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% S Y.oan No, 945413730

. PARCEL TAX ID# 12-12-425-009-1085
PMI CASE#: 0592315

o | MORTGAGE ‘
MIN 1009750-0945413730-8 ' | \

DEFINITIONS

Words used in multiple sections of this documesit #re deflned below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cestain rles 2egarding the usage of words used in this

< document are also provided in Section 16, - .

(A)  “Security Instrument" means this document, wiich is dated June
2nd , 2017 together with all Riders to this documet,

WIFE

Borrower is the mortgagor under this Security Instrument,

B) "Borrower" is NICHOLAS L MADONIA AND MIA L. MADONIA , HUSBAND AND

- (€C) "MERS" i5 Mortgage Electronic Registration Systems, Inc, MERS is a seritite
corporation that is acting solely as a nomines for Lender and Lender's successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS i organized and existing
under the laws of Delaware, and has an address and telephone sumber of P.0. BOx 2026, Fliat,

MI 48501-2026, tel. (888) 679-MERS.

e
'

ILLINOIS -- Stngle Family ~ Fanuie Mae/Freddle Mac

UNIFORM INSTRUMENT Form 3014 101 .

MG301401 (05/11) T (Page 1of 18)
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@®)' "Lender"is UNIVERSITY LENDING GROUP, LLC

Lendefisa a LIMITED LIABILITY COMPANY . - organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Mi 48034

(B)  "Note" means the promissory note signed ‘by Borrower and dated June 2nd
2047, . The Note states that Borrower owes Leader :

TWO #UNDRED FORTY NINE THOUSAND FIVE HUNDRED SIXTY FIVE AND NO/100 '

Dollars (7,.5. § 249,565.00 } plus interest at the rate of 4,250 %. Borrower has
promised to Jay this debt tn regular Perlodic Payments and to pay the debt in full not later than
July 1st, 2047 . : , .
() "Properiy’ means the property that is described below under the heading "Transfer of
Rights in the Property.” c '

(@)  "Loan" means e debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under fie Note, and all sums due under this Security Instrument,  plus
iriterest. . ‘ : :
()  "Riders* means all Riders b5 this Security Instrument that are executed by Borrower.
The following Riders are to be executss Ly Borrower (check bax as applicable]:

[ Adjestable Rate Rider [X| Concomirdum Rider ] Second Tome Rider
"[] Balloon Rider (] Biweek Piyment Rider []  1-4 Family Rider
[ Other(s) [specify] - L1 Planned Unic Pevelopment Rider .

(1) *Applicable Law" means all controlling app'iceole federal, state and local statutes,
regulations, ordinances and administrative rules and ordess (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions, _
()] "Cammunity Association Dues, Fees, and Asscssmonic" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Preperty by a condominium
association, homeowners assoclation or similar organization,
X) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which Is initiated tiroust-an electronic
terminal, telephonic instrument, computer, or magnetic tape 5o as to order, Instriict, o authorize
2 financial institution to deblt or credit an account. Such’ter includes, but is ned Viatled to,
polnt-of-sale transfers, atomated teller maching transactions, transters inftiated by *='sphone,
* wire transfers, and automated clearinghouse transfers, -
()  "EscrowIfems" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds". means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than Insurance proceeds paid under the coverages
described in Sectlon 5) for: (1) damage to, ar destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Froperty; (iif) conveyance in, lieu of condermnation; or (iv)
risrepresentations of, ot omissions as to, the value and/or condition of the Property. .
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan, ' ) o ,
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 .
MG3014-02f (09/12) (Page 2 of 18)
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(0)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

(®)  "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.)
and its. implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter., As used in this Security Instrument, "RESPA" refers to dll
requirements and restrictions that are imposed n regard tg a “federally related mortgage loan”
even if the Loan does not gualify as a "federally related mortgage loan" under RESPA.

(C+ ) "Successor in Interest of Borrower" means any party that has taken title to the

Property, whether or not that party has assimed Borrower's obligations under the Note and/or
this Selur'ty Instruraent. ' ‘

TRANSZER 2F RIGHTS IN THE PROPERTY

* This Security Listrament secures to Lender: (1) the repayment of the Loan, and all renewals,
extenslons and roodifications of the Note; and (i) the performance of Botrower s covenants and
agreements under this Gecutity Instrument and the Note. For this putpose, Borrower does
hereby mortgage, grani-2ud convey to MERS (solely as nominee for Lender and Lender's
Successors and assigns) and 0 tie successors and assigns of MERS the following described
property located i the ' ‘ e

CLLOUNTY
, [TypeFRecording Jurisdiction)
of COOK - :
' [Name of Recording I uiisdiction] '
SEE ATTACHMENT ) " :

Il

which curcently has the address of 4811 N Olcott Ave Unit 613

{Street]

, llinois 60706 _ ("Propert; Address"):
[city] ! . {Zip Code] ; ,
 TOGETHER WITH all the improvements now or heréafter erected on the prepedty, and
all easements, appurtenances, and fixtures now or hereafter a part of the properiy.. All
replacements and additions shall also be covered by this Security. Instrument, All .of the
foregoing 1s referred to.in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right! to exercise dny or all of those interests,
including, but not limited to; the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
‘Instrumesnt. .
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) . (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby
conveyed and has the right to. grant and convey ' the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend

+ generally the title to the Property against all claims and dlemands, subject to any encumbrances
of record. ' e :

THIS SECURITY INSTRUMENT combings uniform covenants for' national use and

non-uniform covenants with limited variations by jurisdiction to constitute a wniform security
ineicument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
' 1 Payment of Principal, Interest, Bscrow Ltems, Prepayment Charges, and Late |
. Charges, Britower shall pay when due the prineipal of, and interest an, the debt evidenced by
the Note and ary prepayment chatges and late charges due under the Note, Borrower shall also
pay funds for Elcrow [tems pursuant fo Section 3. "Payments due under the Note and this
Security Instrumet shall-he made in U.S. currency. However, if any check or other instrument
received by Lender as payorcnt under the Note or this Security Instrament is returned to Lender
unpaid, Lender may requite thavany or all subsequent payments due undet the Note and this
Security Instrument be made i one or more of the following forms, as selected by Lender: (a)
cash; (h) money oxder; (¢) certifled rheck, bank check, freasurer's check or cashier's check,
+ provided any such ¢heck is drawn (pea n Institution whose depostts are insured by a federal
agency, insitumentality, or entity; or (G} Electronic Funds Transfer. o

" “Payments are deemed received by Lenler when received at the location designated in

the Note or at such other locatlon as may be designated by Lender in accordance with the notice

provisions in Section 15, Lender may return any payment or partial payment if the payment or
- partial payments are insufficlent to bring the Loan'¢rarent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, winout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payents in the future, but Lender is not
obligated to apply such payments at the time such paymen’s ari accepted. If each Periodic
- Payment 1s applied as of its scheduled due date, then Lender nécdant pay interest on unapplied
funds.” Lender may hold such unapplied funds until Borrower mak>s payment to bring the Loan
current. 1f Boriower does not do so within a reasonable perlod of tivie, Lender shall either
apply such funds or retwrn them to Barrower, If nat applied earlier, suca frads will be applied
to the outstanding principal balance under the Note immediately prior to foreclosnre, No offset
or claim which Borrower might have now or in the future agalnst Lender shall (eliet e Bosrower
from making payments due under the Note and this Security Instrument or perfoiruing the
covenants and agreements secured by this Security Instrurment, :

_ 2. Application of Payments or Proceeds. Hxcept as otherwise describec. in-this
Section 2, all payments accepted and applied by Lender shall be applied in the following cvder
of priority: (a) interest due under. the Note; (b) principal due under the Note; (c) amounts due
under Section 3. - Such payments shall he applied to each Periodic Payibent in the order in which
it became due, * Any remaining amounts shall be applied first to late charges, second to any other

amounis due under this Security Instrument, and then to reduce the principal balance of the
Note. ' . o

{1,LINOTS — Single Family -- Fannie Mae/Freddie Mac:
UNLFORM INSTRUMENT Form 3014 1001
o004 @) - . (Prgedofl)
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1715717037 Page: 6 of 23

UNOEFICIAL COPY

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge, If more than ome Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to ‘the repayment of the Periodic
-Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applied
fiest to any prepayment charges and then as described irt the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princinel due under the Note shall not extend or postpone the due date, or change the amount, of
the Period c Payments.- S :

2 Yunds for Bscrow Ttems, Bofrower shall pay to Lender on the day Periodic
~ Payments are <z under the Note, wntll the Note is paid in full, a sum {the "Funds") to provide
for payment of ‘amcunts due for: (a) taxes and assessments and other items which can attain
priority over this Sicurity Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or ground reuiz on the Property, if any; (c) premiums for'any and all insurance
reqiired by Lender undéc Section 3; and (d) Mortgage Insurance premiuims, if any, or any sums
payable by Borrower to Lender fn lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions: of-Section 10, These items are called "Escrow ltems." At
origination or at'any time during toa-term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesstacats, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices
~ of amounts'to be paid under this Section. | Borrower shall pay Lender the Funds for Escrow
" Ttems unless Lender waives Borrower's obligation jo pay the Funds for any or all Escrow Itews.
Lender may waive Borrower's obligation to pay to Lender Funds for any ot all Escrow Items at
any time. Any such waiver may only be in writing. I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts au: for any Escrow Items for which
payment of Funds has been watved by Lender and, if Leuder recuices, shall_furnish to Lender
receipts évidencing such pajment within such thme period as Lencer may require. Borrower's
obligation to make such payments and to provide receipts shall for 21 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as te rhrase "covenant and -
agreement” is used in Section 9. If Borrower is obligated to pay vscrow Items directly,
pursuant to a-watver, and Borrawer fails to pay the amount due for.an Escrov? Ttem, Lender may
exercise its rights under Section 9 and pay such amount.and Borrower shali then-he obligated
under Section 9 to repay-to Lender any such amount. Lender may revoke the walvee as to any
. or all Bscrow Ttems at any time by a notice given in accordance with Section 13 att, 11poa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thex reyuired
under this Section 3. . ' S -

" Lender may, at any time, collect and hold Funds in an amount () sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and () not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Punds due on the basts of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law,

YLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 -

G3014-05 (05/11) : (Page 5 of 18)
g _
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The Funds shall be beld in an institution whose deposits are insured by a federal
agency, instrumentality, or eatity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the -
Hscrow Items no later than the time specified wnder RESPA, Lender shall not charge Borraiver .
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower Interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is. made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any
intarest or earnings on the Funds. Borrower and Leader can agree in writing, however, that
tnteres:-shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accouniiny, of the Funds as required by RESPA, ‘

17 thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall -
account to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in <serow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowse shall pay to Lender the amount necessary to make up the shortage in
" accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency
“of Funds held in escrow, a7 defined under RESPA, Lender shall notify Borrower as required by

+~ RESPA, and Borrower shall ay to Lender the amount necessary to make up the deficiency in

accotdance with RESPA, but iae-more than 12 ronthly payments.

Upan payment in full of «'1-sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuads leld by Lender. : - o

4, Charges; Liens, Borrowe: shall.oay all taxes, assessments, -charges, fines, and

impositions attrlbutable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Progerty, if any, and Community Assoclation Dues,
Fees, and Assessments, if any. To the estent that these {tems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3. o . .

Borrower shall promptly discharge any Hen ‘which has priority over this Security
. Instrument unless Borrower: (1) agrees In writing to-the payment of the obligation secured by
thé lien in a manner acceptable to Lender, but only sa long as Uerrower ts performing such
agreement; (b) contests the lien in good: faith by, or defends agatus* ¢nforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eaieccewent of the lien while
those proceedings are pending, but only until such proceedings are curciuded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender defermines that any part of the Property is suuject to a lien
which can attain priority over this Security Instrument, Lender may give Bozeovier-a notice
identifying the lien. Within 10 days of the date on which that notice is given, Beirewer shall
satisfy the Lien or take one or more of the actions set forth abové in this Section 4. -

Lender may require Boriower to pay 4 one-time charge for a real estate tax veriiication
and/or Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires-insurance, * This insurance shall be maintained in the amounts

' ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) . (Page 6 of 18)
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(including deductible levels) and for the perlods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may -
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-timé charge for flood zone
determination and cestification services and subsequent charges each time remappings or similar
changes ocour which reasonably might affect such determination or certification, Borrower shall
als= e responsible for the payment of any fees imposed by the Federal Emergency Management
Agence in connection with the review of any flood zone determination resulting. from an
ohjectina by Borrower. ' ‘ : _
1 Sorrower fails to malntain any of the coverages described ahove, Lender may obtain
_ insurance voverege, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase auy-parsicular type or amount of coverage, Therefore, such coverage shall cover
Lender, but miglt ur might not protect Borrower, Borrower's equity in the Property, or the .
- contents of the Prupeity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previous’y in effect. Borrower acknowledges that the cost of the insurance
coverage o obtained migit siguificantly exceed the cost of nsurance that Borrower could have
- obtained, Any amounts disbtrsed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secirity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ans siall be payable, with such interest, upon notice from
Lender to Borrower requesting paymend, B '
Al insurance policles required by “enasr and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
* pame Lender as mortgagee and/or as an additicua fass payee. . Lender shall have the right to
hold the policies and renewal certificates, If Lendr seculres, Borrower shall promptly give to -
Lender all receipts of paid premiums and renewal notices. 1€ Borrower obtains any form of
insurance coverage, not otfierwise required by Lender. fci damage to, or destruction of, the
. Property, such policy shall include 2 standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payce.
In the event of loss, Borrower shall give prompt notice'tu.the insurance carrler and
Lender. Lender may make proof of loss if not made promptly by Borrov.er. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the wnderlying -
insurance was required by Lender, shall be applied to restoration or repair £ he Property, if the
restotation or repair s economically feasible and Lender's security is not lessencd. During such -
repair and restoration period, Lender shall have thé right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has beer completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly,  Leader
may dishuse proceeds for the repairs and restoration in a single payment or In a ser.cs of
progress payments as the work is completed. Unless an agregment is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be .
required to pay Borrower any interest of earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Maé/Freddte Mac UNIFORM INST}?;UMENT Form 3014 1/01
G3014-07 (05/11) _ " (Page 7 of 18)
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or other third parties, retained by Borfower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Botrower, If the restoration or repair is not economically feasible
ar Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to
. Borrower. Such insuraitce proceeds shall be applied in the order provided for in Section 2.

‘ If Borrower abandons the Property, Lender may file; negotiate and settle any available
insurance claltn and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sottle the claim, The 30-day period will begin when the notice is given. In either event, or
if Lerdar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende; (2 Barrower's rights to any Insurance progeeds in an amount not to exceed the amounts
unpaid urder the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policles. covertig toe Property, insofar as. such rights are applicable to the coverage of the
Property. Lender snzy use the insurance proceeds eithex to repair or restare the Property or to

pay amounts unpaid uncer the Note or this Security Instrument, whether or not then due.

‘ 6. Occupancy:” Turrower shall occupy, establish, and use the Property as Borrower's
principal residence within 67 days after the execution of this Security Instrument and shall -
" continue to occupy the Property a2 Borrower's principal residence for at least one year after the
date of occupancy, unless Lenuar stherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extsdrating circumstances exist which are beyond Borrower's'
- control. | ‘
7. Preservation, Maintenance  and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair fie Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower -
shall maintain the Property in order to prevent the Proprty from deferiorating or decreasing in
value due to its condition. Unless it is determined prssuant to Section J that repalr or
restoratioft is not economically feasible, Borrower shall piumptly.repair the Property if damaged
" ta avoid further detecloration or damage. If insurance or «(ndetaration proceeds are pald in
connection with damage to, or the taking of, the Property; Borzowwar shall be responsible for
repairing or restoring the Property only if Lender has released proscais for ‘such purposes.
Lender may disburse proceeds for the repairs and restoration iri a single jiymant or in 2 series of
progress payments as the work is completed. If the insurance or condemnatioy proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrawer's-shligation for
* the completion of such repair or restoration. - B
‘ Lender or its agent may make reasonable entries upon and inspections of tie croperty.
IE it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspstion
- specifying such reasonable cause. - .

" 7''3, Borrower's Loan Application. ‘Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower ot
with Borrower's knowledge or consent gave materially false, misleading, or imaccurate
information ot-statements to Lender (or fafled to provide Lender with material information) in

TLLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(3014-08 (05/11) (Page & of 18) L .
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* connection with the Loan. Material representations include, but are not lirmited to,
representations. concerning Borrower's occupancy of the Property as Borrawer's principal .

residence. .

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
. interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain
prisiity over this Security Instrument or to enforce laws or regulations), or () Borrower has
anatidoned the Property, then Lender may do and pay for whatever is reasonahle of appropriate
to protrct Lender's interest in the Property and rights under this Security Instrument, including
protectiug ‘aod/or assessing the value of the Property, and securing and/or repairing the
Property, Leadnr's actions can {nclude, but are not imited to: (a) paying any suros secured by a
Hen which has_yciesity aver this Security Tnstrument; (b) appearing in court; and (¢) paying
reasonable attornéys fees to protect its interest in the Property and/or rights under this Security
Tnstrument, incluiing ite-secured position in a bankruptcy proceeding, Securing the Property
includes, but is not lin.ited 20, entering the Property to make repairs, change lacks, replace or
board wup doors and windows;-drain water from pipes, eliminate building or other code
violations or dangerous condifions. and have utilities turned on ot off. Although Lender may
take action under this Section 9, Londer does not have to do so and s not under any duty or
obligatton to do so. It is agreed thet Fender tncurs no lability for not taking any or all actions
 qutharized under this Section 9. . ‘

Any amounts disbursed by Lender/andor this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni.- Tisse amounts shall bear interest at the Note rate
from the date of dishursement and shall be payabie; with such interest, upon netice from Lender .
to Borrower requesting payment. o .

If this Security Instrument s on a leasehold, Borrower shall comply with all the
provisions- of the lease, If Borrower acquires fee titte to '=¢ Property, the leasehold and the fee
fitle shall not merge unless Lender agrees to the merger in writing.

: 10, Mortgage Tnsurance. . If Lender required Mortgage fosurance as 4 condition of
maldng the Loan, Borrowet shall pay the premiums required to ma.me.p the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requiied v Lender ceases ta be
available from the mortgage insurer that previousty provided such insurnce-and Borrower was
required to make sepacaely designated payments toward the preriiums for Mortgage Insurance,
Borrower shall pay the premiwms required to obtain coverage substantially equivilent to the

Mortgage Tnsurance previously in effect, at a cost substantially equivalent w_tue-cost to. .

HBorrower of .the Mortgage Tnsurance previously in effect, from an alterniate mortgage insurer
" selected by Lender. I substantially equivaleat Mortgage Tnsurance coverage is not avai=hle,
Barrower shall continué ta pay to Lender the amount of the separately designated payments Utat
were due when the fnsurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve fn lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(13014409 ©s11) . (Page 9 of 18)
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amount and for the period that Lender requites} provided by an insuret selected by Lender again
hecomes aveilahle; is obtained, and Lender requires separately designated payments toward the
prewiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
-+ making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between .
Borrower and Lender providing for such tetmination or until’ termination is required by
Azplivable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pravided in the Note, o
(' Marigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lozses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
© party to the Merteage Insurance. ' .
Mortgzge sasurers evaluate their total risk on all such insurance in force from time to
time, and may enter inio agreements with other pdrties that share or modify their risk, ot reduce
. losses. These agreemeits are on terms and conditlons that are satisfactory to the mortgage
‘insurer and the other party/(r parties) to these agreements. These agreements may require the
mortgage tnsurer to make pay:en using any source of funds that the mortgage insurer may have
available (which may include 1undz-abtained from Mortgage Insurance premiums),
- As a result of these agrocipdats, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any »friliate of any of the foregoing, may receive (directly or.
indirectly) amounts that derive from (ur might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange ior sharing or modifying the mortgage Insurer's
" yisk, or reducing losses. If such agreement provices that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the promiums paid to the insurer, the arrangement is
often termed “captive relnsurance.” Further: ‘ ,
 (2) Any such agreements will not affect the dmounts that Borrower has agreed to
. pay for Mortgage Insurance, or uny other terms of iie Lonn, Such agreements will not
" increase the amount Borrower will owe for Mortgage Insutance, and they will not entitle
Borrower to any refund. - : < ~
(b) Any such agreements will not affect the rights berruiver has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectio 1 Aot of 1998 or any
other law. These rights may include the right to receive certain disclosni'es, to request and
obtait cancellation of the Mortgage Insurance, to have the Mortgage Insurazoe terminated
automatically, and/or to receive a refund of any Mortgage Tnsurance. premiums that wers

©.uncarned at the time of such caicellation or termination.

. 11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds” -
are hereby assigned to and shall be paid:to Lender. )

‘ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 -
G3014-10 (05/11) . (Page 10 0f 18) .
e LU ’ '



1715717037 Page: 12 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repalr and restoration perod, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Progerty to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursetnent or fn a series of progress payments as the work is completed. Unless an
agreement 15 made in writing or Applicable Law requires interest to be ‘paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or earnings
on such Miscellaneous Proceeds, If the restoration or repair is not econornically feasible or
Lender's vecurity would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured oy tiis Security Instrument, whether or not then due, with the excess, if any, paid to-
Borcower, Sach Miscellaneous Proceeds.shall be applied in the arder provided for in Section 2,

In the-evsat of a total taking, destruction, or loss in valie of the Property, the
Miscellaneous Pioceeds shall be applied to the sums secured by this Security Instrurent,
- whether or not then due ~vith the excess, if any, paid to Borrower. ‘ .

In the event of-z vartial taking, destruction, or loss in value of the Property in which
the fair market value of the Praperty immediately before the partial taking, destruction, or loss
in valug §s equal to or greates than.the amount of the sums secured by. this Security Instrument. .
immediately hefore the partial taling. destructior, or loss in value, unless Borrawer and Lender
otherwise agree In writing, the sums sacnced by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds tultiplied by the follawing fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property ituinediately befare the partial taking, destruction, or
loss in value, Any balance shall be paid to Borrower.. ° C

In the event of a partial taking, destruction -on loss in value of the Property in which
the fair market value of the Property immediately befurs the partial taking, destruction, of loss
in value.is less than the amount of the sums secured Vumediately before the partial taking,
 destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the
-Miscellaneous Proceeds shall be applied to the sums secured by ifs Security Instrument whether
or not the sums are then due. o -

1If the Property is abandoned by Borrower, or if, after notice L Lender to Borrower
that the Opposing Party (as defined in the next sentence) affers to make 2aaward to settle a
claim for damages, Borsower fails to respond to Lender within 30 days after the Aate the notice
s given, Lender is authorized to collect and apply the Miscellangous Proceecs either to
restoration of repair of the Property or to the sums secuted by this Security Instrumzar, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misrellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellarcous
Proceeds. : SR '

ILTINOIS-Single Famiiy—Fannié Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgrent, could result in forfeiture of the Property or other materfal
irpairment. of Lender's interest in the Property or rights under this Security Tnstrument.
Barrawer can cure such'a default and, if acceleration has occurred, reinstate as provided in .
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest’
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in, the Property are hereby
assigued and shall be paid to Lender: : ‘

. All Miscellaneous Proceeds that ave not applied to restoration or repair of the Property
shall be-apnlied in the order provided for in Section 2.° '

1% Bartower Not Released; Farbearance By Lender Not 2 Waiver, Extension of .
the time taf payment or modification of amortization of the sums secured by this Security
Instrument granted %y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the tability of Borrower or any Successors in Interest of Borrower. Lender |
shall not be required to remmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time far’payment or otherwise modify amortization of the sutns secured by
. this Seciity Instrument by r<aion of any demand made by the original Boxrower or any

- Successors in Tnterest of Bocrower, Any forbeatance by Lender in. exercising any right or

© remedy including, without limifatisn, Lender's acceptance of payments from third persons, °
entitles or Successors in Interest of Sorerwer ar {n amounts less than the amount then due, shall
not be a waiver of or preclude the exercice of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrawer's,obligations -and Hability shall be jotat and
several, However, any Borrower who co-sigis i Security Inistrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Securiyv iustrument only to mortgage, grant and
convey the co-signer's Interest in the Property under he fetms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this S:curity Instrument; and (c) agrees that
Lender and amy other. Borrower can agree to extend, ‘modlly, forbear or. make any
accommodations with regard to the terms of this Security Insirarient or. the Note without the
co-signer's consent, - ‘ - -

Subjset to the provisions of Section 18, any Successor jn int-rest of Borrower who
assumes Borrower's obligations under this Secuiity Instrument in writing, wd is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument,
Borrower shall not be released from Borrower's obligations and liahiliy -uncer s Secirlty
Instrument unless Lender agrees to such release in writing, The covenants and agiecwents of.
this Security Instrument shall bind (except as provided in Section 20) and benefit the sureessors
and assigus of Lender, .

TLLINOIS-Single Family-Fannie Mae/Freddie Mde UNIFORM INSTRUMENT Form. 3014 1/01
G3014-12. (05/11) (Page 12 of 18) ‘ - )
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" 14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. o

If the Loan is subject to a law which sets maximum loan charges, and that law s finally
intzfpreted so that the interest or other loan charges collected or to be collected in connection
 with tha Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amon? fiecessary to reduce the tharge to the permitted limit; and {b) any sums already collected
 from Borrawer which exceeded permitted lmits will be refunded to Borrower. Lender may
choose (o tizke this refund by reducing the principal owed under the Note of by making a direct
payment to Bor:owsr. If a vefund reduces principal, the reduction will be treated as a partial
prepayment withCut any prepayment charge (whether or not a prepayment charge is provided for -
under the Note), Borrower's acceptance of any such refund made by direct payment to
Bosrower will constitute 5 wiiver of any right of action Borrower might have arising out of such
overcharge. \

15. Notices, All ilotices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Tastrument shall be deemed to have brir given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nitice address if sent by other means., Notice to any one
Barrower shall constitute notice to all Becrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Trogerty Address urless Borrower has designated a-
substitute notice address by notice to Lender:” Borrower shall prompily notify Lender of
Borrower's change of address. If Lender specifies 4 prucedure for reporting Borrower's change
* of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice adriess under this Security Instrument at
any one time, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Tender has dosignated another address by
notice to Borrower, Any notice in connection with this Security Tustizment shall not be deemed
to have been glven to Lender until actually received by Lender. If apv antice required by this
Security Instrument is also required under Applicable Law, the Applicable Levr requirement will
satisfy the corresponding requirement under this Security Instrument, -

’ 16. Governing Law; Severability; Rules of Constryction. This Sec irity Instrument
shall be governed by federal law and the'Taw of the jurisdiction in which the Propetty 12acated,
All rights and obligations contained in this Security Instrument are subject to any reqroments |
and limitations of Applicable Law. Applicable Law might explicidy or tmplicitly alow-the
parties to agree by contract or 1t might be silent, but such silence shall not be construed-as a

L LINOTS-Single Farnily-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by cantract, In the event that any provision or clause of this
Security Tnstrument o the Note confliets with Applicahle Law, such conflict shall not affect .
other provisions of this Secwrity Instrument or the Note which can be given effect without the
conflicting provision. : ‘ .

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. ,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securizy Instrument. : ' : o

/18, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this
Section 15, ‘Interest In the Property" means any legal or beneficial interest in the Property,
including, bt not limited to, those benefictal interests transferred in 2 bond for deed, contract.
for deed, instaltime:t sales contract or escrow agreement, the intent of which is the transfer. of
title by Borrower ata future date to a purchaser. :

If all or any peci-of the Property or any Interest in the Propesty is sold or transferred
(or if Borrower is noi-d uatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's gricy written consent, Lender may require immediate payment in
full of all surns secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise Is prokibiind by Applicable Law, -

Tf Lender exercises this optiow, Zender shall give Borrower notice of acceleration. The
notice shall provide a perlod of not less than 30 days from the date the notice is glven in

 accordance with-Section 15 within which Eorrower must pay all sums secured by this Security
Instrument, If Boreower fails to pay these sings prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower., o _ - '

19, Borrower's Right to Reinstate After Asceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfircement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days hefore sale of the Property
pursuant to any power of sale contained in this Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's right iereinstate; or () entry of
2 judgment enforcing this Security Instrwment. Those conditions are #iat Porrower: (a) pays
Lender all sums which then would be due under this Security Instrument avi the Note asif no
acceleration had occurred; (b) cures any default of any other covenants or syreerneats; (¢) pays -
all expenses incurred in enforcing this Security Instrument, Including, but not limited to,
reasonable attorneys' fees, property inspection and valdation fees, and other fees incurrd for the
‘purpose of protecting Lender's interest in the Property and rights under this Secuxity lestrusent;
and (d) takes such action a3 Leader may reasonably require to assure that Lender's interes: i the
Property and rights undet this Security Instrument, and Borrower's obligation ta pay the sums
secured by this Secwrity Instrument, shall continue unchanged unless as otherwise provided-
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {2} cash; (b) money .
order; (¢) cextified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose 'deposits are insured by a federal agency,
tnstrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstaternent by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 -
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this Securlty Instrurnent and obligations secured hereby shall remain fully effective as ifno
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, ¥

© 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial intesest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in change in the entity (known as
the "Loan Service") that collects Perlodic Payments due under the Note and this Security
Tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnsiument, and Applicable Law, There also might be one ar more changes of the Loan Servicer |
unrelatd to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
givell written notice of the change which will state the name and address of the new Loan
Servicer; #iie) address to which payments should be made and ahy other information RESPA
requires in-cransction with a notice of teansfer of servicing, If the Note is sold and thereafter
 the T.oan s servicertby a Lodn Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatian, to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided -
by the Note purchaser. ' :

Neither Borrower nop Liénder may commerce, join, or be jolned to any judicial action
(as either an individual Litigent or thie member of a class) that arises from the other party's
actlons pursuant to this Security insimment o that alleges that the other party has breached any
proviston of, or any duty owed hy ‘rensod of, this Security Instrument, until such Borrower or
Lender has notified the other party (witt' such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take cortechive action, If Applicable Law provides a time
period which must elapse before certain action vap e taken, that time period will be deemed to
be reasonable for. purposes of this paragraph. The xofice of acceleration and opportunity to cure
given to Borrower pursuant to_Section 22 and the rotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to safisfy the nof.co and opportunity to take corrective
action provisions of this Section 20,

91, .Hazardous Substances, As used in this Section 21 (2) "Hazardous Substances”
are those substances defined as toxic or hazardous substance:, pollutants, or wastes' by
Tnvironmental Law and the following substances: gasoline, keroseng, ofher flammable or toxic
petralewm products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" neans federal
Jaws and laws of the jurisdiction where the Property is located that relate to 1ealts, safety or
environmental protection; (¢} "Environmental Cleanup" Includes any response acucul, vamedial
action, or removal action, asdefined in Environmental Law; and (@) an "Envirgnraental
Condition" means a’ condition- that can cause,- contribute to, or otherwise trigger an
Environmental Cleanup. : S
. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (2) that is in
violation of any Environmental Law, (b)- which creates an Environmental Condition, or (¢)
which, due to the presence, use, o release of a Hazardous Substance, creates 2 condition that

 ILLINOIS-Single Faily-Fannie Mac/Freddie Mec UNIFORM INSTRUMENT Farm 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that ave
generally recognized to be appropriate to normal residential uses and to maintenance of the
. Property (including, hut not Hmited to, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of {a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, {b) any Environmental’ Condition, including but not limited to, any
spillitip, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiaen caused by the presence, use or release of a Hazardous Substance which adversely
affecis /e value of the Property. I€ Borrower learns, or is natified by any governmental or
regulatory ‘authority, or any private party, that any remaval or other remediation of amy
Hazardous sinstance affecting the Property is necessary, Borrower shall promptly take all
necessary remeddi sctions in accordance with Environmental Law. Nothing herein shall create
any obligation on ‘Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Boirower and Lender further covenant and agree as
follows: ‘

22, Acceleration; Reredles. Lender shall give notice to Borrower prior to
acceleration following Barrower's brerch of any covenant or agreement in this Security
Instrument (but not prior to accelerstion under Section 18 unless Applicable Law provides
. otherwise). The notice shall specify: (2) the defeult; (b) the action required to cure the
default; (0) a date, not less than 30 days frorr ihe date the notico Is given to Borrawer, by
which the default must be cured; and (d) thai fuilure to cure the default on o before the
date specified in the notice may Tesult in acotleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and s7ie of the Property. The notice shall
further inform Botrower of the right to reinstate after soceleration and the right to assert
_in the foreclosure proceeding the non-existence of a delauls or any other defense of
- Borrower to acceleration and foreclosure. If the default is wat ured on or before the date

specified in the notice, Lender at its option may require immediz.e payment in fall of all

sums secured by this Security Instrument without further demand rod may foreclose this

Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses

incurred tn pursuing the remedics pravided in this Section 22, including, ut not limited to, -
reasonable attorneys' fees and costs of title evidence. -

‘ 23, Release. Upon payment of all sums secured by this Security Instrumont Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Securily Instrurnent, but only if the fee is paid (1.2 third

party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Watver of Homestead. In accordance with Iilinois law, the Borrawer herehy
releases and waives all rights under and by virtue of the Iilinois homestead exeraption laws.

_ 25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of-the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense 10 protect Lender's interests in Borrawer's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made

~ JLLINOIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
. perchased by Lender, but only after providing Lender with evidence that Borrower has obtained

. insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for
" the collateral, Borrower will be responsible for the costs of that insurance, including interest and

~ any othier charges Lender may impose in connection with the placement of the insurance, untl

the effective date of the cancellation or expiration or the insurance. The casts of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be mare than the cost of insurance Borrower may be able to obtain on its own,

BY SIGN™NG BELOW, Bomower accepts and ageees to the terms and covenants
. contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it. ‘
. P | , ,
. f
" NICHOLAS LMADONIA . -Borrower "
WA Medoie
o ' ' mf O W’“{J . (Seal
MIA L. MADONIA oo -Borrower
(Seal
-Borrowqr
_ (Seal
, -Borrower
‘Witnessés:‘ }

TLLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLED GMENT
STATE OF ILLINOTS, S
COUNTYOF COOK , y } 58

1, ML ‘ o , a Notary Public -
ini and for sald county and state do héreby certify that
NIZHOLAS L MADONlA ANDMIAL MADONIA HUSBAND AND WIFE

personally kiiown to e to be 1he same person(s) whose name(s) subscribed to the foregoing
instrument, appsarsd befare me this day in person, and acknowledged that “they

- signed and delivered the said instrument as  their freeand voluntary act, for the uses
and purposes therein set ,,u"th '

Given under my han(T dang, ofﬂcxal seal this day of
Jure ot | ‘
' Notary Pibie
My Commission Expires: s
i ”F'. ','\L SEAL ;%
"*""‘figz' T qm.,- "1F {LLINOIS
'ﬁ# N ESION X RES I g
W
NMLSR ID: 213179

- NMLSR (L.0.) ID: 452399 (Richard M Bojda)
Loan Qriginator: UNlVERSITY LENDING GROUP, LLC

+ ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIF ORM INSTRUMENT Form 3014 1/01
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ATTACHMENT TO ILLINOIS CONVEN”I"IONAL MERS MORTGAGE

- LOAN# 945415730 -

* Subject Praperty Legal Description

PARCEL 1: UNIT 4811612 TOGETHER WITH ITS UNDIVIDED. PERCENTAGE

- INTEREST IN THE COMMON ZLEMENTS IN CLOCK TOWER POINTE OF HARWOQOD

HEIGHTS CONDOMINIUM AS UFLINEATED AND DEFINED IN THE BECLARATION
RECORDED AS DOCUMENT NQ. 0716903044, AS AMENDED, IN THE SOUTHWEST 1I4
OF SECTION 12, TOWNSHIP 40 NORT!. RANGE 12, EAST OF THE THIRD '
PRINCIPAL MERIDIAN IN COOK COUNTY; ILLINGIS,

"PARCEL 2: EXCLUSIVE USE FOR PARKING AND-STORAGE PURPOSES IN AND TO
PARKING SPACE NO. P1-64, AND STORAGE £PAGE NO. $4-3, LIMITED COMMON -
ELEMENTS, AS SET FORTH AND DEFINED IN SAD DECLARATION OF CONDOMINIUM

AND SURVEY ATTACHED THERETO, IN COOK COUNTY. ILLINOIS.
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" CONDOMINIUM RIDER

LOANZ 945413730 ' ‘
THIS CONDOMINIUM RIDER is made this 2nd ‘ day of
June , 2017 , and is incorporated into and shall be

doemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tnstrriasnt”) of the same date given by the undersigned (the *Borrower") to secure Borrower's |
Note t( ' ’ '
UNIVERS(TY LENDING GROUP, LLG ~

‘ . :  (the
"Lender") of the suine date and covering the Property described in the Security Instrument and
located at:

4811 N Olcott Ave Unit 113 Haewood Heights, IL 60706
[Property Addressf

The Property includes a unit in, togedior with an undivided interest in _the'common elements of,
a condominium project known as -

Clock Tower Pointe

© [Name of Condomninm Project]

(the "Condomintum Projéct"}), If the owners assoclatior or other entity which acts for the

Condomintum Project (the "Owners Association") holds title to-property for the benefit or use

. of its members of shargholders, the Property also includes Eorrower's interest in the Owners
Association and the uses, proceeds and henefits of Borrower's ntececs, '

_ CONDOMINIUM COVENANTS. In addition to the covenaits ard agreements made
in the Security Instrument, Borrower and Lender further covenant and agree.as Sollows:

A, Condominium Obligations, Borrower shall perform all of Beupswer's
obligations under the Condominium Project's Constituent Documents. The "Cunsuvsént
Documents" are the: ({). Declaration or any other document which creates  the
Condominium Project; (i) by-laws: (iif) -code of regulations; and {iv) other equivalei
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. ‘

B. Property Insurance, So long as the Owners Assoclation maintains, with a
generally accepted insurance carrer, a "master” or "blanket" policy on the Condominium
Project which is Satisfactory to Lender and which provides insurance caverage in the
amounts (including deductible levels), for the periods, and agatnst foss by fire, hazards

MULTISTATE CONDOMINIUM, RIDER, - Sisigle Forully « Fannie Mue/Treddie Mac UNIFORM mmrm'zm Form 3140 1/01 |
Q3140 (1/14) : (Page 1 of 3) ) ‘
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included within the term "extended coverage,” and ary other hazards, including, but not

limited to, earthquakes and floods, from which Lender requires insurance, then: (i)

Lender walves the provision in Section 3 for the Periodic Payment to Lender of the

yearly premium Installments for property insurance on the Property; .and (i) Borrower's

viligation under Section 5 to mainfain property insurarice coverage on the Property 1s

.deeuied satisfied to the extent that the required coverage is provided by the Owners

Assuciation policy, ' ‘ | L

“ihat Lender requires as a condition of this waiver can change during the term

of the loar, ' co : ' o .

Borrawer. shall give Lender prompt notice of any lapse in required property
insurance coverage rravided by the master or blanket policy. - . ‘

In the event of distribution of property insurance proceeds in liew of restoration
or repair following a'loss{u-the Property, whether to the unit or to common elements,
any proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for
application ta the suns secursd by the Security Instrument, whether ot not then due, with
the excess, If any, paid to Borro ver. ' ‘

€. Public Liability Insurance. Borrower shall take such actions as. may he
reasonable to insure that the Qwners Assotlation malntains a public lability insurance
policy acceptable in form, amount, and extert of caverage to Lender, .

C D. Condemnation. The proceedssi sy award or claim for damages, direct or
consequential, payable to Borrower in conpectica with any condemnation or’other taking
of all or any part of the Property, whether of the vuit cr of the common elements, or for,
any conveyance in lieu of condemnation, are hereby as*iged and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secvied by the Security Instrument
as provided in Sectlon 11, L .

o E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender ~
and with Lender's prior written consent; cither partition or sulidivide the Property or

" consent to; () the abandonment or termination of the Condominiur- Praject, except for
abandonment or termination required by law in the case of substantial destruction by fire
ar other casualty or in the case of a taking by conderunation or eminent doraain (i) any
amendment to any proviston of the Constitirent Documents i the provision 1¢ inr the
express benefit of Lender; (iti) termination of professional management. and assaptton
of self-management of the Qwners Assoctation; or (iv) any action which would have tre
effect of rendering the public liability insurance coverage maintained by the Ownors
Assoclation unacceptable to Lender. o

MULTISTATE CONDOMINIOM RIDER S sl Fasi Moo Moo UNIFORM INSTAUMENT  Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
naragraph T shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shai! hear interest from the date of dishursement as the Note rate and shalk be payable,
wiin juterest, upon notice from Lender to Borrower requestmg payment

BY SIGNING 3ELOW,. Borrower accepts and agreds to the terms and covenants contained in
this Condominiam rider,

%// hﬂm L WMM e

?'QLAS L. MADONIA * -Borrower

Wi Molone

* -Botrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER. - Single Dioully - Funcie Maef¥roddis Mie UNFORM INSTRUMENT  Form 3140 1/01
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