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MONROE, L# 71203

a—

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amoint of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortpage, exceed $313,000.00.

THIS MORTGAGE dated June 1, 2017, is made and executed le‘wsen MARK C SCHODROF, A SINGLE MAN,
whose address is 1632 W BEACH AVE, CHICAGO, IL 60622-223% veferred to below as "Grantor”) and
JPMorgan Chase Bank, N.A., whose address is 1111 Polaris Parsway, Columbus, OH 43240 {referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuabk consideration, Grantor mortgages, vaiigats, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described real property, tog=iher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; vights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiti=3 with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real propedy,” inciuding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in' COOK County,
State of lllinois:

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO WIT:

LOT 40 IN BLOCK 8 IN MCREYNOLD'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX ID: 17-06-214-029-0000.

The Real Property or its address is commonly known as 1632 W BEACH AVE, CHICAGO, IL 60622-2231.
The Real Property tax identification number is 17-06-214-029-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
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which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to. the same extent as if such future advance were made as of the date of the execution of this
Mortgage The. revolving line. of credit obligates Lender to make ‘advances to Grantor so long as Grantor
complles with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaud and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not. mcludlng finance charges on such balance at a fixed or variable rate or sum as prowded in the
Credit Agreement, any temporary overages, other charges, and any amounis expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. it is the intention of Grantor and Lender that this Mortigage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance.

Grantor presantly assigns 1o Lender all of Granter's right, fitle, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code secuity interest in the Personal Propery and Rents.

THIS MORTGAGE, INCLUNIA THE ASSIGNMENT OF RENTS AND. THE SECURITY INTEREST IN THE RENTS
AND PERSQNAL PROP‘ER’W 'S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH L7 GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCJMFENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INGLUDING
STATUTORY LIENS, EXCEPTING SOLE_.Y YAXES AND ASSESSMENTS LEVIED ON THE REAL. PROPERTY TO
THE EXTENT OF THE MAXIMUM AMOUNT SK.CURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othierwisc-provided in this Mortgage, Grantor shall pay to Lender
‘all amounts- ‘secured by this Mortgage as they become due and shall strictly perform all.of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Grartor agrées that Grantor's possession and use of
the Property shalt.be governed by the following provisions:

Possession and Use. Until the -oecurrence of an Event. of Defaull, Gigntor-may (1) remain in possession
.and coritrol of the Property; (2} uSe, operate.or manage the F’rope.*v, and {3) collect the Rents from the
Properly..

‘Duty to Maintain. Grantor shall maintain the Propertyin good condition aoi piomptly perform all repairs,
replacements; and maintenance necessary to preserve its vaiue.

Compliance With Environmental Laws. Grantor represents and warrants 10 Leder that: (1). Duting the
period of Grantor's ownership of the Property, there has ‘been no use, generation, maniasture, storage,
treatment, disposal, release. or threatened. release of any Hazardous Substaiice by any.gcison on, under,
ahout or from the Properly; (2) Grantor has no knowledge. of, of reason to believe that tsre has been,
except as previously disclosed to and acknowledged by Lender in writing, (aj any breach or viclation. of
any Environmental Lews, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance-on, under, about of from the Property by any prior owners
or occupants of the Property, or {©) any.actual.or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except. as previously disclosed to and acknowledged. by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other-authorized userof the Property shall
use, generate, manufacture, store, treat, dispose ‘of or release any Hazardous. Substance on, under, about
-or from the Property; and (b) any such aclivity shall be conducted in compliance with all ‘applicable
federal, state, and local laws, regulations’ and ordinances, including without limitation all Enhvironmental
Laws. Grantor authorizes Lender and ils agents to enter upon the Property t6 make such inspections and
tests, at Grantor's expense, as Lender may deem apprupnate to determine compliance of the Property with
this section of the: Moquage Any inspectionis of tests made: by Lender shall be for Lender‘s purposes only-
and-shall not be construed to create any responsibliity or liabiiity on-the part of Lendeér to Grantor or to any
other person. The representations and warranties cuntamed herein are based on Grantor's dye: diligence in
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims. against Lender for indemnity or contribution in the event Grantor becomes. liable for cleanup. or other
cosis under ‘any-such laws; and (2) agrees to mde‘mn'lfy and hold harmless Lender against any-and all
claims, fosses, liabilities, damages, penalties; and expenses which Lénder may directly or indirectly sustain
or suffer resultmg fiom a breach of -this section of the Mortgage or as a consequence. of any use,
generation, manufacture, sterage, disposal, release or ihreatensd release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of tms secilon of the Mortgage, including the- obligation o mdemmfy shall survive the
payment of the [ndebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall
not be affected by Lender's acquisition of any interest in the Properly, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit; or suffer
any smppmg of'nr waste on or to the Property or any portion of the Property. Without' fimiting the
generality of the friegoing, Grantor will not remave, or grant-to any other party the right to remove, any
timber, minerals (incuding of and gas), coal, clay, scoria, soil; gravel or rock products without Lender's
prierwiitten consert.

Removal of Improvements. Grantor shall not demolish or remove any Impravements fromthe Reai Property
without Lender's prior written"Consent, As a condition- to the removal of any Improvements, Lender may
require Grantor to imake arraigemenls satisfactory to Lender to replace such Improvements. with
Improvements of at least equal valua.

Lender's Right to Enter. Lender and ! epder's agents and representatives may enter upon the Real Propedy
at all reasonable times 1o attend to Lengdei's-interests. and to inspect. the Real Property for purposes. of
Granlor's- compliance with the terms and cond?inas of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafer in effect, of &l sovernmental authorities: appficable 1o the - use or
occupancy of the Property. Grantor may conlest in geu! faith any such 4aw, drdifiance, or regulation and
withthold compliance -during any proceedmg, including appiopriate appedls, so long as Giantor has notified
Lender in writing prior 10 doing so and so long &s, in Leirers sole. opinion, Lender's interests: in the
Property are not jeopardized. Lender may require Grantor +2 post adequate security or -a surety bond
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees. neither fo abandon or léave unattendsd the Property. Grantor shall do all
other:acts; in addition to those acts set forth above in this section, which fram.ine character and use of the
Property are reasonably necessary o protect and pieserve-the Property.

DUE ON SALE - CONSENT BY: LENDER. Lender may, at Lender's option, declare im:ueciiately due: and payable
all. sums secured by this M'ongage upon the sale or transfer, without Lénder's prior wnite: ‘zonsent, of all or

any parl of the Real Property, or any interest in the Real Property. A "sale or transfer" meas ihe conveyance

of Real Properly or ary right, title or interest in the Real Praperly; whelhef legal, beneficial' or equitable;
whether voluntary or jnvoluntary; whether by outright sale, deed, insialiment sale contract, land contract,
contract for deed, leasehold. interest with a term greater thanthree (3) years, Iease-optmn contract, or-by sale,.
assignment, or transfer of any beneficial interest in or to any-land trust. holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the faxes and liens on the Properly are part of this
Mortgage:

Payment. Grantor shall pay when due .(and in all events prior to delinquency) all taxes, payroll taxes,
‘special taxes, assessments, water charges arid sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material fumished
to the Property. Grantor shall maintain the Property free of any liens having priority. over or equal to the
interest of Lender under this Mortgage except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and excepl for the lien of taxes and assessments not
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due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claifm in ‘connection with a.
good faith dispute over the. obligation to pay, so long-as- Lender's interest in the Property is not. jeopardized.

If a lien arises oris filed as a result of nonpayment, Grantor shall within fiffiéen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge:
of the lien, or if requestsd by Lender, deposit with Lender cash or a. sufficient corperate surety band or
other secirity satisfactory to Lender in an amount sufficient fo discharge the lien plus- any costs and
pennissible: fees, or other charges that could accrue as a result of a foreclosute or sale under the fien, In.
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property Grantor shafl name Lender as an additional ebligee under-any surely
bond furnished in the contest proceedings.

Evidence of Payrent. Grantor shall upon demand furnish to- Lender satisfactory evidence of payment of
the taxes or assess:nepts and shall authorize the appropriate’ governmental official to deliver to Lender at
any time-a written siatemant-of the taxes and assessments against the Property.

Notice of Construction.” Grantor 'shall notify Lender at least fiieen (i5) days before any woik. is
commenced, -any Services arz fumished, or any materials are-supplied fo the Property, if any mechanic's
lien, maferialmen's. lien, or other-ien could be -asserted on account of the work, services; .or materials.
Grantor- will upon request of Lendzr furnish to Lender -advance assurances satisfactory 1o Lender that
Grantor can and will pay the cost of s¢ch improvements.

PROPERTY DAMAGE INSURANCE.. The failoving provisions. refating to insuring the Property are a part of this:
Morigage:

Maintenance of Insurance. Grantor shail pracurc-and maintain policies of fire insurance with standard
extended coverage endarsements on a replacement basis for the full insurable value covering il
Improvements on the Real Property in an amount sufiiciz :nt to-avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Len 1:-_7 ,together with such other hazard and Jiability
insurance as Lender may reasonably require. Policies shail e written by such insurance companies and in
such form as may be reasonably acceptable to Lender. Gruntor shall deliver to Lender -certificates of
coverage from each insuref contdining a- stipulation that coverape veill not be cancelled or diminished
without .a minimum of ten (10) days prior written notice lo Lender and-ns( containing any disclaimer of the.
Insurer's liability for failure to give: sich notice. Each insurance policy also shall include an erdorsement
providing that coverage in favor of Lender will- not be impalred in any way b any act, omission or default
of Grantar or any other person.. If the dwelling and nsurable. Improvements loca‘ad on the Real Property is
or becomes located in an-area designated by the Federal Emergency Managemeit Agancy as a spacial flood
hazard area, Grantor agrees fo ohtain and maintain Flood [nsurance in an amount (quzl to the Jesser of: (1)
the fotal line of credit under the Credit Agreement with Lender, plus the outstanding rincipal balance. of
senior Joans or lines of credit secured by the Real Property, {2) the maximum amount =1 Food Insurance
coverage avallable through the Nationial Flood Insurance Program; and (3) the full insurablevaive (100% of
replacement cost value) of the dwelling and insurable Improvements; or as otheiwise fequired by law or
Lender. If the dwelling is a condominium unit, the condominium associafion must have a master Flood
Insurance. policy on the entire building which provides coverage on Grantor's unit in at least this amaount, If
Grantor or the condominilm association chooses te purchase Flood Insurance that covers iess than 100%
of the replacement cost value of the dwelling-and insurable improvements because Lender does. net require
thal much coverage, Grantor acknowledges that he or she may not. have enough insurance to repair the
dwelling tn the evert of a flood. The policies and/or endorsements must name Lender, its successors, and
assigns, as mortgagee andfor-as an additional loss payee. Grantor agrees to maintain such Insurance for
the term of the loan. Tha insurance requiréments may change during the term of this Mortgage..

If Grantor fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lenders option and Grantor's. expense. This insurance Lender purchases will take effect as of the date
that Grantor's insurance was. cancelled, explred or no longer in effect for any reason. Except for Flood
Insurarice, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
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such coverage. shall cover Lender, but might ot might riot protect Grantor, Grantor's equity in the Property,
oi-thé contents of the Propeity, against any risk, hazard or lizbility and might- provide greater or lgsser
coverage than was previously in effect. ‘Grantor acknowledges'that the cost of the insurance coveragé so
obtained might significantly exceed the cost of insurance that Grantof could have obtained. Any amounts
disbursed by Lender under this section are covered by the "Lender's Expendltures section of this Morigage
{see below) and shall bé additional debl of Grantor: secured by this Morigage.

Application of Proceeds. Grantor shall promptly notify Lender of any loss .or damage to the - Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15 days of the casualty. Whather or
not Lender's security is :mpalred Lender may, at Lender's slection, receive and retaip the proceeds of any
insurance and apply the proceeds {o the reducfion of the Indebtedness, payment of any lien affeciing the
Properly, or ths. restoration -and repair of the. Property. Lender is not required to pay -interest on -any
insurance procecds that it retains, If Lender elects fo apply the proceeds to restoration and repair, Grantor
shall repair or repluce the damaged or- destroyed Improvements in a-manrner satisfactory to Lender. Lender
shall, upon satisfaciciy, proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonabls cost of repiir or restoration if Grantor is not -in default under this Mortgage. Any proceads
which have not been disburs~d within 180 days after their receipt-and which Lender has not committed to
the répair or restoration of tha Property shall be used first to pay any amount owing to Lender under this
Mortgage, then to pay accrued intcrest, and the remainder, if any, shall be apphad ta the principal balance.
of the Indebtedness. 1f Lender howas any proceeds after payment in full of the Indebtedness, such proceeds
shall be paid to Grantor as Grantor's irierosts may appear. 'If any proceeds are used {o reduce the amotnt
of-principal which is owed to Lender under-fhe Credit Agreement, that iisa will not deldy the due date or
change the amount of any of the -manthly pryments undes the Credit Agreement: However, | and Lender
may agree in wriling to those delays or changes

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effact, compliance with the insurance prsvisions contained in the instrument evidencing such
Existing Indebtedness shalf constitute compliance with i/ insurance provisions under this. Mortgage; to the
extent compliance with the terms of this Mortgage would corstitute a duplication of insurance requirement.

if any proceeds fram the insurance become. payable on'loss, fie provisions in this Mottgage for- division of
proceeds shali apply only to that portion of the proceeds not pavable o the holder of the Existing
Indebiedness.

LENDER'S EXPENDITURES, If Grantorfails (A) 1o keep the Property fres ol all taxes, liens, security interests,
‘encumbrances, and other claims (B) to provide any required insurance il the Property, or (C) to make
repaits to the Propeity or to comply with any obligation to raintain Exnsimg Indenteriness in good standing as
required below, then Lender may do so. If any action or proceeding is commenced #.at would materially affect
Lender's interests in the Property; ther Lender on Grantor's_ behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred oi paid by Lender for
such purposes will- then bear interest at.the rate charged underthe Gredit Agreement from inz Zate incurred or
paid by Lender to-the dale of repayment by Grantor, All such expenses will become a part of tivz ‘idebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added‘to the balance of the Credit Agreement
and be apportioned among and be payable with any instaltment payments to become dus. during either (1) the’
term of-any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated-
as a balloon payment which' will be due and payable at the Credit Agreement’s maturity. The Properly -afso wil
secure payment of these amounts. ‘The rights provided for in this paragraph shall be in addition to any other
rights: or. any remedies to which Lender may be entitled on account of ahy defaull. Any such aclion by Lender
shall not be construed as cunng the default so as o bar Lender from any remedy-that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage

Title. Grantor warrants that; (a) Grantor holds good and marketable title of record to the Property in fee
simple, free -and clear of all ‘liens. and encumbrances other than those set forth in the Real Property
description orinthe Existing Indebtedness sectioh below or in any title. insurance policy; title report, or final
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title opinion issued in favor of, -and accepted by, Lender in connection with this Morlgage and (b) Grantor
has the full right, power, and authority to execute and deliver this Moripage to Lender.

Defense of Title. Stbject to the exception in the paragraph above, Granior warrants. and will forever
defend the-title to the Property against the lawful claims of all persons. In the: event any action or
proceeding Is -commenced that questions Grantor's fitle. or the Interest of Lender under this Morlgage,
Grantor shall defend the action at Grantors expense. Gtantor may be: the nominal party in such:
proceeding, but Lender shall be. entitled to participate in the proceeding and to he represented. in ‘the
proceeding by-counsel of Lender's own choice, and Grantor will deliver; or ¢ause to be dellvered, {0 Lender
such instruments as Lender may requést from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the. Property and Grantor's use of the Property- complies
with all existin adplicable laws, ordinances; and regulations of goverrimental authorities.

Survival of Prem?isas.. All promises, agreements, and statements Grantor has made in this Mortgage shafl
survive the executizm and delivery of this Mortgage,. shall be continuing in nature ‘and shall rermain in full
force and effect unitl suzii time as Grantor's Indebtediiess Is- patd in full.

EXISTING INDEBTEDNESS. inhe following provisions conceming Existing Indebtedness are a part of this
Morigage: '

Existing Lien. The lien of this %%07gage securing the Indebledness may be secondary and inferior 16 the
lien securing payment of an ex|st|ng cuigation. The existing obllgailon has & current principal balance of
approx;mately $366317. Grantor expressh: covenants and agrees to. pay, or see fo the payment of, the
Existing indebtedness and 1o prevent any default on such Indebtedness, any default under the instruments.
evidencing such mdebtedness or any defaulu upuer any security documents for such indsbtedness.

No Modification. Granior shall not enter into ar y ayreement with the hoider of any mortgage deed of
trust, or other security agreement. which has prioriiv-aver this Morlgage by which that agreement Is-
modified, amended, exiended, or renewed without tha prinr written consent -of Lender. Grantor shall
neither request nor accept apy future. advances undér avy)such security agreement without the: prior
‘written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Martgage:

Proceedings. If“any proceeding in condemnation is filed, Grantor sha!! qromptly notify Lender in- wrlting,
and Grantor shall promptly take such ste-ps 8s. may be necessary to-9eiord the. action and obtain thé
award. ‘Grantor may be the nomiinal parly in. such procéeding, but Lender siaii be entitied to pariicipate in
the proceeding and to be represented in the proceeding by counsel of its owh ‘choice, and Grantor will
déliver or cause to be deln.rerecl to Lender such instruments-and dacumentation .25 inay be. requested by
Lender from time to-time to: permit such participation.

Application of Net Proceeds, |If all of any part of the Pmperty is condemnied ‘r+-eminent domain
‘proceedings or by any proceeding or purchase. in lieu of condemnation; Lender. ‘may at its-g'=olion require
that all or any portion of the net proceeds of the award be applied to the Indebtedness: or the repair of
restoration .of the Properly. The net proceeds of the award shall mean the award after payment of ail
reasonable cosis, expenses, and aftorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes fees.and charges are a part-of this Mortgage:

Currerit Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents ip
addition to this- Morigage and take whalever other -action Is. requésted: by. Lender to perfect and continue
Lender's lien an the Real Property. Grantor shall reimburse Lender for all faxes, as described below,
together with all expenses. incurred in recording, perfectmg or continuing ‘this. Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for vecording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (1) a speciﬂc.__tax upon this type
of Mortgage. or-upon all ‘or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on



1716446005 Page: 8 of 14

UNOFFJCIAL COPY

Loan No: 7672116488 {Continued)

Page 7

Grantor which. Grantor is authorized or required to deduct from payments on ihe Indebledness secured by
this type of Mortgage; (3) a tax on this type of Morigage: chargeable against” the Lender or the holder of
the Credit Agreement; and (4y a specific tax an all or any portion of the Iridebtedness or on payments of
pnnclpal and interest made by Grantor.

Subsequeit Taxes. If any tax to whiehi this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same &ffect as an Event of Defauli, and Lender may exercise any or all
of its available remedies for an Event of Default as prowded ‘below unless Grantor either (1) pays the tax
before. it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or- other security satisfastory {o.
Lender.

SECURITY AGRZSMENT; FINANC!NG STATEMENTS. The following provisions ‘relating to this' Mortgage as-a
security agresment 2ie a part of this Morlgage;

Security Agreemer?. ) This Instrument shall constitute a Security Agreement to the extent any of the
Property constifutes txtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as-ame:ided from time fo time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action. is requested by Linde~to perfect and continue Lender's security interest in the Personal
Property. In addition to recording tnis Martgage in the real property records, Lender may, at any time and
without further authorization from Grdntor file executed counterparts, copies er reproductions of this
Mortgage as a financing statement. Gralite, shall reimburse Lender for all expenses incurred in parfecting
or cantinuing this security interést. Upon deiatt <Grantor shall assemible the Personal Property in a2 manner
and at.a place reasonably convenient to Granicr and Lender and make. it available to Lender within three
(3) days-after receipt of writtén demand from Lender.

Addresses. The mailing agdresses of Grantor (debter and Lender (secured party) from which information
concerming: the security interest granted by this Mortgane -mdy be obtained (each as required by the
Uniform Commercial Code) are as stated-on the first page of *hie Mortgage.

FURTHER ASSURANCES' ATTORNEY-IN-FACT. The following provicians telating to further assurances and
attorney-in-fact are a patt of this Mortgage:

Further Assurances. At any time, and from time to fime, upon requsst of Lender, Grantor -will make,
axacute and deliver, or will cause to be made, executed or delivered, 1o Lend-r or to Lender's designee, arid
when requested by Lender, cause fo be filed, recorded, refiled, or rerecorded, a5 the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all.=tch morigages, deeds
of trust, securily deeds, security agreements, financing statements, continuation -stateraents, instruments
of further assurance, certificates, and other docurments as may, in the sole opinion of Lznusr, be necesséry.
or desirable in-order to' effectuate, complete, perfect, conlinue, or préserve (1) Grantor's higations under
the Credit Agreement, ‘this Mortgage, and the Relaled Documents, and (2) the liens and sariity interesis
cieated by this Morigage on the Praperiy, whether riow owned of ‘hereafter acquired by Grartof, Unless
prohibited by law or Lender agrees- 1o the contrary in writing, Grantor shall reimburse- Lender for all costs
and expensas incurred in ¢onnection with the. matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails to do any of the-things refemed 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey—m-fact for the purpose of makmg, executing, - delwenng.
filing; recording, and doing all other things as may he necessary or.desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANGE. If Granior pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execuie and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements: of términation of .any
financing statement on file ewdencmg Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicabte law, any reasonable termination fee as detemmined by Lender from
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time to. time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or-otherwise,
or by guasantor or by any third parly, on the [ndebtedness and thereaiter Lender is forced to remiit the amount
of that payment (A) to Grantor’s trustee in bankruplcy or o any simifar person under any federal or state
‘bankruptcy law or law-for the relief of debtors, (B) by reason of any }udgment decree or order of any courl or
administrativé body having jurisdiction over Lender ¢r any of Lernder’s property, or (C) hy reason of any
settiement or compromise of any claim made by Lender with any claimant (includlng without Hiviitation
‘Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue 1o be effective or shall be reinstated, as he casé may be, notwithstanding any
cancellation of this Martgage or.of any note: or other mstrurnenl ar agreement evidencing. the Indehtedness and
the Properly will continue to secure the amount repaid or recovered 1o the same extent as if that amount never
had been -originaily vcoeived by Lender, and Grantor shall be bound by any judgment, decree, order; settlement
or compromise relating i the: Indebtedness or to this Mortgage.

EVENTS OF DEFAULT: Ceantor will be in.default under this- Mortgage if any of the following happen;

(A). Grantor commits fraid or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can inclvde, for example, a false statement about Grantor's income, assets, liabilities,
or. any other aspects of Grantor's financial condition.

(B) Grantor does not meet the repavment terms of the Credit Agreement.

(C) Grantor's action or inaction: advarsely affects the collateral or Lender's Fights in the collateral. This
can include; for examgla, failure to mairitain e' wired insurance, waste or destiuctive’ use. of-the dwelling,
failure to pay 1axas, death of all persens liable on-ip2 account, transfer of title or sale of the dwelling, creation
of & senior lien on the dwelling without our-permissiun, fevaclosure by the hoider of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND. REMEDIES ON DEFAULT. Upon the Gisirrence of .an' Event of Default arid at any fime
thereafter, Lender, at Lender's option, may exercise any one ur rhore of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grartor 1o declare the
-entire Indebtedness immediately due and payable, -including any presavinent penalty which Granter would
be. reqmred to pay.

UCC Remedies.. With réspect to afl or any part of the Personal Property, Leadershall have all the rights and
remedies-of a secured party-under the Uniform Commercial Code.

Collect Rents. Lendér shall-have the. right, witheut notice to’ Grantor, o take possession of the Property
and coliect the Rents, including amounts past due -and unpaid, and: apply the net proceras: nver and: above
Lendér's costs, against the Indebtedness, In furttierance of this right, Lender may require-any tenant or
other usef of the Proper!y to make payments of rent or use fees directly to Lender. ¥ i Rents are
_co!lected by Lender; then Grantor wrevocably designates Lender as Grantor's .attomey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and:to negotiate the same and collect the
proceeds. Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its vights under ihis subparagraph either in person, by agent, or through a receéiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or {0 have a
receiver appointed {0 take possession of all or any part of the Property, with the power to pratect and
preserve the: Property, to operate the Property preceding foreclosure ar sale, and to collect the Rénts fram-
the Property and apply the proceeds, over and above the cost of the recejvership, against he
Indebtedness. The morigagee in. possession or feceiver may Serve without bond If permitted by law.
Lender's-right 10 the appointment of a receiver shall exist whether or not the apparent value of the Properly
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
ffom serving as a receiver,



1716446005 Page: 10 of 14

UNOFFJCIAL COPY

Loan No: 7672116488 (Continued)

Page 9

Judicial Foreclosurs. Lender may obtain a judicial. decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided.in this section,

Other Remedies. Lender shall have all othier rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permltted by -applicable law, Grantor hereby waives any and all Tight to-
have ilie Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Pronerty together or separately, in one sale or. b_y separate sales. Lender shall be entitled to bid
at any public'sais on all or any porfion of the Property.

Notice of Safe, [erder will give Grantor reasonable notice of the time and place of any. public sale of the
Personal Propeny o. of the time after which any private sale or other inended. disposition of the Personal
Property is to be made..F.easonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Efection of Remedies. All of Lerder's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender-in ‘choose any one: remedy will not bar Lender from using any other
remedy. If Lender decides to spend muney orto perform any. of Grantor's obligations under this Mortgage
after Grantor's failure to do so, that decisicn by Lender will not affect Lender’s right 1o declaré Grantor in
default’and to exercise Lender's remedies:

Expenses. To the extent not prohibited by sgpiicable law, ali reasonable expenses Lender incurs that in
Lender's oplnion are necessary at any time for the nrotection of its interest or the enforcement of its rights,
shall become a part of the loan payable on demand, apd-shall bear interest at the Note rate from the date of
expenditure untl repaid. Expenses covered by this paragiaoh include, without limitation, however subject
to any limits under applicable law, Lender's expenses for wankruptey preceedings (including efforts to
modify or vacate the automatic stay or injunction) and appeals, 0 the extent permitted by applicable law.

NOTICES. Any notice required to be given unrder this ‘Mortgage, incluting without Iwnrtahon any notice of
default and any notice of sale shall be given in writing, and shall be’ effective. when actually. delivered, when
actually received by felefacsimile (unless otherwise required by law), ‘vien deposited with a nationally
recognized overight:courier; or, If mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed fo the addresses shown near the baginniag of this Mongage All
copies of notices of foreclosure-from the holder 6f any lien which has priority over this Mortgage shall be sent
to Lenders address, as shown near the beginning of this Mortgage. Any person 1nay change his or her
address for notices under thiss Mortgage by giving fofmal written notice 1o the ‘other pzizan or persons,
specifying that the purpese of the netice is to change the person's address. For notice puranses, Grantor
agrees to keep Lender informed at all times of Grantor's cument address. Unfess othemwissnrovided or
required by law, if there is more than one Granlor, any nofice given by Lender to any Grantor is daemed to be
nctice given 1o all Granfors. It wifl be Grantor's responsibility to tell the others of the notice from Lender.
Notwnhstandmg the foregoing, the address for notice for Lender is: Chase, Atin: Home Equity Loan Servicing,
P.O. Box 24714, Columbus, OH 43224,

IDENTITY OF LENDER. Lender is JPMurgan Chase Bank, N.A., & national banking association.organized and
existing under the laws. of the United ' States of America, with its mam offices located in Columbus, Ohio,

NON-WAIVER. A ‘waiver by any party of a breach of a prowsmn of this Morigage shall not constitute a waiver
of or prejudice the party's right otherwise to dernand “strict compliance with that pravision or any other
provision.

SUPFLEMENT TO PERSONAL PROPERTY DEFINITION. It.is the interition of Lender only to take a security
interest in and retain a lien on that ‘personal property considéred fixtures under the Umfurm Commercial Code
as.adopted in“the jurisdiclion where this Mortgade is filed of record as same may be amended from time to time
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or such other statule of such jurisdiction thal -defings property affixed to real estate and no other personal
prop‘erty

DUE ON:-SALE - CONSENT BY LENDER. Lender may, at Lender's.option, declare immediately due and payable
all sums secured: by this Morlgage upon the sale or transfer, without. Lender's prior wrilten consent, of all or

any part of the Real Property, or any interest in- the Real Property. A *sale. or transfer” means the conveyarice
‘of Real Property or any right, fitle ‘or interest in the Real Prapeity, whether legal, beneficial of equitable;
whether voluntary or mvoluntary, whether by outright -sale, deed, instaliment sale contvact, land confract,
contract for deed, ledasehold interest with a term greater than thrée (3) years, leaSe-option contract, or by sala
assigiitent, or transfer of any beneficial interest in or-to any land trust holding title to-the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be-
exercised by Lende. if such exercise is prohibited by-applicable federal or state law.

MISCELLANEQUS PROVISIONS. The following miscellanecus. provisions are.a part of this Morigage:

Amendmerits. Waijis written in this Morfgage and in the Related Documents is ‘Grantor's entire
agreement with Lender concerning the matters covered by this Morigage. To be effective,; any change or
amendment to this Mortgage -nust be in writing and must be signed by whoever will be bound or obligated.
by the change Gr amendment.

Caption Headings. Caption hes dirios. in this- Mortgage are for convenience purposas.only and-are not to be
used to interpret or define the provicions.of this Mortgage.

Governing Law, This agreement will e governed by and imerpreted in accordance.with fedsral faw and
the laws of the State of lllinois except for-zoatters related to: (1) interest and the exportation of interest,
which- will be governed by -and interpreted 1n-?icordance’ with- federal Jaw (including, but not limited to,
slatutes, regulations; interpretations, and opiniors) 274 the laws of the State of Ohlo;. and (2) the validity
and enforcement of Lender's secufity interest in the Pioperty, which will be governed by the laws of the
State where the Propenty is.-located. However, if therz £ver is a question about whether any provision, of
the agreement is valid or enforceable, the: provision that is qusstioned will be governed by:whichever of the
governing state. or federal Jaws that would find the provisiz o be valid and enforceable: The loan
transaction which is evidenced by this and other related docurieate has been approved, made: and funded;
and all necessary documents Have been accepted by Lender in the Siats of Ohio.

No Waiver by Lender. Granior understands Lender will not give up-any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays-or omits to exercise any right will
‘not mean that Lender has given up thal night.. If Lender does agree in writing 1o give up one of Lender's
rights, that does not mean Grantor will not have 16 comply with the other pratisions of this Morigage:
Grantor also understands that if Lender does-consent to a request, that does not meziithat Grantor will nat
have o get Lenders. consent again if-the situation happens again. Grantor further 17dzrsiands that just
‘because: Lender consents to one or more of Grantor’s requests, thal does not mean Lenrier will be required
to consent to any of Grantor's future requests. Granter walves presantment, demand fof payment, profest,
-and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage Is nof valid or should not be enforced, that
fact by itself will not mean that the. rest of this Mortgage will not be valid- or enforeed. Therefore a-court
will enforce the rest of the provisions of-this Mortgage even if a provision of this Mortgage may be found
10 be invalid or anenforceable.

Merger. There shall be no.merger.of the interesi or estate created by this Morigage with:any other interest
or estate in the Property at any time held .by or for the benefit of Lender in any capacity, without -the
written consent of Lender.

Successors and. Assigns. Subject to any fimitations stated in this Mortgage on. transfer of Grantor's
‘interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors -and
assigns. I ownerstiip of the Property becomes vested in a person other than Grantor, Lender, without
nolice to. Grantor, may deal with Grantor's successors with reference 10 this Morigage and the
Indebtedness by way of forbearace or extension without releasing Grantor from the' obligations of this
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Martgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of 'Homes{ea,d Exemption. Grantor hereby releases -and waives all rights and benefits of the
homestead exemption laws of the-Stale of Illinois as 1o all Indebtedness secured by this Morigage.

DEFINITIONS. The following woids shall have the following meanings when used in this-Mortgage:

Borrower. The word "Borrower” eans. MARK C SCHODROF, and all other persons and ertities signing
the Credit Agreement.

Credit Agreement The words "Credit Agreement” mean the credit agreement dated June 1, 2017, in the
original princ’pal amount of $313 000.00 from Grantor to- Lender, together with all renewals of, extensions
of, modifications of, refinancings ‘of, consolidations of, and substitutions for the promissory note or
agreement. The inierest rate on the Credit Agreement is a variable interest rate-based upon an index. The
index currently is 4.950% per annum. If the. index increases, the payments tied to the index, and theiefore
the total amount secursd) hereunder; will increase. Any variable interest rate tied to the index shall be
calculated as.of, and shal’ begin on, the commencement date tndlcated for the applicable payment stream.
Notwithstanding the foregoing. the variable interest rate or rates provided -for in this Mortgage shali be
subject to the-following - maximum vate. NOTICE: Under no: circumstances shall the interest rate on this
Morlgage be more than the lesserof 21 .000%. per-annum or the maximum rate allowed by applicable law..
The malurity date of this Mortgage is June 1, 2052.

Environmental Laws. The words "Envirdnsiental Laws" mean any and all state, federal -and local statutes,
regulations and ordinances:relating fo the prite: Han of human health or the. environment, including wﬂhout
timitation the Comprehensive Environmental ‘r.esponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, et seq. ("CERCLAY), the Superfund Amendments and Reauthorization.
Act of 1986, Pub. L. No. 89-499 ("SARA"), the iiezardous Materials Transportation Act, 49 U.S.C.
Section 1801, et sey., the Resource Conservation ana #zcnvery Act, 42 U.S.C.. Section 6901, et seq., or
other appllcable state or federal laws, rules, or regulations arfopted pursuant thereto.

Event of Default. The words "Event of Defaulf" mean ary of the events of default set Jorth. in this
Mortgage in the events of defaull section of this-Morigage.

Existing Indebtedness. The words "Existing Indebtedness" mean the ipzZsbtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means MARK:C SCHODROF.

Hazardous Substances. The words "Hazardous Substances® mean materials ihat, because of their
quantity, concentration or physital, cherical or infectious characteristics, may causa ¢/ zase a present or
potential hazard to human health or the environment-when improperly used, tréated, sored, disposed of,
.generated, mamuifactured, transported or otherwise handled. The words: "H‘a'za,rdou_s Substances" are:used

in their very broadest sense and include without limitation any and all hazardous or toxi: cubsiances,
materials” or waste as defined by or listed under the Environmental Laws. The terrm "Hazardous
Substances” also includes, without limitation, petroleurn and petroleum by-preducts or any fraction thereof
and asbestos.

Improvements. The word "improvemants” mieans all existing and futuré improvements, buildings,
structures, mobile hames affixed on the Real Property, facilities, additions, replacements and other
-construction on the Real Property

Indebtedness. The word “indebiledness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents; together with all tenewals of,
eéxtensions of, madifications of, consolidations of and subslitutions for the Credit Agreemeni or Related
Decuments and any amounts expended of advanced by Lender to dtscharge Grantor's obligations or
.expenses incurred by Lender-to enforce Grantor's ‘obligations under this Morigage, together with interest
on such amounts as provided in. this Mortgage. In addition, and without limitation, the term
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"Indehtedness” includes all amounts identified in the Revelving Line of Credit paragraph of this Mortgage,
However, the term "Indebtedness” is subject to the limitations identified in the Maximum Lien section of
this Mortgage.

Lender. The word "Lender* means JPMorgan Chase Bank, N.A,, its successors and assigns. The words
"Successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other adicles of
personal property now or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (inciuding without limitation all insurance proceeds
and refunds of remiums) from any sale or other disposition of the Property.

Property. The word *Froperty” means collectively the Real Properly and the Personal Property.

Real Property. The wr.as "Real Property™ mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The vwoids “Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agrserients, guaranlies, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in conniction with the Indebtedness.

Rents. The word "Rents" means all preserns-and future rents, revenues, income, issuss, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRZVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Moo G

MARK C SCHODROF, lndividuirg




1716446005 Page: 14 of 14

UNOFF|CJAL COPY

Loan No: 7672116488 {Continued)

Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IHV\L.“\S )
COUNTY OF L (AL M )

On this day befor~: nve, the undersigned Notary Public, personally appeared MARK C SCHODROF, UNMARRIED,
to me known to be t*:3 individual described in and who executed the Mortgage, and acknowledged that he or
she signed the Mortgag2 as his or her free and voluntary act and deed, for the uses and purposes thergin
mentioned.

Given under my hand and-ofiicial seal this \ day of \_\} AL ;20 ( ; .

.4 \i - Ll e Residing at (C“f"} Uu\ (sl f (]c;.rl'é- Klf
Notary Public in and for the State of __\ | \4/ /(.. | < (e CW”P}

A,

My commission expires ('! ( ,) ) ! )h

JAQUELINE GANTRELL
Official Seal

Notary Public - State of linois
My Conwnission Expires Apr 26, 2020




