190240002z

. UNOFFICIAL COPY

Lender Wells Fargo Bank, NA,

Borrower: Ganesh Pandey and Vandana Pandey, Hushand and Wifa

Loan / Mortgage Amount: $117,911.00

et seq. because the application was taken by an exempt entity.

Attorneys’ Title Guaranty Fund, Inc.
1 S. Wacker Dr., STE 2400
Chicago, IL 60606-4650
Attn:Search Department

;)})

llinois Anti-Predatory e e
Lendinig Database TEERRANMNTAEY
PrOgram 17158013054
Docd 1715201062 Fee #7500
Certificate of Exemption .
RHSP FEE:$9.00 RPRF FEE: $1.00
KAREN A.YARBROUGH
COO0K COUNTY RECORDER OF DEEDS
/)/ } DATE: @86/87/2817 09:51 AM PG: 1 OF 20
Report Mortgage Frund
800-532-8785
The property identified as: - . PIN: 08-10-201-024-1443
Address:
Street: 1615 E. Central Road
Street line 2: Unit 316B
City: Arlington Heights State: IL - ZIP Code: 60005

This property is located within the program area and the transaction is exempt from the requilemsnts of 765 ILCS 77/70

S
e
S_AL
SC
INT

Certificate number: FBOCB5E5-85FF-4271-A668-189746441EC4 Execution date: 5/23/2017




1715801008 Page: 2 of 20

UNOFFICIAL COPY

Return To: Wells Fargo Bank, N.A.
FINAL DOCS N0012-01B

6200 PARK AVE

DES MOINES, 1A 50321

Prepared By: Miguel A Leal
1 E22ND ST

SUITE 600

LOMBARD, IL 6G148-4983

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words uscd in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which is dated May 23, 2017, together with all Riders to this
document.

(B) "Borrower"” is Ganesh Pandey and Vandana Pancey, lusband and wife. Borrower is the mortgagor under this
Security [nstrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation.organized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104. Lender is the mortgagee
under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated Niay 23, 2017. The Note states that Borrower
owes Lender one hundred seventeen thousand nine hundred-eleven and 007102 Dollars (U.S. $117,911.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Paymenic.and.te pay the debt in full not later
than June 1, 2047,

(E) “Property” means the property that is described below under the heading "Transfcr of Rights in the Property.”

(F) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Sccurity Instrument, plus interest,

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foliovring Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider {1 Second Home Rider

O Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider

O VA Rider 0 Biweckly Payment Rider O Other(s) [specify]
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ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Syslems™ VMP® 1216
Wolters Kluwer Financial Services 2017052215.3 2.3509-J20161220Y Page 10f 13

i

|




1715801008 Page: 3 of 20

UNOFFICIAL COPY

(H) “Applicable Law” means all controlling applicable fedcral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(3} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscelianesus Proceeds " means any compensation, scttlement, award of damages, or proceeds paid by any
third party (othsf than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the. Picperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnatizr: or-{iv) misrepresentations of, or cmissions as to, the value and/or condition of the Preperty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment " mea'is the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Scction » of this Security Instrument,

(0) "RESPA" means the Real Estate Seisiciment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C_F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or rcgulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and pestrictions that are imposed in regard to a "federally related
mortgage loan" cven if the Loan does not qualify es a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any porty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note anJ/or this Security Instrument,

Transfer of Rights in the Property. This Sccurity Instrumeis sceures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) <o performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purnes<; Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following descrmcd sroperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 08-10-201-024-1443 which currently has the address of 1615 2 -Cantral RD, Apt 316B [Sireet]
Arlington Heights [City], [llinois 60005-3369 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and a)! easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall alse be covered by this
Sccurity Instrument. All of the foregoing is referred to in this Security Insttument as the "Propado”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has-is right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbransss of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of] and interest on, the debt evidenced by the Note and any prepayment charges and
late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in on¢ or more
of the following forms, as selected by Lender: () cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any
payment or partia! payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payinent or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rightc to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the ti:n2-such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need nel nay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Leaa current, If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or retur: them to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under the Noteiinmediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relizvs.Borrower from making payments due under the Note and this Security
Instrument or performing the covenants/and agreements secured by this Security Instrument.

2. Application of Payments or Procevds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fallgwing order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Secticn._5uch payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amgunts shall be applied first to late charges, second to any other
amounts duc under this Security Instrument, and then to ‘educe the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquert Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the celiquent payment and the late charge. If more than
onc Periodic Payment is outstanding, Lender may apply any payniens raceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid i1 full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments;zuch excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaymert charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ prncipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due tor;{aytaxes and assessmenis
and other items which can attain priority over this Sceurity Instrument as a licn or encumbrance on-the Property; (b)
lcasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurarceqequired by Lender
under Section §; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Zender in lieu

of the payment of Mortgage {nsurance premiums in accordance with the provisions of Section 10. Thesoaiems are
called "Escrow Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by

. Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated under Scctmn 910 repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or aiherwise in accordance with Applicable Law.

The Funds shall be ¥¢ld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if'Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fun/ls to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding.2nd applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Bedrorver interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made it v ﬁ*'ng or App]icablc Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any iierest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that intcrest shall be paid ot Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as'defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a siioitaize of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Becrewer shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 2Z-monthly payments. [f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in atco.dance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument i znder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payircnts or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exiencibat these items are Escrow {tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lznder, but only so
long as Borrower is performing such agreement; (b) contests the licn in good faith by, or defeids.ugainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of #iieien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holcer of the lien an
agreement sa[mfdctory to Lender subordinating the lien to this Security Instrument. Tf Lender determincs taat any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

HCFG-00360 734376517212
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowet's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services, or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objectionay Borrower.

If Borrower fails to<iaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the
Property, or the contents o/ th Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i cffcct, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly cxceed the cout.of insurance that Berrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear intercst at the Note rate frony'the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymeit.

All insurance policies required by Lender and ren=wals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage c:ause. and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the pelcies and renewat certificates. 1f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums an#ienewal notices. If Borrower obtains any form of insurance
coverage, not othcrwise required by Lender, for damage (0. or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insar<iwe carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrewcr otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lendcr, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lende/’s sccurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for thie répairs and restoration in a single
payment or in a scries of progress payments as the work is completed. Unless an agre:ment is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nat be reauirced to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall
not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower, If the resieietion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall beapplied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowr, 3nch insurance
procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender {a) Borrower's rights to any insurance proceeds in an amount not to cxceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneaned
_ prentiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not'economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damdége. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Bormower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress paymenis a¢ the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Boicower is not relieved of Borrower's abligation for the completion of such repair or
restoration.

Lender or its agent may make reasonabl: entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imiprovements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection speci ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or cntities acting at the direction o’ Boriower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statein:nts to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representtions include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riyihts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in'this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propertv.and/or rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture; for enforcement of  lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or{c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest-in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not4inited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumest, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, envering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliniirate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lenderinay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Jiisagreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower
acquircs fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in

_ writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in eftect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sclccted by Lender, If substantially equivalent Mortgage [nsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loanss ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the’perind that Lender requires) provided by an insurer sclected by Lender again becomes available,

is obtained, and Lender reauires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortzags [zsurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward ipe.premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Moritgage Insurance ir'effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in acecrdance with any written agreement between Borrower and Lender providing for

such termination or until terminationis recuired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Eoriower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such asurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk;or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer ar.d the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments nsing any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Morfgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, apother insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indiree'ly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance; in vxchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the anianzement is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the'Vortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tie Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscelaneous Procceds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration

_ period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requites interest to

be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnngs on
such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's secunity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Misccllaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of apaitial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediate!;-before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by (ni¢ Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ofliefwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneou: Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial'tating, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial waking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial{aking. destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destracticn, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be arpiied to the sums secured by this Security Instrument whether or not the
sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a craim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender isautiierized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secpred by this Security Instrument, whether or not then
due. "Opposing Party" mcans the third party that owes BorrowciriViiscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civiior crimzinal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender s interest in the Property or rights
under this Sccurity Instrument. Borrower can cure such a default and, if acceleiztion has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed witli-a xuling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Lender's interest vi the Property or rights under
this Security Instrument. The proceeds of any award or claim for damagcs that are attribu*able to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-apitizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Turpayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumantunless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bins-{except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectingLender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys'iess, property inspection and valuation fecs. In regard to any other fecs, the absence of
express authority in this Security Jastrument to charge a specific fec to Borrower shall not be construed as a prohibition
on the charging of such fee. Len<er may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maxiraum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected.in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceedes permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower.
If a refund reducces principal, the reduction will be treated as @ partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for underihc Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of anytght of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connectior with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument siall be-deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's nctice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable’t-aw expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a subsiiinie notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If L¢nder specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addi=ss through that specified
procedure. There may be only one designated notice address under this Security [nstrument ¢ any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's.adsress stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection vtk this Sceurity
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If 2y tiotice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wili'sttisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision ot clause of this Security
Instrurhent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
" Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives solc discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any partOf the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be
exercised by Lender it sach exercise is prohibited by Applicable Law.

If Lender exercises this opion,Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. [f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permi'ted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant 10 Section 22 of this Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Porrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Bcrrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleratich hal occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing (s Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation {es, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security liistrament; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Propeiivaand rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cashy (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawi'vpon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully ffestive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! inicrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bormawer. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due-urder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, thiz Security
Instrument, and Applicablc Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must efapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flaminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ¢r tormaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanus* ‘ncludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) 20 "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental LCleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Subistances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due w tne presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Fropz=rty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities or Z42zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance o the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any1nvestigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b 20y Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of releasc0f any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory-axihority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propert; is pecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothirg kerein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foiicwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleratior under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actinn required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial procecding. Lender shall be entitled to collect all
" expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Tn accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverago.required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect-Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveragz that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower in conréction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg Lénder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender gurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datc ol the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding bzlance or obligation. The costs of the insurance may be more than the cost of
insurancce Borrower may be able to obtain on.its own.

BY SIGNING BELOW, Borrower accepts wnd 2grees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Borrower
§ .
2, 2,0\-‘1’
d : > / 32017
o A ﬂ‘i e

Ganesh PanHey < ° Date  Vandara Pandey Date

Seal Seal
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Acknowledgment
State of Hlinoi
: Cuunﬁ'of 80 d /C %
ent was gcknowlg@oed before me on B & 3 <9/ %
pr & Qﬂ LAy A
Viproprm fordi,

Notary Pubiic
Ay commissionexoires:

IR 3 <2/ '

Loan Origination Organization: Wells Fargo Loan Originator: LEONARD SCHULTZ
Bank N.A NMLSR ID: 560095
NMLSR ID: 299801

HEESA03EN

ILLINCIS-Singls Famiy-Sanrle 1538/FRads Mac UNIFCEM INSTRUNENT
Barkers Syetems™ vizog

734376517212

“orm 3014 1.01

1215
Walters Kiuwer Fnangial Sandees 2047LEERT5.2.2.3509- 201 220 Fage 13 of43

L




1715801008 Page: 15 of 20

Wi FHEARNG O RNE

LEGAL DESCRIPTION

Permanent Index Number;
Property 1D: 08-10-201-024-1443

Property Address:
1615 E. Central Road, Unit 316B
Arlington Heights, IL 60005

Legal Description:
Building Number 5 Unit Number 316B in the Dana Point Condominium, as delineated on survey of the following described
parcel of land (hereinafter referred to as "Parcel"):

Lots "B" and "C" taien.as a tract (except the North 306.0 feet of the West 350.0 feet and except the North 469.65 feet lying
East of the West 350.6 feat thereof) in Kirchoff's Subdivision, being a Subdivision of the Northeast 1/4 of the Northeast 1/4
of Section 10, the East /2 ¢/ the Northwest 1/4 of the Northeast 1/4 of Section 10, the Northwest 1/4 of the Northwest 1/4
of Section 11, and North 1G.2hains of the Southwest 1/4 of the Northwest 1/4 of Section 11 , all in Township 41 North,
Range 11, East of the Third Principal Meridian, and the South 1/2 of the Southwest 1/4 of Section 33, that part of the West
1/2 of the Northwest 1/4, South of Rzilroad, of Section 33, the Northwest 1/4 of the Southwest 1/4 of Section 33, that part
of the Northeast 1/4 of the Southwest 1/4, South of Railroad, of Section 33, and the West 14 1/2 acres of that part of the
West 1/2 of the Southeast 1/4, South of Ruiroad, of Section 33, all in Township 42 North, Range 11, East of the Third
Principal Meridian, according to the plat of sairsubdivision recorded May 22, 1917 in Book 152 of plats, page 15, in Cook
County, lllinois, which survey is attached as Exhibit "A" to a Certain Declaration of Condeminium Ownership made by
LaSalle National Bank, National Banking Associcticn_as Trustee under Trust Agreement dated April 14, 1958 and known
as Trust Number 23370 and recorded in the Office f #nz Cook County Recorder of Deeds on September 8, 1978 as
Document Number 24618528, together with its undivided percentage interest in said parcel (excepting from said parcel all
the property and space comprising all the units thereof as set forth and defined in said Declaration and Survey).

Trustee also hereby grants to Grantee(s), successors and dssigns, as a right and easement appurtenant to the premises
herein conveyed, a perpetual and exclusive easement for parking purposes in and to Building Number 5 Garage Space
Number 21B, as set forth and defined in said Declaration and Survey, Jogether with the tenements thereunto belonging.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of May, 2017, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date
given by the undersigned (the “Borrower ") to secure Borrower's Note to Wells Fargo Bank, N.A. (the “Lender ") of
the same date and covering the Property described in the Security Instrument and located at:

1615 E Central RD, Apt 316B, Arlington Heights, IL 60005-3369
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as;

Dana Point
[Name of Condoninium Project]

(the “Condominium Projelr). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association ) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in Hie'Owners Association and the uscs, proceeds and benefits of Borrower's interest.

Condominium Covenants. In add:iiion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree-as iollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constititent Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; {1:) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessimicrss-imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoc’ation maintains, with a generally accepted insurance carrier,
a “Master"” or “Blanket” policy on the Condominium Projcetwhich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible leveis); for the periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazards, including, but not limited to, carthquakes
and floods, from which Lender requires insurance, then: (i) Lender wrives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insizzance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Troperty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th lean.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair follov'ing a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercoy assigned and shail
be paid to Lender for application to the sums secured by the Security Instrument, whether or not thar-due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The procceds of any award or claim for damages, dircct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disouised by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security InstrumentJnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburszment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borreweraccepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
A ?/6\4'
. An%
~ oe,\'l’ =4 532017
T x wad 0¢)*

Ganesh Pandey(’ \ ) 7 Date  Vandana Pandey Date

Geal Seal
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 23rd day of May, 2017, and is incorporated into and shall be decmed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Wells Fargo Bank, N.A. (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:

1615 E Central RD, Apt 3168, Arlington Heights, IL. 60005-3369
[Property Address)

1-4 Family Covznants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further Zovenant and agree as follows:

{(A) Additional Frcperty Subject to the Security Instrument. In addition to the Property described in the
Security Instrument «ho following items now or hereafter attached to the Property to the extent they are fixtures
are added to the Property cescription, and shall also constitute the Property covered by the Security Instrument:
building materials, appharcesand goods of every nature whatsoever now or hereafter located in, on, or used,

or intended to be used in cohiniction with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, esaling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contrul upparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, dispogais; washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curiains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all
of which, including replacements and addit.ors thereto, shall be deemed to be and remain a part of the Property
covered by the Security Tnstrument. All of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any goveramental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borr>wer shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

(D) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in yriting, Section 6 concerning
Borrower's occupancy of the Property is deleted.

(F) Assignment of Leases. Upon Lender's request after default, Borrower shall assigrio Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upcn the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases; 1n Lendet's sole
discretion. As used in this paragraph G, the word "lease"” shall mean "sublease” if the Security [isirument is on a
leasehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of
to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howcever, Borrower
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shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenani(s) that the Rents arc to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustec for the benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of

the Property shall pay all Rents duc and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents coltected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, atlorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actuallvesceived; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Preperty and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of thic Property as security.

If the Rents of the Proparty are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents 1y funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Secdrity Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perforn, anv ast that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially“appointed recciver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not curc
or waive any default or invalidate any other right o: remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the'Szcurity Instrument are paid in full.

(H) Cross-Default Provision. Borrower's default er breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument aad _ender may invoke any of the remedies permitted by
the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiirl covenants contained in this 1-4 Family Rider.

Borrower
dof . A o -
Jos 0| o B 05|23 217
Ganesh Ea\}iey | Date  Vandana Pandey O " Date
Seal Seal
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Applicable Law

XXXXXX2559

All interest, fees and other amounts charged or accruing with regard to this loan which are considered "interest” under
Section 85 of the National Bank Act (12 U.8.C. §85) as implemented by 12 C.F.R. §7.4001(a), as amended from time

to time, shall be governed by and interpreted under the usury and other applicable laws of South Dakota. In ail other
respects, the loan, as well as the rights, remedies, and duties of the Note Holder and the Borrower(s), shall be governed
and interpreted by federal law relating and applicable to national banks and, to the extent not preempted by federal law, by
applicable state and local laws of the state where the real estate securing the loan is located.
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