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MORTGAGE
PARCEL TAX ID#: 14-33-412-022-Cu%0
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document a'e refined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules ‘egarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument" means this document, which is datza June
5th , 2017 , together with all Riders to this document.

B) "Borrower" is WEI MING TOH AND JIA WANG, HUSBARND AND WIFE AS

TENANTS BY THE ENTIRETY WITH THE RIGHTS OF SURVIVORGH:P

Borrower is the mortgagor under this Security Instrument.
(€)  "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A,

Lender is a a National Bank organized and existing under thé
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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(D)  "Note" means the promissory note signed by Borrower and dated June 5th ,
2017 . The Note states that Borrower owes Lender
SEVEN HUNDRED THIRTEEN THOUSAND NINETY AND NO/100

Dollars (U.S. $ 713,090.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

July 1st, 2048 .

(E) "Property" means the property that is described below under the heading "Transfer of
Rights ia the Property."

(F “f.0an" means the debt evidenced by the Note, plus interest, any prepayment charges
and late'charzes due under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Rideis” ineans all Riders to this Security Instrument that are executed by Borrower.
The following Riders 42 to be executed by Borrower [check box as applicable):

Adjustable Rate Ride- [ ] Condominium Rider [] Second Home Rider
(] Balloon Rider =] Biweekly Payment Rider [_]  1-4 Family Rider
[X] Other(s) [specifyt [ 5 Planned Unit Development Rider

CONSTRUCTION LOAN RIDER

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules anu o-ders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinion:.

M "Community Association Dues, Fees, and As.ecsments" means all dues, fees,
assessments and other charges that are imposed on Borrowe: o the Property by a condominium
association, homeowners association or similar organization.

& "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiat=d through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order. msiruct, or authorize
a financial institution to debit or credit an account. Such term includes, Utt 15 not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiatz oy telephone,
wire transfers, and automated clearinghouse transfers.

K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds”" means any compensation, settlement, award of daniages; or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation «r
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIPFORM INSTRUMENT Form 3014 1/01
GI014-02 (09/12) (Page 2 of 18)
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N *Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

©O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

P "Successor in Interest of Borrower" means any party that has taken title to the
Propenyy, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFEROF RIGHTS IN THE PROPERTY

This Security Insipzmnent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modilic:tions of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secerity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and <or.vey to Lender and Lender’s successors and assigns the following
described property located in the
COUNTY

[Type . Becording Jurisdiction)
of COOK

[Name of Kezording Jurisdiction)

LOT 9 IN C.H. KINZER'S SUBDIVISION OF THE SOUTHWEST IA OF LOT 12 NORTH
ADDITION TO CHICAGO IN SECTION 33, TOWHSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK CUUNTY ILLINOIS.

which currently has the address of 322 W WILLOW ST

[Street]

CHICAGO , Ilinois 60614 ("Property Address"):
{City} {Zip Cods}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property., All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titfe to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumzit covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Teyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boriuw=i shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any propayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be snade in U.S. currency. However, if any check or other instrument
teceived by Lender as paymerc under the Note or this Security Instrument is remumed to Lender
unpaid, Lender may require that zay or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified chenk, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon = institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elettroni~ Funds Transfer.

Payments are deemed received by Lenier when received at the location designated in
the Note or at such other location as may be designatec by Lender in accordance with the notice
provisions in Section 15. Lender may return any payruer: or partial payment if the payment or
partial payments are insufficient to bring the Loan currenc, "_snder may accept any payment or
partial payment insufficient to bring the Loan current, without yvaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeuts in 2 future, but Lender is not
obligated to apply such payments at the time such payments ar: accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not 'puy interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payir~ni ;o bring the Loan
current. If Borrower does not do so within a reasonable period of time, 1.ender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds ‘will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure No offset
or ¢laim which Borrower might have now or in the future against Lender shall relieve Posuwer
from making payments due under the Note and this Security Instrument or perforniirg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge., If more than one Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal-ume under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdir Tayments.

3, ads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are ue-under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of amcunts due for: (a) taxes and assessments and other items which can attain
priority over this Secar'ty. Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents ~o the Property, if any; (¢) premiums for any and all insurance
required by Lender under Seriseit 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ii lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during tha torm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments,.f any, be escrowed by Borrower, and such dues, fees
and assessments shal! be an Escrow ltem. B)rower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Berower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation 1 pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lendci requires, shall fumnish to Lender
receipts evidencing such payment within such time period as Lenier 12y require. Borrower's
obligation to make such payments and to provide receipts shall for all praposes be deemed to be
a covenant and agreement contained in this Security Instrument, as tic riszse "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escoow dtems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then b ohligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver =4 to any
or all Escrow Items at any time by a notice iven in accordance with Section 15 and, upor #ich
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest ar earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest chall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountizg »< the Funds as required by RESPA.

If thérs-is a surpius of Funds held in escrow, as defined under RESPA, Lender shall
account to Boirdrwer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrovv, 28 defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the shortage in
accordance with RESTA, bt in no more than 12 monthly payments, If there is a deficiency
of Funds held in escrow, a: d<fiiwd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay ' Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt_sums secured by this Security Instrument, Lender shall
promptly refund 1o Borrower any Funds be'd sy Lender.

4, Charges; Liens. Borrower snill pav all taxes, assessments, charges, fines, and
impositions attributable to the Property which can a'tain priority over this Security Instrument,
leasehold payments or ground rents on the Propenty, if any, and Community Association Dues,
Fees, and Assessments, if any, To the extent that thes< items are Escrow [tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien witiza has priority over this Security
Instrument unless Borrower: (a} agrees in writing to the payuient of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrarver is performing such
agreement; (b) contests the lien in good faith by, or defends against #ufsrcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforceniont of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating “kiz lien to this
Security Instrument, If Lender determines that any part of the Property is subjesi in a lien
which can attain priority over this Security Instroment, Lender may give Borroveer . notice
identifying the lien. Within 10 days of the date on which that nolice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatica
and/or reporting service used by Lender in connection with this Loan.

§. Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subscquent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageacy-in connection with the review of any flood zone determination resulting from an
objectica 5 Borrower,

)£ Belrower fails to maintain any of the coverages described above, Lender may obtain
insurance covsinge, at Lender's option and Borrower’s expense, Lender is under no obligation
to purchase any-paitirnlar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or inight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propcity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'y Za effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Jusrrument. These amounts shall bear interest at the Note
rate from the date of disbursement and <li2li be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lexder und renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shail mvlude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Juss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender 1equives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damass to, or destruction of, the
Property, such policy shall include 2 standard mortgage clauie anc shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the incurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowes, Utiless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no: (he underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propeity, if the
restoration or repair is economically feasible and Lender’s security is not lessened. ‘Driirg such
repair and restoration period, Lender shall have the right to hold such insurance procéess natil
Lender has had an opportunity to inspect such Property to ensure the work has been conipietud
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lencer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Pees for public adjusters,

ILLINO{S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sett’c the claim, The 30-day period will begin when the notice is given. In either event, or
if Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender () Parrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid underthe Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the rigat-toany refund of unearned premiums paid by Borrower) under all insurance
policies covering s Property, insofar as such rights are applicable to the coverage of the
Property. Lender may vse the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid wier the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrovier shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property a: Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender cthorwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatizg circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Pioperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrorver-is residing in the Property, Botrower
shall maintain the Property in order to prevent the Propercy {rom deteriorating or decreasing in
value due to its condition. Unless it is determined puriuzat to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompiiy renair the Property if damaged
to avoid further deterioration or damage, If insurance or condejnnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: <iall be responsible for
repairing or restoring the Property only if Lender has released proceeds foz such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payr.ieni or in a series of
progress payments as the work is completed, If the insurance or condemmnation p-ozeeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Barrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pionerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propecy.
Lender shall give Borrower notice at the time of or prior to such an interior inspectioi
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

'ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrwmnent. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abancones the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec. Lznder’s interest in the Property and rights under this Security Instrument, including
protecting 2nd’cr assessing the value of the Property, and securing and/or repairing the
Property. Lendor’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has puioriiy over this Security Instrument; (b) appearing in coust; and (¢) paying
reasonable attorneys’ «es to protect its interest in the Property and/er rights under this Security
Instrument, including its servred position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, satering the Property to make repairs, change locks, replace or
board up doors and windows, fiain water from pipes, eliminate building or other code
violations or dangerous condition:. and have utilities rurned on or off. Although Lender may
take action under this Section 9, Leide, does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lendirincurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender und’r th.s Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Ther¢ amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, witn such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bocrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the-Troperty. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insiiance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain-ths Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by vender ceases to be
available from the mortgage insurer that previously provided such insurance and Porrower was
required fo make separately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaler: #o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 10
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannié Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Botrower and Lender providing for such termination or until termination is required by
Applicatie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviaed in the Note.

Moizage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Moitr,ag2 Insurance.

Mortgage insurzrs evaluate their total risk on all such insurance in force from time to
time, and may enter it agreements with other parties that share or modify their risk, or reduce
losses. These agreements o7 on terms and conditions that are satisfactory to the mortgage
insurer and the other party {c: rurties) to these agreements, These agreements may require the
mortgage insurer to make payment-using any source of funds that the mortgage insurer may have
available (which may include fund. obtained from Mortgage Insurance premiums).

As a result of these agreervnt; lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aifili2:¢ of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mght b characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange (or s.aring or medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preminas paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amoun’s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Zoan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower bus -if amy- with
respect to the Mortgage Insurance under the Homeowners Protection /v ef 1998 or any
other law. These rights may include the right to receive certain disclosures, (o request and
obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance ‘enainated
automatically, and/or to receive a refund of any Mortgage Insurance premiums. that were
unearned at the time of such cancellation ot termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed:
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on suciiMiscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sccarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ipis Security Instrement, whether or not then due, with the excess, if any, paid to
Borrower. Sucn wiiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveat of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds chall be applied to the sums secured by this Security Instrument,
whether or not then aue, with: the excess, if any, paid to Borrower,

In the event of a patial taking, destruction, or loss in value of the Property in which
the fair market value of the Propcrty, immediately before the partial taking, destruction, or loss
in value is equal to or greater than.the amount of the sums secured by this Security Instrument
immediately before the partial taking, <estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secezes by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiptied bv the following fraction: (a) the total amount
of the sums secured immediately before the patial waking, destruction, or loss in value divided
by (b) the fair market value of the Property immedate'y before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or'loss.in value of the Property in which
the fair market value of the Property immediately before the yartial taking, destruction, or loss
in value is less than the amount of the sums secured imuiediate!y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otl.erwisc agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by V.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar avsard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the daie this notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds <itlier to
restoration or repair of the Property or to the sums secured by this Security Instrument, varther
or not then due. "Opposing Party" means the third party that owes Borrower Miscellarzous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneois
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned zad shall be paid to Lender.

i) Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applicd in the order provided for in Section 2.

12, -Buirower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for payrient or modification of amortization of the sums secured by this Security
Instrument grantea by 7.2nder to Borrower or any Successor in Interest of Borrower shall not
operate to release the dizoility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commouce proceedings against any Successor in Interest of Borrower or
to refuse to extend time for puyrient or otherwise modify amortization of the sums secured by
this Security Instrument by reascu cf any demand made by the original Borrower or any
Successors in Interest of Borrowur. Any forbearance by Lender in exercising any right or
remedy including, without limitatior, Lender's acceptance of payments from third persons,
entities or Successors in [nterest of Borrowsr or in amounts fess than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s cblijations and Hability shall be joint and
several. However, any Borrower who co-signs this Secarity Instrument but does not execute the
Note (a "co-signer”): (a) is co-sigaing this Security Insirurient only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms ¢f this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securicy Instmument; and (¢) agrees that
Lender and any other Borrower can agres to extend, modify, faorbear or make any
accommodations with regard to the terms of this Security Instrument r: the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interesc or Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and i: approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Vistmment.
Borrower shall not be released from Borrower's obligations and liability under this Serarity
Instrument unless Lender agrees to such release in writing, The covenants and agreeniens-of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. )

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys” fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interproied so that the interest or other loan charges collected or to be collected in connection
with the i.nan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neressary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowrc vhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make fuis refund by reducing the principal owed under the Note or by making a direct
payment to Borrowir, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any nrepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrow:i's acceptance of any such refund made by direct payment o
Borrower will constitute a watver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notives ziven by Borrower or Lender in connection with this
Security Instrument must be in writing. “i2y notice to Borrower in connection with this Security
Instrument shall be deemed to have beeiigiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice addzoss if sent by other means. Notice to any one
Borrower shall constitute notice to all Borro'vers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy /\ddress unless Borrower has designated a
substitute notice address by notice to Lender. Boerewer shall promptly notify Lender of
Borrower’s change of address.  If Lender specifies a procedur for reporting Borrower's change
of address, then Borrower shall only report a change ‘of address through that specified
procedure. There may be only one designated notice address undz. this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it ~r by mailing it by first
class mail to Lender's address stated herein unless Lender has desigrated another address by
notice to Borrower. Any notice in connection with this Security Instrumer s*all not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law roquirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security fust.ument
shall be governed by federal law and the law of the jurisdiction in which the Property is Jucied.
All rights and obligations contained in this Security Instrument are subject to any requiren enis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by comtract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may® gives sole discretion
without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security In.trument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Yatecest in the Property” means any legal or beneficial interest in the Property,
including, but nci limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmer. s7iss contract or escrow agreement, the intemt of which is the transfer of
title by Borrower at a fu:e date to a purchaser.

If all or any part of (ve Property or any Interest in the Property is sold or transferred
(or if Borrower is not a nariral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prici wiitten consent, Lender may require immediate payment in
full of all sums secured by this Secusity Instrument, However, this option shall not be exercised
by Lender if such exercise is prohibited oy Applicable Law,

I Lender exercises this option, Lerer shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 23 days from the date the notice is given in
accordance with Section 15 within which Borro ver must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Inctnzinent without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accelcraiien, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement oi this Security Instrument
discontinued at any time prior to the earliest of; (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument, (o) such other period as
Applicable Law might specify for the termination of Borrower’s right to relusruce; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Wote as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemer:s; () pays
all expenses incurred in enforcing this Security Instrument, including, but not iuatid to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrum:nt;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer., Upon reinstatement by Borrower,

ILLYNOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Securily
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrumait, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatec o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiittsn notice of the change which will state the name and address of the new Loan
Servicer, the sadress to which payments should be made and any other information RESPA
requires in conne.ton with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced 0y« Loan Servicer other than the purchaser of the Note, the morgage loan
servicing obligations ‘to Rorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and-are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leudey may commence, join, or be joined to any judicial action
(as either an individual litigant or-thc-member of a class) that arises from the other party’s
actions pursuant to this Security Instrenest or that alleges that the other party has breached any
provision of, or any duty owed by reasus ol this Secority Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affo-ded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be cakcp, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of ucreleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice ‘of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (4)/“Hazardous Substances"
are those substances defined as toxic or hazardous substances, poilvian’s, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othei (lamimable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matenus containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mrans federal
laws and laws of the jurisdiction where the Property is located that relate to health;-cafiev or
environmental protection; (c) "Environmental Cleanup” includes any response action, reraedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmenta
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, om or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling/woaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the vaine of the Property. If Borrower Jearns, or is notified by any govemmental or
regulatory auf®.ciity, or any private party, that any removal or other remediation of any
Hazardous Substzaxci affecting the Property is necessary, Borrower shall promptly take all
necessary remedial 2uticds in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedivs. -Lender shall give notice to Borrower prior to
acceleration following Borrower’s breazii-of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 1§ unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from th: date the notice is given to Borrower, by
which the default must be cured; and (d) that failuce 0 cure the default on or before the
date specified in the notice may result in acceleration of i< sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ¢f the Property. The notice shall
further inform Borrower of the right to reinstate after accelerat:vn and the right to assert
in the foreclosure proceeding the non-existence of a defaul. or uny other defense of
Borrower to acceleration and foreclosure. If the default is not cures on or before the date
specified in the notice, Lender at its option may require immediate pryent in full of all
sums secured by this Security Instrument without further demand and riay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coll»ct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not iimited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lopder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender riay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thirc!
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense 1o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation, The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGMiNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instry d in any Rider executed by Borrower and recorded with
it. -

’4__ ( Seal
JIA Wf\)@ -Borrower

¢ Qg
ML

WEI MING TOH s -Borrower

(Seal
-Borrower

{Seal
-Sorrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (o0 } $s

1, Hayden Daly , a Notary Public

in and for said county and state do hereby certify that

WEI MING TOH AND JIA WANG, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY
WITH 13E RIGHTS OF SURVIVORSHIP

personally kuowp o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared oefore me this day in person, and acknowledged that they

signed and delivered the said instrument as  their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and iiicial seal, this 5th day of

June s emy .
ﬁiggﬁ‘ &g_ﬂ bka

Wotary Public ’

My Commission Expires: 3117123

La oY
m§ "OF FICIAL SEAL"
u ot .Ul._:s“ DEN DALY
otary Fubiiz, State of Minoi
g My Commission &a;*‘res 8/1?)%320

NMLSR ID: 449042
NMLSR (L.O.) ID: 1200389 (Tracie Cotter)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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LOAN# 001335575
CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

{To Be Recorded With The Security Instrument)
THIS 15 A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
THIS fORM IS PROVIDED AS AN EXAMPLE AND 1S NOT VALID AND
ENFORCEARLE IN ALL JURISDICTIONS., LENDERS SHOULD CONSULT WITH
LEGAL CCU<SEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE LOANS
ARE APPROr#IATE, AND THAT ALL LEGAL INSTRUMENTS ARE COMPLETED
CORRECTLY ARE I COMPLIANCE WITH APPLICABLE LAW.

LENDER: Wintrust Mortgans, a division of Barrington Bank and
Trust Co., N.A,

BORROWER: WEI MING TOH AND JIA WANG, HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY WITH THE R!GHTS OF SURVIVORSHIP

PROPERTY: 322 WWILLOW ST , CI41CAGO, Il 60614

THIS CONSTRUCTION LOAN RIDER TO {ECURITY INSTRUMENT (the "Rider") shall
be deemed to amend and supplement the Mortgage, Open-End Morigage, Deed of Trust, Credit
Line Deed of Trust, and any and all riders or amendmeats-thereto (the "Security Instrument”) of
the same date, to which this Rider is attached, given by th: undersigned (the "Borrower") to
secure Borrower's Promissory Note to Lender of the same ware (the "Note") and covering the
property (the "Property") described in this Security Instrumeit. A'l-terms defined in the Note
and elsewhere in this Security Instrument shall have the same mean ng in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition wibs covenants and
agreements made in this Security Instrument, Borrower and Lender further covenant and agree
as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower’s promies’ t7 pay
Lender the aggregate amount of all advances made and distributed by Lender uudr the
terms and conditions of a Construction Loan Agreement between Lender and Borrcwe:
dated the same date as the Note (the “Loan Agreement"). The Loan Agreement provides
for construction of certain improvements (the "Improvements’) on the property. Borrower
agrees to comply with the covenants and conditions of the Loan Agreement. This Seourity
Instrument secured to Lender (a) the repayment of the debt evidenced by the Note,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of
Borrower’s covenants and agreements under the Note, this Security Instrument, and the

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT --Single Fomily-- Fannie Maa HOMESTYLE MODEL
DOCUMENT

Form 3737 11/01
GCC-33737-01 {11/08) Page 1016
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Loan Agreement (the "Loan Documents"), and (c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender to protect the security of this Security
Instrument, or to perform any of Borrower’s obligations under the Loan Documents.
Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges
rravided for in the Loan Documents and secured hereby shall, at the option of the Lender,
bezome immediately due and payable in full,

Futurs advances, During the construction of the Improvements (the "Construction
Phase’), irievest will accrue on the outstanding Principal according the the terms set forth
in the Note a7d the Construction Loan Addendum To Note. Provided there has been no
default as defired in the Note, the Loan Agreement, or this Security Instrument, Lender is
legatly obligated to make advance of principal upon application therefore by the Borrower
in accordance with ihe riovisions of the Note and Loan Agreement up (0 a maximum
Principal amount (including piesent and future obligations), which is equal to the amount
of the Note as set forth in the Security Instrument. Such advances shall be evidenced by
the Note, made under the term: of the Loan Agreement and secured by this Security
Instrument and may occur for a parios up to the end of the Construction Phase, but in no
event after 12 months from the d:ite of this Rider.

Assignment of Right or Clatms, From tim¢ to time as Lender deems necessary to protect
Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments of any-anc. ali rights or claims which relate to
the construction on the Property.

Breach by Borrower. Incase of breach by Borrower of tie covenants and coaditions of
Loan Agreement, subject to any right of Borrower to cure Boriowar's default, Lender, at
Lender’s option, with or without entry upon the Property (a) may-irvuke any of the rights
or remedies provided in the Loan Agreement, (b) may accelerate the sims secured by this
Security Instrument and invoke any of the remedies provided in the Securit Instrument, or
(c) may do both. Lender’s failure to exercise any of its rights and remedies at uny one time
shall not constitute a waiver by Lender of its right to exercise that right or remedy, o other
right or remedy, in the future,

Permanent Mortgage Date.  On the day the Construction Phase ends, the loan evidenci:o
by the Note will be a permanent morigage loan ("Permanent Mortgage Date”). Beginning
on the Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly
payments of principal and interest shall be due and payable as set forth in the Note.

Security Agreement and Financing Statement,  The property covered by this Security

gﬂ&%ﬁgﬁTE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT --Singte Famlly-- Fannle Mas HOMESTYLE MODEL
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Instrument includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which are referred to as "Property." The
portion of the Property which constitutes real property is sometimes referred to as the
"Real Property.” The portion of the Property which constitutes personal property is
sometimes referred to as the "Personal Property,” as is described as follows: (i) Borrower's
riglit_to possession of the Property; (ii} any and all fixtures, machinery, equipment,
vuiiding materials, appliances, and goods of every nature whatsoever now or hereafter
locaed-in, or on, or used, or intended to be used in connection with the Property or the
Improveircits, and all replacements of and accessions to those goods, and (iii) proceeds
and producis of the Personal Property. Despite any other provision of this Rider or any
other Loan Loramsnt, however, Lender is not granted, and will not have, a non-purchase
money security ‘ntzrest in household goods, to the exient that such a security interest
would be prohibired by ~pplicable law,

This Security Instrument is 2ud chall be a security agreement granting Lender a first and
prior security interest in ali of Berrower’s right, title, and interest in and to the Personal
Property, under and within the ‘m~aning of applicable state laws, as well as a document
granting a Jien upon and against the %.ral Property. In the event of any foreclosure sale,
whether made by Trustee, or under juigement of a court, all of the Real Property and
Personal Property may, at the option of L(nder, be sold as a whole or in parcels. It shall
not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Leadei’s behalf, shall have all the rights,
remedies and recourse with respect to the Personal Frorerty afforded to a “Secured Party"
by applicable state laws in addition to and not in limitat'or of the other rights and remedies
afforded Lender and/or Trustee under this Security lustrument, Borrower shall, upon
demand, pay to Lender the amount of any and all experses, iacluding the fees and
disbursements of Lender’s iegal counsel and of any experts and sgzws, which Lender may
incur in connection with: (i) the making and/or administration of tiis Seearity Instrument;
(ii) the custody, preservation, use or operation of, or the sale of, collecton from, or other
realization wpon any Property, real and/or personal, described in this Secvrity Instrument;
(iii) the exercise or enforcement of any of the rights of Lender under the Security
Instrument; or (iv) the failure by Borrower to perform or observe any of the pravivieas or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sigi(
one or more copies of this Security Instrument in order that such copies may be used as a
financing statement under applicable state laws. Lender’s signatire need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable law) a financing statement.
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Borrower also authorizes Lender to sign and file, without Borrower’s signature, such
financing and continuation statements, amendments,and supplements, thereto, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender’s security interest in the Property, If any other documents are necessary to
protect Lender’s interest in Property, Borrower agrees to sign these documents whenever
Lerder asks. Borrower also gives Lender permission to sign these documents for
Borsower.

7. InvaliG ‘¢ ovisions. If any provision of this Security Instrument is declared invalid,
iltegal, or urenforceable by a court of competent jurisdiction, then such invalid, illegal or
unenforceable piovision shall be severed from this Security Instrument and the remainder
enforced as if such invalid, illegal or enforceable provision is not a part of this Security
Instrument,

8. Addresses.

The name and address of Borrower is:
JIA WANG

322 WWILLOW ST , CHICAGO, IL €514

The name and address of Lender/Secured Purty is:
Wintrust Mortgage, a division of Barrington Bark 2.d Trust C
9700 W. Higgins Road Suite 300

Rosemont, L 60018
9. Relation to Loan Agreement, This Security Instrumeit s subject to all of the applicable

terms and conditions contained in the Loan Agreement. -7ne Loan Agreement is to be filed
in the County Clerk’s Office in the County where the Propery is lccated at the same time
this Security Instrument is recorded. If Borrower fails to kzer any of the promises
Borrower makes in the Loan Agreement, Lender may require tha: fic zntire balance of
Borrower’s debt to Lender be paid immediately. The terms and condirions” of this Rider
shall survive the termination of the Loan Agreement and the repayment of the Loan.

10, Paragraph 6 of the Security Instrument. The first sentence of paragrapn 6 ¢l the
Security Instrument is hereby modified to read as follows.

Borrower shall occupy, establish, and use the Property as Borrower's principai
residence within 60 days after the end of the Construction Phase and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control,

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT --Single Family- Fanale Mas HOMESTYLE MODEL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider,

DATED this 5th / ay of\ June _ . 2017
' (Seal)
JI% -Borrower
V\"’XD (Seal)
WEIMING TOH -Borrower
(Seal)
-Borrower
4 {Seal)
-Borrower
Witnesses:
STATEOF ] L. (g
COUNTY OF ( odlc- } 5
On this 5th day of June , 2017 before me the

subscriber personally appeared WEI MING TOH AND JIA WANG, HUSBANC AND
WIFE AS TENANTS BY THE ENTIRETY WITH THE RIGHTS OF SURVIVORSHIP

to me known and known to me to be the same person(s) described in and who exscued. the
foregoing instrument and (s)he/they duly (jointly and severally) acmw‘a <hat

he/th ted th . Y e
{s)he/they execu e same kS OFFh,; _"‘;""W\E'\-«MM
My Commission Expires: /720 Notary Pubtic Notary Pupyi, ;IDALY
My C n'"r-s‘O ‘(r::{:go;" ianes

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to b DM 1
the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but aiso as a financing statement covering goods that
are to become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender (Secured party) are set forth in this Security Instrument.

MULTISTA'I'E CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT -+Single Family-- Fannio Mee HOMESTYLE MODEL
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wail Street Journal - Rate Caps)

LOAN# 001335575

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of
June , 2017 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”; of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustakie Rate Note (the "Note") to

m\trusl Mortgaga, « division of Barrington Bank and Trust Co.,

("Lender") of the same 7atz and covering the property described in the Security Instrument and
located at:
322 W WILLOW ST CHICAGU/IL 60614

[Troperty Address]
THE NOTE PROVIDES FC¢ A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN A@4[USTABLE INTEREST RATE, THE
NOTE LIMITS THE AMOUNT -BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES B JRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenaitt 2. -agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT (. HANGES
The Note provides for an initial fixed interest rate of  3.500 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interes{ 1aie on the first
day of .July , 2023 ,and the adjustable interest rate [ will pay

may change on that day every 12th month thereafter. The date on which my initial fixed yr.erest
rate changes to an adjustable interest rate, and cach date on which my adjustable interes: rate
could change, is called 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for ome-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index value available as of the date 435 days before each Change Date
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Family- Fannle Mae Uniferm Instrument
Form 3187 6/01 {rov. 6/16) {Page 1 of 4)
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
(the "Margin”) to the Current Index. The Note Holder will then round the result of this addition
to the =carest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4T} below, this rounded amount will be my new interest rate until the next Change
Date,

The Noic Tiolder will then determine the amount of the monthly payment that would be
sufficient to repay *lie unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date al iy new interest rate in substantially equal payments. The result of this
calculation will be the new 2mount of my monthly payment,

(D) Limits on Interc<* Pawe Changes

The interest rate I am requiced. to pay at the first Change Date will not be greater than

5.500 % or less than. . _2.750 %. Thereafter, my adjustable interest rate
will never be increased or decreascd-on any single Change Date by more than two
percentage points from the rate of inverist'I have been paying for the preceding 12 months,
My interest rate will never be greater than | 8.500 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective or eah Change Date. [ will pay the amount of
my new monthly payment beginning on the first moith'y payment date after the Change Date
until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice o1 anv-changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusiable interest rate before
the effective date of any change. The notice will include the amour: zi my monthly payment,
any information required by law to be given to me and also the title and *¢ierhone number of a
person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN SORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interes. rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument <a2'i read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a nawral person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR-Single Family- Fennie Maa Uniform Instrument
Fotm 3187 6/01 {rev, 6/16) {Page 2 of 4}
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
th&notice is given in accordance with Section 15 within which Borrower must pay all
swis secured by this Security Instrument. If Borrower fails to pay these sums prior to
the evpiration of this period, Lender may invoke any remedies permitted by this
Security Zastrument without further notice or demand on Borrower,

2. When Boirover’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Scction A above, Uniform Covenant 18 of the Security Instrument described
in Section BI above snall than cease 1o be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumea? skall be amended to read as follows:

Transfer of the Prope.fy o= a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prorcrty” means any legal or beneficial interest in the
Property, including, but not limited t0 - chose beneficial interests transferred in a bond
for deed, contract for deed, installmen! sales-~ontract or escrow agreement, the intent

of which is the transfer of title by Borrower at « future date to a purchaser,
If all or any part of the Property oi 7ay, Interest in the Property is sold or

transferred (or if Borrower is not a maturai rerson and a beneficial interest in
Borrower is sold or transferred) without Lender’s p:io- written consent, Lender may
fequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender-ii such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optio| if: () Borrower causes
to be submitted to Lender information required by Lender to sviiuate the intended

transferee as if a new loan were being made to the tramsferee; anc’ (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in thiz Security
Insttument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonavls (¢&
as a condition to Lender’s consent to the loan assumption. Lender also may requirs
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 {Page 3 of 4}
G3187-03 (07/18)



1715949289 Page: 28 of 20

UNOFFICIAL COPY

If Lender exercises the option to require immediate payment in full, Lender shali
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
reviacdies permitted by this Security Instrument without further notice or demand on
Boriower,

BY SIGIY(NG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adrisiable Rate Rider.

k ; "—3/ (Seal)

JIA WANG/ -Borrower

~ /
“@\\/\/‘ \P (Seal)

WEI MING TOH -Borrower

&""ﬁ"

(Seal)
-Borrower

(Seal)
-parrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fennie Mae Uniform Instrument
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EXHIBIT A
LEGAL DESCRIPTION

Order No.:  17002859LP

For APN/Parcel ID(s): 14-33-412-022-0000

LOT 9 IN C 4. ¥INZER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF LOT 12 NORTH ADDITION
TO CHICAGO ' SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEKICIAN, IN COOK COUNTY, ILLINOIS.



