UNOFFICIAL COPY

] [ 1 Chicago Title }q%%ﬁqom

Doc#. 1715908052 Fee: $80.00

” ]i n Oi S A nti“ P red atO ry Karen A Yarbrough

(. g ) : : Cook County Recorder of Deeds
Lendi ng Databa;se: Date: 01082017 06:30 Al Pg: 10f17
Program |

Certificate of Compliance !

Report Mortgage Fiaut!
800-532-8785

St

“The property-identified as: PIN: 14-29-110:038-0000

Address:
Street: 1320 W NELSON'ST

Street line 2:
City: CHICAGO. State: IL 2IP Code: 80657
Lender LoanDepot.com, LLC DBA Morigage Master

Borrower: Qsmornd C Miller and Natafia Torres

Loan ! Mortgage Amount: §1,050,000.00

Pursuant to 765 ILCS 7770 &l seq., this Certificate-auithorizes the County Recorder of Deeds i r.cord a residertial
moitgage secured by this property and, if applicable, a simullaneausly dated HELOC.

Certificate riumber: 2639AECA-E209:4FF8-A71A<30C5705933FF Execution date: 5/25/2017




v

;’ i Chicage Title  |J-00S “\%QZL

B
1]

1715908052 Page: 2 of 17

UNOFFICIAL COPY

After Recording Return Toy
LOANDERCT .COM, LLC.
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This Instrument Prepred By:
APRIL PEIRCE
LOANDEPOT.COM, LLC
102 ELM STREET
WALPOLE, Ma ¢708.,
‘BB8-263-1435

[Space. Abave This Line For Recording Datn)
MORTGAGE

MILLER

Loun#-17-0447491 .

PIN: {42~ 1033~ LD

MIN; 101316100004474915°

MERS Phone: 1-888-679-617%
DEFINITIONS
Words used in multiple sections of this document are detinesl below and other words are defined in Sections 3,11, 13, 18,20
and 21. Cetiain rules regarding the usage of words used in-thie docament are also provided. in-Section 16.

A(Li) "Scc:urity“ Instrument” means this docwnent, which- is dated MaY 45, 2017, together with all 'Riders o this document,

{B) "Borrower" is 0SMOND € MILLER AND NATALIA TORRES, 4% JOINT TENANTS, Borroweris the mnrtg’ngor

uinder this bccurlty {nstrument.

{C) "MERS" is Mortgage E}eclromu Reglstratmn Systems, Inc. MERS is g fepmate corporation that is-aeting solely as a.
‘nominee for Lender-and Lendet's successors and- assigns, MERS is the mortgagee updar this Security Instrument. MERS is

nmamnd and emstmg under the laws of Delaware, and has an address and u.icphcrm umber of P O, Box 2026, Flint, M1

48501-2026, tel. (888) 679-MERS.

{Dy "Lender" is LOANDEPQT, €08, LLC. Lender is a LIMITED LIABILITY COMPAWY Djrga:j'i‘zc:d‘ and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILG PANCH, CA 92610.

{E) "Note" means the promissory- note signed by Borrower and dated MAY 25, 2017, The Nota.€hit=a thit Bortower owes
Lender ONE MILLION FIFTY THOUSAND AND. 00/100 Dollars {U.S $1 050, 000.00) plus ainrest, Borrower has

promised topay this.debt in regular Périodic Paymienis and 1o pay the debt in fuli not later than JUNE 17 1047.

{F) "Property™ means the propesty that is described below under the heading "Transfer ol Righis in the Propci.”

(G) "Loan" mcans fhe debt evidenced by the Note, plus intevest, any prepaymint charges and latc charges due under the Note,
and-al) syms due under this Security Instrumerit, pls inlerest.

Hy" R:ders" means all Riders io th:s Seeurity Instrument that are: exccuted by Borrower. The fallowing Riders afe to he
executed by Borrower [cheek box as applicable]:

[ Adjustable Rate Rider [ Condorminium Rider [l Secand Hare Rider
O Balloon Rider [ Planned Unit Development Rider L1 8Biweekly Payment Rider
[0 1-4 Famity Rider D Oiher(s) specify] .
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(1) "Applicable Law" means ali controlling applicable federsl, state and local statules; regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicatile [inal, non-appealabte judicial opinions..

(J) "Commuenify Association Dues; Fees, and Assessmenfs™ means ail duss, fées, assessments and other charges that are

imposed o Borrower of the Property by a condorminiuny assoviation, homéowners ussociation orsimilar erganization.

(K) "Electronic Funds Transfer” means any tiansler of funds, other than » transaction eriginated by check, draft, or similar

paper mstrumem.,, which is initiated through au cleetronic terminal, telephonic mstrummt computer, or magnetic tape so as.lo
order, insiruct, or autharize a fnancial institution fa debit or credit an account, Such term includes, but is net limited o, poini-

of-salé transiers, automated teller machine transactions, translers initlated by telephone, wire transfers, and atitomated

gleariighouse transfers,

(L) "Escrow lems®™ means ihose ijems that are describied ir Section 3,

(M) "Miscellancous Proceeds” means-any compensation, seitiément, award of damages, or proceeds paid by any. third party

fother than insurauce procecds paid wider thie coveragés described in Scofion 3) for (1) damage e, or destrudtion-of, the

Property; {ii).¢ondciipation or othes taking of all-or any part of the Property; (iii) conveyance in' liew of condemmnation; or (iv)

migrepresentalions ot, r dmissions as to, the vatie snd/or coridition of the Propery.

(N) "Mortgage Insurane:" neans ingurance proteeting Lender against the nenpayment of, or defauli an, the Loan,

(O) "Periodic Payment" mean. the fegularly schedujed amount due for (i) principal and interest under the Note, plus (i).any
‘amaunts uider Section 3:of this Secucity Instrument.

() *RESPA" means the Real Estoic Settlement Provedures Act{12 US.C, §°60! ¢t seq:) and {ts implementing: regulation,
Regulat:on X (12 C.F.R, Part [024), as (ney might be amended from time to time, or any additionat or successor legislation or
reguhuan that governs the same subject matter. As used in this Security Istrument, "RESPAY refers to all reqiirements and
resirictions {hat ate unposcd in regard to a "fodera‘ly related mortgage‘load” even if the Loan does not quality os-a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Berrower” means ary pary that has takin title 1o the: Property, wheiher or not that party has
assumed Borrower's obligations under the Note and/or *is Seourity Tnstrument,

TRANSFER OF RIGHTS. IN THE PROPERTY

This Security Insteument secures-to Lender: {i) the xepayment of theLran, and all renewals, extéasions and modifications of
the Note; and {ii) the performance of Borrower's covenanis and agreeniints inder this Secum}’ Instrument.and the Note. For
this purposc, Borrower dots hereby martgdge grant and convey to MERS (solely as nominee Jor Lender and Lender's
sucebssors and assighs) and te the successors-and assigns of MERS the followiniy gescribed property-located in the COUNTY of
‘COOK:

”w SEE EKHIBIT b |
which-currently has ihe addressof 1320 W NELSON STREET, CHICAGO, IL 6GE57("Property Address"):

TOGETHER WITH ali the improvements riow or hereafter.erectetl on the propeny, and all sasements, appurienances,.
aid fixtures now or hereafter a parl of the property All replacements dnd-additiens shall-also e ¢ivered by this Security
Instrument. All of the foregoing is referred fo'in this Security [nsirumient as the "Property.” Borroweruierstands and agrees:
thdt MERS Holds only legal fitle to ihe inéfests granted by-Borrower in this Security Instrument, but, iiee essaLy 10 comply_
with taw or custom, MERS (as dominee for Lender and [ender's successors and assigns).has the nght tocvepnize any.or all.of
those interests, including, but fiot limited o, the right to foreclose and selt the Property: and to fake any action required of
Letider including, but not litited 16, releasing and canceling this Security. Instcument.

BORROWER COVENANTS thai‘Botrower is lavfully seised of the ¢state hereby conveyed and has ihe nght to.
niorigage, grant and convey the:Property and that the Propenty is unencumbered, except for enctlmbmnces eof record: Borrower
warcants and will defend- generally the title 1o the Propesty against all claims and dcmands subject 16 any encumbrances of
-recaid.

THIS SECURITY: INSTRUMENT cotmbisies uniform covenants for-national use and non-uniform cevenants with

LLANOIS-Single ¥ armh Lanpie Mae/Freddic.Mac UNIFORM INSTRUMENT ‘ ‘
- 3036 ¢ o Pngc 2 af Nl Form 30141481
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limited vartaticnis by jurisdiction to-constitute a uniform security instrument Covering real property’.

UNIFORM COVENANTS, Borrower and Londer covenant and agree as: follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
‘when-due the principal of, aid interest o, the debt evidenged by tle Note dnd any prepayment charges'and Jate charges due
under the Note, Borrower shall also pay funds for Escrow ltems pursuant 10 Section 3, Payments-due under the Note and this'
Security Instrument shall be made in U'S. currency. However, if any check or nllier instrument received by Lender as payment
(under the Note or-this Security Insirument is returned fo Lender unpaid, Lender may require that any or all-subsequent
payments due under the Note-and this Security Instrument be made in-one or more of the followirg forms, as selected by
Lender: (&) cash; {b) money order; (c) certified check, bank check, treasirer's check or cashier's ¢heck, provided any such
«check is drawn upon ‘an institution-whose deposits are insured by a feders] agency, instrumertality, or enfity;-or (d) Electronic:
‘Funds Transfer. '

Payments ary deemied received by Lender when received.at the focation designated in ihe Note or at such other
location as may be desipnated by Lender in accordance with the netice provisions in Section 15. Lender-may. return any
payment or partial puytnent 'f the payment or pattial payments are insufficient.to bring:the:Loan ourrent; Lender ‘may. accept
any payment or partial payrt () insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymerd o~ partial payments in the future, but Lender is nof obligated io-apply such payments ai the
Lime such payments ste.accepted. I each Periadic Payment is applied s of its.scheduled due date, then Lender need nof pay
interest on unapplied fimds. Lender may. Sold such:unapplicd funds until Borrower miakes payment to bring the Loan current. I
‘Borrowet does not do so within 4 reasonekse period of iine, Lender shall either dpply such funds-or réturn them to Bomrower, If
not applied-earlier, such funds will be’ applizd-to thé outstanding principal balance under the Note immediately: prior to
foreciosure. No. offset or claim whichi Borrpveer miglithave new or in the Tutare against Lender shail relieve Barrower from-
naking payments dug under the Note'and this Securi.y Instrument ar performing the covenants and agreements secured by thi§
-Becurity Insttument.,

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied-ia the following order of yrioriy: {a) interest duc onder the Nate; (b) principal due under-the
Note; {c) amounts due iinder Section 3. Such payments shaii F< 3pplied to each Periodic Payment in the 6rder in which it
became due: Any remaining amounts shall be applied first ta-late cpurges, second to any other amounts due under this Securily
Instrurient, and then to reduce the principal balance afthe Note, '

{f Lender receives a payment from Borrower for a delinquent Feriodic Payment whieh includes a sufficient amount to
pay any late charge due, the payment may be applied io he delinquent pey.ent and the faié charge, I more than one Periodic
Payment is-outstanding, Lender may apply any payment received from Sorrowrr io | he repayment of the Periodic Payments if,
and (o the extent that, each payment can‘be paid in full. Ta the extént that any excess #¢ists aflér the payment is applied to the,
full payment of oné or more Periadic Payments, such excess-may be applicd to any late charges. due. Voluntiry prepayments
shatl be applied fitst to any prépaymient charges and thén as-descrd bed in the Note.

Ay application of payments, insurance proceeds, or Miscelianeous Peoceeds to-prine pal due under the Note shall not
extend ar postpéne the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments we aus.under the Note, until
the Mote is paid in full, & sum €the *Funds”) to- pidvide: for payment of amounts due for: (a) taxes ard ~ssessments and-other
items which can aitain priotity over this:Security Instrument as a fien or encumbrance-on the Property; %) izosehold payments
or pround renils on the Property, if any; (¢) premiums for any and all insurance required by Lender under Séction 5 and (d)
Mortgage Jnstirance premiums, if any, o any sums payable by Borcower to Lender in Tiew of the payment of Morigage
Indurarice préminms in accordance with the provisions of Section 10, These items are called "Esctow Nesnd." At origination or
at any time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, diid Assessments, l.f‘ dny,
be escrowed by Bogrower, and such dues, fees and assessments shall be.an Escrow Jtem. Borrower shail promptly fumish 10
Lender all notices of amounts fo be paid undér this Section, Borrower shall pdy Lender the Funds for Escrow Items —.Lfnjle‘s_s
Lender waives Borrower's obligation to pay the Funds for any ar all Escow Iterhs. Lender may, waiviBprmwcr's-‘obh gation to
pay.1o Lender Funds for any. or all Esbrow Ttems.at any iime, Atiy such waiver may only be in writing, [n the event of such

waiver, Borrower shall pay dircotly, when atid where payable, the smounts due for-any Escrow ltems for-which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts.cvidencing such payment within

such timie period as Lender may: require. Borrover's obligation to meke suchr payments and 1o provide receipts shall for all

IELINOIS Singte Familys Fannic Mae/ireddie:-Vine UNIFORILINSTIRUMENT N
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purposes be deemed to bie a-covenant and dgreement contained in this Seéurity. Instrument, a3 the phrase “eovenant and
agresment” is used in Section 9, }f Borrower is obligated o pay Eserow ltems divectly, pursiant to a waiver, and Borrgwer
fails 1o-pay the amount due.for an Escrow ltem, Lender may exercise its rights under Section:9-and pay such amoun and
Borrower shall then be abliyated under Section 9'to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow ltems at-any time by a nolice given in-accordance with Section 15 and, upen such revocation, Borrower shall pay
ta Térider all Funds, and in such amounts, that are thén required tndér this Section 3. ‘ '

Lender:wiay, at any time, collect and hold-Funds fi an amount (a) sufficient o permit Lender to apply the Funds ar the:
timi specified under RESPA, and (b). not 16-exceed the maximum amount a lender can require under RESPA. Lender shall
estimale ihe amount of Funds.due.on the basis of current data and reasonable estimates of expenditures of {uture Escrow liems:
.or otherwise in accordance with Applicable Law..

‘The: Funds shall be-held in an institmution whose deposits are insured by u federal agency, instrumentality, or enfity.
{including Lendér, :f Lender is 4n institution whese deposils are so insured) or in-any Fedéra) Home Loan Bank. Lénder shall
apply the Fundsa:nry Ure.Escrow ltems no later than the time spegified under RESPA, Lender shall ot chisrge Borrower for
halding and applyipy i Funds, annuajly analyzing fhe escrow dccount, or verifying the Escrow Items, unless Lender pays.
Borrgwer interiest on the ands and Applicable Law periiiits Lender-lo make such a.charge, Unléss an agregment is made in
writing or Applicable Law rennires interest to be paid on the Funds, Lender shall not be required to pay Borrewer any interest
o earnings on thie Funds. Borrower and Lender can.agree in writing, however, that interest shall be paid on the Funds. Lender-
shall give to Borrower, without charze, an annual accounting of the Funds as-required by RESPA.

[f:thére is a surplus, of ©uiids held in-cscrow,.as défined under RESPA. Lender shall account 1o Berrawer for the
cxeéss Tunds in accordance with RESPA, 1S thare is a shortage of Funds hield in escrow, as:defined under RESPA, Lender shall
fotify Borrower as required by RESPA, 2ad Brrrower shiall pay o Linder the amount necessary 10 make up tie shortage in
accoidance with RESPA, but in no more than (12 monthly payments. 11 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shail notify-Borrower us té;0ired by RESPA, and Borrpwer shall pay (o Lender the amount necessary to
make up the deficiency in accordance withi RESPA, Fat in-no more than 12 menthly payments,

Upon payment in full of 2l sitms secured byl Security Insteument, Lender shiall promptly refund to Borfower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay 4ll taxes, assessments, charges, fines, and impositions attributabile to the
Property which can attain priority over this Securily Instrument, (essehold payments or. ground rents on the Propérly, if any,
and Community Association Dues, 'F‘:cs,-and ftsscsslhents, if any. T4 P extent that these itemsare Eserow ltems; Borrower
shall pay.them in the manner provided in Section’3.

Borrawer shall promptiy discharge-any lien which has priority ¢ar this Security Instrument unless Borrower: (a)
agrees in writing to the payrirent of the obligatien secured by the lien in-a masner acceplable to Lender, but only so long as
Borrower i§ performing such agréement; (b) contests the Tien in good faith by, or défends against enforcement of the lien-in;
legal preceedings. whichi it Lender’s apinion operaie to-prevent the enforeement uf the lien while those proceedings are
pending, but only until such-proceedings:are concluded; or (¢) secures from the holder‘of 7ue lien an -agfeclztent sa_ti'sfacttary’ 10
Lende subordinating the fien o this Security Tnstrument, I Lender determires. that any pert.of the Property is subject t6.4 lien
which can attain priority over this Security Instrument, Lender may givie Borrower a notice icel Wying the lien. Withitt -I_O-dagfjs
of {he date on which that notice is given, Borfower-shall satisfy the:lien or take ong or more of 1o avtians set Torthi sbove in
this Section 4, ‘

Lender ray require Bofrower to pay a one-time charge for a real estate tax verificalion and/o: ppoiting service.used
by Lenderin conatction with this Loan. _ A _ ‘

5, Property Insurance. Berrower shall keep the improvements.now existing o hereafier are'c-tca::-pn the Property
insured againist loss by fire, hazards inchuded within the term “extended coverage;” and any other hazards including, but not
imited o, earthquakes arid floods, for which Lender-cequirgs-insurance. This insurance shall be maimained in the amounts
(including deductible levels) and far the perioads-thal Lender requires. What Lender requires pursuant to the prece‘d_m_g
senfences cah change diring the term of the Loan. The insurance carrier providing l,hc‘.‘i;_lsurarice_shall' be chosen b}, Bqurmn{e:r'
subject to Lender's right to disapprove Borrdwer's chioice, which.right shall not be exercistd unre:a_sop‘flbly: Lender mey require
Botrower'to pay, in connection wilh this Loan, either: (a).a one-time-eharge for flood zone det_e_‘n_n—x_pat-lqp,w_:!:rhﬁc_zm_an ‘and
{racking services; or (b} a.one-time charge for food zone dc}em‘ipaﬁu’n and ;cer.tﬂ_it;al_n_oy 'sc{xflccs andd Wbséq uent eha_rgt,.’s-_each
time remappings or similar changes occur-whicl reasonebily might al‘fec_t_- such-determination er ceﬂlﬁcal‘t?n. Bnrrgufcr shg_]l
also-be responsible for the payment of any fees itposed by the Federal Emergency Management. Agency inconneclion with

ILLINOSS-Singly Family-Fannie Mac/Freddie Mac UNTFORM INSTRUMENT .
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the review ol any flood zone determination resulting fror an objection by Borrower.

if Botrower fails to: maintain any ‘of the coverages describied abiove, Lendet miy obtain insurance coverage, at-
Lender's option and Borrowes's expense. Lender:is under 1o obligation to purchase any particular type or amouni of coverage.
Therefore, such coverage shall cover Lénder, bt might or might not protect Borrower, Barrower's equity in the. Praperty, of
the canlents of the Praperty, against any risk, hazard or liability and might provide greater-dr lésser coveragé than was
Prevlously ineffect. Borrower acknowledges that the cost of the i instrance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts distursed by Lender under this Section § shall becoime
‘additional debt of Borrower secured by this Secutity Instrument, These amounts shall bear interest st the Note rate from the
‘date of dishursement and shall be payable, with such inferest, upen notice from Lender to Borrowcr requesting payment.

All insurance pol:mes regiired by Lender and rengwals of such policies shall be subje¢l fo Lender's right to
disepprove such policies; shall include-a standaid mostgage clause, and shall name Lender as merigagee andior &5 an-additional
‘loss payee. Lender shall have the fight 16 hold the policies and renéwal certificates, If Lender requires, Borrower shall preriptly
give to Lender ol ver eipls of paid premiumts and renewal notices. If Bortower obtains jiny form of insurance coverage, not-
otherwise- reqmred by Lender, for damage 1o, or destruction ol the Properly, such policy shall include a standard mortgage
¢lause and shall name Leader as mortgages and‘or as an additional less payse,

Tin the event 6f loss, Rarrower shall five prompt nolice td-the insurance carrier'gnd Lender. Lender may makg proof-of-
loss i noi mide prompﬂy by Lrrrower, Unless Lender and Borrawer dtherwise agree'in writing, any insurance proceeds,
whicther-or not the- underlymg inseraice was required by Lender, shall be applied to testoration or. repalr of the Praperty, if the
restoration or repair is eeonomicalljeasible-and Lender’s seeurity is not lessened, During sucli repair-and restoration-period,
Lender shall have the right to held such ihsvrance proceeds until Lender lias had an oppiirtunity 1o inspect such Property to
ensure the work has been completed to [ender's satisfaction, provided that such § nspwtmn shall be undertaken. promptly.
Lender may disburse proceeds for the rcpmrf anﬂ resrorauﬁn in a single payment or in a series pf progress payments as 1he
work is.completed, Uinless an agreement is made lin writing or Apphtable Law requires interest Lo be paid on such insurance
pmcceds, Lender- shall not be required 1o pdy BOTIU\"’J any interest or earnings-on such proceeds. Fees for public adjissters, or
other-third parties, rétained by Borrower shall not b pad put of the insurance proceeds and shafl be the sole ubhg,a{lon of
Borrower. I the resloration or répair is not esconpnricclly Madlble or Lendet's secarity would bt lessericd, the insurance
proceeds shall be applied 1o the sums secured by (his Securit) Insiroident, whether er not then due, with fhe éxcess, if any, paid
to Borrower, Sush insuranice proceeds shall be applied in the-ordér rravided for in Section 2.

If Borrower abandens-the Property, Lender may file, neghtizee arrd settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days te a natice froni Lenter that the insurance carrier has offercd to settle s
ctaim, then Lender may negoliate and selilethe claity, The 30-day périad wil hegm when thie notice is given, In cither tvént;.
or if Lender acquires the Property under Section 22 or otherwise, Borratver herrl; : assigns o Lender (a) Borrower's tights to
any insurance proceeds ki an amounit not 1o exceed the amounts unpaid under the NmP or'this Secirity Iistrutment, and (b) any
other of Borrowet's rights-(dther than the right (0 any refund of uneariéd premivirs paid- by Borsower} under all insurance
‘paixmes covering the Property, insofdr as such rights are applicable to the coverage of vie Property. Lender may use the
insurance pmcer.ds cithier Lo repair-or restore the Propeny o (o pai aimounts: unpaid wnderie? Xote or this Secutity Instrument,
whether. oi ot then due. .

6. Oceupancy, Borrower.shall occupy, establish, and use the Property as Borrower's princinal residence’ within 60
days afier the execution of this Secun!y Instrument and shall continue ¢ oeoupy thie: P’roperty ag Busrnw2y's principal residence’
for at lcast one year afier the date of accupdncy, unless Lender atherwise agrees in writing, which consent shall not be-
unrcasonably withheld, or finless extenuating cireumstances exist which are bcyoncl Borrowér's. coitol.

7. Preservation, Maintenance and Protection of-the Property; Inspeciions. Borrower shall not dusityy, damage or
impair the Property, allow the Propcrly |G dctm iorate or commif wasieon the Property. Whether or ot Borrower-js residing in
lhe Property, Borrower. shall mainitain the Property in order to prévent ihe Property from deteriorating or decreasing:in valbe
‘due o its: condition, Un]css it is dctcrmmed pursuans to Scction S thil repait or resiatation i not ceonemically feasible,
Borrower shatl: promptly repair thie Property il damaged 1o avoid further deterioration or.damage. If insurance or-condemnation
procccds are paid in cotinection with damage to, or the taking of, the Property, Borrower shall be responsible for tepairing or
testoring the- Pmperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
.and resforation il a single. piaymient.or in a séries of progress payments as the: work is completed, Jf the insurance or
condemnation proceeds 4re not sufficient to repaiv of restore the Property, Borrower is nof relieved of Borrawers abligation for
the corpleiion of such.repair or restotation.

TLLINGIS Single Family-Fannie Mne/Freddie Mac UNIFORM INSTRUMENT o
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‘Lender oy its 1ga!’r.l may make reasonable entries upon and inspections of the Property. It has.reasonahie cause,
‘Lender may mspec1 the interior of the impravements an the Property. Lender shall.give Borrower notice at the time of or prior-
fo- §uch-an interior- msgectnon spu.tfymg such reasonahle cause.

8. Borrower's Loan Application. Borrower shalt be iii default if, during ihé Loan application process, Borrower or
any persons or-entities acting at the direction of Berrower or with Borrower's knowledge orconisent gave: materially false,
misieading, or inaccurate information or statements lo Lender (or failed 1o provide Lender with material information) in
‘cannectmn ‘with the Loan, Material representations inciude, but are not limited to, representations concerning Borrowet's
occupancy of the Property as Borrower‘s principal residencc

9, Pyotection of Lender's Interest in the Property and Rights Under this Securily Instrument, If {a) Barrawer
-fails to perform the covenants and agresments contained in this Securily Instrumient, (b) hiete is a legal proceeding that-might
significatitly affect Lender's interest in the Property and/or rights under this Security. Instrument (such as a proceeding in
bankruptey, probate, for condémnation or forfeiture, for enforcement of a |iod which may attaip priarity over this Security
Instrument.or to 2 force laws or regulations), or (¢} Borrower has abaridoned the Property, then Lender may do #nd pay for
whatever {5 reasmlahe or.appropriate 1o proteet Lender's interest in the Prepertv dnd- rlghts under this'Security Instrument,
inchiding protecting avd/er assessing the value of the Property, and securing and/or repairing ihe Property. Lender's actions can
include, but are not hm'.ud ! (a) paying any. sums:secured by a lien which has. pnonty over this ’Sccurlty Instrument; (b)
appearing: in court; and (c) puying reasonable attorneys fees to protect it interest in the Property and/or rights undcrlh;s-
Security Instrument, mcludmg ite secured position iv 2 bankruptey proceeding. Securing the Property includes, but is not
limited to, entering lhc Propérty fo 725t repairs, chiange focks, replace ar board up doors and windows, drain water from pipes,.
climindte building or other code violatinas or dangerous conditions, and have urilities turned oh ot off, Allhéugh Lender iiay
take action under this Section 9; Lender dors nof have 1o do so and is aot under any duty or obligation 1o do s0. It is agreed that
Lender ineurs. na liability for not lai\ang any-orall cetions anthorized under-this Seation 9.

Any amounts disbursed by Lender wide: this Section 9 shall hecome additional debt of Borrewer secured by this
'Secunty Instrument. These amournts shall bear interes & the Nole rate from the:date of dlsburscmcnt and shall be payable; with
stich inteeést, upon aotice from Lender fo Borrower. requr<ting puymenL

If this Seciirity [nstrument is.on 4 leaséhold, Borrowes stiall -..omply with allthe provisions of the lease. Borrower
shall nat surrender the leaschold-estate wid interests herein canvaved or terminate or caneel the grouid lease. Bormwer shall
nat, without the express written consent of Lender; alier or anesd the-ground lease. IF Borrower acouires fee tiflerto the
Prqppmy, the leasehold and the fee title shall nor-merge uniess Lerder.agrees o the merger in writing.

10. 'Mor't‘gég‘e lasirance, [T Lender required Morlgag’e {nsurap<e 3s a éondition of making the Loan, Borrawer shall
pay the premiums requited 16 mainiain the Mortgage Insurange-in effect. If, for aiy reasof,. the Mortgage Insurdnce coverage
required by Lendér ¢gases 1o beavailably from the morigage insurér that previowiy provided such insuiance and Borrower was
raqulrcd to make separately designated. payments toward e premiisms for Morigage Insuratice, Borrower shall pay the
preniiums reguired to abtain coverage substantially equivalent to the Morigage vsirance previcusly in effect, at a-cost
'substammlly equivalent 1o the cost to Borrower of the Mortgage: Insurance prekusw i wifect, from an allernate mortgage-
‘insurer-selected by Lender, I substantially equivalent Mortgage inswanc.c coverage is not a vailable, Borrower shall continue to
pay to Lender the amount of ihe separalely designated payments that were-due- when (he insumance coverage ceased to bein
effect, Lender witl accept, use and retain these payments as a nen-refundable loss reserve in fieu ¢4 Mortgage Insurance. Such
Joss reserve shall be non-refundable, notwithstanding the Fact that the Loan is uitimately paid it 1, a=< Lender shall ot be
reqmrcd to pay Borrower any interest or carnings on'such loss reserve. Lender can no-longer :eqmre §655 meserve payments if
Mortgage Insurance: £overage (in the armaunt and for the period thal Lender réquires) provided by an insuie: selcoted by Lender’
agdin becomes available, is abtained; and Lender requires separaiely. designaled payments. toward the! premivins for Mortgage
Insurance, 1F Lender fequired Morigage Tnsurance a5 a condition of making the Loan and Barrawer was. requtred to make
-separateiy designated payments ‘toward the premiums for Mertgage msyrance, Borrower shall pay ilie premiums required 40
‘maintain Mortgage Insurange in effect; or to provide a nori-refundable loss reserve, until’ Lr,nders requirerent for Mortgage
Insurance ends in aceordance with-any written agreement. between Borrower and Lender provtdmg for suchi termination or mml
termination is-required by Applicable Law, Nothing.in this Section {0 affects Borrawer's obhgatiun 1 pay. interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (orany cniit'y that purchascs the Note) for certain lozses it may incur if
Borrower does. niot répay thé Loan'as agreed. Borrower is'not o pasty to the Mortgage Tnsurance,

Mortgage insurers cvaluate their total risk on-all such msurance in force from time 1o time, and may enter info
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agreements with other parties that share or modify their risk, or reduce losses, These agreements are on lerms:and condilions
that are satisfactory to-the morigage insurer and the othier party (or parties) to these agreenients. These agreements may require
the mortizage insurer to make payments. using any-source of funds that the mortgage insurer may have avaifable (which miay
include funds obtained from Mortgage Insurance premiumg),

~ As.aresult of these agreements, Lendér, any purchaser of the: Note, another insurer, any reinsurer, any other entity, or
ariy gftiliate of any of the foregoing, may receive (directly or indirectly) amodiits (iaf defive from (or might be tharatterized
as) 4 portioii of Borrower's payments for Mortgage [nsurance, in.exchange for sharing or modifying the mortgnge insurer's risk,.
of reducinig losses, I sueh. agreement provides that an affiliate of Lender takes a-share of'the insurer's risk in exchange for a
share of the premiums paid to (he insarer, the arrangement is-often terimed "captive reinsyrance.” Further:

(a) Any such sgreements will not affect the anionnts that Borrower has agreed i pay for Mortgage Insurance,
or any other térms of the Loan, Sucl agreements will not inerense the ampuint Borrower will owe for Mortgage
Insuvance, and they will not entitle Barrower to any refund, '

{b) Any such agreements will not aifect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under-the Fomeowners Protection Act of 1998 or-any other law, These rights may-include the right to receive
certain disclosures, 2 »juest and obtain cancellation of the Mortgage Insurance, to-have the Mortgige Tnsurance
terminated automaticrily, #=for to.receive o refund of any Mortgage Insurnnce premiums that were unearned at the
time of such cancellation or feriaination. '

11, Assipnment of Miscel'ancous Proceeds; Forfeiture, Al) Miscellaneous Proceeds:are bereby assigned to and
shall be paid to Lender.

1f the Propenty is damaged, suchMiscellaneous Proceeds shall be applied to sestoration or repair of thie Property, ifibe
restoration or repait is ecofiomically feasinle #ud Ténder's security is not lessened. During such repair and restoration period,-
Lender shall have the right to hold-such Miscollaneous Praceeds witil Lender has had an opportunity-to inspect such Property
16 erisure the work hias begn completed to-Lende's satisfaction, provided thal such inspéction-shall be undertaken promptly.
Lendeimay pay for the repairs and restoration i & sitgle disbursement or in 4 series of progress payments as the work is
completed, Unless an agreement is made in writing:oi \pplicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower o'ty mietest or earaings-on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender’s socurity. would be Jessened, the Miscellaneons Proceeds shall be

applicd to the sums secured by this Security Insteument, whether o2 not then due, with the excess, if any, puid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided 3¢ in Section 2.

Intlie event of a total taking, destruction, or loss-in valug of the Pronerty, the Miscellancous Proceeds shall be applied
1o thie sums securéd by this Security Thstrument, whether or notthen-due, w'! the-excess, ifany, paid to Bonower.

In the event of a partial taking, destruction, or Toss iix value of the:Frope:ty in which the fair market value of the
‘Property intmediately before the partial faking, destruction, or loss inl valuc is-equa’ tn.or greater thai the ameunt of the sums’
secured by this Seenrity. Insirimerit immediately before the partial taking, destructian, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seeurity Instrument saa!’ bie reduced by the amount of the.
Miscéllaneous Proceeds muliiplied by the following fraction; (a) the: total amiount of the sumsaecured Immediately before the.
partial taking, destruction, ot loss in value divided by ¢h)-thie fait market value of the Propeny immediately beforethe partial
takingz, destruiction, or Joss in vilye. Any balarice shall be paid 1o Borrower.

In'the event.of a panial teking. destruction, or loss n value of the Property: in which the. fair qiarkel value of the
Propetty immediately before the partial taking, destruction, or loss in value i§ less than the amount.oF ahe sums, sectired
immediately before the partial aking, destruction, or lass in value, unless Borrgwer and Lender otherwise zgrée in wiiting, the.
Miscellancous Proceeds shall e applied 10 the surs seeured by this Séeurity Insttumeal whethirof not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Gpposing Party {as
definied in the next sentence)-offers 1 make an award lo seltlea chaim: for damages, Borrower fails to respond 10 1.ender within
30 days efier-the date the notice (5. given, Lender is anthorized to collect and apply the Miscetlareous Proceeds either to
restoration. or-repair of the Property or o-the sums secured by this Security [nstrumen, whether of-hot then due. "Q}ip‘pSmg
Party” means the third party thal owes Borrower Miscellaneous Proceeds or the parly against wham Boirewer has a fight, of
Action in regard to Miscellancons Proceeds.

Boirower shll be in defdult (T any action or proceeding, whetber civil orcriminal, is beguu that, in Lénder's judgment,
could result in-forfeiture ol the Prapenty or sther material impaicment of Lender's interest in the Propery or rights undet this
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Security: Instrument, Borrower ean-cure such a default and, if accelerntion has ocrtirred, feinstate as provided in Seetion 19, by
causing the action or proveeding to be dismissed with-a ruling that, in Lenider's judgment, precludes forfeiture of the Propenty
or-other.marerial impaitment of Lender's interest in the Property or rights ynder this Security Instrumen(. The proceeds of any
award or claim for damages that are attributable 10 the impairment of Lender's interest-in the Praperty are hereby assigned and
shall be paid io Lender.

All Miscellaneous Proceeds that are not applied to resioration e repair of the Property shall be applied in the order
provided forin Section 2. ‘

12, Borrower Nof Released; Forbearance Ry Lénder Not 8 Waiver, Extension of the time for payment or
moditication of dmortization of the sums setured by this Security Tnstrument granied by Lendér to Botrower'or any Successor.
in [merest of Borrower shall not operate to telease ifie liability of Borrdsver or any-Stccéssars in Intérest-of Borzower, Lender
shall nat be-réquired to commence progeedings against any Suceessor in-Intcrest of Borrower or 1o refusé te extend fime for
payment orothérwize madify amorization of the sims secured by this Securily Instrument by reason of.aiy démand made by
the original Bofruwer or aty. Sugcessors, in Titerest of Borrowet, Any forbearance by Lendér in.exercising any right or remedy
including, without Vnvitation, Lender's acceptance of payments. [rom third petsons, entities or Suecessors in Interest of
Borrower or:in amoun.s los4 than the amount then due, shall not be a waiver of or preclude the exercise of any right ar remedy.

13. Joint And Sevzest Liability; Co-Signers; Sucéessors and Assigns Bound, Borrower covenants and agrees that
Borrower's ohligations and 1iabi":y shall be joint-and sevetal. Howeéver, -any Borrawer who co-signs this Seeurity Instrumeént
but does: not-éxecute the Note (a "Zo-stgner™ ): (a) is vo-signing this Secirity Instrumentdaly to morigage, graril and coiwvey.tlie
co-signer's inietest In the Peopertysinder the terms of this Security. Instrument; (B} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} sgroes that Lender and any other Batrower can dgree t6 extend, modify, forhearar
make any sccommadations with regard 1o 1oe 1erms of this Secirity Instriment or the Note without the co-signer's-consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assiimes Barrower’s dbligations.
onder this Security Instrument in writing, and is upproved by Lender, shall obtain a1l of Bariower's rightsand benefis wnder:
this Security Instriment. Borrower shall- not be rélessed from Borrower's obligations and-liability: under this Scourity
Instruiment unless Lender agrees 1o such release inwritiig. The ctivenants and agreements of this Security Instrument shall
‘bind fexcept as provided in Section 20) anid benefit the sucressnrs and assigris of Lender.

14. Loan Charges. Lender may. charge Borrower feer- 3z services performed in connectjon with Borrower's defautt,
for the purpose of protecting Lender's interest in-the Property and ights under this Secority Instrument, including, bat not
Himited ta, attorneys" fees, property inspecfion dnd valuation faes, la-chard to any offier fees, the absence of express autharity
in this Security Instrument 1o charge a specific feé to Borrower shall no* o7 ronstrued as 4 prohibition on the charging of sucly
fee; lender may not chirge fees thel aré expréssly prohibited by this Securiarinslrumént 6r by Applicable Law:

[fthe Loan s subjeet to'a law which sets maximum loas charges, and Pt 1ow is finally interpreted so that the interest
‘of othier loan ¢harges collected or to be collecied in connection with the Lpan exzend the permitied limits, then: (a) any sucly’
loap-charge-shall be reduced by the amount necessary 1o reduce the charge o the Jicwaitted Hmit; and (b) any sunss already
colleeted from. Borrawer which exceeded permitted limits will be refunded to Borrewer. Lender may. ¢hioose 16 make this-
refund by reducing the principal owed under the Note or by making a diréct paymen! 1o Rovrower. IT o tefiind reduces
principal, the reduction will be-treated 85 a partial prepayment withiout any. prepayment chaige (whether or rio a prepayment
charge is provided for under the Note). Borrower's acceplance of any such réfund niadé by dirsct pament to Borrower-will
constitute a waiver of any right of action Bortower might have arising oiil-of such avercharge.

15, Notices. All wotices given by Borrower or Lender in conneclion with this Seeurity Instrupier must be in writing,
Any notice to Borrower in.connestion with this Sccurily. Instrument shall be desmed 1o hava been given to Rorower when
mailed by first class mail or when actually delivered-to Borrower's noticeaddriss if sent by other'means. 1Iniice to any one

Barrower shal canstitute notice to-afl Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower hias désignited 4 substitute notice: address by notice 1o Lender. Boprower sh,ﬁi[
promptly notify Lender of Borrower's change of address, If Lender specifies 4 progedure for reporting Borcower's chinpe of
‘address, then Borrower shall anly report a change of address thirough thei specified procedure, There may be only ong
designated notice addréss under this Sectirity Instrument at any one tinte. Any nolice to Lender shall be given by detivering it
of by mailing it by fiest class mail to Lender's address stated herein unless Lender has designated auqlhﬂr;,‘address“b)' notice to
Barrower,-Any natice in connection with this Security Instrument shall nos be deemed to have been given to Lcncjcr untf}-
actually received by Lender. 1f any notice required by this Security Instrument is also r_cgpired under Applicablé Law, the
Applicable Law reguirenient will satisfy the:corresponding requirement under this Security Instrument.

LLINOIS-Single Fambly-Fannie Mag/Freddic Mac UNIFORMINSTRUMENT
e 32336 e Famly fage 8 of 1) Form 3014 1401

il




1715908052 Page: 10 of 17

UNOFFICIAL COPY

17-0447491

. 16, Governing Liaw; Severability; Rules of Constraction. This Security lnsteument shiall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contdined in this Scourity
Instrument are subject to any requirements and limitations-of Applicable Law. Applicable- Law. might explicitly or implicitly
allow the parties to agree by. contract orit might be silent, but such silence shall not be construed.as a-prohibition against
agregment by contract. Tn the event that any provision or ¢lause of this Security Iastrument or the Note conflicts. with
Applicable: Law, such coriflict shall not affect othér provisiens of this’ Security Instrument or the Note which can be given
effect withiout the conflieting provision..

As used in this Secority Insteument; {a) words of the nrasculine gender shall mean and include cgrresponding neuter
wards or words.of the feminine gender; (b) words in the singular shall mean and include the plural and vice versayand (c) the
word "may"gives sole discretion-without any obligatien to take any action.

17, Borrower's Copy. Borrowet-shall be given one copy 0f the Wote and of this Security Tnstrument
_ 18. Transier of the Property or a Beneficial Inferest in Borrower, As used in-this Section 18, “Interest in-the
Preperty” meana aw; legal or beneficial interest in the Properly, including; but not limited to, these beneficial interests:
transferréd in a bona [27 deed, coniract for deed, installinent sélés. contract or escrow agreement, the intent of which is the
transfer of titlé by Boceavizr at a fufure date to a'purchaser, '

‘Wall or auy part i < Property orany Interest ib the Property-is sold or transferred (o if Bosrower is not a natursl
person and.a beneficial interest i Rorrower i5-sold ortransferred] without Lender's prior written consent, Lender may require
tromediate payment in full of al' syms secured by this Security (nstrument. However, this option shall not be exercised by
Lender if such exercise is prohitiied by Applicable Law.

1fLénder exercises this option, ¥ <oler shal} give Borrower notice of aeceleration. The notice shall provide a perfod of
ot-legs than 30 days from the date the viptice i=given jn accordance with Section 15 within which Borrower must pay all sums
secured by this- Security Tnstrument, Lf BorrCwver fails ta pay these sums prios to the expiration of this period, Lender may
inveke any remedies permitted by this Security (ng.rument without further netice or demand on Borrower.

19. Borrower's Right to Reéinstate After Aeieleration, 1f Borrower meets cerain conditions, Bomower shall have
the right fo haye enforcement of this Security Tnstrumen! discontinued 4t any time prior to the earliest of: (a) five days before
sale-of the Properly pursuant to Section 22 of this Sécurity. istrament; (b such othet perdod ds Applicable. Law miglit specify
for the. termination of Borrower's right to reinistaté; or (¢} ity of 4 judgmen enforcing this Security Tnslrument. Those'
conditions are that Borrgwer: (4} pays Lender all sums which thev would be duc inder this: Security Instrument and the Note as
if no acceleration-had aécureed; (B} clires any defiiult of any Gther wuverants or agreements; () pays all expenses.iticurred in
eiiforcing this Security [nstrument, includiag, but not limited to, yeasonable attorneys! fees, property inspection and valuation
fecs, and other fees incuried for:the purpose of protecting Lender's inter=si in-the Property and rights under this Security-
Instrument; and () takes such aciion-as Lender may reasonably require Lo asture that Lender's interest in the Property and
tights under this Securfty Instrument, and Borrower's cbligation to pay the suins sécured by this Security Instrument, shall
continge unchanged unless as otherwise provided undes Applicable Law, Lender nay require that Borrower pay. such
reinstatement sums and expenses in one or morté of the following forms, as:selcted by Lewder: (a) cash: {b). money order; (c)
certified check, bank check, treasurer’s check or cashier's chéck, provided any such ehéck js arawn upon an institation whose
deposits are insured by & federal ageney, instfuméritality orentity; or'(8) Electronic Funds Transfer, Upon reinstatoment by
Botrower, this Sectrity Instruménit and abligations secured hereby shall remain fully effective as if no acceleration had,
‘occurred, However, this right to reinstate shiall not apply in the case of acceleration under-Sectior AR,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. "The Note of a partial intercst ip the Noté { iog:t’hé:rl
with this. Security Instrament) can be sold one or. more times without prior natice te Borrower. A-sile might recult in a chanige
int the ‘gntity (known.as the "Loan Servicer") that colleets Perigdic Pagments dug urider the Note and this Secuisty Instrument

-and pecforms other niortgage Toan servicing obiigations unider the Note, this Securily Tnsicument, ‘aﬂq Applicable Law. There.
-also might be one or more changes of the Loan Sérvicer unrelated to a sale of the Note. 1f tliere is a change of the Lean
Servicer, Borrawer will be given written notice of thie change which will state the name ang address of the new Loan. Selzv{cgr,.
ihe address to which payments should be made and any other inforntation RESPA requires in connection with a.notice of
transfer of servicing, If the Naite is sold and thersnfter the Loan is serviced by a Loan Servicer ofrer than the purchaser of the
Nole, the mortgage loari servicing obligations to Borrower will remain with the Loan Servicer or:be iransferred to a sugcessor
Loan Servicei and are notassumed by the Note pirchiaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined:to any judicial action (a3 either an individual litigant
or the mémbef of 2 class) that arisés from the other Party’s actions pursusi-ta this Security. Instrument or thaf alleges that the
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ather pariy has breached any ‘provision of, er any duty owed by reason of, this Security Instrument,.until such Borrower or
Lendet has notified the other parly (with such notice given in compliance with the requirements of Section 15).0f such alleged
breach and aﬂbrd@d‘-the ather party liereto a reasonable period after the giving of such notice to lake corroctive actiot: If
Applicable Law prevides-a time.period which must elapse before cerfain action can be taken, that time period will be deemed;
to-be redsonable for purpeses-aFthis.paragraph. The. notice-of acceleration and opgortiinily to.€ure given to Borrowet pursuant
t0.Section-22 and the notice of acceleration given :Borrower pursiant 16 Section 18 shall be deemed to satisfy. the notice and.
appottuniiy to take carrective détian: provisions of hig Settioh 20.

21. Baznrdous Substances. As used in ihis Sectjon 21 (a) "Hazardous Substances” are those substances defined as
toxic ar hazardous substances, pollatants, er wastes by Environmental Law and the following substances:. gasc_)l'inc-, kerosene,
other flammable or toxic petroleum products, toxic pesti'ci'desand herbieiq:l_es, volatile solvents, materials containing ashestos or
formaldehyde, and radfoactive materials; {b} *Eavironmental Law* means federal laws and laws of the jurisdiction where the
Property is locaied that relate to health, safety or environmental protection; {c) “Envirenmente! Cleanup" iri¢ludes any response
aclion, remedial 43tivn, or removal action, as défined. in Environmental Law, atd (d) ae "Eivironmenial Condition” means.a
condition that cart caize, cofitribute 1o or otherwise trigger ag Lnvironmental-Cleanup.

. Borrower shill ot catise or perinit 1he présence, use; disposal, storage, or release of any Hazardous Substances, or
threaten to release any. L(azardous Substances, on or in the Property. Borrower shalt not do, nor allow anyoue clse to do,
anything affecting the Propeviy-(a) that is in vielation of any Environmental Law, (b) which creales an Environmental
‘Condition, or.{c) which, due {0 e presence; use, or release of a Hazardous Substance, creates & condition that adversely
affecis.the value of the Property, [hejreceding two sentences shail not-apply o the presence, use, or siorage on the Property of
small quaritities of Hazardous Substarces that are enerally recognized to be-appropriate to sormal residential uses and to
maintenance of the Property. (inchidiog, bat fio limited to; hazardéus subslances. in consumeér produets).

Borrower:shall prampily give Lendey writien notice-of (a) any investigation, claim, demand, lawsuit or other action by’
any governmental or regulatory agency or privaie paty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {1 <ay Environmental Condition, including but not fimited to, any spilling,
leaking, discharge, release or threat of release of any 717 ardons Substance, and (¢} any condition cavsed by the presence, use.
orrelease of a Harardous Substance which adversely affucts e value of the Properiy, If Botrower learns, ot is notified by any
governmental or regulatory authatity, or any private party, tiat any temoval or other remediation of any Hazirdows Substance,
affeeting the Property is necessary, Borrowet shall prompliy vake all necessary remedial actions fn ateprdance with
Environmental Law. Nothiiig herein shall creale any obligatinn on Lender {or an Environmental Cleasup.

NON-UNIFORM COVENANTS. Borrawerand Eender [urther coziant and agree as foliows:

22. Adcel¢ration; Remedies, Lender shall give notice to Borrower prior to accelerition (ollowing Borrgwer's
breach of any covenant or agreement in this Security Insteument (but not piior tn acceleration under Sectfon 18 unless
Appli¢able Law provides-otherwise). The notice shall specify: (a).the default; (b} ihenction required fo cure the dcfaul@;
{£) 4 date, not lss than 30 days from the dite the notice is given to Borrower, by whivh the default must be cured; and
{d) that frilure 16 cure the default on or before the date specified in the. notice may. resz:!t in acpcl‘crat‘ipn'bf the stms
secured by this Seetrity Instrument, forectosure by.judicial proceeding and sale of ¢he Property, The notice shall
furthier inform Boerower of the right to reinstate alter-acceleration and the right to assert in 1he “orcclostire proceeding
the non-existence of'n defanlt or any other defense of Borrower to accelération and foreclvsurs. !f the default is wot
curid on-or béfove the date specified in the notice, Lender at ifs.option may require immediste prymént in full of all
sums secared by this Sccurity [nsirument without further demand and may foreclose this: Security [.n'strl_im_n_:'nt‘ b‘y
judicial proceeding. Lender shall be entitied t6 collect all-expenses incurred in pursuing the remedies provitded in this
Section 22, including, but not limited to, réasonable attorneys' fees and costs of title evidence.

23, Release, Upon paymént of all sums secured by-this Security Instrumeat, Lender shall release this: Seourity
Tastrunient, Bosrower shall pay priy recordation costs, Lender may charge Borrower a fee for releasing this Security [nstrument,
but-oiy if the fee is paid 1o a third party for servises rendered and the charging of the fee is permitted under Appllca_ln__le Law.

24, Waiver of Homestead. In accordance with Wiiois law, the Borrower hereby releases and waives-all righis under
and by virtue.of the Tliinois homestead exemption jaws, |

25, Placement of Caliateral Prutection Insurance. Uriless Borrower provides Lender with evidence of the insupance
coveragd required by Borrower's agreement with Lender, Lender may purchase insurarice at Bojrower's expeuse lo protect

ILLINOWS Single Famity-Faanic Mae/Freddie- Mac UNIFORMINSTRUMENT :
& 10136 ey foge 10 oi 11 Form 3014 1/01
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Lender’s interests in Borrower's collateral, 'lhls insurance miay, but need not, protect Bértower's interests, The coverage that
‘Lender purchases may net pay any claim (hat Borrower makes or any clain that is ‘made against Borrower.in cannectian with
the collateral, Borrower may laler cancel any insurance purchased by Lender. but ouly after providing Lender with evidenee
that Borrower has-obtained insurance ag required by Borrower's and Lender’s agresment, [ Lender purchases insurance for the
‘colfateral, Borrower will be responsible for the costs of that i insurance, including interest and any-other charges Lender may
infpose in conneetian with the placement of thé insbtance, until the effective dale of the cancellation or expiration of the
insurance. The.costs-of Ihe insurance may be added to'Borfwer's total outstanding kalance gr-obligation. The costs of the
insurdnce imay be more (hab the cost of insirance Borfgwer may be abie.io obtain on its own,-

BY SIGNING BELOW, Bortower dcoepts and agrees to the terms and covenants cantained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

MM)V 5 \9’\%\‘4—

- BORROWER : OSMLND C MILLER ~)DATE -

i ﬁ!aslgw

MATALIA TORRES - DATE -
STAIE OF 2L,
COUNTY OF ﬁ;’}f N

This instruient was acknowledged before mie rn. ..g:éfr /eyﬁ by-

™ OFFICIAL SEAL

DAVID GANTZ _; | /
‘ ‘My Commissios Fxbires: ﬁj E /-: f

4  Natary Public - State of filinols
4 My Dﬂmgmssmn Expsres 31311201 83

MORTGAGE LOAN ORIGINATOR SHANNON MARIE SERR

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY [DENTIFICATION I\UMBER 55984
MORTGAGE [LOAN QRIGINATION COMPANY LOANDEPOT, COM, LLC

NATIONWIDE MORTGAGE LICENSING $YSTEM AND. RFGTSTRY TDENT H‘!CAT’ION NUMBER 174457

ILLINOIS-Single Family-Fannic Mae/Fretdie Mac UNIFORM INSTRUMENT ) .
i < :36me i Page M of 1} Form 3034 101
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FIXeD/ADJUSTABLE RATE RIDFR
(LIBOR One-Year [ndex ‘As Published In The Wall Street Jouninal)-Rate Caps)

MILLER
Loan #:17~0447491
MIN: 201.326100004474915

THIS FIXED/ADJUSTABLE RATE RiDER is made.tliis 25TH day of MRY, 2017, and
is incorporaied into and shall be déemed to amend wits srpplement the Mortgage, Deed of Trust, or
Security Deed (the. "Securaty instrumnnt") of the same date given by the undersigned ("Borrower")
16 secure Bortower's Fixed/Adjustable Rate Note (the "Note™) to LOANDEPOT . COM, LLC
("Lender") of the same date aiid covering the property describied.in the Security Instrument and
located at: '

1320 W NELSON STREET, CHICAGO, 1L E0657
[Property Addtess]

THE NOTE PROVIDES FOR A CHANGE IN' BORROWEL'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE N DTE-
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST PATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM ANE
‘MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Insirument, Borrower anid Lender further covenarit and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Faniie Mae Uniform Instrument ‘ L o
= 758,31 Form-3187 G/0} (rev. 6/16)

, . (Page 1 of 4)
i |
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nole provides [or an initial fixed interest rate of 3. 375%. The Note-also provides for
achange in the initial fixed raie to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dites

The initial fixed Diterest Fate | will pay will chanize to-an adjustable interest rate ¢n the first
'day of JUNE, ‘2024, and the adjustable interest rate [ will pay may change on that day every | 2th
mornith tercafier, The daté on which my initial fixed intcrest rate changes to'an adjustable interest
rate, and g7 date.on which my adjustable interest rate could change, is called 4 “Change Date."

(B) Thelndex

-Begituntig with the fitst Change Date, my adjustable interest rate will be based on an
index, The "lndex™ 35 (k= dverage of interbank offered rates for one-year U'S. dollar-denominated
«deposits in the Londen market {*LIBOR"), as published in Fhe Wall Strees Jaurnal, The most
recent Index value availableas of the date 45 days before each Change Date-is called the "Current
Index,"” provided that if the Cordent Index-is fess than zero, then the Current Index will be deemed
to be zerd fnr‘purpuscs of calenlatng my interest rate..

1f:the Index is o longer ava'iaide, the Note Holder will choose a fiew index: that is based
tpon comparable information. The Nots Folder will give me helice of this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
‘TWQ. AND ONE-FQURTH pércenlage points (2. 450%) (the "Margin") to the Current Index. The
Note Holder will then round the resnit of this-additich 1o the nearest one=eighthi-of one percentage.
point {0.125%). Subject to the limits stated in Section 4(13) b2low, this rounded amount will be my
new inferest rale until ibe next Change Date.

“ The Note Holder will thei determing the amiount of the mo'nthly paymeni that would be
sufficient (o repay the unpaid punclpal that T am expected to-owe 2t tie Change Date i in full on the
Matun_ty Date at my new interest-rate in substantially equal payments. Toz result of this calcalation.
will be the new amount of my monthly paymen,

(D) Limits. on Intercst Rate Changes

The interest rate I'am requited to pay at the first Change Date will nol by greater than
8.3%5% or Jess than 2, 250%. Thereafier, my adjustable interest rate witl never beinereased or
decreased on acy single Change Date by more than twa percentage points: from the ratso% interest |
‘have béeri paying far the preceding 12 menths. My interdst rate will ngver bie greatér-than 8 . 17 5%
ot fess than the Margin.

() Effective Date of Clianges

My new interest rate will bacome effeciive on each Change Date. | will pay the amount of
my new. manthly payment begmmng on the first monthly payment date afler the Change Date until

'MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fawnnie Mae Uniform instrument
% 73831 Form 3187 6/01 (rev., 6/16)

. . {Page 2 of 4).
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-the amourit of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of wny changes in my initial fixed
interest rate to an adjustable-interest rate and of any changes in my adjustable interest rate before
the eftective date of any <,l1ange The notice will include the amount of my monlhly payment, any
informiation required by law to be. given-to.me atid also the title and telephone:number of a petson
who will answer any questtcm 1 may have regardlng the notice.

'B. TRASFER.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1..\Jtiti} Borrower's initial fixed interest rate-changes 10 an-adjustable interest rate under the
terms stateq in.Section A ahove, Unifarm Covenani 18 of the Security instrument shall read as
féllows:

~ Trarsier of the Property or a. Beneticial Interest in Borrower. Asused
in'this Sectiei’ 15, "laterést in the Properiy” means any legal or beneficial interest:
“in the Propériy, including, but nol timited to, those beneficial intérests transferred
in a hond for deedy contract for deed, installment sales contract or escrow
agreement, the interit of wiici is the transfer of title by Borrower at a future date to
-d purchaser.

IT all orany part of tie “ioparty or any Interest in the Properly is sold or
transferred (or if Bogrower is niot a-matural persen and-a bencfieial interest in.
Borrower is sold or transferred) witheur Lender's prigr weitten cobsent, Lender
may require imimediate payment in Sllof al sums secured by this Securlty
Insgtrument, However this option shal] nou k& exercised by Lender if such-exercise
is proliibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall.provide a period 0£4.0t less than 30 days from the
date tie notice is given in accordance with Section 15-w!thin which Borrower must
pay all sums secured by thig Security Instrument, If Boregyer fails fo pay these
sums prior to the expiration of this period, | ehder may invowe any remedies
permitted by this Security Instrument without further: riatice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable fater st rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrunien dnseribed in
Saction B{ above shall then cease to be in effect, and the provisions of Uniform Coverarif 18§ of {he
Security Insteument shall be amended to read as Follows:

Transfer of the l’mperty or a Bencficial Intercst in Borrower, As used
i this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those: beneficial interests transferred
in a4 bond for-deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ~Single Family--

Fannie Mae Uniform Instrument
én%?s.si rrument, Form 3187 6/01 (rev: 6/16)
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agreement, the intent of whick is the transfer of title by. Borrower at a future date to
a purchaser,

i)l or any part.of the Property or any Interest in the Properly is sold or
iransferred {or if Borrower is not a natural person and a beneficial interest in
Borrower {5 sold or trassferred) without Lender's prior written consent, Lender
may- require immediate payment in full of all sums secured by this Sccunty‘
Instrument. However, this option shall not he exercised by Lender if such.exercise
ia prohibited by Applicable Law. Lender also shiall not exercise this option ift {a)
Bor-ower causes to be submirted ta Lender information required by Lender to
evaluays the iritended transferee a5 if a new Joan were being made 1o the transferee;
and (0} Londer reasonably determines that Lender's security will'not be impaired
by the: logn 2ssumption and that the risk'of a breach of any.cavenant or agreement
in this Secutity instiument is aceeptable to Lender.

Ta the/cxlent permitted by Applicable Law, Lender may charge a
reasonable fog as a‘condition (o Lender's consent Lo the loan assumption, Lender
also may require the t:ansfaree to sign an assumption agréement that is deceptable’
to Lender and that obliga'es the itansferee 1o keep-all the promises and agreements’
made in the Note and in this Szcurity Instrument. Borrowér will eontinue to be.
ohligated unider the Note and th's 3ecurity Instrument unless Lender releases
Bortower in- ertmg

If Leader exercises the oplitn 1y require immediate payment in fult,
Lendér shall give Borrower notice of a: céleration. The natice shall provide &
pcriod of not less than 30 days from the datedhe notice is givenin accordance with
Seetion 15 within which Borrower must pay:all sums secired by this Seourity
Tnstrument. [f Borrower fails to pay these sume poior to the expiration of this
périod, Lender may invoke any remedies permitted by-ihis Security Tnstrument
without further fiotice or dgmand on Borfower.

BY SIGNING BEL.OW, Borrower acéepts and agrées o the teras.4nd covenants confained
in this Fixed/Adjustable Rate Rider.

C MILLER |- DATE -

m 6!36/ o7

ALIX T RRESSY DATE -

AULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LEBOR --Single Farnily--

-Fannie Mae Uniform [nstrument ‘ o
él?-_s-sl.n ' Form 3187 6/01 (rev. 6/16)
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LEGAL DESCRIPTION

Order No.:  1700587CRL

For APN/Parcel 1B(s): 14-29-110-039-0000

LOT 282 1IN JOHN P.ALTGELD'S. SUBDIVISION OF BLOCKS 1 TO 4 AND 7 AND THE NORTH 1/2
OF BLOCK T #N SUBDIVISION OF PART LYING NORTHEASTERLY OF THE CENTER LINE OF
LINCOLN AVENUE OF THE NORTHWEST QUARTER-OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAS £OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



