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When recorded, retum to:

First Centennial Moriaz o= Corporation
ATTN: Final Documen® D¢ partment
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporatior:
2471 West Sullivan Road

Aurora, Il. 60506

630-906-7315

Title Order No.: 17005498EL
Escrow No.: 17005498EL
LOAN #: 15170363807

[Space Above This Line For Recording Zatz)

MORTGAGE

’!MIN 1005246-1300049216-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiped i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided-in Section 16.

{A) “Security Instrument” means this document, which is dated May 5, 2017, iogether with all
Riders to this document.

(B) “Borrower” is JENNIFER E GOOZE, UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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Ellie Maeg, inc. Page 1 of 12 DEDL 0315
DEDL (CLS)

05/04/2017 08:20 AM PST




1715957111 Page: 3 of 18

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and tefephone number of PO, Box
2028, Flint, Ml 48501-2028, {pi. (888) 379-MERS.
() “Lender” is First Centennial Mortgage Corporation.

Lender is- a Gorporation, organized and existing under the laws of
Hinois. Lender's address is 2471 West Sullivan Road,
Aurora, L 60508

{E) “Note" means the promissory note signed by Borrower and dated May §, 2017, The Note
stales that Borrowe! awes Lender TRIO HUNDRED NINETY THOUSAND AND N0 s rr vy s texaxvrrsus
RS R R R R AR AR R LR E R R N I I IO R Y DOI?&!S{US‘EEQD,{)BQQ&} }
plus interest. Bortowerhias promised 1o pay this debt in regular Periodic Payments and 10 pay the debt in fulf not later
than June 1, 2047,

{F} “Property” means the nionerly that is described below under the heading “Transfer of Rights in the Property”

{G) “Loan" means the delt eviaeniced by the Nole, plas interest, any prepayment charges and fate charges dus under
the Note, and all sumns due under 1nis Security Instrument, plus interest.

{H) “Riders” means all Riders 1o this Seourily instrument that are executed by Bowrower, The following Riders are to he
executed by Borrawer jcheck box as spplicablel:

] Adjustable Rate Rider [} Cortominium Rider L. Second Home Rider
] Balipon Rider L} Mawses Unit Development Rider .1 Qther{s) [specifyl
L] 1-4 Family Rider L] Biweexly Payment Rider

[ VA, Rider

{I} “Applicable Law” means all controlling appliceble federal, state and local statutes, reguiations, ardinances and
administrative rules and orders {that have the effect of lawi as welt as all applicable final, non-appealable judicial
opinians,

L “Community Association Dues, Fees, and Assessmients™ miass all dues. fees, assessments and other charges
that are imposed on Borrower or the Property by & condominiu, assogiation, homeowners association or simiar
arganization.

{K} “Electronic Funds Transfer” means any transfor of funds, other than.a fansaction originatad by check, draft, or
simitar paper instrumant, which is initiated through an efectronic terminal, telepnonin instrument, computer, or magnetic
tape so as to ander, instruct, of authorize a financial institution to debit or credit un seoount. Sush term includes, but is
nat linited 10, point-of-sale transfers, gutomated leller machine transactions. raasiers intiated Dy telaphone, wire
transfers, and antomated clearnghouse fransfers.

{L} “Escrow Bems™ means those Hems that are described in Section 3.

{M} “Misceliznaous Proceeds” means any compensation, seltlement, award of damages, o Jloceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section Sy, @) damage io, o
destruction of, the Property; (i)} condernation or other taking of all or any part of the Properly. (il eaniveyance in fisu
of condemnation; or (i) mistepresentations of, or pmissions as to, the vatug andlor condition of the Froperty.

{N) “Mortgage Insurance” means inswrance protecting Lender against the nonpayment of, or defaull on. the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ity any amounts under Section 3 of this Security instrurmest.

{P} "RESPA” means the Real Estate Settlement Procedures Acl (12 LLS.0. §2601 af seq.) and {is implementing
reganation, Reguiation X (12 C FR. Pant 1024), as they might be amanded from time to time, or any adiitional or
suscessor legislation or regulation that govemns the same subject matter. As used in this Security nstrument, "RESPA"
refers o all requirements and restrictions that are imposed in tegard to a “federally refated mostgage loan” even if the
Loan does not qualify as a “Tederally related mortgage loan” under RESPA. '

{Q} “Buccessor in Interest of Borrower” means any panty that has taken title to the Property, whelher or not that party
has assumed Borrowsr's obligations ander the Note andior this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secuity instrument secures fo Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the perfarmance of Borrower’s covenants and agreements undet this Security Instrument and the
Note. For this purpose, Borrower doss hereby morgage, grant and convey 1o MERS (salely as nominee for Lender and
Lender’'s successors and assigns) and to thesuccessors and assigns of MERS, the following described property iotated
inthe County [Type of Recarding Judsdictien] of Coak

{Marme of Recprding dunsdictisn).

SEEATTACHED LEGAL DESCRIPTION

APN #: 05-32-315-001.0000

LOAN #: 1517036807

which cuprently has the address of 250 Westmoreland Dr, Wilmeite,
Strest} Ry
linois 80091 {"Property AdGress).
Zip Code}

TOGETHER WITH all the improvements now orhieiaafter erecied onthe propery, and all easements, appurignances,
and fixtures now or hereatter a part of the propenly. Altreplacements and additions shall-atso be covered by this Security
Instrumeant. Al of the foregoing is referved 1o in this Securily Instrument 83 the “Property " Borrower understands and
agrees hat MERS holds only Jegaltitle to the interests granteg by Borrower inthis Security Instrunient, bigt, if necessarny
to comphy with law or custom, MERS {as nominee for Lender apit ender's sucosssors and assigns) has the fight. to
exercise any or all of those intarests, including, but notlimited (0. e vaht 1o foreclose and sefl the Property: and 1o {ake
any-action required of Lender including, but not limited to. releasing ard sanceling this Securily nstrument.

BORROQWER COVENANTS that Borrower is [awfully seised of the eztain heveby cooveyed and has the right to
morigage, granl and convey the Property and that the Property is usencumbere, sxcept for gncumbrances of record.
Borrower warrants and will defend generally the tithe lo the Properly against all claims and demands, subject 10 any
encumbrances of recornd.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and hor uniform covenants with
himited variations by jurisdiction to constitile a uniform security instnement COVBANG reat propeiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Bems, Prepayment Charges, and Late Charges. barrower shail pay
when due the principat of, and interest on. the deb? evidenced by the Note and any prepayment chavges and late charges
due under the Note. Borrowsr shalt also pay funds for Esorow ltems pursuant 1o Section 3. Paymenis due under the
Note and this Securily Instrument shall he mage in LS. surency. However, if any check-or other instrument received
by Lender.as payment under the Noie or this Security Instrurent is retumed 1o Lender unpaid, Lender may require that
any or all subsequent paymenats dué under the Note and this Security Instriment be made in one w more ofthe following
farms, as selected by Lender: {a) cash: {b) money order; (o) cedified check, bank check, teasurer's check o cashiers
check, provided any such check is drawn upon an institution whose. deposits are insured by & federal agenay,
instrumantality, or entity; or {d) Eleclronic Funds Transfer,

Payments are deemed received by Lender wiien received al the location designated in the Nate or at such other
tocation as may be designated by Lendsr inaccordance with the natice provisions in Saction 15, Lenger may return any

<3
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment 1o bring the Loan current. If Borrower does net-do so within a reasonable period of time, Lender shall either
apply such funds or return them {o Borrower. If not applied earlier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives = payment from Bosrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duv<, the payment may be applied to the delinquent payment and the late charge. )f more than
one Periodic Payment is vatctanding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to ihz exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful. payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiise proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall
not extend or postpone the due date, or chaiige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower cha pay fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”)-45 srovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-Gacuiity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any;(c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance viith the provisions of Section 10. These items are called
“Escrow liems.” At origination or at any time during the term of thie Y0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2z such dues, fees and assessments shail be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of #mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender =und's for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shay! Jay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivec by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s L.ander may require. Borrower's
obiigation to make such payments and to provide receipts shall for all purposes be-4eemed to be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and agreemant” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and @srzower shali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or alt Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boriower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieni to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cumrent data and reasonabie estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

AL
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an agreement is made in writing or Applicable L.aw requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annuai accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA. Ifthere i$ a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can adain priority over this Security Instrument, ieasehold payments or ground rents on the Property,
if any, and Community Aszociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thetivir ihe manner provided in Section 3.

Borrower shall promipity Qischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so0 long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicn in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only umit-such proceedings are concluded:; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats-on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scction 4.

Lender may require Borrower 10 pay a one-time charge far a real estate lax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires isurance. This insurance shall be maintained in
the amounis (including deductible fevelsy and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insarance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower 2.choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozn; ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char.ges-accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Zone determination resulting
from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain mariance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular *;oe or amount of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Boirower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amountis disbursed by Lender
under this Section 5 shalt become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Inikials: /. /~
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of insurance coverage, not otherwise required by Lendee, for damage o, o destruction of, the Propeey, such policy shall
inciude a standard moitgage clause and shall name Lender as morlgages andior as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of luss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insusance was requived by Lender, shall be applied 1o restoration or repair of
the Propenrty. if the resloration or repair is econormically feasibls and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the tight to hold such insuraace proceeds until Lender has had an opportuniy
{0 inspect such Property fo ensure the work has been completed lo Lender's satisiaction, provided that such inspection
shait be underaken prompily. Lender may disburse procseds for the repairs and restoration in a single payment or in
a senies of progress payments as he work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall nat be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third paries, relained by Borrower shalt fiot be paid out
of the insurance proceeds and shall be the sole obligation of Botrower. If the. restoration of repair is not economically
feasible or Lender's security would be tessened, the insurance proceeds shall be applied 1a the sums securad by this
Seturity Instrument.whether or not then due; with the: excess, if any. paid to Borrower. Such insusance proceeds shall
he appliad in the order geovided for in Section 2.

it Borrower abandons ihe Property, Lender may file, negotiate and seftle any available insurance claim and refated
matters, if Borrower does weli2spond within 30 days o & notice fram Lander that the insurance carrier has offerad to
seltle a claire, then Lender miay nagotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acguirssthe Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrowsr's rights to any insurance sroceeds in an amount not (0 excesd the amounts unpaid wnder the Nole or this
Becurity Instrument, and (D) any other-of Borrower's rights {other than the night to any refund of uneamed premiums
paid by Borrower} under all insurance poficies covering the Propenty, insofar as such rights gre applicable to the
coverage of the Property. Lender may use the insurance proceeds sither 1o repair of restore the Propesty or to pay
amounts unpaid under the Note or this Security Justeiment, whether or not then dus,

8. Occupancy. Borrower shaff occupy, estabhis’e_and use the Properly as Baorrowss's principal residence within
50 days after the execulion of this Security Instrument and ohall continug to occupy the Fropery as Borrower’s principal
residence for at least one year after the date of ocouparcy, unless Lender otherwise agrees in wiiting, which consent
shalt not be uareasonably withheld, or unless extenusting Grrumstances exist which ave beyond Borrower's control.

7. Preservation, Maintenanoce and Protection of the Projeriy: inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil wasie urdhe Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in orderto prevent ihe Propenty from deterorating or decreasing i value
due 1o its condition. Untess It is determined pursuant to Section 5 that repei Ur restoration is not econ omically feasible,
Barrower shall promptly repair the Propeity if damaged to avoid further delerioration of damage. If insurance or
condermnation proceeds are paid in connection with damage 1o, orthe taking of. the Property, Borrower shall be responsible
for repairing of restoring the Property only if Lender has refeased proceeds for such purpusss, Lender may dishurse proceeds
for thie repairs and restoration in a single payment or in & series of Progress payments 2 the work is complated. ihe
insurance or condemmnation proceeds are nat sufficient to repair or restore the Property, Borcwer is not relieved.of Borrower's
obligation for the completion of such repair or restoration.

Lender or #s agent may make reasenabla entries upon and inspections of the Propedy. if 7 bus. reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrowe: nolice at the time of
of proe o such an interior inspection specifying such reasonabls cause.

8, Borrower's Loan Application. Borrower shall be in defaull i, during the Loan application pocess, Bomrpwer
OF any persons of entities acling at the direction of Borrower or with Borrower's knowledge ov consent frave materiatly
faise, misleading, or inacourate information or statements to Lender (or falled to provide Lender with material information}
in connection with the Loan. Material representations includa, but are not limited io, representalions conceming
Borrower's accupancy of the Property as Bowower's principal residence.

3. Protection of Lender's interest in the Propeny and Rights Under this Security Instrument. ¥ (3) Borower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceading that
might significantly affect Lender's interest in the Property andfor rights under this Secutity Instrument (such as a
procesding in bankruptcy, probate. for condemnation.or forfefture, for enforcemant of a fien which may atlain priotity
over this Security Instrument or to enforce laws of reguiations), or {¢) Borrowsr has abandoned the Property, then Lander
may do and pay for whalever is reasonable or sppropriate to protant Lender's interast in the Propedy and rights under
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are nol limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leszehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expicss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Propesty, the leasehcid znd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuvarics. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal
pay the premiums required ta maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ¢ceass to be available from the mortgage insurer that previously provided such insurance
and Borrower was required io n.al.e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniizity” aquivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an aiternate mortgage insurer seiected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay-to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, -onder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 16ss ceserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguiced to pay Borrower any interest or eamings on such 10ss
reserve. Lender can no longer require foss reserve payraents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected.by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the‘orsmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boircuwss was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in efiect, or to provide a non-refundable loss reserve, wntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifécts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fer certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o tirne, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agréeresis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess sareements. These
agreements may require the mortgage insurer to make payments using any source of funds that tiva {prigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in excha nge
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fusther:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Morntgage Insurance premiums that were
unsarned at the time of such cancellation or termination,

1. Assignment of Miscellansous Procseds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscelianequs Proceeds shall be applied to restoration or repair of the Property, if the
restovation or repairis econvmically feasible and Lender's security s not lessened. During such repair and restoration period,
Lender shal have the right to hold such Miscellaneous Proceeds untif Lender has had an opportunily to inspect such Propety
te ensure the work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken pramplly.
Lender may pay for the repairs and rastoration in & single disbursement or in 3 series of progress payments as the wirk is
cornpieted. Unless an agreement is made in writing or Applicable Law requires inlevest £ be paid on sach Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest ar eamings oo such Miscellaneous Proceeds. i the
restoralion or repair & not economically feasible or Lender's security wauld be lessened, the Misceflaneaus Froceeds shalt
be applied 1o the sumz secwed by this Security Instrument, whether of notthen due, with the excess, if any, paid 1o Borrower
Such Miscellansois Pocesds shall be applied in the order provided for in Section 2.

Inthe svent of a totpiiaking. destruction. orloss in value of the Property, the Miscellaneous Proceeds shall be applied
lo the sums secured by s Security Instrument, whether o not then due, with the excess, if any, paid to Barrowasr,

Inithe event of & paial ta'1ig, destruction. or loss in value of the Properly in which the fair market valee ofthe Proparty
immeadiately before the partiai baking, destruction. or loss n valae is equal fo or greater than the amount of the sums
secured by this Security Instrumen’ immediately before the partial 1aking. destruclion, or loss in value, unless Borrower
and Lender otherwise agree in writingthe sums secured by tis Secarity Instrument shall be rerduced by {he amount
of the Miscellaneous Proceeds multiplios Ly the following Traction: {a) the total amawnt ofthe sums secured immediataly
before the partial taking, destruction, or loss i value divided by (b} the fair rarket vaiue of the Praperly immediately
before the partiattaking. destruction, or loss in value. Any balance shall be paid to Borrower,

in the event of a partiat taking, destiuction, orivssin value of the Property in which the fair market value of the Froperly
immedialely before the parial taking, destructivn. 0rloss in value is fess than the amount of the sums secured
inmediately before the panlial taking, destruction, o logs-in vakig, unless Boirower and Lender athetwise agiee in
writing. the Miscellaneous Proveeds shall be applied 10 the sums securad by this Security Instrument whether or not
the sums are then due.

Ifthe Propeity is abandoned by Borrower, or if, alter nolice by Lénder to Borrower that the Oppesing Paity (as defined
ir the.next sentence) offers to make an award to settle a olaim for' damages. Borrowsr tails I respond to Lender within
30 days after the date the notice is given, Lender is authorized to colect and apply the Miscelianeous Procseds either
to restoration o7 repaw of the Property or (o the sums seeured by this Seinily instrument, whether of not then due.
“Opposing Party” means the third party that owes Borrower Miscellanenus Proceeds or the panty against whom
Borrower has a dght of action in regarg 1o Miscelianeous Proceads.

Borsower shall be in defaull if any action or proceeding, whether civil or crimingd, isbequn that, in Lender's judgment,
could result in forfeiture of the Propery or other matenal impainment of Lender's intergstin the Property ot rights under
this Security Instrwment. Bormower can cure such a default and, if acceleration hes ocozurrer, reinstale as pravided in
Bection 19, by causing the action or procesding o be dismissed with a ruling that, in Lende's judgment, preciudes
forfellure of the Fropesty or other material impairment of Leader's intersst in the Property of ights under this Seaurity
instrument. The proceeds of any award or claim for damages that are attributable o the impainment of Lender's interest
in the Propery are hereby assigned and shall ba paid to Lender,

Alf Miscellaneous Proceeds that are nol applied 1o restoration or repair of the Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not s Waiver, Extension of the time for payment or
modification of amorizalion of the sums securad by s Security fnstrument granted by Lender 1o Borrower or any
Successor in Interast-of Borrower shall not operate 10 release the Hability of Borrower of any Successars in Interest of
Borrower. Lender shall not be requived to commence procesdings against any Successor in interest of Borrower of 1o
refuse to extend time for payrent or atherwise modity amodization of the suims secured by this Securily Instrument ty
reasan of any demarid made by the otiginal Borrower or any Successors i Interest of Borrower. Any forbearance Ly
Lander in exercising any right or remedy including, withoul limitation, Lendar's acteptance of payments from thid
persons, entities o1 Sutcessors in interest of Borrower of in amaunts less than the amnunt then due, shal not be a waiver
of &r preciude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage.,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Seeurity Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secuiity Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Seclion 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of riatecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney$' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. ieriipr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to a iaxv which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ‘or te be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces-by the amount necessary to reduce the charge to the permitted fimit: and (b)
any sums already coflected from Borrowe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will-be treated as a pariial prepayment without any prepayment charge
(whether or nol a prepayment charge is provided isi-under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive« of any right of action Borrower might have arising out of such
overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirurnent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barravser's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Azplicable Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has'dusignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change of 4duress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a.change of address through that specified
procedure. There may be only one designated notice address under this Seculity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein uness
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement v ill £ atisfy the corresponding
requirement under this Security nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bz governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containzd)in this Security
Instrument are subject to any requirements and limitations of Appticable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
rmust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify forthe termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cendliions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 9% 'if no acceleration had occurred: (b) cures any default of any other covenants or agreements:
(c) pays all expenses incuiird in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’
fees, propenty inspection and vaiyation fees. and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sesurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Progerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrwipzat, shall continue unchanged unless as otherwise provided under Applicable
Law. L.ender may require that Borrower pay suciireinstatement sums and expenses in one or more of the following forms,
as selecied by Lender: (a) cash; (b) money ordes; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institatisn whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon icirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aczeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that pol'zcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer. the address to which paimaents should be made and any other
information RESPA requires in conneclion with a notice of transfer of servicing. If the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozn servicing obligations 1o Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithe an individual litigani
or the member of a class) that arises from the other party's actions pursuant to this Security Instromient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instament, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
lo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b) “Environmenial Law” means federal iaws and laws
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of the jurisdiction where the Propery is located that relate fo health, safety or environmental protection; (o)
“Environmental Cleanug” includes any response action, remeadial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Envitonmental Cleanup.,

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to retease any Hazardous Substances, en or in the Property. Barrower shall not do, nor allow anyone efse
to do, anything affecting the Property {a) thatis in violation of any Environmental Law, (b} which creates an
Environmental Condition, ar (¢} which, dua 1o the presence, use, or release of a Hazardous Substance. crasies a
condition that adversely affects the value of the Prapesly. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally racognized lo be
appropriate to normal residential uses and o maintenance of the Proparty {including. but not limited to, hazardous
subslances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governments! or tegulatory agency or private party involving the Property and any Hazardous Subslance or
Envisonmental Law ol which Borrower has actual knowledge, (by any Environmental Condition, including but not imited
to, any spilling. leaking, discharge, release or threal of refease of any Hazardous Substance, and {¢) any condiion
caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the Propenty.
If Borrower leams, or is nuifigd by any governmental of reguiatory authefity, or any private party, that any ramoval or
other remediation of any Mage/dous Substance affecting the Property is necessary, Borrower shall promiptly take al
necessary remediat actions inacteidance with Environmental Law. Nothing herein shall ereate any obligation on Lender
for an Envirorumental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lendsr further covenant and agree as follows:

22, Acceleration; Remedies. Lender sixall give notice to Barrowsr prior to acceleration following Borrower's
breach of any covenant or agreement in this Sepurity Instrument {bat not prior (o acceleration under Section 18
unless Applicable Law provides otherwise}, Tho rofice shall specify: {a) the default; {b) the action reguired to
cure the default; (c) & date, notless than 30 days froin the-tate the nofice is given to Borrower, by which the default
must be cured; and (d} that failure 1 cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrurne:s, foreclosure by judicial proceeding and sale of the
Property, The notice shaltfurther inform Borrowar of tha righit 80 reinstate after acceleration and the vightto assan
in the foreclosure proceading the non-existence of & defaull o ary vihier defense of Borrower 1o accleration
and foreclosure. if the default is not cured on or before the date spenified in the notice, Lender at s option may
redquire immediate payment in full of alf sums secured by this Security strument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, paiv.ot limited to, reasonable atlorneys’
fees and costs of title evidenge.

23, Release. Upon payment of all sums secured by this Secarily Instrumient, Lander shatt release this Secusily
nsirument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for refeasing this Seeurily
instrument, but only ifthe fee is paid to a third party for seevices rendered and the chasging of it'e fee is permitted under
Anplicable Law.

24. Waiver of Homestead. In accordance with Iiinois faw, the Borrowsr hereby releases andwenives al rights under
and by virttue of the linois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence -of the
insurance coverage. vequired by Borrower's agreement with Lender, Lender may purchase nsurance at Borrowet's
expense lo. protect Lender's interests in Borrowsrt's collateral. This insurance may, but need nol. protedt Borrower's
interests. The caverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may fater cancet any insurance purchased by Lender, but
only after providing Lender with evidenoe that Borrower has obtained insurance as required by Borowar's and Lendar's
agreernent. ¥ Lender purchases insarance for the collateral, Borrower will be responsible for the costs of that insurance,
ncluding interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date ol the cancellalion or expiration of the insurance. The cosls of the insurance may be added fo
Borrower's tolal owlsianding balance o obligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
{nstrurnent and in any Rider exsculed by Burowar and regorded with it,

$ e ¥ i {Seal)
Tﬁ&mfaﬁ GOOTE 7 BATE
State of ILLINOIS
County of COOK
N
The foregoing instrument was acknowledged bafore me this EE O e {date)
by JENNIFER € GOOZE 'name of person acknowledged).
» "\P‘f‘ Nt wq_\i:‘f:‘:-}"“*y‘*%v; W
m‘ﬁi}"s% {Sigu¥ture of PesSon | aking Acknowledgement)
ﬁmfy Public - Stewe 10 itlinms
Commission Exgives Ay 72,3 9 Hobary Bublie {Title or Rank}
‘ gﬁgg {Serial Number, ¥ any)
-
-
Lender: First Centennial Morigage Corporation
MMLS ¥, 122783
Loan Originator: Russell Walle
MMLS 10 442370
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LOARN #: 1517036807
MHN: 1005248-1300049218.0

FIXEDIADJUSTABLE RATE RIDER
{LIBOR One-Year Index {As Published In The Wall Street Journat)-Rate Caps)

THIS FIAED/ADJUSTABLE RATE RIDER is made this sth day of
May, 2017, _ and is incorporated into and shalt be deemed to amand and
supplement tha Morigage, Deed of Trust, or Security Deed (the “Security Instrument™
of the same date given by the undersigned (“Borrower') to sscure Borrower's
FixediAdjustable Rate Note (the "Nate"} to First Centennial Mortgage Corporation, a
Corporation

{"Lender
of the same date and covering the property described in the Security Instrument an
focated at: 250 Westmoratand Dr, ‘Witmette, I 80091,

THE NOTE PROVIDES FOR A CHANGE N BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERESTROE. THENOTELIMITS THEAMOUNT
BORROWER’S ADJUSTABLE INTEREST FIATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMURM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625 %. The Note also
provides for a change in the initial fixad rate to an adjustabie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANVGES

L('A} Change Dates

he wnitial Tixed interest rate | will pay will change to an adiustable interest rate on the
1st day of June, 2024, and the adjustable interest rate | will pay may
change on that day every 12th maonth thereafier. The date en which my initial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

WMULTISTATE FIXEDADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famiy.Fannie tlae Uniform lng;usﬂéggi
Form: 3187 601 {rev: §716) initials: oy oYY
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{8} The Index , .

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U. 8. doliar-denom-
inated depasits in the London market (‘LIBOR”), as published in The Wall Street Joumnal,
The mogurecent Index valug available as of the date 45 days before each Change Date
is called the"Current Index.” provided that if the Current Index is less than zero, then the
Current index +vill be desmed to be zero for purposes of calculating my irterast rate, .

If the Index i ro longer available, the Note Holder will choose & new index that is
based upon compadable information. The Note Holder will give me notice of this choice.

{C) Cateulation o Changes _

Befors each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FLORTH parcentage poink(s) { 2.256 % }
{the "Margin’} to the Currert Index. The Note Holder will then round the result of thig
addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the
timits stated in Section 4(D} beiow, this rounded amount will be my new interest rate
until the naxt Change Date. _

The Note Holder will then deternains the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new intecest rate in substantially squal payments. The
result of this calculation will be the new amount of my monthly payment.

{1 Limits on Interest Rate Changes |

he interest rate | am required {o p%y at the first Crange Date will not be greater than
8826%  orlessthan 2.250%  Thersafter, my adjusiable intevest rate will never
be increased or decreased on any single Change Uate Ly more than
TWO percentage poiris) (2.800% ) from the rate
of interest | have been paying for the preceding 12 mostn(s). My interest rate will
never be greater than 8.625 % or less than the Margin,

(E} Effective Date of Changes

My new interest rate will become sffective on each Change Date. | will pay the
amount of mé new monthly payment beginning on the first monthly paymie.st date after
the Change Date until the amount of my monthly payment changes agair.

(‘_F} Notice of Changes B
_ The Note Holder will deliver or mail to me a notice of any changes in my initi: fixed
nterest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of iy monthly
payment, any information required by law 1o be given to me and also the title and tele-
phone number of a personwho will answer any guestion { rmay have regarding the notice,
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B. TRANSFER OF THE PROPERTY ORABENEFICIALINTERESTIN BORROWER
1. Untii Borrower’s initial fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-

ment shal' read as follows: .

Tiansfer of the Property or a Beneficial Interest in Borrower. As used in
this Seciion 18, “Interest in the Property” means any legal or beneficial Interest in
the Property -including, but not limited to, those beneficial interests transferred in a
bond for dzan. contract for deed, installment sales contract or escrow agreement,
the intent of warchis the transfer of title by Borrower at a future date to a purchaser.

Ifafl orany partoithe Property or any Interest inthe Property is sold or transferred
{or if Borrower is neta natural person and a beneficial interest in Borrower is sold or
transferred) without Lencer’s prior written consent, Lender may require immediate
payment in full of all sums secrired by this Security Instrument. However, this option
shall not be exercised by Lzndar if such exercise is prohibited by Applicable Law.

If Lender exercises this opiion, Lender shali give Borrower notice of accelera-
tion. The notice shall provide aT/8liod of not less than 30 days from the date the
notice is given in accordance witn Section 15 within which Borrower must pay
all sums secured by this Security Instruinient. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further potice or demand on Borrower.

2. When Borrower's initial fixed interest rate chaiges to an adjustable interest rate
under the terms stated in Section A above, Uniform Cevenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to se in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shali e ariended to read as follows:

Transfer of the Property or a Beneficial Interest irt Borrower. As used in
this Section 18, “Interest in the Property” means any legal ¢/ beneficial interest in

the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or e<eow agreement,

the intent of which is the transfer of title by Borrower at a future date i a purchaser.

If all or any part of the Property or any Interest in the Property is scicd or trans-
ferred (or if Borrower is not & natural person and a beneficial interest in Boirower

is sold or transferred) without Lender's prior written consent, Lender may ‘eguire

immediate payment in full of all sums secured by this Security Instrument. [Htw-

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and
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() Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender, _

Totheextent permitted by Applicable Law, Lender may charge areasonable fee
as awonditionto Lender's consent to the loan assumption. Lender also may require
the transiaree 1o sign an assumption agreement that is acceptable to Lender.and
that obligates the transferee to keep all the promises and agreemerts made in the
Naote and i iz Security Instrument. Borrower will continue to be obligated under
the Note and tis-Securty Instrument unjess Lender releases Borrower in writing,

if Lender exercees the aplion to reguire immediate paymerit infull, Lendsr shal

ive Borrower notiez Oof acceleration. The notice shall provide aperiodof notlessthan
30 days from the date e notice s given in accordance with Section 15 within which
Borrower must pay all stins secured by this Security Instrument. If Borrower fails to
paythesesums priortothe expuation of this period, Lender may invoke any remedies
permitted by this Security Insinavent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowe: cocepts and agrees to the terms and covenants
contained in this FixediAdjustable Ras Pdar,

&

e
o & f\\? ) ;
[ ~‘~‘~_.“§‘ § ;‘;_. (53&!}

BATE
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LEGAL DESCRIPTION

Order No.: 17005498EL

For APN/Parcel ID(s): 05-32-315-001-0000

LOT 63 iN HOLLYWOOD IN WILMETTE RESUBDIVISION OF PART OF THE WEST HALF OF
LOT 29 IN COUNTY CLERK'S DIVISION IN SECTION 32, TOWNSHIP 42 NORTH, RANGE 13,

. EAST OF 5= THIRD PRINCIPAL MERIDIAN AND PART OT LOTS 1, 2, 3 AND 4 IN ROEMER'S

SUBDIVISICN OF LOT 30 IN COUNTY CLERK'S DIVISION IN SECTION 32 AFORESAID, IN
COOK COUNTY, 1L LINOIS.



