:
Borrower may be-able to oblain on'its own. “7
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BY SIGNING BELOW. Borrowsr sccepts and agrees tothe terms and covenanis contained in this Security
Insirument and i any Rider executed by B{}rroww and recorded wsth lt s

(o e T (Seal)
GATE

GREGESANEENAN

State of ILLINGIS
County of COOK

The foreguing instrument was acknowledged hefore ma this JUNE 2, 2017 {date) by GREGG SANDENMAN
{name of person zokn ﬁwkadged)

F Acknowledgement)

v

(Sign % tureof ?ersﬁ et

jﬁw (Title or Rank)

(Serial Nuniber, if any)

Lender: The Federal Savings Bank
NMLS 10; 441500

Loan Originator: Brian Michae! Kohlstedt:
NMLS 1D: 296947
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LEGAL DESCRIPTION

Order No.: 17PSA278128LP

For APN/Parcel ID(s): 22-28-210-009-0000

LOT 56 IN OLD DERBY ESTATES, BEING A SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST
1/4 OF SEGTION 28, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERID!AM AN COOK COUNTY, ILLINOIS.
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MIN: 1010429-0000219598-3
o FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index {As Published In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADRJUSTABLE RATE RIDER is made this 2nd day of
Jiing, 2017, ) and is incorporated into and shall be deemed to amend and
supplemerd the Mortgage, Deed of Trust, or Securig- Deed (the "Security. Insirument’)
of the samu date given by the undersigned ("Borrower’} to secure Botrower's
Fixed/Adjustabie Rate Note-(the "Note") 1o The Federal Savings Bank, a Federal Savings
Bank ' '

_ (“Lender™
of the same-date and covering the property described in theSecurity Instrument and
located at. 881 Young 8, Lenarl, I 50438, '

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLE INTERES FATE, THENOTELIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument. Borrower and Lender further cuvenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 35633 The Note also
provides for a change in the initial fixed rate to an adjustable inerest rate, as follows:

4. ADJUSTASLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(ﬁ;} Cha;n%e Dates . . .

The initial Tixed interest rate { will pay wilf change to an adjustable intedesi rate on the
{st day of July, 2024, and the adjustable interest rate 1wl pay may
change onthat day every 12th month thereafter. The date an which my initial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called & "Change Date.”
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{B) The Index

_Begr'nning with the first Change Date, my adjustable interest rate will be based onan
index. The "Index” is the average of interbank offered rates for one-year U. 8. doltar-denom-
inated deposits in the London market {("LIBOR"), as published in Thie Wall Street Journal,
The mestrecent indsx value available as of the date 45 days before'each Change Date
is called tha "Currert index,” provided that if the Current Index is less than zero, then the
Current Incie); will be deemed to be zero for purposes of caleulating my interest rate.

I thie- Inoxis no longer available, the Note Holder will cheose a new index that is
based upan.comntarable information. The Note Holder will give me notice of this choice.

(C) Calculatiun of Changes , ,

Before each Change Date, the Note Holder will calculate my new interest rate by
s;nd.ciing)i TWO AND ONE.FOURTH percentage:poini(s) { 2.250 % )
{the “Margin’) to the Current-Index, The Note Holder will then round the resuit of this
addition to the nearest one-eivhth of one percentage point (0.125%). Subject to the
firnits stated in Section 4(D); belnw, this rounded amount will be my new interest rate
until the next Change Date, _ _ _
The Note Holder will then deteripine the amount of the monthly payment that would
be sufficient {o repay the unpaid prinzipal that  am expected to.owe at the Change Date
in full on the Maturity Date at my new irterest rate in substantially equal payments. The
result of this calculation will be the new amaunt of my monthly payment,

{D) Limits on Interest Rate Changes L S

he interest rate | am required to pay at the fist Change Date will not be greater than

8.500 % or less than 2.250%.  Thereafter my adjustable interest rate will never
be increased or decreased on any single Change Vate by more than _
TWO percentage pont(s) { 2800% ) from the rate
of interest | have been paying for the preceding 12— month{s). My interest rate will
never be greater thar 8.500 % or less than the Margin, '

E} Effective Date of Changes _ o _

My new interest rate-will become effective on each Change Pate. 1 will pay the
armount of my new mionthly payment beginning on the first monthly pa yment date after
the Change Date until the amount of my monthly payment changes zguin.

{F) Notice of Changes ' ,

The Note Holkier will deliver or mail to me a notice of any changes in mvanitial fixed
interest rate to an adjustablé interestrate and of any changes in my adjustable interest rate
before the effective date of any change, The notice willinclude the amount of my monthly
payment, any information required by law to be given to me and alsc the title and tele-
phone number of a person who will answer any question | may have regarding the nofice.
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B. TRANSFER QF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section Aabove, Uniform Covenant 18 of the Security Instry-
ment shall read as follows; , ' ' ' _
_“ronsfer of the Property or a Beneficial Interest in Borrower. As used In
this-Section 18, “titerast in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for siend, contract for deed, instaliment sales contract or escrow agreement,.
the intent of which is the transfer of tille by Borrower at & future date to a purchaser,
i all or any paiiofthe Property or any interestin the Property is sold or transferred
{or if Borrower s et a natural person and a beneficial interestin Borroweris sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all suns secured by this Secunty Instrument. However, this option
shall not be exercised b‘g Lender if suich exercise is prohibited by Applicable Law.
if Lender exercises fhie ontion, Lender shall give Borrower notice of accelera-
tion. The notice shall provide e neriod of not less than 30 days from the date the
notice is given in accordance.vdtn Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fadls to pay these sums
_gr’iar to the expiration of this period, Leder may invoke any remedies permitted
y this Security Instrument without Turhar notice or demand on Borrower.

2. When Borrower's initial fixed interest izie changes 1o an adjustable interest rate
under the terms staled in Section A above, Unifeim Covenant 18 of the Security Insfru-
ment described in Section B1 above shall then cease tn be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or & Beneficial Interestin Borrower. As used in
this Section 18, “Intersst in the Properly” means any jegelar beneficial interestin

the Property, including, but not limited to, thase beneficiat inrcrasts ransferred in a

bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of titte by Borrower at a future date iy a purchaser.
I all or any part of the Property or any Interest in the Property is aoid or trans-
tarred (or if Borrower is niot & natural person and a beneficial inmterest .t Borrower

is sold or transferred) without Lender’s prior written consent, Lender gy require

immediate payment i full of all sums secured by this Securily instrumarns, How-

aver, this option shall rot be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (&) Borrower

causes 1o be submitted to Lender information required by Lender to evaluate

the intended trarisferea as if a new loan were being made to the transferee; and
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(b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is geceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable fee
as 7 coridition fo Lender's consentto the loan assumption. Lender also may require
the trensferee to signan assumption agreement that is acceptable to Lender and
that obhigates the transferee fo keep all the promises.and agreements made inthe
Note and in this Security instrument. Borrower will continue to be obligated under
the Note and his Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in fll, Lender shall
giveBarmwer riotce of acceleration. The notice shall provide a period of notless than

0 days fromthe dats the notice is given in accordance with Section 15 within which
Borrower must pay ali'sums secured by this Security Insrurent. If Borrower fails to
pay these sums prior foths expiration of this period, Lendermay invoka any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants
cantained in this Fixed/Adjustable Rate Rider.

Y

. 4 & e
e S e (Seal}
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