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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 aad 2!, Certain rules regarding the usage of words used in this
documcent are also provided in Section 1¢

(A) “Security Instrument " means this decum ¢, which is dated June 2,2017, together with all Riders
{o this document,

(B) "Borrower"” is Kenneth Ross and Hillary Ross, fiusband and Wife . Barrower is the mortgagor
under this Security Instrument.

(C) "Lender” is IPMorgan Chase Bank, N.A.. Lender is 3 Wational Banking Association organized
and existing under the laws of the United States. Lender's address ’s 1111 Polaris Patkway, Cotumbus,
OH 43240 . Lender is the mortgagee under this Security Instrezent.

(D) "Noie " means the promissory note signed by Borrower and dated Jupé 2, 2017. The Note states
that Borrower owes Lender eight hundred fifty four thousand and 00/10¢ Toilars {(U.S. $854,000.00)
plus interest, Borower has promised to pay this debt in regular Periodic Favinerss and to pay the
debt in full not later than July 1, 2047,

(E} "Property" means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges sad'atz
charges due nnder the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Ridlers" means all Riders to this Sceurity Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

& Adjustabie Rate Rider (i Condominium Rider (1 Second Home Rider
C Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweckly Payment Rider 0O Other(s) [specify)

(H) “Applicable Law" means all controiling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, moii-appealable judicial opinions.

(I} “"Cominunity Association Dues, Fees, and Assessments " means all dues, fees, assessments and

other charges anl are imposed on Borrower or the Property by a condominium association, homeowners
association o1 sivailar organization.

(J) “Electranic Funds- Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sinule; piper instrament, which is initiated through an electronic terminal, telephonic
instrument, computer; 2, magnetic lape 5o as (o order, instruct, or authorize a financial institution fo
debit or credit an account. Sack terw includes, but is not lumited to, point-of-sale transfevs, automated

teller machine transactions, travsters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems " means those itenis iat are described in Section 3.

(L) “Miscellaneous Proceeds ™ means any-<osonensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proce=ds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Prope ty; (it) condemnation or other taking of alt or any
part of the Property; (iii) conveyance in lieu of condsm ation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Properdy,

(M) "Mortgage Insurance” means insurance protecting Lendzc ~gainst the nonpayment of, or default
on, the Loan,

(N) "Periodic Payment " means the regnlarly scheduled amount due f5r (i) principat and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrameri,

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Seetion 2601 et 5¢q.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they migh( b smended from
time to time, or any additional or successor legislation ot regulation that govens the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and y.strictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qual fy asa
“federally related mortgage loan® under RESPA,

(P} “Successor in Interest of Borrgwer ™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instraniest.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Notc; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 10-07-409-066-0000 which currently has the address of 49 Park LN [Street] Golf
[City], Iinois 60029 [Zip Code] ("Property Address"):

TOGETHck WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenance?, and fixtures now or hereafter a pait of the property. All replacements and additions shall

atso be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.

BORROWER COVEANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
tight to mortgage, grari ana convey the Property and that the Property is unencumbered, except for
encumbrances of record. Biwower warrants and will defend generally the title to the Property against
alt claims and demands, subject G any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform

covenants with timited variations by ‘urisciction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower and Lender covénant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and isterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, 8o rower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received Uy L.ender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender ma; require that any or all subsequent
payments due under the Note and this Security Instrument be made.iz, one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, batk cleck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution Wivss deposits are insurcd bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insa fficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its cights to refuse such payoiént or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lencer
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makee
payment to bring the Loan current. If Barrower does not do so within a reasonable period of time, Lender

i
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shall either apply such funds or retum them to Borrower. [f not applied carlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,all
payments accepted and applicd by Lender shalt be applied in the following order of priority: (a) intercst
due under the Note: (b) principal duc under the Notc; (c) amounts duc under Section 3. Such payments
shall be applied lo each Periodic Payment in the order in which it becarne due. Any remaining amounts
shail be arpiicd first to late charges, sccond to any other amounts due under this Security Instrument,
and then to ieduce 1he principal balance of the Note,

If Lender receives a. payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ary Ile charge due, the payment may be applied to the del inquent payment and the late
charge. Ifmorc than bue Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repaymient of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that anv zxcess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymient charges and then ag described in the Note,

Any applicalion of payments, insuran e proceeds, or Miscellancous Proceeds o principal due under the
Note shall not extend or posipone the Gue ate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower siall p25 to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a suri (the "Funds”) to provide for payment of amounts due
for: (a) laxes and assessiments and other items which Can attain priority over this Sceurity Instrment as
a lten or encumbrance on the Praperty; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiuims for any and all insurance required by Lender upder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender iz lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seciior: 1%, These items ase called "Escrow
llems." Al origination or at any time during the term of the Loan, Londer may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowsr, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish (5 Leacer all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escror-tems unless Lender
waives Borrower's obligation to pay the Funds for any or atl Escrow [tems. Lender inay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltemns at any time. Any svih-waiver may only
be in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and wher: payable, the
amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within such time petiodl as ).ender
may require. Borrower's obligation to make such payments and to provide receipts shall for aii rAdiT086s
be deemed to be a cavenant and agreement contained in this Security Instrument, as the phrase "covinant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amaunt duc for an Escrow liem, Lender may exercisc its tights
under Section 9 and pay such amotnt and Borrower shall then be obligated under Section 9 ta repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable cstimates of expenditures of future Escrow Items or otberwise in aceordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality,
or entity e uding Lender, if Lender is an instilution whose deposits are so insured) ot in any Federal

Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified
under RESPA! Lenrder shatl not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow accorint. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicablc Law pe-mits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requir<s j*ietest to be paid on the Funds, Lender shall not be required to pay Bomrower
any interest or eatnings on ‘he-Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lendcr shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrov, es defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrowst s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage & seordance with RESPA, but in no more than 12 monthly
paymets, If therc is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bosrower shal: pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no moré than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Ins?ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg2s, fines, and impositions attributable
to the Property which can attain priority over this Security Insteument, 12asehold payments or ground
rests on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iteins, Borrower shall pay them in the maine: nrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity T>stivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a nvanner acceptable
to Lender, but onty 5o long as Borcower is performing such agreement; (b) contests the hien in aood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opilion bperate
to prevent the enforcement of the lien while those proceedings are pending, but only until such procerdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordirating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to ( lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyiig
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the tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender regnires. What Lender requires pursuant to the preceding sentences can change during the term
of the Ledu. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disarprove Borrower's choice, which tight shall not be exercised urcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, c<if.cation and tracking services; or (b) a one-time charge for flood zone determination
and certification serives and subsequent charges each time remappings o similay changes occur which
reasonably might affect su.o determination or certification. Botrower shall also be responsible for the
payment of any fees impussd-Uy the Federal Emergency Management Agency in connection with the
review of any flood zone deterviination resulting from an objection by Borrower.

{FBorrower fails to maintain any ofche coverages described above, Lender may abtain instirance coverage,
al Lender's option and Borrower's expsnse. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, sucli¢rverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Propetiy. of the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveiaze than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbur(ed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security Inst/unent. These amounts shall bear interest at the

Note rale from the date of disbursement and shall be payabie; with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policies requircd by Lender and rencwals of such poticics shatl be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and a!l name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the yolicies and renewal certificates.
[ Lender requires, Borrower shall promptly give to Lender all receipts of pari premiums and renewal
notices. f Borrower obtains any form of insurance coverage, not otherwise requied by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mor;age clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender Lot der may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherveies » sree in
writing, any insurance proceeds, whether or not the undetlying insurance was required by Lerde:, 2hall
be applied to restoration or repair of the Property, if the restoration os repair is economically feasibir ard
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ngls
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

3
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any imterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soe obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Bomow;r ebandons the Property, Lender may file, negotiate and settle any available insurance claim
and related tiazters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has orfesed! (o settle a claim, then Lender may negotiale and scltle the claim, The 30-day period

will begin whenbCnotice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed -t amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othes thian the right to any refund of uncarmed premiums paid by Borrower) under
all insurance policies coveriig the Property, insofar as such rights are applicable to the coverage of the
Praperty. Lender may use the insurinee proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secraty Instrument, whether or not then due.

6. Occupancy. Botrower shall occupy. establish, and uge the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property
as Borrower's principal residence for at least che yesr after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unréesonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ot ine Property; Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Prope:ty ‘o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Torrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing ir vlie due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not ecr swmically feasible, Borrower shall
prompily repair the Property if damaged Lo avoid further deterioration o dar 1zge. If insurance or
condemnation proceeds are paid in conncction with damage to, or the takisg of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hasrelsased proceeds for such
purposes. Lender may disburse procecds for the repairs and restaration in a sing!c puyment or in a scries
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sutficient to repair or restore the Property, Borrower is not relieved of Botrower's abligtion for the
completion of such repair or restoration,

Lender or its agent may make rcasonable entries upon and inspections of the Property. Ifit hasrenserahle
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
nolice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Properiy as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Botrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce f2ws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatevei is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insnvient, including protecting and/or assessing the value of the Property, and securing and/or
tepairing the Proplity. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien which iaspricrity over this Security Instrument; {b)appearing in court; and (c) paying reasonable
attorneys' fees to protect iz interest in the Property andfor rights under this Security Inshrument, including
its secured position in a hanksuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to m2ke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building Or ¢ thar code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may t=ie action under this Section 9, Lender does not have to do so and is

nol under any duty or obligation to d so, Tt is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sevtion 2,

Any amounts disbursed by Lender under this Se.tisn 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall izt interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice irorn Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borower 'l comply with all the provisions of the Jcase.

{f Borrower acquires fee title to the Property, the leasehold 2:4d the fee title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insuraiice, a= a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Montgage msurnies in effect, I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availble fram the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the sremivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in<cs, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously (weffect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Inzurapse coverage
is not available, Borrower shall continue to pay to Lender the amount of the separalely design: ted
payments that were due when the insurance coverage ceased to be in effect. Lender will acceph; uno and
retain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance, Such loss reserve
shatl be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendes sha™!
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments it Mortgage Insurance coverage {in the amount and {or the period that
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Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Ensurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
unti] Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uatil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Bunower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Moitgage incusers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemer (s vvith other parties that share or modify their risk, or reduce losses. These apreements are
on teros and corditions that are satisfactory to the mortgage insuter and the other party (or parties) to
these agrecments. Thes: agreements may require the mortgage insurer to make payments using any
source of funds that the msztgage insurer may have available (which may inctude funds obtained fror
Mortgage Insurance prarnivins),

As a result of these agreements, Londer, any purchaser of the Note, another insurce, any reinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as)a portion of Boirower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the weiizage insurer's risk, or reducing tosses. If such agrecment
provides that an afliliate of Lender takes aspaiz of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the atrangemestis Often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amanits that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loen. Such agreements will not increase the

amount Borrower will owe for Mortgage Insuranc, 2o/ they will not entitle Borrower to any
refund,

{B) Any such agreements will not affect the rights Borrover ras - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act 451998 or any other Iaw. These
rights may include the right to receive certain disclosures, to requcs: and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tern.imatéd automatically, and/for
te reccive a refund of any Mortgage Insurance premiums that were Gnvarned at the time of
such cancellation or termination.

11. Assignment of Misceilaneous Proceeds; Forfaiture. All Miscellancous Precoeds are hereby
assigned to and shalt be paid to Lender.

{f the Propeity is damaged, such Miscellaneous Proceeds shall be applied to restoration of reraivof the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd, Lting
such repair and resloration period, Lender shall have the right to hold such Miscellancous Procecds divi!
Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lendels
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repans
and restoration in a single disbursement or in a series of progress payments as the work i completed.

7.

B
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shal! not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. Iff the restoration or repair is not cconomically feasible or Lender's security
would be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrunent, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a 1otal taking, destruction, or loss in value of the Property, the Miscellancous Procecds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the evint 07 a partial taking, destruction, or loss in value of the Property i which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouat ¢ £ the sums secured by this Security Instrument immediately before the partial taking,
destruction, or keas 11 value, unless Borrower and Leader otherwise agree in wriling, the sums sccured
by this Sccurity Instuwent shail be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: {a) i total amount of the sums secured immediately before the partial taking,
destruction, or loss in vatue divided by (b) the fair market value of the Propertly immediately before the
partiat taking, destruction, or loss-in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destauction, or loss in vatue of the Property in which the fair market value
of the Property immediately before thi panial faking, destruction, or loss in value is Jess than the amount
of the sums secured immediatcly beforc-the partial taking, destruction, or toss in value, unless Boirower
and Lender othenwise agree in writing, the- sesllaneous Proceeds shali be applied to the sums secured
by this Security Instrument whether or not thesv:as are then duc,

[f the Property is abandoned by Borrower. or if, afterdioiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make.an award to settle a claim for damages, Borrower
fails (0 respond to Lender within 30 days afler the date th nutice is given, Lender is authorized {0 collect
and apply the Miscellaneous Proceeds either 1o restoration of e jair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposiug ! s7iy" means the third party that owes
Borrower Misceilancous Proceeds or the party against whom Bor‘osver has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil overiitnal, is begun that, in
Lender's judgraent, could result in forfeiture of the Property or other materia) wvpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can oure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the act on or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiturc of the Property pi other material
impairment of Lendes's interest in the Property or rights under this Security fnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest i1, the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that arc not applied to restoration or repaiy of the Property shall be apjilied
in the ordey provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by
Lender to Bovower or any Successor in Interest of Borrower shall not operate to release the tability of
Borrower or any Successors in Intercst of Borrower, Lender shall not be required 1o commence proceedings
against any Successor in Interest of Borrower o to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origintal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amouns less than the amount then due, shall not be
a waiver 4f ¢r preclude the exercise of any right or remcdy.

13. Joint 210 Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenanis anc. assees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ol-signs this Security Instument but does not execute the Note (a "co-signer"): (a) is
co-signing this Securiiy Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the tetus 51 this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security imtrument; and (¢} agrees that Lender and any other Borrower can agree to

extend, modify, forbear or make iy accommodations with regard to the terns of this Sceurity Instrument
or the Note without the co-signei’s consent.

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen m writing, and is approved by Lender, shall obtain alf of
Borrower's rights and benefits under this Serarity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Scourity Instrument unless Lender agrees to such release
in writing. The covenants and agreetents of this Secrity Instrument shall bind (except as provided in
Section 20} and benefit the successors and asgigns o Lender.

14. Loan Charges, Lender may charge Borrower fees £or services performed in connection with
Borrower's default, for the purpose of protecting Lender's int4reat in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees pronerty inspection and vatuation fees.
In regard 1o any other fees, the absence of express authority in this wertrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging oV'such fee. Lender may not
charge fees that are expressiy prohibited by this Security Instrument or oy Arplicable Law.

1f1he Loan is subject to a law which sets maximum loan charges. and that law s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with: the Loan exceed the
peimitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which ¢x: eeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tae principal
owed under the Note ar by making a direct payment to Borrower. If a refund reduces principz), tie
reduction will be treated as a partial prepayment without any prepaymen! charge (whether or qi07'a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund nyade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arsiuy
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conncetion with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when sctually delivered 1o Borrower's
notice address if sent by other means. Notice Lo any onc Borrower shall constitute notice 1o all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated natice address under this Security Instrument at any one time. Any
notice to.Tender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein ra:less Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shatl not be deemed to have been given to Lender undil actually received
by Lender. I any iioiice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requicement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Ssvarability; Rules of Construction. This Security Instrument shall be
governed by federal law ap'!iiie law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law ught explicitly or implicitly allow the parties to agree by conlract or
it might be silent, but such silence sha't no: be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument o the Note conflicts with Applicable
Law, such conflict shall not affect other pzovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the xceuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may? gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the ¥ate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Beirower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Prperty, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for ager, installment sales contract
or escrow agreement, the intent of which is the transter of 1itle by Borrower at 2 futzre date o a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transfer:ei(c¢ if Borrower is
not a natural person and a beneficial interest in Borower is sold or transferred) witheu* Lender's prior
written consent, Lender may require immediate payment in full of all suins secured by this Seurity
Instrument. However, this option shall not be exercised by Lender if such exercise is proh bite ] kv
Applicable Law,

IfLender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 withit:
which Borrower must pay all sums secured by this Sccurity Instrument. if Borrower fails to pay these
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sums prior o the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
[nstrament; (b) such other period as Applicable Law might specify for the termination of Borower's
right fo reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the
Note as if na acceleration had occurred; (b} cures any default of any other covenaats or agreements; (c)
pays all papenses incurred in enforcing this Seeurity Instrument, incl uding, but not limited to, reasonable
attornieys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inter<svin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reassinebly require to assure that Lender's interest in the Property and rights under this
Security Instruineat 4nd Botrower's obligation to pay the suims secured by this Security Instrument, shall
continue unchangea un'css as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reingiatiment sums and cxpenses in one or more of the following forms, as selceted
by Lender: (a) cash; (b) meuey order: (¢) centified check, bank check, treasurer’s check or cashier's check,
provided any such check is driwr uzon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) El<ctronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hireby shall remain fully effective as if no acceleration had occurved.
However, this right to reinstate shall nui spply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servic.r; Notice of Grievance. The Notc or a partial interest
in the Note (together with this Security Instrurient) can be sold one or more times without prior notice
to Boirower. A sale might sesult in a change in the catity: (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secucity Iastrument and performs other morigage loan
servicing obligations under the Note, this Security Instrumort, and Applicable Law, There also roight be
one or more changes of the Loan Scrvicer unrelated t6 a saf= 51 *he Note. If there is a change of the Loan
Servicer, Borvower will be given written notice of the change whir!i will state the name and address of
the new Loan Scrvicer, the address te which payments should be 134 and any other information RESPA
roguires in connection with a notice of transfer of scrvicing. If the Note isz0ld and thereafer the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the murtgage loan servicing obligations
to Borrower will rewnain with the Loan Scrvicer or be transferred to a succzszor Loan Servieer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase:,

Neither Borrower nor Lender may commence, join, or be joined to any Judicial ac ion fas either an
individual litigant or the member of a class) that arises from the other party's actions pirsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or 2ily auty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other rary (with
such notice given in compliance with the requirements of Section | 5) of such alleged breach and riterded
the other party hereto a rcasonable period afier the giving of such notice to take corrective actioi, it
Applicabie Law provides a time period which must elapse before certain action can be taken, that vnse
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to

£
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity {o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and
the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safcty or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environriextal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmetie! Cleanup.

Borrower shal{ nut.cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or th'eaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyonc eic2 o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which createsan Zovironmenta] Condition, ot (¢) which, due to the presence, use, or telease of
a Hazardous Substance, creutes a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply te-ihie presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gearially recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiny, but not limited fo, hazardous substances in consumer products).

Borrower shall promptly give Lender wiitien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governtmental or regniaic:y agency or private party invalving the Property and any
Hazardous Substance or Environmental Law w1 :which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, 20y spilting, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any (ondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value f the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Boiower shall promplly take al! necessary
remedial actions in accordance with Environmental Law. Nothiiiyy nérein shail create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant ard agrez as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower jiior to aceeleration
following Borrower's breach of any covenant or agreement in this Secuvit Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otiperwise), The
natice shall specify: (a) the default; (b) the action required to cure the defauit: (¢} a date, not
less than 36 days from the date the notice is given to Borrower, by which the delault must
be cured; and (d) that failure to cure the default on or before the date specified i tur matice
may result in acceleration of the sums secured by this Security Instrument, foreclosir: Py
judicial proceeding and sale of the Property, The notice shall further inform Borrower o7 the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding tne

non-existence of a default or any other defense of Borrower to acccleration and foreclosure,

!
)
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If the defauit is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not fimited te, reasonable attorneys' fees and costs of title cvidenee,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secwrity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrumment, but only if the fee is paid to a (hird party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiverof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unzer and by virtue of the llinois homestead exemption laws,

25. Placement ri Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cove: 222 required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's cxpensc te pisicet Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intzrests. The coverage that Lender purchases may not Ppay any claim that Borrower
makes or any claim that iy made ~gainst Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by L<uder, but only after providing Lender with evidence that Borrower
has obtained insurance as required 0y Bozrower's and Lender’s a greement. [f Lender purchases insurance
for the collateral, Borrower will be re<nonsible for the costs of that insurance, including interest and any
other charges Lender may impose in conrection with the placement of the insurance, until the effective
date of the cancellation or expiration of the viswarse. The costs of the insurance may be added to
Borrower's tolal oufstanding batance or obligatis- The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on iis o,

BY SIGNING BELOW, Borrower accepts and agvees t thzienns and cavenants contained in this Security
Instrument and in ay Rider executed by Borrower and rezorded with it.

Borrower
oo [ o1
! vt .“
“\ J i
HILLARY ROSS Date
£ Seal
. ,
P ~u i T
E N
Kenneth Rpg§ ¥ 77 - . Date -
*Non-4, p}:;ﬁ/am Title' Holder Seal

i
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Acknowledgment
State of Hlinois

County of Cook (/C , /
This instrument was acknowledged before me on . - e DY

. _ . ’
;‘i/.‘ ’ / ¢ f "/. ,’L”) (‘69’ < L-f[ }{a'ﬁ'('(é fti /4‘”".';*'.9

AT ’
.” \\\ T /
( YO

s ){ e

e

- \
Notary Public |
My compission expires:
(Seal) K

-
e

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Doreen Mansour

NMLS ID: 859356
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EXHIBIT 'A’

Order No.:  17WSAS520569LP

For APN/Parcel ID(s): 10-07-409-066-0000

LOT 2 IN LAURENZE RESUBDIVISION OF PARTS OF LOTS 1 AND 2 IN SANDOLAYNE, BEING A
SUBDIVISION.OF LOTS 72 AND 73 IN GOLF, A SUBDIVISION OF PART OF SECTION 7,

TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wil Street Journal)- Rate Caps)

THis FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of June, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned ( “Borrower ) lo secure Borrower's
Fixed/Adjustable Rate Note (the “Noze”) to JPMorgan Chase Bank, N.A. (“Lender") of the same date
and covering 'he property described in the Secority Instrument and located at:

49 Park LN, Golf, IL 60029
{Property Address]

THE NOTE FRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABL? INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJVSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AL MAXIMUM RATES BORROWER MUST PAY,

Additional Covenants. In addition to-ihe covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: and agree as follows;

A. Adjustable Rate and Monthly Payiment Changes. The Note provides for an initial fixed intcrest

rate of 3.000%. The Note also provides for a chupze in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable interest Rate and Monthly Paynent Changes.

{A) Change Dates, The initial fixed interest rate ] wiii ray will change to an adjustable interest rate
on the first day of July, 2024, and the adjustable interest rae | will pay may change on that day every
12th month thereafter, The date on which my initial fixed interést rote changes to an adjustable interest
rate, and each date on which my adjustable interest rate could ch xge, is called a “Change Date. "

{B) The Index. Beginning with the first Change Date, my adjustabl= interost rate will be based on

an Index. The “Index” is the average of interbank offered rates for one-yrar 1S, dollar-denominated
depasits in the London market (“"L/BOR "), as published in The Wall Streec Jorrart. The most recent
Index value available as of the date 45 days before each Change Date is called c-"Curront Index,”

provided that if the Current Index is less than zero, then the Current Index will be degimed to be zcro
for purposes of calculating my interest rate.

[fthe Index is no longer available, the Note Holder will choose a new index that is based U
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my r'ew
interest rate by adding two and one-quarter percentage points ( 2.250%) (the “Margin"}to the Current
Index, The Note Holder will then round the tesult of this addition to the nearest one-eigly of one

MULTIGTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ono-Year WBOR.Single Famdy - Fannio Mas Unilarm
fnshument

VMPS

Waolters Kluwer Financial Services 2017052418.1.4.4217-920 169014 Iniias;

A




1715939001 Page: 20 of 22

UNOFFICIAL COPY

percentage point (Q.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate wntil the next Change Date.

The Note Holder will then determine the amount of the monlhly payment that would be sufficient to
repay the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date

atmy new interest rate in substantially equal payments. The resuit of this caleulation will be the new
amount of my monthly payment,

{D) Limits on Interest Rate Changes. The interest rate 1 am requised to pay at the first Change
Date will not be greater than 8.000% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points fiom
the ra*¢ ofinterest I have been paying for the preceding 12 months. My interest rate will never be
greater tnan 8.000% or less than the Margin.

(E) Effecliv. Date of Changes. My new interest rate will become effective on each Change Date.
L will pay the‘amonnt of my new monthly payment beginning on the first monthly payment date afier
the Change Date ui.i! the amount of my monthly payment changes again.

{F) Notice of Changes, The Note Holder will deliver or mail to me 2 notice of any changes in my
initial fixed interest vaic to ap adjustable inierest vate and of any changes in my adjustable interest
rate before the effective dalz o) pay change. The notice will include the amount of ny monthly
payment, any information required by Jaw to be given to me and also the title and telephone number
of a person who will answer any (uestion | may have regarding the notice.

- Transfer of the Property or a Bene’icial Interest in Barrower.

. Uniil Berrower's initial fixed interest raie <anges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenan: 18 <7 the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial luterest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneSaisi interest in the Property, including, but not
limited to, those beneficial interests transferred in a bead for deed, contract for deed, instaliment
sales contracl or escrow agreement, the intent of which is4bZ transfer of (jile by Borrower at a
future date to a purchaser.

I all or any part of the Property or any Interest in the Property is s¢1d ot transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold 6t transferred) without Lender’s
prior written consent, Lender may require immediate payment in full 5t w]i sums secured by this
Security Instrument. However, this option shall not be exercised by Lenderf such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleratiot. The adtice shall
provide a period of not fess than 30 days from the date the notice is given in accoraance with
Section 15 within which Borrower must pay atl sumas secured by this Security Instrumeat, it
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Istrument without further notice or demand on Borrower,
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2. When Borrower's initial lixed interest rale changes to an adjustable interest rate under the tems
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales conlract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Ifale: any part of the Property or any interest in the Property is sold or transferred {orif Borrower
is not« netural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wiittop-zonsent, Lender may require immediate payment in full of all sums secured by this
Security Liztryment. However, this option shall not be exercised by Lender if such excreise is
prohibited by AppYicable Law. Lender also shall not exercise this option if: (a) Borrower causes
o be submitted to Lerder information requited by Lender to evahsate the intended transferee as
ifa new loan were heing made to the transferee; and (b) Lender reasonably determines that Lender's

sccurity will not be impaiced by (he loan assumption and that the risk of a breach of any covenant
or agreement in this Securinstnstrument is acceptable to Lender.

To the extent permitted by Applicatwe Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumyition. Lender also may require the transferee to sign an

assumption agrecment that is acceptab’e (6 Lander and that obligates the transferec to keep all the
promises and agreements made in the Nots -iid in this Security Instrument. Borrower will continue

o be obligated under the Note and this Security Tnztrument unless Lender releases Bomower in
writing,

)f Lender exercises the option to require immediate p2yment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a periu? oZ ot less than 30 days from the date the
nolice is given in accordance with Scction 15 within whic' Borrower must pay all sums sceured
by this Sceurity [nstrument. If Borrower fails to pay these saye prior to the expiration of this

period, Lender may invoke any remedies permitted by this Securi* ¢ lsstrument without further
nolice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenaits contained in this
Fixed/Adjustable Rate Rider.

Borrower
Nolfo [log, — Claj)s
HILLARY ROSS] Date
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