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When recorded, rewarn to:
Busey Bank

Attn: Post Closing/Fir.al Docs
909 W. Kirby Ave

Champaign, IL 61821
217-384-3400

This instrument was prepared by:
Busey Bank

100 W. University Avenue
Champaign, IL 61820
217-365-4545

LOAN #: 1735188919

DEFINITIONS

{Space Above This Ling For Recor:%iig Data)

MORTGAGE

Words used in multiple sections of this decument are defined below and other words ar< definsd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also jroviled in Section 16.
(A) “Security Instrument” means this document, which is dated May 26, 2017, together with all

Riders to this document,

(B) “Borrower” is JORDAN D LANGE, A/K/A JORDAN LANGE, AND EMILY A LANGE, A/Kis FAUILY LANGE,
AS HUSBAND AND WIFE, AND DAVID A LANGE, A/K/A DAVID LANGE, A MARRIED MAN.

Borrower is the morigagor under this Security Instrument.

(C) "Lender” is Busey Bank.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1401 Initiats: 5 D EP'L P
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LOAN #: 1735188919
Lender is a Banking Corporation, organized and existing under the laws of
fllinois. Lender's address is 100 W. University Avenue,
Champaign, IL 61820
Lender is the morigagee under this Secuiity Instrument,
(P) “Note” means the promissory note signed by Borrower and dated May 26, 2017, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100° * * *
ttiilittiiitt..i!.!!.nlittitttlﬂ.tt.lllttttlﬂﬁt.tili Dollars(u-s. 3167,500.00 )

plus interest. Borrower has promised to pay this debl in regular Periodic Payments and to pay the debt in full not later
than June 1, 2047.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan"” mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &l suins due under this Security Instrument, plus interest,

(G) "Riders” meais a¥ Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrevve: [sheck box as applicablel):

(] Adjustable Raté Pidsr 0 Condominium Rider OJ Second Home Rider
O 8alloon Rider O Planned Unit Development Rider O Other(s) [specify)
O 1-4 Family Rider 0] Biweekly Payment Rider

O vA. Rider

(H) “Applicable Law" means all controllig applicable federsl, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have trie nffect of law) as well as all applicable final, non-appealable judicial
opinions.

() "CommunityAssociationDues, Fees, andAsscssmen " meansalldues, fees, assessmentsand othercharges that
are imposed on Borrower or the Property by a condominiv'.n association, homeowners association or similar ofganization.
(J) “Electronic Funds Transfer” means any transfer ¢! funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electranic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or aulhorize a financial institution: {0 debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine ¢unsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftlement, awurd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descsibd in Section ) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all ar any part ¢! th Property, (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or ondition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayman! of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (j) principal and i itere st under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(O) “"RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} 2« its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, r any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instruinent, *RESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) *Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINOIS - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1101 Initials: M Dﬂ L
Ellie Mae, Inc, Page 2 of 12 ILUGEDL 0315
ILUDEDL (CLS)

051252017 02:01 PM PST




1715716061 Page: 4 of 18

UNOFFICIAL COPY

assigns the following described property located in the County

[Type of Recording Jurisdiction) of Cook (Mame of Recording Jurisdiction].
See attached legal description.

APN #: 24-08-116-033-0000/24-08-116-034-000

LOAN #: 1735188919

which currently has the addressur 9736 Merton Ave, Oak Lawn,
(Street] (City]
lliincis 604563 (“Propeiyy Address’).
[Zip Code)

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the-wiuperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 1 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully $235¢d of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property s rnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prope:v against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cov arie g real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and i.ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prapa ment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Seciici 5. Payments due under
the Note and this Security Instrument shall be made in U.S. currency, However, if any check or ott.er instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in 0ae or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT  Form 3014 /01 mumﬁWL
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LOAN #: 1735188919
then Lender need not pay inlerest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note; (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late crarge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paytiant is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applie2 ¢~ the full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prezaiments shall be applied first to any prepayment charges and then as describedin the Note.

Any application of payniar.is, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the duc d:te, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteiis. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum {the “Fuds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prioriy ovar this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance pr.miums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in ac seidance with the provisions of Section 10. These items are called
*Escrow ltems.” At origination or at any time during ir e ierm of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Bomrowaer, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender & pstices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lende:~.vzives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to p=y.ic Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in wriling. In the event of such x/lver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of "-iids has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall fu:-a? purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenan’ ard agreement” is used in Section 9. Iif
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Gorower fails to pay the amount due
for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amou:nt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revoc stion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendei ' agply the Funds at
the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require ul der RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenurtures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires inlerest fo be paid on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.
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It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bl:aorf‘:\':e#fl’;: t?'l?esxacgelz

funds in accordance with RESPA. If there is a shortage of Funds held in
nolify Borrower as required by RESPA, and Borvower shall pay to Lender ‘e::r:m)::&emxﬁr:é? ' tll-.eend: ronel
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hek? in o e
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t::t::-uvcl;uanst
mczsg:;y ;:yl::‘a;ke: it.lp f::IIIe c‘leﬁciency in accordance with RESPA, but in no more than 12 monthly payments.

nt in full of all sums secured by this (
Funds held by Lender. y this Security Instrument, Lender shall promptly refund to Borrower any

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositi i
Propgrty which can atta!n priority over this Security Instrument, IeaseI:gId payments or g:::l:: ?ea:::b:ﬁ:l: ::“tbl;e_
erty, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow
Items, Borrower shall pay them in the manner provided in Section 3,

BOI‘!'DWGI" 'shall oromptly discharge any lien which has priority over this Security Instrument untess Borrower: (a}
agrees in writing ¥ the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, egal proccedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendirg. %1t only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Laridor subordinating the lien to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a licn which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 15 days of the date on which that notice is given, Borrower shall salisfy the lien or take
one or more of the actions set forth a'sove in this Section 4.

Lender may require Borrower to pay.4 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shali neep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wit'an the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floeds, for whick Lander requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the jeriods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s righ! 14 disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrovier 1n pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and iraziiag services; or (b) a one-lime charge for flood
zone determination and certification services and subsequent charges 2ach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneriion with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenderin?y obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ariy particular type or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protec’ lurrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migh! piavide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranes Z.verage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouiite o'soursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. (ese amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the avent of loss, Borrower shall give prompt ntice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance

L
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o LOAN #: 17
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restgrs;tis:: 109r

repair of the Property, if the restoration o repair is economically feasi ity § :
such repair gnd restoration period, Lender s’lj'lall have the righty;o ::lglzuac;di:;::ri:; sperguc:gd? Sz:ill?.ses:;:rd ﬁgsu::g
an opporiunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided
that such mspecbqn shall _be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writin
orA;?plicabIe Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawegt
any mtergst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be pgud out of the insurance proceeds and shall be ihe sole obligation of Borrower, Jf the restoration or repair is nol
economically .leasible_or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrov.er does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then 1.2nder may negotiate and setile the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lanler acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to zay insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (o} ary other of Borrower's rights (cther than the right to any refund of unearned premiums paid
by Borrower) under all insurar.ce ;nlicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the :nsurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurent, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security I'isirument and shall continue to occupy the Property as Borrower's principal
residence for at least one yeer after the danz-of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Proteciicp of the Property; Inspections. Bofrower shall nol destroy, dam-
age or impair the Property, allow the Property to deteriorate.or commit waste on the Properly. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Frroperty in order to prevent the Property fram deteriorating or
decreasing in value due to its condition. Unless it is determiae pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propeity f damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection wit!i dumage to, o the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lznvier has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie pavment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such rezeiz or restoration.

Lender of its agent may make reasonable entries upon and inspections of (e Fronerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall 5va Somrower nolice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app'isation process, Borrayver
or any persons or enfities acting at the direction of Borrower or with Borrower's knowtedge or copsent gave rqatenally
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lende: v material informa-
tion) in connection with the Loan. Material representations include, but are not limited lo, repregzriations concering
Bomower's occupancy of the Property as Borower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights ur_uc_ler
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which_ ha_s prior-

ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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' . _ LOAN #:
in the Property and/or rights under this Security Instrument, including its secured position in a bankrup:':y?riso.legg?:gs.

Securing the Property includes, but is not limited to, entering the Pro .

or b;‘?’ d up doors and windows, drain waer from pipes, eliminste bﬁfd?:gt?:rrzatl'::rr:g:iers vilatons ot 'Ssa'n'gefr'zﬁﬁ
E::e‘:?c‘lz ::da::‘i’: :::':::‘;;’;"‘::: ;t?tyogfgi:ﬁ:t?:r??ol':::? may take :r:tt;on under this Section 9, Lender does not
any or all actions authorized ander this Section 9, . it is agreed that Lender incurs no liability for not taking

Aqy amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suph interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not suqender the leasehold.estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle
fo the Property, .2 Inasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leader ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiur.s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage ing:rer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue %0 pay o Lender the amount of the separately designated payments that were
due when the insurance coverage ceased t5 be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage wiariance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lsizer shall not be required lo pay Borrower any interest o earnings on
such loss reserve. Lender can no longer require loss r2cerve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insy::2r selected by Lender again becomes available, is cbtained,
and Lender requires separately designated payments tov:ard the premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan an{ Porrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Berrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or lo provide a non-refundable logs r2earve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bomower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 ~tacts Borrower's obligation to pay interest
at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the teote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigsge insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force frors iimz to time, and may enter into
agreements with other parties that share or modify theit risk, or reduce losses. These dgreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or pariies) to liwse agreements.‘These
agreements may require the mortgage insurer to make payments using any source of fundx thut the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). 7

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any raunsurer, any o!her
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derivs 1rom {or rptght
be characterized as) a portion of Borrower's paymenls for Morigage Insurance, in exchange for shanng or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a sharq of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for I}llortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mo LOAN #: 1735186819
' It
unearned at the time of such cancellation or termination. y gage Insurance premiums that were

shallill'e ::isdi?om:‘e::e?.’ Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

If the Property is damaged, such Miscellaneous Proceeds shall be appli i i
if the restoration or repair is economically feasible and Lender's secu?iry ?: ;zf Tes:;?rtntcrl, %ﬁﬁ;ﬁﬁ:ﬁfm
restoratign pe_riod. Lender shall have the right to hold such Miscellaneous Proceeds |:|ntil Lender hasphad an
opportunity to inspect such Property lo ensure the work has been completed to Lender's salisfaction, provided that
sugh inspgction shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series _of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
:.atlw requires u?terest fo be pa'id on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

nterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would k< lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instr_umgnt, whether ur not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravidad for in Section 2.

Inthe event of atota’ akina, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Scexurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial takins, ¢astruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial :aking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument irme diately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by th e fo.lowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss inva'ue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vat.e. Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Propenrty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in ¥'aiue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this S«eurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notica Lv- Lender to Borrower thal the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clair io: damages, Borrower fails to respond to Lender
within 30 days after the date the natice is given, Lender is authorized to cellect and apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums secured by thic Sscurity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or crimiv.al. i begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lendey’t inierest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ovcurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenuer' judgment, precludgs
forfeiture of the Property or other material impairment of Lender’s interest in the Property or «igiitz under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmer: ¢f Lender's interest
in the Property are hereby assigned and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apgJ in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse lo extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by

reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of payments from tpird
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.

ILLINOIS « Single Family - Fannle Mae/Froddle Mac UNIFORM INSTRUMENT  Form 3014 4/01 Initials: wb

ILUDEDL 0315
Elie Mae, Inc. Page 8 of 12 ILUDEDL (CLS)

0512512017 02:01 PM PST




T T - ——e— 1715716061 Page: 10 of 18

UNOFFICIAL COPY

. _ L :
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ogvg':attsi :?131::;12

that Borrower’s obligations and fiability shall be joi oweve X

Instrumant but does not execute the lth‘;ote {; ?:J-c;';;:?”?:s(:)mi;al éo:igning‘}h?: ySeB;:;ot:’ le;s‘;v::?n:z;s;g?s : i S:c hy

grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: E Vit rr:o oo

o oapaa o bay the S secured by tis Securty Insirument; and () agrees that Lender and any ot Borower
, MOAify, forbear or make an j i ; .

or the Note willout the co-signer’s consent, y accommodations with regard to the terms of this Security Instrument

Subject to the provisions of Section 18, any Successor in Interest of Borrower w ,
under this Security Instrument in writing, and is approved by Lender, shall obtain a'I:oo? ?;rxeazmg ::: 'Ii:gean“eof;::
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cricro2s. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for tpe_purpose of p:owacting Lender's.interest in the Property and rights under this Security Instrument, including, but
not llm_lteq to, attomey_s' ‘ens, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendai rray not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a larx+ hich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or olher loan charges collected or to be-collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced oy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will be tre:ite/] 5 a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the 7iute). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ri action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instaznt shall be deemed to have been given to Borrower
when mailed by first class mait or when actually delivered to Borrov:ar's notice address if sent by other means. Notice
10 any one Borrower shall constitute notice to all Borrowers unless Arlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dezignaled a substilute notice address by notice
1o Lender. Borrower shall promptly notify Lender of Borrower's change of ruaiass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & <h2iige of address through that specified
procedure. There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lunc/ar's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in conneciion with this Security Instrument
shall not be deemed to have been given lo Lender until actually received by Lender. ) any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will ¢ atisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b coverned by fede[al
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contaiived in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiiciiy or implit_:illy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitioq agan:-st
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicls wnth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property* means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests

Chl
ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: M L
ot e Paoe ool 2 e 8

05725/2017 02:01 PM PST




1715716061 Page: 11 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemeﬁ?l:‘e’:r:n‘leﬁf:‘fs:hsil:

O allor any portof e rapay or any e o roprty
person and a beneficial interest in Bomower is sold or transr?epn;e:yd) I:rﬁsﬁ;:to{e":;:r"?er?osmomﬂ lst i
require immediate payment in full of all sums secured by this Security Instrument Ila-ln:mwev«rer &i:ogszn ' L:nlclier 1 b
e"e"l‘:iied:s* Lender if such exercise is prohibited by Applicable Law. ' ' plion shail not be
ender exercises this option, Lender shall give Borrower notice i ; ;
of not less than 30 days from the date the notice igs given in aa:ac:c:m:lanc:eo L?t?gmgzq'; \tgl:;:t::ics: g:)m: r:upstemd
all sums secured by this Secuflty Instrument. If Borrower fails to pay these sums prior to the expiration of this pengo?
Lﬁ"f";f fgzy Invok? any remedies permitted by this Security Instrument without further notice or demand an Borrower.
have Il.w 'I':’::Ie'l; s Right to Remstatg After Acceleration. If Borrpwer meets gerlain conditions, Borrower shall
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days bgfore salg of the Proper!y pyrsuanl to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specif for thg termination of Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security
Instrument, Those cozditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Ncie s if no acceleration had cccurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses inrari2d in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ara! valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under 4aie Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in \hv, Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inst-ament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower 2y such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money urowr; (c) certified check, bank check, treasurer's check or caghier's check,
provided any such check is drawn upon an insti'ution whose deposits are insured by a faderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor r2instatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ~oneleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice cf Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or ;aore limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer’s that collects Periodic Payments due under the Note
and this Security Instrument and performs other morlgage.iozn servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one ¢ more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower Al be given writien notice of the change which
will state the name and address of the new Loan Servicer, the address tc wh.ch payments should be made and any
other informetion RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar. Sarvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser. . -

Neither Borrower nor Lender may commence, join, or be joined lo any judicial actiori-(as #ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securit, Insisument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securit; Ir:sirument, until sqch
Borrower or Lender has notified the other party (with such notice given in compliance with the recarsments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving oi su<i notice to take
comective action, If Applicable Law provides a lime period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed 1o satisfy the notice and opportunily to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following §ubstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials ¢containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means fedgral
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

. L
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(c) “Environmental Cleanup" includes any response aclion, remedial action, or i
Enviropmeptal Law; and (d) an “Environmental Condition” rheans a condiiioﬁ ?ha?er:l;?:lm?::o:&::i:;ﬁnte >
othegwse trigger an Environmental Cleanup. ' M
orrower shall not cause or permit the presence, use, disposal, storage, or release of any H
or threaten to release any Hazardous Substances, on of in the Property, gBc;rronwer shall not zo. zzarr:l?;z g::::laen:r;
to d_o. anything affe;_ﬂng the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envu:qnmental Condilion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence
use, or .storage on the Property of small quantities of Hazardous Substances that are generally recognized to bé
appropu.me to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
I_Enylronmental ~ow of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Ilmltgq to, any spilinu,_leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by 'he. rresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lzar.2, or is nofified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actors in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenta! Cieanup,

NON-UNIFORM COVENANTS. Bo:vower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tnis Security Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise’. The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 @z’ from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the acfault on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Boriavsr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeic2 of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o: kofore the date specified in the notice, L.ender
at its option may require immediate payment in full of all sums sezured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicizs proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thiz Sesdon 22, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence. .

23, Release. Upon payment of all sums secured by this Security Instrumers, i.ander shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiig of the fee is permitted under

Applicable Law. . ,
24. Waiver of Homestead. In accordance with Hllinois law, the Borrower hereby releases erid waives all rights under

and by virtue of the Illinois homestead exempticn laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarc> at Borrower's
expense to protect Lender’s interasts in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or abligation, The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepis and a '
e _ JYY, & grees fo the tarms and covenants cottained in this 8 j
Instrument and in any Rider executed by Borrowsr and recorded with it h e i i Secuty

TR
3RS (Geal)
BAYE
Chnbe A }P{;f»m LT ooy

EMILY ¥ LANGE 7 DATE

]
$

{“":v"; r —
A2 JOF (Seal)

T DATE
State of [LLINOQIS
County of COOK
o ¥ f e S
The foregoing instrument was acknow!sdged before me this ol r7 {date)
by JORDAN D LANGE AND EMILY A LANGE 22D DAVID A LANGE {name of person acknowledged).
.o"r? f .p“"""""'\\-?
ra . & oy
I _ s e Bt
;_,_-ef!{‘;. i L BT
I hatire of Parson Taking Acknowledgamant)
QFFICIA, SEAL . e Y.
HONICS WYSDIR! U o {Titte or Rank})
ROTARY PUBLL STATE CF C@iumzts (AAST
;2 ;) ,:u}_ qg_,: PR 5 GAMSIE T -
Y COMREO =7 e (Sarfal Number, if any}
Landef: Busey Bank
NMLS i 509055
Loan Originator: Jan Buerkett
NMLS D 637378
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LEGAL DESCRIPTION

Order No.: 175T02074RM

For APN/Parcel ID(s): 24-08-116-033-0000 and 24-08-116-034-0000

Lots 13 and 14 in Block § in First Addition te H, O. Stone and Company's 95th Street Columbus Manor,
being a Svhdivision of the Southeast 1/4 of the Northwest 1/4 of the Northwest 1/4 and the Southwest
1/4 of thz N thwest 1/4 of Secticn 8, Township 37 North, Range 13, East of the Third Principal
Meridian, in ook County, Winois
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Indox {As Published In The Wall Street Journal-Rate Caps)

THIS AQJUSTABLE RATE RIDER ismade this ~ 26th  -day of May, 2017,
and is incorparated into and shall be deemed to amend and supplement the Mortgage,
Deedof Trusy, 2 Security Deed {the "Security lstrument’ of the same date given by the
undersigned heBoreower' Lo secure Borrower’s Adjustable Rate Note {the “Nate) to
Busey Bank, a Barhivg Corporation

(the “Lender”) of the same date and covering the property described in the Security
(nstruciem and located at 9730 Merfoh Ave, Oak Lawn, I 80453

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES? RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM ANDMAXIMUM RATE S THE BORROWER MUSTPAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANCES ,
The Note provides for an imtial interest rala of 3425%. ~ _The Note provides for
changes i the interest rate and the monthly payments as followrs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)Change Dates
The interest rate Dwill pay may change onthe st day of June; e,
and on that day every 12th month thereafter. Each date on which my nterest rate
could change is calied a "Change Date.”
(B) The Index _
Beginning with the first Change Date, my interest rate will be based on an tdex. The
“ndex” is the average of interbank offered rates for one-year U.S. dollar-denominated

MULTISTATE ADJSTAULE RATE RIDER WSS Ons-Yaar LIBOR Single Farviy-Fannlo Mae UNIFORY INSTRUBENT, v, 4
L b
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deposits in the London market {"LIBOR™, as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change
Date is called the “Current Index,” provided that if the Current Index is less than zern,
khe;n -ﬂ:? Current index will be deemned to be zero for purposes of caleulating my inter
st rale, '

 litheindex is no longer available, the Note Holder wifl choose a new index which
13} based upur comparable information. The Note Holder will give me notice of this
choice,

{C)Caleulatior: ¢f Changes ,

Before each Charioe Date, the Note Holder wilt calculate my new interest rate b

ading  TWO AND ONEFOURTH percentage pnim{s{{ 2350 %
{tha "Margin"} to the Curert index. The Note Molder will then round the resuit of this
addition fo the nearest one-gigiith of one percentage point {0.125%). Subject to the
fimits stated in Section 4(D) Lalow, this rounded amount will be my new interest rafe
untit the next Change Uate,

The Note Holder will then deienmine the amount of the monthly {Jaymem that
would be sufficient to repay the unpaid principal that | am expected to owe at the
Change Date in full on the maturity dile 3t my new interest rate in substantially
equal payments. The cesult of this calculation will be the new amount of my monthiy
payment.

y{ﬂ] Limits.on Interest Rate Changes

The interest rate | am required to pay af the fist Cnange Date will not be greater than
5425%  oriessthan 2.250 %. Thereafler, my-nerest rate will never be increased
or decreased on any single Change Date by morg thar, TW/0

' percentage point{sy (.2000%  } from the rate
of interest | have been paying for the precading 12 montafe), My interest rate wil
never be greater than 8,125 % or less than the Margin,

{E) Effective Date of Changses N

My new interest rate will become effective on gach Change Date, bwalt pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my manthly payment changes again,

{F) Notice of Changes _ ’ _

The Note Hotder wilt deliver or mait 1o e a notice of any changes in my iiierest
rate and the amount of my monthly payment before the effettive date of any changs,
Thi notice will include infarmation required by faw 1o be given 1o me and also the title
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and telephone number of a person who will answer any question | i
the notice. P ¥yq may have regarding

B. TRAMSFER OF THE PROPERTY ORABENEFICIALINTEREST INBORROWER

Seain 18 of the Security Instrument is amended to read as follows:

_Trunsfor of the Property or a Beneficial Interest in Borrower. As used in
this Section. 18, “Interest in the Property” means any legal or beneficial interest
in the Propety, including, but not limited to, those beneficial interests transferred
in a bond for dexd. contract for deed, installment sales contract or escrow agree-
menk the intent ot which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not 2 natural person and a beneficial interest in Borrower
is sold or transferred) with Jut Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exersiced by Lender if such exercise is prohibited
by Applicable Law. Lender also 54all not exercise this opfion if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made fo the transferee; and
(b) Lender reasonably determines that Le~irler’s security will not be impaired by
the loan assumption and that the risk of a Lrz2ch of any covenant or agreement
in this Security Instrument is acceptable to Ler«ter,

To the extent permitted by Applicable Law, Le!irter may charge a reasonable
fee as a condition to Lender’s consent to the loan assamption. Lender ma{’also
require the transferee to sign an assumption agreemer that is accepta le to
Lenderand thatobligates the transferee tokeepall the promises and agreements
made in the Note and in this Security Instrument. Borrowzr xill continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. _

If Lender exercises the option to require immediate payment iri tul, Lender
shall give Borrower notice of acceleration. The notice shall provide a nefind of not
less than 30 dags irom the date the nofice is given in accordance wich S2ction
15 within which Borrower must pay all sums secured by this Security Insirument.
If Borrower fails to pay these sums prior to the expiration of this period, Leadar
may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis
eontained in this Adjustable Rate Rider.
f ~} s . ™
& -
»%ﬁf fi\\“} g:;ﬁf,{:‘ff . § (Seai}
JGRQANQ “ANGE & QAT.E

e 17 (Seal

DATE
oS 5,
NI g - S A
f ,{gﬂ b éf_;é;{ ) ._f\_:,‘,fiﬁ»-a‘é ;"}”‘ {Seal)
B A LA%JGE’ g [¢ UATE
(O
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