UNOFFICIAL COPY

. . . Doc#. 1715808 ee: $88.
I”anlS Antl-PredatOI'y Karen JL\.Yarbn:uuf:j]I?2 ] we
. Cook County Recorder of Deeds
Lendlng Database Date: D6I0712017 08,02 AM Pg: 1of 21
Program

Certificate of Exemption

(7007903N &
EPENNETT
7 oF 24

Report Mortgage Fraud
800-532-8785

The property identified as: 7T PIN: 17-22-109-138-1087

Address:

Street: 1522 S PRARIE AVE

Street line 2: UNITB

City: CHICAGO State: IL ZIP Code: 60605

Lender: JPMORGAN CHASE BANK, N.A.

Borrower: MICHAEL D BETTER AND KAREN BETTER

Loan / Mortgage Amount: $376,000.00

This property is located within the program area and the transaction is exempt from the requireients of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: 13F619A2-48B1-4E46-9775-0C9B34F411E8 Execution date: 6/2/2017




1715808002 Page: 2 of 21

UNOFFICIAL COPY

Return To: Chase Records Center
Attn: Collateral Trailing Documents
RE: MC 8000, 700 Kansas Lane - Monroe
LA 71203

Prepared’By: Emily Pangan

3050 Highland Tackway

Downers Grove, 1’2 60515

Mortgage

Definitions. Words used in multiple seticns of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21 Ceirain rules regarding the usage of words used tn this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 2, 2017, together with all Riders

10 this document.

(B) “Borrower" is MICHAEL D BETTER and KAREM BETTER, Husband and Wife . Borrower

is the mortgagor under this Security [nstrument.

(C) “Lender" is IPMorgan Chase Bank, N.A.. Lender 1s a Wationat-Banking Association organized
and existing under the laws of the United States. Lender's address's U114 Polaris Parkway, Columbus,

O 43240 . Lender is the mortgagee under this Security Instrument

(D) “Note" means the promissory note signed by Borrower and dated fun=2, 2017, The Note states
that Borrower owes Lender three hundred seventy six thousand and 00/100 Dollgrs (U.S. $376,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payracnts 2nd to pay the

debt in full not later than July 1, 2047.

(E} "Property” means the property that is described below under the heading "Transter of Rights in

the Property."

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

71 Adjustable Rate Rader 0 Condominium Rider (3 Seccond Home Rider
1 Balloon Rider 1 Planned Unit Development Rider (3 1-4 Family Rider
Tl VA Rider 0 Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Commuity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other charges that sre imposed on Borrower or the Property by a condominium assoctation, homeowners
association or siiiay organization.

(J) “Electronic Funds rmsfer” means any transfer of funds, other than a transaction originated by
check, draft, or similarraper instrument, which is initiated through an electronic terminal, telephonic
mstrument, computer, or mignztic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suck term.includes, but i not limited to, point-of-sale transfers, automated
teller machine transactions, transfe(s initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems " means those items thatare described in Section 3.

(L) “Miscelloneous Proceeds " means any compnenzation, settlement, award of damages, or proceeds
paid by any third party (other than insurance preceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propert;:(1*) condemnation or other taking of all or any
parl of the Property; (iil) conveyance in lieu of condemiption; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property:

(M) "Morigage Insurance " means insurance protecting Lesder against the nonpayment of, or default
an, the Loan.

(N) “Periodic Payment ™ means the regularly scheduled amount due tor iy nrincipal and imterest under
the Note, plus (i) any amounts under Section 3 of this Security Instrumént

(O "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Sedtion 2607 ¢t seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be-dinended from
time to time, or any additional or successor legislation or regulation that governs vhesare subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are mposed 1n regard to a "federally related mortgage loan” even if the Loan does not qualty as a
“federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's abligations under the Note and/or this Security Instrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (1i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurtsdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-22-109-138-1087 which currentiy has the address of 1522 § PRAIRIE AVE
UNIT B [Street] Chicagoe [City], Lllinois 60605 [Zip Code] ("Property Address"):

TOGETHERSVITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, #ud fixtures now or hercafter a part of the property. All replacements and additions shall
also be covered by Hiis Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and zonvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against
all claims and demands, subject toany encumbrances of record.

THIS SECURITY INSTRUMENT cambimes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiztion Lo constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltenis; Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Boriaywver shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this<szonrity Instrument shall be made in U.S.
currency. However, if any check or other instrument received hy“Cender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may riquite that any or all subsequent
payments due under the Note and this Security Instrument be made in GagOrmore of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bark chack, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose 22posits are insured by a
federal agency, instramentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in rae tlote or at such
other localion as may be designated by Lender in accordance with the notice provisiorsanGection 5.
Lender may return any payment or partial payment if the payment or partial payments arensufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient toloring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such paynient or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment 1s applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untif Borrower makes
paymenl to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immedialely prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower {rom making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender recetves 2 peyment from Borrower (or a delinquent Periodic Payment which includes a sufficient
amount to pay any ia‘c.charge due, the payment may be applied to the delinquent payment and the late
charge. If more than ane e~ odic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymert #f the Pertodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any exzess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymeit charges and then as described in the Note,

Any apphication of payments, insurance sroceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due cate, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay.to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum{the "Funds") to provide for payment of amounts due
for; (a) taxes and assessments and other items which gan attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payinents or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender undor Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabie by Borrower to Lenderin lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10.These items arc called "Escrow
[tems." At origination or at any fime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to-Leader all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrew Tieins unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow [tems, Lender ihay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such »aiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where rasable, the
amounts due for any Escrow ftems for which payment of Funds has been waived by Lende: aud, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period‘as Lendet
may require. Borrower's abligation to make such payments and to provide receipts shall for all plsroses
be deemed (o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shalt then be abligated under Section ¢ to repay Lo
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds.cna'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclvuding Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal

Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no {ater than the time specified
under RESPA . Lende' shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, ¢rvarifying the Escrow [tems, unless Lender pays Borrower interest on the Funds

and Applicable Law peimyts Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendershall give to Borrower, without charge, an annuval accounting of the

funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. ! there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Barrower a5 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 mounthly
payments, If there is a deficiency of Funds held in €32rovs, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay1o Lender the amount necessary to make up
the deficiency in accordance with RESPA| but tn no more«ban, | 2 monthly payments.

Upon payment in full of all sums secured by this Security Instiurnent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions attributable
to the Property which can attain priority over this Security [nstrument, leaschald payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Agiessments, if any. To the
extent that these items are Escrow Items, Barrower shall pay them in the manuer firovided in Section 3.

Borrower shall promptly discharge any lien which has priosity over this Security Inst;ument unless
Borrawer: (a) agrees in writing to the payment of the obligation sccured by the lien in a 1eaapér acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lierin zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's optnion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatton and/or repoiting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemen(s now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxlended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqaires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan, The insurance carricr providing the msurance shall be chosen by Borrower subject to Lender's
right to disappiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower/ o nay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certificatton and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subscquent charges each time remappings or similar changes occur which
reasonably might atfect surtvdetermination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determiration resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expence -.ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, ot the contents of the Property, against any risk, hazard or
hiability and might provide greater or lesser coverage thai was previously 1 effect. Borrower acknowledges
that the cost of the insurance coverage so obtamed 1uigni significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed 'y Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instramment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with'such interest, upon notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and ena'l name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policiesand renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paic premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage ¢'ause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender L ctider may
make praof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agice in
writing, any nsurance proceeds, whether or not the underlying insurance was required by Lender, shalt
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance procecds untif Lender has had an opportunity to inspect such Property to ensure
the work has been completed Lo Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement i1s made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrowes abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offeled i settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when thiz natice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowearhiereby assigns (o Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the 2mounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrower's rights (otheran the right to any refund of uncarned premiums paid by Borrower) under
all insurance policics covering (he Praperty, insofar as such rights arc applicable to the coverage of the
Property. Lender may use the insurince nroceeds cither (o repair or restore the Property or to pay amounts
unpaid under the Note or this Securit Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in wrtting, which consent shall not be unrcasonably withhield, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of ihe Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property 5 deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boriower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value ave to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econemically feastble, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ordaage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking o7 the Property, Borrower
shall be respongible for repairing ar restoring the Property only if Lender has rcleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation pro:eeds are not
sufticient to repair or restore the Property, Borrower is nat relieved of Borrower's obligationfor the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application Process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Matcrial representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Iinstrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procecding in bankruptey, probate, for condemnation
or forfeiture; tor enforcement of a lien which may attain priority over this Security Instrument or (o
enforee laws grregulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever s rzasonable or appropriate (o protect Lender's interest in the Property and rights under this
Security Instrumept, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Properiv: Lender's actions can include, but are not fimited to: (a) paying any sums secured
by a lien which has pricnity ever this Security Instrument; (b) appearing in court; and (c) paying reasonablc
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make renae, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othercade violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do s¢. I+ is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section'd.

Any amounts dishursed by Lender under this Section 2 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice {rory Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shailcomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger i writing.

10. Mortgage Insurance. [f Lender required Morigage Insuranceas a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be availabls toaim the mortgagce insurer
that prev:ouqiy provided such insurance and Borrower was required to make C‘par:ately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay thelp:emiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effict, ot a cost
substantially equivalent to the cost lo Borrower of the Mor(gage Insurance previously i elest, from an
alternate mortgage insurcr setected by Lender. [f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continuc to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept; nse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer
require foss rescrve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender reguires) provided by an insurer selected by Lender agamn becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the
premiums required to maintain Mortgage Insurance n effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination 1s required by Applicable Law.
Nothing in this Section 19 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurtrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditi¢ns that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thes¢ agieements may require the morlgage insurer to make payments using any
source of funds that the mo'tgzdge insurer may have availablc {which may include funds obtained from
Mortgage Insurance premiums):

As a result of these agreements, Lender;any purchaser of the Nole, another insurer, any retnsurer, any
other entity, or any affiliate of any of the oregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mor gazeinsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharec of the insurer's risk n exchange for a share of the
premiums paid to the insurer, the arrangement is o/ten fermed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amcurts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and/they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower Yas - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act ot 19%8 or any other law. These
rights may include the right to receive certain disclosures, to request-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated-antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unea wed at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preséels are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repaic G the
Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or 1n a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's security
would be lessened, the Miscellancous Procecds shall be apphied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a (otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apphed to the sums sceured by this Security [nstrument, whether or not then due, with the excess,
il any, paid ro Borrower.

[n the event of dpartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property tmmediately betore the partial taking, destruction, or loss in value is equal to or greater
than the amount o1 the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss 11 valae, unless Borrower and Lender otherwise agree in wniting, the sums secured
by this Security Instruniep: shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) rhetotal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss4n value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the part-al taking, destruction, or foss in value is less than the amount
of the sums secured immediately before thd parfial taking, destruction, or toss in value, unless Borrower
and Lender otherwise agree it wriling, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the suris are then due.

If the Property is abandoned by Borrower, or if, after aofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an‘ayard to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the noticeds given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repaur of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririnal, s begun that, m
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sueh.a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property oroiler material
impairment of Lender's interest in the Property or rights under this Security Instrument. Theproceeds of
any award or claim for damages that are attributable Lo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
againstany Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of o preclude the exercise of any right or remedy.

13. Joint and Se.veral Liability; Co-signers; Successors and Assigns Bound. Botrower
covenants and agreee that Borrower's obligations and liability shall be joint and several. However, any
Borrower-who co-signsthis Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security [ralrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms af tiis Secunty Instrument; {(b) is not personally obligated to pay the sums
secured by this Security Instrwaentand (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cénset.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inowriting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secur ty Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secviy [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lerder.

14. Loan Charges. Lender may charge Borrower fees for senices performed in connection with
Borrower's default, {or the purpose of protecting Lender's interestin the Property and rights under this
Security Instrument, cluding, but not limited to, attorneys' fees, property nspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security/instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ot'such fee. Lender may not
charge fecs that are expressly prohibited by this Security Instrument or by Apwiicable Law,

[f the Loan is subjecct to a law which sets maximum loan charges, and that law is inally interpreted so
that the interest or other loan charges collected or to be collected in connection with the'oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted
[imits wall be refunded to Borrower. Lender may choose to make this refund by reducing thieprincipal
owed under the Nole or by making a direct payment to Borrower. If a refund reduces principai/the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be i wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be.only one designated notice address under this Security Instrument at any one time. Any
notice (0 Lender shall be given by delivering it or by matling it by first class mail to Lender's address
stated herein unlzss Lender has designated another address by notice to Borrower. Any notice in connection
wilh this Securiiy fistrument shall not be deemed to have been given to Lender until actually received
by Lender. [f any nevce required by this Security Instrument is also required under Applicable Law, the
Applicable Law requivenient will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sevcrability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the fow of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sifent, but such silence shaii'rotbe construed as a prohibition against agreement by contract.
In the event that any provision or clause oTt'is Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the-riaszculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Neicand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Propeityincluding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deedtnstaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a fulvre date to a purchaser.

it all or any part of the Praperty or any Interest in the Property is sold or transferred for f Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without'L2ader's prior
wrillen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide
a period of not less than 30 days from the date the notice 15 given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay Lhese

135325001
ILLINGIS-Singte Family-Fanme Maeifreddie Mac UNIFORM INSTRUMENT Form 3014 1/0t
Bankers Syslams™ VMPE 10/16
Weiters Kluwer Financial Services 2017060216.1.4.4217- ‘520161014‘( Inifiats: Page 12 of 1§

RGN AR



1715808002 Page: 14 of 21

UNOFFICIAL COPY

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any tune
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as if ne'acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expeases incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interestinie Property and rights under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably vequire to assure that Lender's interest in the Property and rights under this
Security Instrument, and Gorrower's obligation to pay the sums secured by this Security Instrument, shall
continuc unchanged unless #s otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaicment.sums and expenses in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upoaan institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrument and abligations securcd herebly soall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply i the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Mutice of Grievance. The Note or a partial interest
n the Note {together with this Security [nstrument}.can he sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security insgmment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument/ard Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrefated 1o a sale of (heNote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiil state the name and address of
the new Loan Servicer, the address to which payments should be madoandany other information RESPA
requires in connection with a notice of transfer of servicing. If the Note 15 wnld and thereafier the Loan
is serviced by a Loan Servicer other Lhan the purchaser of the Note, the mortgage 0an servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Notc purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiot. (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuzii (o this
Security Instrument or that alleges that the other party has breached any provision of, or any 4ut y owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other pariy-Uwxith
such notice given in compliance with the requirements of Section 15) of such alleged breach and atforded
the other party hereto a reasonable period after the giving of such nolice to take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {¢) "Environmental Cleanup™ includes any
response actian, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environrictital Condition” means a condition thal can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nod cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatiritoreleasc any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone els¢ to'Go, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Favironmental Condition, or (¢) which, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to thC presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generatly secognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bainot limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender writtén selice of (a) any investigation, claim, demand, lawsuit or
other action by any governimental or regulatory agency or private party ivolving the Property and any
Hazardous Substance or Environmental Law of wkich Borrower has actual knowledge, (b) any _
Environmental Condition, including but not limitea to-any spilling, lcaking, discharge, release or threat
ol release of any Hazardous Substance, and (¢) any coidizion caused by the presence, use or release of
a Hazardous Substance which adversely affects the value ofthe Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of'any Hazardous Substance affecting the Property is necessary, Reiiower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing héreir: shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree‘as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior(tv acceleration
following Borrower's breach of any covenant or agreement in this Security Insizument (but
not prior to acceleration under Section 18 unless Applicable Law provides ocherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (<) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defavit imust
be cured; and (d) that failure to cure the default on or before the date specified in the nstice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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I the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in {ull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security [nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging ot the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and oy virtue of the Tllinois homestead exemption laws.

25. Placement of Coiiateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverageeguired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect-Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Tixe coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agaiist Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender; but only after providing Lender with evidence that Borrower
has obtained insurance as required by barrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responzibee-for the costs of that insurance, including interest and any
other charges Lender may impose in connectior wvith the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation, T he costs of the insurance may be more than the cost
of msurance Borrower may be able to obtain on its owr!

BY SIGNING BELOW, Borrower accepts and agrees to the tedozs and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recordsd with it.

Borrower
w8 e Gzt
KARFN BETTER Date
Seal
W@% b for T
MICHAEL D BETTER Date
Seal
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Acknowledgment
State of linois

County of Cook o
This instrument was acknowledeed before me on J LE 5’? Xa{Zby

Kx‘?ﬂz-’d 73577&5&,&# MtentsEe D 2577“52_

Notary Public
My commission expires. g wo2 [~ 2 0R [
(Seal)

SJUSANM MARCHEWSKI
Nificial Sea! o
Notany Sublic — State of ltinois
My Commicsion Evpires Feb 21, 2021

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originaftor: Todd L. Johnson

NMLS ID: 224389
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 2nd day of June, 2017, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Securily Deed (the “Secarity
[nstrument ") of the same date given by the undersigned (the “Borrower "} lo secure Borrower's Note 1o
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the Property described in
the Securitvinstrument and located at:

1522 S PRAIRIE AVE UNIT B, Chicago, IL 60605
[Property Address]

The Property includes a ynit in, together with an undivided interest in the common elements of, a
Condominium Project know( as:

HARBOR SQUARE
fvame of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Chwners Association ™) hold{ title to property for the benefit or use of its members or
shareholders, the Property also includes Borcowe(’s interest in the Owners Association and the uses,
procecds and henefits of Borrower's interest.

Condominium Covenants. In addition 1o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follaws:

A. Condominium Obligations. Borrower shall performi it f Borrower's abligations under the
Condominium Project's Constituent Documents. The “Constituén’ Documents " arc the: (1) Declaration
or any other document which creates the Condominium Project; 1) bv-laws; (iii) code of regulations;
and (1v) other equivalent documents, Borrower shall promptly pay, wnen due, all dues and assessments
tmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiit 1 generally accepted
insurance carrier, a “Master” or “Blanket " policy on the Condominium Project which is satisfactory to
Lender and whith provides insurance coverage in the amounts (including deductivls levels), for the
periods, and against loss by fire, hazards included within the term "Exended Coverage,” and any other
hazards, including, but not limited to, earthquakes and floads, from which Lender requIrcsnsurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of thé yeazly
premium installments for property insurance on the Property: and (1) Borrower's obligation undeS-ction
5 to maintain property insurance coverage on the Property is deemed satisfied (o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Masler or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

{oss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums seeured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintains a public liabilily wsurance policy acceptabie in form, amount, and
extent of edverage to Lender,

D. Condemnadion. The proceeds of any award or claim for damages, direct or conscquential, payable
to Borrower in cornestion with any condemnation or other taking of afl or any part of the Praperty,
whether of the unito: o1 the common elements, or {or any conveyance in licu of condemnatian, are
hereby assigned and shiali bropaid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument s provided in Section 11.

E. Lender's Prior Consent B¢ rrawer shall not, except atter notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Project, except for zbandonment or termination required by law in the case of
substantial destruction by firc or other czsualty or in the case of a taking by condemnation or eminent
domain; (1) any amendment to any provisian of the Constituent Documents if the provision is for the
express benefit of Lender; (111) termination ol'jirofessional managemenl and assumption of
self-management of the Owners Association; of (ivydny action which would have the effect of rendering
the public liability insurance coverage maintained hy the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium zues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under to's paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of diskursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reques ing paymeat.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rader.

Borrower

A/
KAF.CN BETTER Date
Seal
// /)
%/g 1z 2+
MICHAEL D BZTIER Date
Seal
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EXHIBIT A

Order No.:  17007903NC

For APN/Parcel ID(s): 17-22-109-138-1087

Parcel 1:

Unit C-87 in the Harbor Square at Burham Place Condominium as delineated on the Plat of survey of
the following Jescribed parcel of real estate:

a portion of Lot 1 Czntral Station Resubdivision, being a Resubdivision in the Northwest fractional 1/4
of Section 22, Township 39, North, Range 14, East of the Third Principal Meridian, in Cook County,
lllinois.

Which Plat of survey is attacher as exhibit E fo the Declaration of condominium recorded July 19,1993
in the office of the recorder of deess of Cook County, lilinois, as document number 93557312, as
amended from time to time and tha First Amendment to declaration of Condominium recorded
November 16, 1993 in the office of the recorder of deeds of Cook County, lflinois as document number
93933177; and the Second Amendment t declaration of Condominium recorded July 13, 1994, in the
office of the recorder of Deeds of Cook County, lllinois as document number 94611645; and the Third
Amendment to Declaration of Condominium recorded February 15, 1995 in the office of the recorder of
deeds of Cook County, lllinois as document nuriiba 95108733; and the Fourth Amendment to
Declaration of Condominium recorded October 11,1595 in the office of the recorder of deeds of Cook
County, lliinois as document number 95688503, togeiier with its undivided percentage interest in said
parcel all the property and space comprising all the unitsthiereof as defined and set forth in said
declaration and survey.

Parcel 2:

Perpetual non-exclusive easement to and for the benefit said Parcel 1'ard 2 for Ingress and egress in,
to, over and across Lots 2, 3, and 77 as created and set out in the Plat ¢f Resubdivision recorded as
document number 93064835 and as further creatd by trustee's deed dated January 25, 1993 as
document number 93107422.



