UNOFFICIAL COPY

llinois Anti-Predatory Dock. 1716306038 Fee: $90.00
Karen A.Yarbrough
Lending Database Cook County Recorder of Deeds

Date: 06/12/2017 10:11 AM Pg. 1 of 22
Program

Certificate of Exemption

9]

Report Mortgage -r=od

800-532-8785
The property identified as: / PIN: 17-09-234-043-1702
Address:
Street: 33 W. Ontario Street
Street line 2: Apt TH3
City: Chicago State: IL ZIP Code: 60654

Lender. JPMorgan Chase Bank, N.A.

Borrower: Joseph Huffsmith and Whitney Huffsmith, husband and wile

Loan / Mortgage Amount: $763,918.00

This property is located within the program area and the transaction is exempt from the requirzments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

:
e
Old Republic Title

9601 Southwest Highway
Oak Lawn, IL 60453

Certificate number: E9F112B8-F3DC-49FB-A865-0E11BFE6BCSE Execution date: 5/26/2017




1716306038 Page: 2 of 22

UNOFFICIAL COPY

Return To; Chase Record Center
PB Collateral Trailing Docs
Maiicode L.A4-8000, 700 Kansas Ln
Monroe, LA 71203

Prepared By: Patricia Correa
J.P. Morzan
601 Gakmont Lane Ste 300

Westmont, 1L, 50559

Mortgage

Definitions, Words used in multiple serinns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Cértain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 26, 2017, together with all
Riders to this document.

(B) “Borrower” is Joseph Huffsmith and Whitney Huif-iith, Husband and Wife, as tenants by the
entirety. Borrower is the mortgagor under this Security Inst.yment.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is & nations!hank organized and existing
under the laws of the United States of America. Lender's addres: is 67 Oakmont Lane, Suite 300,
Westmont, IL 60559, Lender is the mortgagee under this Security rstrument.

(D) “Note” means the promissory note signed by Borrower and dated May 26, 2017. The Note

states that Borrower owes Lender seven hundred sixty three thousand nine 'und ted-eighteen and
00/100 Dollars (U.S. $763,918.00) plus interest at the rate of 2.750%. Borrowes has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later thap June 1, 2047,

(E) “Property” means the property that is desctibed below under the heading "Transfes o Rights
in the Property."

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and la'e
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider ® Condominium Rider 00 Second Home Rider
0O Balloon Rider O Planned Unit Development Rider  [J 14 Family Rider
0 VA Rider 00 Biweekly Payment Rider 0 Other(s) fspecify]

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appiicable
final, non-appealable judicial opinions.

(D) “Corumunity Association Dues, Fees, and Assessments* means all dues, fees, assessments
and ofirer charges that are imposed on Borrower or the Property by a condominium association,
homeowner: association or similar organization.

(1) “Electronic Fur-s Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or siin‘lar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or crecit zn account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller m<chine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfess.

(K) “Escrow ltems™ means those itzm; that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other tha insrance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, tae Property; (ii) condemnation or other taking of
all or any part of the Property; (iif) conveyance in‘ie of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of e Property.

(M) “Morigage Insurance” means insurance protecting [.irler against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount iue (i) principal and interest
under the Note, plus (if) any amounts under Section 3 of this Secu ity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 V.3 C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024), 1s they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requtizments and
restrictions that are imposed in regard to a "federally related mortgage loan" even i th2 T ¢an does
not qualify as a "federally related mortgage loan" under RESPA.

(F) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secusity
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 17-09-234-043-1702, 17-09-234-043-1336, 17-09-234-043-1344 which
currently has the address of 33 W Ontario St Apt TH3 [Street] Chicago [City], [linois
606547763 [Zip Code] ("“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propersy. ”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances el record. Borrower warrants and will defend generally the title to the Property against
all claims and deipands, subject to any encumbrances of record.

THIS SECURITY IMSTUMENT combines uniform covenants for national use and non-uniform
covenants with limitea viristions by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrovier and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due tha principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late »i1~4ges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Securify Instrument
shall be made in U.S. currency. However, if any checl. or other instrument received by Lender as
payment under the Note or this Security Instrumentis feturned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Noié and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) rash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided ary sush check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentalitv. ‘o entity; or (d) Electronic Funds
Transfer, ‘

Payments are deemed received by Lender when received at the locatior: désignated in the Note or

at such other location as may be designated by Lender in accordance with tb- nriice provisions in
Section 15. Lender may return any payment or partial payment if the paymen: or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial poy:ment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rigliis to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such ravments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduléd une date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fundy il
Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonakie
period of time, Lender shall either apply such funds or return them to Borrower, If not applied eariier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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(8) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second fo any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payr:ent of one or more Periodic Payments, such excess may be applied to any late charges due.

Volur:iaiy prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any applicatica of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shail no* extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrovs items, Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, unt’. ine Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes aiid 1ss=ssments and other items which can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums tor eny and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiuis; if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance prumiums in accordance with the provisions of Section 10.
These items are called “Escrow ftems, " Ao gination or at any time during the term of the Loan,
Lender may require that Community Associasion Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmen’s shall be an Escrow Item. Borrower shall promptly
furnish to Lender alf notices of amounts to be paid vader this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's ubligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation tc'pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, I; the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due £ any Fscrow Items for which
payment of Funds has been waived by Lender and, if Lender requir:s, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require Rorrower's obligation to
make such payments and to provide receipts shall for all purposes be decmer %o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant anc sgreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Szction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Furae; ond in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shatl give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.,

If there 15w surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borroweriorthe excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in
escrow, as a=fiocd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Léndir the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 wurathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender sa71 notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to Ziake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secui=d by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lendee.

4. Charges; Liens. Borrower shall puy 4ii taves, assessments, charges, fines, and impositions
attributable to the Property which can attaii reterity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Commuiity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Ite.ns, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has piforiy: over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performiny such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal prousedings which in Lender's
opinion operate to prevent the enforcement of the lien while those pioceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lep<er determines that any
part of the Property is subject to a lien which can attain priority over this Secur ty instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abovr in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/c:
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverag:; at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particalar<vpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazzid ar liability and might provide greater or lesser coverage than was previously in effect,
Borrower aclr.owtsdges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance 23t Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall berorie additional debt of Borrower secured by this Security Instrument, These
amounts shall bear inter_st at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frim Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional 15se payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Eor.ower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower o tains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destructior. of, "he Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagze and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt niotice (o *iie insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Uatess Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the v adarlying insurance was required

by Lender, shall be applied to restoration or repair of the Propcity, if = restoration or repair is
economically feasible and Lender's security is not lessened. During such rzpair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lende: *as had an opportunity to
inspect such Property to ensure the work has been completed to Lender's saisfpstion, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds (i the repairs and
restoration in a single payment or in a series of progress payments as the work is covpleted, Unless
an agreement is made in writing or Applicable Law requires inferest to be paid on such fnsurance
proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such prareeds, Fees
for public adjusters, or other third parties, retained by Botrower shall not be paid out of th¢ j7iurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econcmically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suriss
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair

~ orrestore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. :

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Prority as Barrower's principal residence for at least one year after the date of occupancy, unfess
Lender ottierwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatig ~ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, (amiage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethel or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevint the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursiant to Section 5 that repair o restoration is not economically feasible,
Borrower shall promptly repaii thie Property if damaged to avoid further deterioration or damage,

If insurance or condemnation procesds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsihle for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lenyer may disburse proceeds for the repairs and restoration

in a single payment or in a series of progrest rdyments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to t¢ pair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repa’r or restoration.

Lender or its agent may make reasonable entries upon 2 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an inteii07 i=spection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwing the Loan application
process, Borrower or any persons or entities acting at the direction o Bo:rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate in‘oivaation or statements to
Lender (or fziled to provide Lender with material information) in connectioa with the Loan, Material
representations include, but are not limited to, representations concerning Borruwe:'s accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Sacrrity
instrument, If (a) Borrower fails to perform the covenants and agreements contained in ais Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in (05
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probats,
for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lendes’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding,
Securing the Property includes, but is not limited t , entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, efiminate building or other

+ . ©ode violations or dangerous conditions, and have utilities turned on or off. Although Lender may take

action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburseniont and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Securitv instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower a=juires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees o tae merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay th: prariiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Irsurance coverage required by Lender ceases to be available from

the mortgage insurer that previously pruvided such insurance and Borrower was required to make
separately designated payments toware ths premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage sutts atially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to % cost to Borrower of the Morigage Insurance previously
in effect, from an alternate mortgage insurer seleccd by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shell continue to pay to Lender the amount of the
separately designated payments that were due when (he irsurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a rop tefundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notw ithatpading the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss teserve. Lender can no longer require loss reserve payments-if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigznated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurancs 25'a sondition of making
the Loan and Borrower was required to make separately designated payments 1sward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mcrigage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortzag= Insurance
ends in accordance with any written agreement between Borrower and Lender providise fur such
termination or until termination is required by Applicable Law. Nothing in this Section 10 afferts
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and
may enfer into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other

1101043633 J.R Morgan 10778259
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party (or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premioms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(A) Ary such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Zsurance, or any other terms of the Loan. Such agreements will not increase the

amount Bocrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agresireats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance »nsier the Homeowners Protection Act of 1998 or any other law, These
rights may include tk=.ight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, t¢ hsve the Mortgage Insurance terminated automatically, and/for to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Pinceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lendar,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econon:icallv feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall 'iove the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect svsh Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspéctior. shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemet or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Apglicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requircd to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is urt cconomically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be apriied to the sums secured
by this Security Instrument, whether or not then dus, with the excess, if any, pald tv Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellajieous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus; with-the
excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair makot
‘value of the Property immediately before the partial taking, destruction, or loss in value is equal ti
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

101045633 J.P. Morgan 110778239
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to(espond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and «pply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third
party that owes Bt rrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard 1c Mscellaneous Proceeds.

Borrower shall be in dee:lt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coul< result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rignts under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reizistate as provided in Section 13, by causing the action or proceeding
to be dismissed with a ruling that, {a Leader's judgment, precludes forfeiture of the Property or other
material impairment of Lender's inteies(in the Property or rights under this Security Instrument. The
proceeds of any award or claim for dansagés that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shail “a paid to Lender.

All Miscellaneous Proceeds that are not applied t, restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leadr Not a Waiver. Extension of the
time for payment or modification of amortization of the su:as sesured by this Security Instrument
- granted by Lender to Borrower or any Successor in Interest of B:rower shall not operate to release

- - the liability of Borrower or any Successors in Interest of Borrciwer. Leader shall not be required to

commence proceedings against any Successor in Interest of Borrow.r or te refise to extend time

for payment or otherwise modify amortization of the sums secured by thie-Cecurity Instrument by
reason of any demand made by the original Borrower or any Successors 11 Inicrest of Borrower,

Any forbearance by Lender in exercising any right or remedy including, withzut liraitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Bomower or in
amounts less than the amount then due, shall not be a waiver of or preclude the excicise of any right or
remedy.

“13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Por.ower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"}:

(@} is co-signing this Security Instrument only to mortgage, grant and convey the co-si gner's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In ~¢zard to any other fees, the absence of express authority in this Security Instrument to charge
a specific-le¢ to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ciiarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is cubict to a law which sets maximum loan charges, and that law is finally interpreted
so that the interes! cr other loan charges collected or to be collected in connection with the Loan
exceed the permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits witl be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed uridzi the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wil? be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payme.t to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such averiiarge.

15. Notices. Al notices given by Borrower or Lziicer in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when maileq by first class mail or when actually delivered
to Borrower's notice address if sent by other means. No‘ice i any one Borrower shall constitute
notice to afl Borrowers unless Applicable Law expressly rcquires otherwise. The notice address shall
be the Property Address unless Borrower has designated a sul'sti.ute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's winange of address, If Lender specifies
a procedure for reporting Borrower's change of address, then Borrovser sl only report a change of

- address through that specified procedure. There may be only one desigria®«d notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by <clivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desiguiicd another address
by notice to Borrower. Any notice in connection with this Security Instrument shal! iz0t be deemed to
have been given to Lender until actually received by Lender. If any notice required by #iis Security
Instrument is also required under Applicable Law, the Applicable Law requirement will sp.isfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skail he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights ad
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

1101049833 J.P. Morgan 110776220
ILLINOIS-Single Faerily-Fanie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3014 101
Bankary Systoms™ VMP® 122018
Woitars Kiuwer Financial Services 2017052418.2. 2. 318-N20161 116 Inftigls: Pagatiol15



1716306038 Page: 13 of 22

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
13, "Interest in the Property"” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contrar. or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchase:.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persos and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenidsc may require immediate payment in full of all sums secured by this Security
Instrument. However, thig option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optios; J snder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section
15 within which Borrower must pay: all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of ‘pis period, Lender may invoke any remedies permitted by

this Security Instrument without further tiot.e or demand on Borrower,

19. Borrower's Right to Reinstate After Accelaration, If Borrower meets certain conditions,
Borrower shall have the tight to have enforcemert of this Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of th P operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizh specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Senu~ity Instrument, Those conditions

are that Borrower: (2) pays Lender all sums which then would br: due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default <fany other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuaticii fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rigiits under this Security
Instrument; and (d) takes such action as Lender may reasonably require to asca € that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation io pay the sums
secured by this Security Instrument, shail continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and txpe.is2s in one
or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certifies check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an Listition
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shal not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer")

1101049533 . Morgan 107789
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
. the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note nurchaser.

Neither burower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit/gant or the member of a c! ass) that arises from the other party's actions pursuant to this
Security Insiruricit or that alleges that the other party has breached any provision of, or any duty
owed by reason of, Giis Security Instrument, until such Borrower or Lender has notified the other
party (with such nuiicZ given in compliance with the requirements of Section 15) of such alleged
breach and afforded th: o her party hereto a reasonable period after the giving of such notice to take
corrective action. If Apptcable Law provides a time period which must elapse before certain action
can be taken, that time period v i1be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppostunit;to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower 1 ursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used i21kis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subs' ances, vollutants, or wastes by Environmental

Law and the following substances: gasoline, kero sene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile soiv/en's, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environim:ntal Law* means federal laws and laws of
the jurisdiction where the Property is located that relate to Feaith, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, 1eriedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Cone5iion" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, o7 re'ease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Pruperiy. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is 1 violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, a1t to the presence,
use, or release of 2 Hazardous Substance, ereates a condition that adversely affects the vatve of the

- Property. The preceding two sentences shall not apply to the presence, use, or storage cn the Croperty

. of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous svstances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fdllows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall speify: (a) the default; (b) the action required o cure the default; (c) 2 date, not less than
30 days foom the date the notice is given to Borrower, by which the default must be cured; and
(d) that foirore to cure the default on or before the date specified in the notice may result in
acceleratioit o the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th< Pronerty, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defens¢ of Porrower to acceleration and foreclosure. If the default is not cured on
or before the date speci tud in the notice, Lender at its option may require immediate payment in
full of all sums secured by i Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Section 22, including, bat not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secursd by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any ¢ cordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the J¢e is paid to a third party for services rendered and
the charging of the fee is permitted under Applicalile Law,

24. Walver of Homestead. In accordance with 1ilino®s 2w, the Borrower hereby releases and
waives all rights under and by virtue of the Iliinois homestrad 2xemption laws.,

25. Placement of Collateral Protection Insurance. Uniess Dorrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemer. with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interesis in Torrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage t'iat Lender purchases may
not pay any claim that Borrower makes o any claim that is made against Beirower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bt only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wiil be responsitiie Yar the costs
of that insurance, including interest and any other charges Lender may impose in conneotion with the
placement of the insurance, until the effective date of the cancellation or expiration of the inzurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on iz
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Borrower
Joseph uﬁsmnth Seal
W‘li”tney Huf{sm:th "" ' Seal
Acknowleogme .t
State of :// / {\/01‘;

County of (= ‘-/[C

This mstmment was acknowlerzed before me on /L/ &/V,' fé 2 / 7

Huffsmlth marrigdito Whitney Huffsinith,

j( /4\, éuf,/ é -

JYotwy Pu};é ' (Prmt Name)
My Commission expires: / / '/72‘; v 2 2 a

by Joseph

N J GUSTAFSON

g NOTARY PUBLIC, STATE OF ILLINOIS ¢
3 MyCommnssaon Expires 11/25/2020  §

Y

Acknowledgment
State of LLg iy S
County of £ Sl
This instrument was acknowledged before me on M H Zﬂv Z»L_ 7 by Whitney
Huffsmith, married tg Joseph Huffsmith. ‘

L 0Thte  foniT (o
Notgry Pubhc (Print Name)

My Com:mssxon expires: / [ p‘)\‘? 22l

KEVlN J GUSTAFSON :
A A § NOTARY PUBLIC, STATE OF ILLINOIS §
Loan Origination Organization: JPMorgan Chase Bank, N.A. ! My Commission Expires 11/29/2020 £
NMLS ID: 399798 TR
Loan Originator: Shane Yeong Farrell
NMLS ID: 530037
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ALTA COMMITMENT 2006

File No. 1779757
Associated File No: 01-17017017-04T

EXHIBIT A
PARCEL 1:

UNIT TH-3, P12-WO8 AND P12W24 IN THE RESIDENCES AT MILLENNIUM CENTRE

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 1IN MTLLENNIUM CENTRE SUBDIVISION, BEING A RESUBDIVISION OF ALL OF
LOTS 1 THXGUGH 16, BOTH IN CLUSIVE, IN BLOCK 17 IN WOLCOTT'S ADDITION TO
CHICAGO I¥ SECTION 9, TOWNSHIP 39 N ORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEIGDIAN, RESPECTIVELY, ALL TAKEN AS A TRACT, LYING WEST OF A

LINE DRAWN 188.5 FLAT WEST OF AND PARALLEL WITH THE EAST LINE OF BLOCK
26 AFORESAID;

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED S DOCUMENT NUMBER 0319510001, AS AMENDED FROM
TIME TO TIME, TOGETHER WiT: THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENT, ALL IN COCK GOt INTY, ILLINOIS,

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEY IT OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT AS CREATED LY JPERATION AND RECIPROCAL
EASEMENT AGREEMENT RECORDED AS DOCUMEN ¥ NUMBER 0319203102

ORT FORM 4303 Page 7
ALTA Commifment 2006
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 26th day of May, 2017, and is incorporated into and shall
~ be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to JPMorgan Chase Bank, N.A. (the “Lender") of the same date and covering the Property described
in the Security Instrument and located at: 33 W Ontario St Apt TH3, Chicago, IL 60654-7763
[Property Address]

The Propert;-includes a unit in, together with an undivided interest in the common elements of,a
Condominiwn Project known as: The Residences at Millennium Centre Condominium [Name of
Condominium Troiect] (the “Condominium Project”). If the owners association or other entity which
acts for the Condonirium Project (the “Owners Association ") holds title to property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the us¢s, yroceeds and benefits of Borrower's interest,

Condominium Covenants. )1 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsi further covenant and agree as follows:

A. Condominium Obligations. Rorrower shail perform all of Barrower's obligations under the
Condominium Project's Constituent Dgewraents, The “Constituent Documents” are the: (i) Declaration
-or any other document which creates the Cordrminium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documnents.

B. Property Insurance. So long as the Owners Asiocation maintains, with a generally accepted

insurance carrier, a “Master” or “Blanket” policy on thd Cupdominium Project which is satisfactory

to Lender and which provides insurance coverage in the amovnts {including deductible levels), for

the periods, and against loss by fire, hazards included within the ferm “Extended Coverage,"” and

_ any other hazards, including, but not limited to, earthquakes arid tloods; from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodiz Payment to Lender of

- the yearly premium installments for property insurance on the Property; g (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property 15 aeGined satisfied to the
extent that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of thi loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance Love.ags
provided by the Master or Blanket policy.

In the event of a distribution of property insurance praceeds in lieu of restoration or repair follcwinge
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe:
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
* extent of coverage to Lender.

1101049033 LB, Momgan 110778230
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of alt or any part of
the Property, whether of the unit of of the common elements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emine::t domain; (if) any amendment to any provision of the Constituent Documents if the provision
is for (e cxoress benefit of Lender; (iii) termination of professional management and assumption

of self-mziiagement of the Owners Association; or (iv) any action which would have the effect of

rendering the pvltic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Beitovver does not pay condominium dues and assessments when due, then Lender

may pay them. Any an.ounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Seenrity Instrument. Unless Borrower and Lender agree 1o other terms of

payment, these amounts shal} Ye« interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice fion: Lender to Botrower requesting payment.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
J 1 p/}J‘ /(i jK
Joseph Huffsmith Tecl
Wit \&1 ) I~
Whithey Huffsmith ¥~ Seal
1101045633 J.P. Morgan OIS
"M#lp.gsTﬂTE CONDOMINILM RIDER-Single Family~-Fannio Mas/Fracdie Mac UNIFORM INSTRUMENT Fom 31:32101?;
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of May, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™y of the same date given by the undersigned (the “Borrower ") to secure Borrower's
Adjustabls Rate Note (the “Note ") to JPMorgan Chase Bank, N.A. (the “Lender") of the same date

and coverirg the property described in the Security Instrument and located at: 33 W Ontario St Apt
TH3, Chiesgo, IL 60654-7763 [Property Address].

THE X078 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEKES £ RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. i1t addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Interest Rate And Monthly Paymint Changes. The Note provides for an initial interest rate
0f'2.75%. The Note provides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate And Monthly Payment Charoes.

{A) Change Dates. The interest rate I will parmay change on the first day of June, 2020, and on
that day every 12th month thereafter. Each date on v pich my interest rate could change is called a
“Change Date”,

(B) The Index, Beginning with the first Change Date, niy inierest rate will be based on an

Index. The “Index” is the average of interbank offered rates or ona-year U.S, dollar-denominated
deposits in the London market (“LIBOR™), as published in The 1/all Street Journal, The most
recent Index value available as of the date 45 days before each Chanze Date is called the “Current
Index, ” provided that if the Current Index is less than zero, then the Cunert Index will be deemed
to be zero for purposes of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index whish is based upon
comparable information. The Note Holder will give me nofice of this choice,

(C} Calculation of Changes. Before each Change Date, the Note Holder will calcolate my
new interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin” Vio the
Current Index. The Note Holder will then round the result of this addition to the nearest one -2 znth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this roundzd
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

NO1048633 J.P, borgan 110778230
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(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 4.75% or less than 2.25%, Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than two percentage points from

the rate of interest I have been paying for the preceding 12 months, My interest rate will never be
greater than 7.75% o less than the Margin.

(E) Effective Date of Changes. My new interest rate wiil become effective on each Change

Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date unti! the amount of my monthly payment changes again.

(F) Motice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective date of any change.
The notics vrill include information required by law to be given to me and also the title and
telephone urinber of a person who will answer any question I may have regarding the nofice.

B. Transfer Of The Property Or A Beneficial Interest In Borrower. Section 18 of the Security
Instrument is amended #5 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in

this Section 18, “Intercs? 4y the Property” means any legal or beneficial interest in the
Property, including, but riot li:it~d to, those beneficial interests transferred in a bond
for deed, contract for deed, iuistaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Forower at a future date fo a purchaser.

If all or any part of the Property or usy Interest in the Property is sold or transferred

(or if Borrower is not a natural person aad a b=neficial interest in Borrower is sold or
transferred) without Lender’s prior written sonsent, Lender may require immediate
payment in full of all sums secured by this Securby Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower cause; tn be submitted o Lender
information required by Lender to evaluate the intended trnsferee as if a new loan were
being made to the transferee; and (b) Lender reasonably <<iermines that Lender's security
will not be impaired by the loan assumption and that the risk £ a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender;

To the extent permitted by Applicable Law, Lender may charge a reasonalie fee as

a condition to Lender's consent to the loan assumption, Lender may also "equire the
transferee to sign an assumption agreement that is acceptable to Lender and 1hut obligates
the transferee to keep all the promises and agresments made in the Note and in flas
Security Instrument. Borrower will continue to be obligated under the Note and thic
Security Instrument unless Lender refeases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

1101040833 J.P. Morgan 110778238
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower
JYoseph Huffsmith . Seal
|}
.\ 1\
i
e Hu{&miﬂ: ; T Seal
" 1ot04zeny JP. Morgsn 110778239
MULTISTATE ADJUSTABLE RATE RIDER-WS) One-Yaar LIBOR=Single Family-Fannia Mag UNIFORM Form 2189 01 (rev. 8118)
INESTRUMENT
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