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ASSIGNMENT CT RENTS

THIS ASSIGNMENT OF RENTS dated May 31, 2017, is made and exeruted between John Fotopoulos as Sole
" Ownership, whose address is 20 North Western, Park Ridge, IL 6068 freferred to below as "Grantor”) and

NorthSide Community Bank , whose address is 8060 W. Oakton Street, Miiss, IL 60714 (referred to below as
“Lender").

N

cADOWS L 80Q08

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiry security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from ‘nz following described
Property located in Cook County, State of lllinois:

MICKS ROAD SUITE 416

2380
ROLLING M

AEEDOM TITLE CORPORA

See "EXHIBIT A", which is attached to this Assighment and made a part of this Assignmaant as if fully set
forth herein.

#

The Property or its address is commonly known as 8261 W. Oak Avenue, Niles, L 60714. The Property tax
identification number is 09-14-418-006-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coflect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
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from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarity or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bedy-having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebteances shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continuz to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignnierior of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue o secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to-*i1£ Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails 0 zomply with any provision of this Assignment or any Related
Documents, including but not limited to Grantgi's frilure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignme:i or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that'Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests; cncumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs0: insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpuses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to *he date of repayment by Grantor. All such
expenses will become a part of the indebtedness and, at Lender's"option, will (A} be payable on demand; (B}
be added to the balance of the Note and be apportioned among and he pavable with any installment payments
to become due during either (1} the term of any applicable insurance psisy; or {2} the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and pavablz at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be/i"addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Evint of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and.an clection to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remed.es.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali k¢ entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upei any appeal. Whether or not any court action is involved, and to the extant
not prohibited by law, all reasoraule expenses Lender incurs that in Lender’s opinion are necessary at any
time for the protection of its inzerest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand anc shill bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys ‘tess. and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenscs-for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports fincluding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, (o the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other suris nrovided by law.,

BALLOON LANGUAGE. This loan is payable in full at the end ‘of sixty {60) months. At maturity, you must
repay the entire principal balance of the loan and any unpaid interest then due. The Bank is under no obligation
to refinance the Loan at this time. You will therefore be required to make zayment out of other assets you may
own, or you will have to find a Lender willing to lend you the money at prevailing market rates, which may be
considerably higher than the interest rate of this Loan.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignsreat. No alteration of
or amendment to this Assignment shall be effective uniess given in writing and sigried by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
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(Continued} Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINIT!ONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. < Tha word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENTZFBENTS from time to time.

Borrower. The word "Borrower" means John Fotopoulos.

Default. The word "Defaull" /means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this
Assignment in the default section of this .Assignment.

Grantor. The word "Grantor” means John/-ztopoulos.

Guaranty. The word "Guaranty” means the gua:\anty from guarantor, endorser, surety, or accommodation
. . . 1 . N A
party to Lender, including without limitation a gua‘amy of all or part of the Note.

Indebtedness. The word "Indebtedness” means «ll ‘principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents. together with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for (he Mote or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's ¢bloations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means NorthSide Community Bank , its succrzsors and assigns.

Note. The word "Note" means the promissory note dated May 31, 2017, in-the original principal amount
of $160,000.00 from Grantor to Lender, together with all renewals of, extunsions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note o ageement, The interest
rate on the Note is 4.500% based on a year of 360 days. Payments on the Nuterare to be made in
accordance with the following payment schedule: in 59 regular payments of $425.25 each and one
irregular last payment estimated at $141,600.55. Grantor's first payment is due June-23; 2017, and all
subsequent payments are due on the same day of each manth after that. Grantor's finar-payment will be
due on May 30, 2022, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Property. The word "Property™ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
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MARY FRANCES HEGARTY; DBA HEGARTY, KOWOLS & ASSOCIATES P.C. 716501
301 W. TOUHY AVENUE, PARK RIDGE, IL 60068
PHONE (847)682-3031 FAX (847)692-3051

Issuing Agent for
CHICAGO TITLE INSURANCE COMPANY

COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 6716909

PROPERT" DESCRIPTION
THE LAND REF":RRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

LOT 45 IN LARPEN GASDENS, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH
WEST 1/4 OF THE SOUT'41 FAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOQIS

{6716909.PFD/8716909/2)



