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DEFINITIONS

MORTGAGE

Words used in multiple sections of this document are A«fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rigarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument® means this document, which i sated June
1st , 2017 together with all Riders to this docament.
(B)  "Borrower* is DOMINIC LOVERDE , AN UNMARRIEL MAN AND MARIO A

LOVERDE , AN UNMARRIED MAN AND CHARLES V LOVERDE I'¢,/sN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrament.

(C)y  "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separite
corporation that is acting solely as 2 nominee for Lender and Lender's successors and assigns.
MERS is the mortgages under this Security Instrament. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
{NIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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D)  "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A,

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, iL 60018

(E)  "Note™ means the promissory note signed by Borrower and dated June 1st
20%7 . The Note states that Borrower owes Lender
FOUR HUWDRED SIXTEEN THOUSAND AND NO/10D

Dollars {U.5.4416,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Psyments and to pay the debt in full not later than

July 1st, 2047 .
&) "Property” wiars the property that is described below under the heading "Transfer of
Rights in the Property."

(@  "Losn" means the (eb: evidenced by the Note, plus interest, any prepayment charges
ard late charges due under the Not», and all sums due under this Security Instrument, plus
inferest. .

(H)  "Riders" means all Riders to/chi’ Security Instrument that are executed by Borrower.
The following Riders are to be executed b Birrawer [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominirin Rider [C]  Second Home Rider
[1 Ralioon Rider [1 Biweekly PavmentRider [] 1-4 Family Rider

[] Other(s) [specify] [1 Planned Unit e elapment Rider

{I) *Applicable Law" means all controlling applicable Foderal, state and local statutes,
regnlations, ordinances and administrative rules and orders (tiat hove the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessmenie” wieans all dues, fees,
assessments and other charges that are imposed on Borrgwer or the Propaty by a condominium
association, hameowners association or similar organization.

x) "Blectronjic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrament, which is initiated through h electronic
terminal, telephonic instrument, computer, or magnetic tape so as (o order, Instruct, of autiorize
a financial institution to debii or credit an account. Such term includes, but is not Tiniied to.
point-of-sale transfers, automated teller machine transactions, transfees initiated by telepbuns,
wire transfers, and auiomated clearinghouse transfers.

n "Bscrow Items® means those jtems that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third pasty (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of alf or any part of the Proerty; (jii} conveyance in lies of condemmation; or (iv)
misrepeesentations of, or emissions as 10, the valuze and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
s default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (05/12) (Page 2 of 18)
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) *Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Sectian 3 of this Security Instrument.

) *RESPA" means the Real Estate Settlement Pracedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and Testrictions that are imposed in regard to a "federally related mostgage loan”
even if the Loan does nok qualify as a "federally related mortgage loan" under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title 1o the
Propeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securigy Iastrument.

TRANSFER % FIGHTS IN THE PROPERTY

This Security Instezmzat secures to Lender: () the repayment of the Loan, and all renewals,
extensions and modificatinns of the Note; and {if) the performance of Borrower's covenants and
agreements under this-Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant anc_coprey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and o the _exccessors and assigns of MERS the following described
property located i the

COUNTY

[Type of Rer o7 g Jurisdiction]
of COOK

[Mame of Recordir ¢ Jm wdiction]
SEE ATTACHMENT

which currently has the address of 1369 W HUBBARD ST APT 3E

{Street]

CHICAGC , Nlinois 60642 {"Property fiddross”):
fCiy] {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property. ard
all easements, appurtenances, and fixtures now or hereafier a parl of the property. o
replacesnents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only Jegal title (o the-interests granted by Borrower in this Security
Tastrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: 10 exercise any or all of those interests,
including, but not limited 10, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrumend.
ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of I§)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and coovey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumpat covering teal property.

UN'TORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviaent of Principel, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boricwa shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prevayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Ifams pursuant to Section 3. Payments due under the Nofe and this
Security Instrament shaii be made in U.S. currency. However, if any check or other mstrument
received by Lender as paymeot ander the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that arny-or all subsequent payments due under the Note and this
Security Instrument be made in oa or more of the following forms, as selected by Lender: ()
cash; (b} money order; (c) certified cherk, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon 4n_neiitution whose deposits are insured by a federal
agency, insirumentality, or entity; or (d) Elecy onic Funds Transfer.

Payments are deemed received by Lendrr when received at the Jocation designated in
the Note or at such ather location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any paysxl or partial payment if the payment or
partial payments are insufficient to bring the Eoan currei, Zender may accept any payment or
partial payment insufficient to bring the Loan current, withorz rvaiver of any rights hereunder or
prefudice to its rights to refuse such payment or partial payment: i the future, but Lender is not
obligated to apply such payments at the time such payments are uccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lendes need not.pey interest on unapplied
funds. Lender may hold such unappiied funds until Borrower makes payn.sat to bring the Loan
current. If Borrewer does not do so within a reasonable period of sime, Lrader shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the gutstanding principal balance under the Note immediately prior to forecloswz. No offset
or claim whick Borrower might have now or in the future against Lender shail relieve Botyower
from making payments due under the Note and this Security lnstrument or perfomiing te
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in ks
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a} lnterest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied ta each Perlodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to fate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 13)
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If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any
excess exisls afler the payment is applied to the fuil payment of one or more Periodic Payments,
such excess may be applied to any late charges dwe. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

oy application of payments, insurance proceeds, or Miscellaneous Proceeds -to
principal due under the Nate shall not extend or postpone the due date, or change the amount, of
the Pesiodic Puymends.

3. Purds for Escrow Hems. Borrower shall pay to Lender on the day Periodic
Payments are dus riler the Note, until the Note is paid in full, a sum (the "Funds™} to provide
for payment of ancuris due for: (a) taxes and assessments and other items which can aitain
priority over this Security instrument as a lien or encumbrance en the Property; (b) leasehold
paymests or ground rezes on the Propesty, if any; (c) premiums for any and all insurance
required by Lender under Sedtie’s & and (d) Morigage Iusurance premiums, if any, or any sums
payable by Barrower to Lendes in Mou of the payment of Morigage Insurance premiums in
accordance with the provisions of Seciion 10. These jiems are called "Escrow ltems.” At
origination or at any time during the ‘erm of the Loan, Lender may require that Commamity
Association Dues, Fees, and Assessments, if znv, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item, Beduwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrewes shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to.p2yr the Funds for any ar all Escrow items.
Lender may waive Borrower's obligation to pay to Lender Fands for any or all Escrow Items at
any time. Any such waiver may only be in writing. In e ‘evant of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Iems for which
payment of Funds has been waived by Lender and, if Lender rrarires, shall furnish 1o Lender
receipts evidencing such payment within such time period as Lender moy require. Borrower's
obligation to make such payments and to provide receipts shall for ail murzoses be deemed to be
a covenant and agreement contained in this Security Instrament, as the ph-ase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow utems directly,
pursuant to a waiver, and Borrower €ails to pay the ameunt due for an Escrow [lem, Lender may
exercise lts rights under Section 9 and pay such amount and Borrower shall then e obligated
under Section 9 to repay to Lender any such amouni. Lender may revoke the waiver as t any
or all Escrow Ttems at any fime by a notice given in accordance with Section 15 and, upzi <ach
revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lenler may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount -2 lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05  (O5711) {Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in amy Federal Home Loan Bank. Lender shall apply the Funds ta pay the
Escrow Items na later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabie Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest 4r_earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest 3%l be paid on the Funds. Lender shall give to Borrower, without charge, an anuual
accounting of the Funds as required by RESPA.

If hoceis a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowse for the excess fands iy accordance with RESPA. If there is a shortage of
Funds held in escoow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrawe: s'all pay to Lender the amouni necessary to make up the shortage in
accordance with RESP'A, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as def.rsd under RESPA, Lender shall notify Borrower as required by
RESPA, and Bosrower shall pay to !ender the amount necessary to make up the deficlency in
accordance with RESPA, but in no mosc than 12 monthly payments.

Upon payment in full of ail swas secured by this Security Instrument, Lender shall
prompily refusd to Borrower any Funds h:ld by Lender.

4. Charges; Liens. Borrower shi’ pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which ca< aain priority over this Security Instrument,
leasehold payments or ground rents on the Propeity, # any, and Community Association Dues,
Fees, and Assessments, if any, To the extent that thess izems are Escrow Items, Borrower shall
pay ther in the manner provided in Section 3.

Borrower shall promptly discharge any Hen whiriy as priority over this Security
Fastrument unless Borrower: (3} agrees in writing to the payment-of the obligation secured by
the lien in a manner acceptable 1o Lender, but only so long as Brcrwwver is performing such
agreement; (b) contests the lien in good faith by, or defends against enfoicement of the lien in,
legal proceedings which in Lender's opinion operate 1o prevent the enforcermznt of the lien while
those proceedings are pending, but only uniil such proceedings are conclads<i; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo this
Security Instrument. If Lender determines that any part of the Property is subyzct to a lien
which can attain priority over this Security Instrument, Lender may give Borrowe: a vodice
identifying the lien. Within 10 days of the date or which that notice is given, Borrowee 2ol
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan.

5. Propecty Insirance. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards incloded within the term
"extended coverage,” and any other hazards including, but mot limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounds

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of I8)
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{including deductible levels) and for the perjods that Lender requires. What Lender requires
pursuant to the preceding sentences can chamge during the ferm of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time chasge for flaod zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be 7snonsible for the payment-of any fees imposed by the Federal Emergency Management
Agency 1 ronnection with the review of any flood zone determinafion resulting from an
objection Ly Borrower.

If Berirwer fails to maintain any of the coverages described above, Lender may obtain
insurance coverage,a! Lender's option and Borrower's expense. Lender is under no obligation
to purchase any partiwilar type or amount of coverage. Therefore, such coverage shall cover
Lender, but .might or +isht not protect Borrower, Borrower's equity in the Property, or the
contents of the Property; against any risk, hazard or liability and might provide greater or lesser
coverage than was previously jr. offect. Borrower acknowledges that the cost of the insurance
coverage so obfained might sigiaficantly exceed the cost of insurance that Borrower couid have
obiained. Any amounts disbursed 'ty Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Iistrament. These amounts shall bear interest at the Note
rate from the date of dishursement and shall b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ang renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shaly inclzde a standard morigage clanse, and shall
name Lender as mongagee and/or as an additional Iz payee. Lender shall have the right to
hold the policies and renewal cestificates. If Lender reyelez, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /if Borrower obtains any form of
insucance coverage, not otherwise required by Lender, for gareaze to, or destruction of, the
Property, such policy shall include a standard mortgage clause 7ad shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the iwiarance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.” Uriess Lender and
Borrower othecwise agree in writing, any insurance proceeds, whether or no. the underlying
insurance was required by Lender, shall be applied to restoration or repait of the Fruperty, if the
restoration or repair is economically fezsible and Lender's security is not lessened. Duiing such
repair and restoration period, Lender shall have the right 1o hold such insurance proces<s vl
Lender has had an opportunity to inspect such Property to ensure the work has been complzted
to Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lenécr
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement s made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-$ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(301407 {05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. I the restoration or repair Is not economically feasible
or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insarance ciaim and related matters. If Borrower does not respond within 30 days to a natice
from Lender that the insurance cartier has offered to seitle a claim, then Lender may negodate
ard settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendei«oquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2} Brocower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under £ Note or this Security Insteument, and (b) any other of Borrower's rights (other
than the righi iz 7ay cefund of unearned premiums paid by Borrower) under all insurance
policies covering ke Property, insofar as such rights are applicable to the coverage of the
Propetty. Lender may us: the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid und<r the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowccshall occupy, establish, and use the Property as Borrower's
principal residence within 50 days fter the execution of this Sepurity Insirument and shall
contine 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otfierisise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Trotection of the Property; Inspections.
Borrower shall ot destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste an the Property. Whether or not Borsovrer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proparty Zrom deterioraling or decreasing in
value due to its condition. Unless it is determined pursaait to Section 5 thal repair or
restoration is nok economically feasibie, Borrower shall prompily rzpair the Property if damaged
to avoid further deterioration or damage. If insurance or condemrauun proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released procerds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrien’ or in a series of
progress payments as the work is completed. If the insurance or condemnation proreeds are not
sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's o'nigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Pzspe.ty
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propadty.
Lender shall give Borrower notice at the time of or prior to suck an iaterior inspectica
specifying such reasonalile cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrawer or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G314-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, bui are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property snd Rights Under this Security
Instrument. If (a) Borrowes fails to perform the covenanis and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
jnterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemmation or forfeiture, for enforcement of a lien which may sttain
priority_over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abandoned-the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect ‘Lerd=r's interest in the Propesty and rights under this Security Instrument, inciuding
protecting and/ni- assessing (he value of the Property, and securing and/or repairing the
Property. Leude: sactions can include, but are not Hmited to: (a} paying any sums secured by a
lien which has privaity -aver this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys' fcés (o protect its interest in the Property and/or righis under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1. .v*cring the Property to make repairs, change locks, replace or
board up doors and windows, drziz. water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on oz off. Although Lender may
take action under this Section 8, Lender does not fhave to do so and is not under any duty or
obligation 1o do so. It is agreed that Lender ncurs no liability for not taking any or all actions
aisthorized under this Section §.

Any amoimts disbursed by Lender under s Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Theso 2mounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wi\ zuch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bererwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Frop=iiy, the leasehold and the fee
tifle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Lecurzice as a condition of
making the Loan, Borrower shall pay the premiums required o maintain fne. Wortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance ad Barrower was
required to make separately designated payments toward the premiums for Mortgag Tnsurace,
Borrower shall pay the premiums reguired to obiain coverage substantially equivalrot to the
Mortgage Insurance previously in eifect, at a cost substantially equivalent to the <os. 12
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurc
selected by Lender. If substantially equivalent Mortgage [nsurance coverage is mot availablc,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insucance coverage ceased o be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in liew of Morlgage Lnsurance. Such Yoss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interes! or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the peciod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination of until termination is required by
Applicatic Law. Nothing in this Section 1§ affects Borrower’s obligation fo pay interest at the
rate proviaed in the Nole.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses o inay incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigmue Insurance.

Mortgage insai=rs evaluate their total risk on all such insurance in force from time io
time, and may enter inio greements with other parties that share or modify their risk, or reduce
losses. These agreemciss are on terms and conditions that are satisfactory 1o the morigage
insurer and the other party (or poties) to these agreements. These agreements may require the
mortgape insurer to make payraent vsing any source of funds that the mortgage insurer may have
available (which may include funds obtaned from Mortgage Insurance premiums) .

As a result of these agreemets.’ Lender, any purchaser of the Note, another insurer,
any reinsucer, any other entity, or any atfulia.e of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or misin be characterized as) a portion of Borrower’s
payments for Morlgage Insurance, in exchange fr¢ sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides *hat an affiliate of Lender fakes a share of
the insurer's risk in exchange far a share of the premiv=ue paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(%) Any such agreements will not eifect the amoun’s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Losn. Such agreements will aot
increase the amount Borrower will owe for Mortgage Insurance, and they will not catitle
Borrower to any refand.

(b) Any such agreements will not affect the rights Borrovsr has -if amy- with
respect to the Mortgape Insurance under the Homeowners Protection sact of 1998 or any
other law. These rights may inclnde the right te receive certain disclosure:, to tequest and
obtein cancellation of the Mortgage Insurance, to have the Mortgage InsuraLe rerminated
automatically, and/or to teceive a refund of any Mortguge Insurance premiums bat weee
uncarned at the time of such cancellation or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned 1o and shall be paid 10 Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair Is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shalt have the right
to hold such Miscellaneous Proceeds uotil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellazeous Proceeds, Lender shall not be required to pay Borrower amy interest or earnings
on such hiecellaneous Proceeds. If the restoration or repair is nat economically feasible or
Lender's seczaity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by tis Secerity Instrument, whether or not then due, with the excess, if any, paid lo
Borrower, Suchiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveal oia tofal taking, destcuction, or Joss in value of the Property, the
Miscellaneous Proceeds snall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paitiz) 7dking, desiruction, or loss in value of the Property in which
the fair market value of the Propertv-ioumediately before the partiai taking, destruction, or loss
in value is equal to or grester than the amount of the sums secured by this Security Instrument
immediately before the partial taking, cestuction, or Joss in value, unless Bortower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mudltipicd by the follewing fraction: (a) the total amount
of the sums secured immediately before the partizi taking, destruction, or lass in value divided
by (b) the fair market value of the Property immediatel; before the partial taking, desiruction, o
loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destraction, or }s5="in value of the Propesty in which
the fair market value of the Property immediately before the pritial taking, destruction, or loss
in value is less than the amount of the sums secured immedizicly befose the partial taking,
destruction, or Joss in value, unless Borrower and Lender otherriise agree in writing, the
Miscellaneous Praceeds shall be applied to the surus secured by this Secur’iy Instrument whether
or not the sums are ter due.

If the Property is abandoned by Borrower, or if, after notice by Zerder to Barrower
that the Opposing Party (as defined in the next sentence} offers to make an zward to settle a
claim for damages. Borrower fails to respoad to Lender within 30 days after the la'e the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 10 the sums secured by this Security Instrument, ST
or noi then due. "Opposing Party” means the third party that owes Borrower Miscellanzors
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G011 (05/11) (Page 11 of 18)
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action of proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s intecest
im the Property or rights under this Security Instrument. The proceeds of any award or claim for

that are attributable to the impairment of Lender's interest in the Property are hereby
assigned <d shail be paid to Lender.

A% Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be agpli=d in the-order provided far in Section 2. :

12. Toviower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for payip-ut or modification of amortization of the sums secured by this Security
Instrument grantea-bv Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Fability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required o-commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for @v.psit or otherwise modify amortization of the surs secured by
this Security Instrument by reason.of any demand made by the original Borrower ar any
Successors in Interest of Borrowe:. Any forbearance by Lender in execcising amy right or
remedy including, without Timitation, Lsnder's acceptance of payments from third persons,
entities or Successors in Interest of Borrov/er orin amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of a1y right or remedy.

13. Joint and Several Liability, Cc-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Liability shall be joiat and
several. However, any Borrower who co-signs this Serwrily Instrument but does nat execute the
Note {a "co-signer™): (a) is co-signing this Security Iigtiowaent only to morigage, grant and
convey the co-signer's interest in the Property under the term ol this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Tostrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument oy the Note without the
co-Signer's consent.

Subject to the provisions of Section 18, amy Successor in Interesl of Borrower who
assurnes Borrower's obligations under this Security Instrument in writing, ane. is approved by
Lender, shall obtain all of Borrower's righis and beoefits under this Securily instrument.
Borrower shall nok be released from Borrower's obligations and liability under this”Security
Tstrument unless Lender agrees to such release in wiiting. The covenants and agreeszats of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successars
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys fees,
property inspection and valuation fees. In regard to amy other fees, the absence of express
authority in this Security Instrument to chiacge a specific fee to Borrower shali not be construed
as a prohibition on the charging of such fee. Lender may not chasge fees that are expressly
prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally
interpret-d.so that the interest or other loan charges collected or 1o be collected in conmection
with the Loen exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted kimit; and (b) any sums already collected
from Borrowsct «which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make 0 1>fund by reducing the principal owed under the Note or by making a direct
payment to Borrowar If a refund reduces principal, the reduction will be treated as a partial
prepayment without an/ pienayment charge {whether or not a prepayment charge is provided for
under the Note). Boisower's acceptance of any such refund made by direct payment to
Borrower will constitute a wiiver «f any right of action Borrower might have arising out of such
overcharge.

_ 15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing, A ay notice to Borrower in connection with this Security
Tnstrument shali be deemed to have been givap-to Borrower when mailed by first class mail or
when actually defivered to Borrower's notice ddress if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Borrowe:s unless Applicable Law expressly requires
otherwise. The notice address shalt be the Property Address unless Borrower has designated a
substitufe notice address by notice to Lender. Boszower shall promptly pofify Lender of
Borrowes's change of address. If Lender specifies a proczd-ce for reporting Borrower's change
of address, then Borrower shall only report a change %1 address through that specified
procedure.  There may be only one designated notice address vacer this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it o: by mailing it by first
¢lass mail to Lender's address stated herein unless Lender has designa’ed another address by
notice to Borrower. Any notice in connection with this Security Insirumcnt sball not be deemed
to have been given tc Lender until actually received by Lender. If any notice cequired by this
Security Instrument is also requiced under Applicable Law, the Applicable Law reqsirement will
satisfy the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consiruction. This Security ¥ustrument
shall be governed by federal law and the law of the jurisdiction in which the Property is et
All rights and obligations contained in this Security Instrament are subject to any requirerieris
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow de
parties to agree by contract or it might be silent, but such silence shall not be construed as a

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrament or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and
include corresponding neuter words ¢r words of the feminine gender; (b} words in the singular
shall mean ard include the phral and vice versa; and {c) the word "may" gives sole discretion
withou! any obligation 1o take any action.

17, Borrower's Copy. Borrawer shall be given one copy of the Note and: of this
Security iastrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "irierest in the Property” means any Iegal or bepeficial interest in the Property,
including, but wot dmited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a (atr.1e date to a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or transferred
{or if Borrower is mo{ a natw<i person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wwritien consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiter by Applicable Law.

If Lender exercises this option, LepJer shall give Borrower notice of acceleration. The
notice shall provide a period of pot Jess {ain 30 days from the dale the notice is given in
accordance with Section 15 within which Borrover yaust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prizc to the expiration of this period, Leader
may invoke any remedies permitted by this Security Leoument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accebiczam. If Borrower meets certaln
conditions, Burrower shall have the tight to have enforcem:ni of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days lietove sale of the Property
pursuant to amy power of sale contained in this Security Instrumen;- (%} such other period as
Applicable Law might specify for the termination of Borrower’s right to ‘eirstate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are that'Brirower: {a) pays
Lender all sums which then wonld be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreewvnis; {c) pays
ail expenses incurred in enforcing this Security Instrument, including, but not Imited to,
reasonabie attomneys’ fees, property inspection and valuation fees, and other fees incurred te: the
purpose of protecting Lender's interest in the Property and rights under this Security Instrezierc
and (d} tzkes such action as Lender may reasonably require to assure that Lender’s interest in te
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mote of the following forms, as selected by Lender: {a} cash; {b) money
order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Motice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrum~a?, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated -« a sale of the Note. If there i3 a change of the Loan Servicer, Borrower will be
given wriltew notice of the change which will state the name and address of the new Loan
Servicer, the-address to which payments should be made and any other information RESPA
requires in cunsor'icn with a notice of transfer of servicing. If the Note Is sold and thereafter
the Loan is serviced by s Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicei and are not assumed by the Nate purchaser unless otherwise pravided
by the Note purchaser.

Neither Borrower nos Lendz> may commence, join, or be joined to any judicial action
(as either an individual Ltigant o. the member of a class) that arises from the other party's
actions pursuant to this Security Instrvment or that alleges that the other party has breached any
provision of, or any duty owed by reasaa of, <his Security Instrument, until such Borrower or
Leader has notified the other party (with suco potice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can ba-ta*en, that time period will be deesed to
be reasonable for purposes of this paragraph. The notice.of uccelesation and opporfunity to cure
given to Borrower pursuant to Section 22 and the notice.aF scceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ard-upportunity {o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {2} "Ifazardous Substances"
are those substances defined as toxic or bazardous substances, po'futunts, or wasies by
Environmental Law and the following substances: gasoline, kerosene, othe: flymmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rieans federal
laws and laws of the jurisdiction where the Property is located that relate to health/ safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, wemedial
action, or removal action, as defined in Environmental Law; and (d) an "Eovironmeptal
Condition" means a condition that can cause, contribute to, or otherwise trigger .n
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or ir the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Emvironmentzl Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding twe sentences skall not apply to the
presence, use, o¢ storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products) .

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or ather action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Eavironmental Condition, including but not limited to, any
spilling. ieaking, discharge, release or threat of release of amy Hazardous Substance, and (c) any
conditionaused by the presence, use or release of a Hazardous Substance which adversely
affects the vaive of the Property. Tf Borrower learns, or is notified by any governmental or
regulatory auuilty, or any private party, that any removal or other remediation of any
Hazardous Substamco affecting the Property is necessary, Borrower shall promptly take all
necessary remediai-actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lend r ‘or an Eavironmental Cleanup.

NON-UNIFORM CG"E“;'ANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's brezch 'of any covenant or agreement i this Security
Instrument (but not prior to acceleration urder Section 18 unless Applicable Law provides
otherwisc). The notice shall specify: (a) the iciaili; (b) the action required to cure the
defunlt; (c) & date, not less than 30 days from \:= ~zte the notice is given to Borrower, by
which the default must be cured; and {(d) that faiivze io cure the defanlt on or before the:
date specified in the notice may result in acceleration o the sums secared by this Security
Instrument, foreclosure by judicial proceeding and sale ri ‘Ge Property, The notice shall
further inform Borrower of the right to reinstate after aceel»<iion and the right to assert
in the foreclosure procecding the mon-existence of a default or iy other defense of
Borrower to scosleration and foreclosure. If the defauli is not cusad in or before the date
specified in the notice, Lender at its option may require immediate soyment in full of sll
sums securcd by this Security Instrument without further demand and m~y foreckse this
Security Instrument by judicial proceeding. Lender shall be entitled to col.ect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 10! limited to,
reasonable stiorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Leides
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender«nzy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid o a thid
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue. of the Illinois homestead exemption-laws.

25, Placement of Collatersl Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrowes's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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agains! Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obiained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of thal jnsurance, inciuding interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be mare than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING-RELOW, Borrower accepts amd agrees to the terms and covenants
contained in this Secur'cy instrument and in any Rider executed by Borrower and recorded with
it.

N o~
i (Seal
DOMINIC LOVERDE -Bestower

R w*—:?
?// o ﬁ/ e, . (Seal

MARIO A LD‘UERUE -Borrower
O A sl U o

CHARLES V LOVERDE IV -Borrower
_ {Seal

-Borrawer

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF OGEL } "
Isﬂﬁ%&&@é ?’f ..ﬂ&) £ , a Notary Public

in and for y certify that

DOMINIZ LOVERDE , AN UNMARRIED MAN AND MARIO A LOVERDE , AN UNMARRIED
MAN AND CHARLES V LOVEROCE IV, AN UNMARRIED MAN

personally knowe ‘. me to be the same personfs}) whose name(s) subscribed to the foregoing
instrament, appear2a b:fore me this day in-person, and acknowledged that they

signed and delfivered th< 5aid instrument as  their free and voluntary act, for the uses
and purpases therein set-orth. =,

P

Given under my hand zad official seal, l}ﬁ A
June . 2017 Lo

L
Nrtary Public.

My Commission Expires:

DEFICIPL STAL
GAIL O LIWARDS
Nolary Public - S12.e ¢. Ninois
My Commisslon Expires jal 7, 2018

NMLSR ID: 449042
NMLSR (L.0.) ID: 904027 (Jon A. Gokiman)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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ATTACHMENT TO ILLINQIS CONVENTIONAL MERS MORTGAGE

LOAN# 001322494

Subject Property Legal. Dzscription

Parcel 1: Unit 3E in the 1362 Weast Hubbard Condominium as delineated
on a Survey of the following d<scribed real estate: Lots 21 and 22 in
Block 7 in Geo. S. Robbins' Subdivis!ae-of 8locks 6 and 7 in

Assessor's Division in the East 1/2 of the Northwest 1/4 of Section 8,
Township 39 North, Range 14, East of tie Taird Principal Merician,
which Survey is attached as Exhibit "0¥ to t'we Declaration of
Condominium recorded as Document Number 00574585, and as Amended
tegether with its undivided percentage interest ini5s common

elements, all in Cook County, llinois. Parcel 2: The Exciusive Right

to the Use of P-3E & S3E, Limited commaon elements, as ralineated on
the Survey attached to the Declaration aforesaki Racorded as Document

Nurnher 00674585.
005 J003
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FIXED/ADYUSTABLE RATE RIDER
(LIBOR. One-Year Index (As Published In The Walf Strcct Journsl - Rate Caps)

LOAN# 0G1322494

THIS FIXED/ADJUSTABLE RATE RIDER is made this st day of
June , 2017 , and is incorporated intg and shall be deemed 10
amend a=d supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumer.")-of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjust=4f Rate Note (the "Note") 1o
‘;}ﬁ;ﬂus’: Morgaye. a division of Bamington-Bank and Trust Co.,

(“Lender") of the sam, d-ge and covering the property described in the Security Instrument and
Tocated at:
1369 W HUBBARD 3T APT AF/ C1aCAGO, IL 60642

fFroperty Address)
THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMO':\T BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE A1 ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES RORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made i the
Security Instrument, Borrower and Lender farther covenari 2ad agree as fellows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES
The Note provides for an initial fixed interest rate of 3875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ;ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN", ¢ HANGES

(A) Change Dates
The initial fixed interest rate 1 will pay may change to an adjustable intere:t rate on the first
day of July . 2027 ,and the adjustable interest ra‘e [ will pay

may change on that day every 12th month thereafter. The date on which my initial fix’d in‘erest
rate changes to an adjustable interest rate, and each date on which my adjustable intercst rate
could change, is called a "Change Date.”

(B) The Index:

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “lodex" is the average of interbank offered rates for ope-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Walf Street
Journal. The mosi recent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” provided that if the Cmerent Index is Jess than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.
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If the Indlex is no longer available, the Note Hokder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points { 2250 %)
{the "Ma:gin") to the Current Index. The Note Holder wilt then round the result of this addition
1o the neziest one-eighth of one percentage point (£.125%). Subject to the limits stated in
Section 4{D) below, this rounded amount wili be my rew interest rate until the next Change
Date.

‘The Nowe Hie'der will then determine the amount of the monthly payment that would be
sufficient to repay the Garaid principal that [ am expected to owe at the Change Date in full on
the Matarity Date at riy aew interest rate in substantially equal payments. The result of this
calculation will e the icw amount of my monthly payment.

(D) Limits on Interes. Rt Changes

The interest rate I am regaired.ta pay at the first Change Date will not be greater than

8.875 % or less than | 2.250 %. Thercafter, my adjustable interest rate
will never be increased or decreascd on amy single Chamge Date by more than two
percentage points from the rate of inter’st 1 %ave been paying for the preceding 12 months.
My interest rate will never be greater than G375 % ot less than the Margin.

(B) Effective Date of Changes

My new interest rate will becore effective ox.eack Charge Date. 1will pay the amount of
my new monthly payment beginning on the first montd; payment date afier the Change Date
until the amgunt of my monthly payment changes again.

(F) Notice of Chanpes

The Note Halder will deliver or mail to me a notice ox 7y changes in my imitial fixed
interest rate 1o an adjustable interest rate and of any changes in my arfjasiable interest rate before
the effective date of any change. The notice will include the amoun:.of i1y monthly payment,
any information required by law to be given to me and also the title and ! phone number of a
person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.  Until Borrower’s initial fixed interest rate changes to ar adjustabie intere;i rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument nal) read
as follows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial intesest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald or
transferred (or if Borrower is nof a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Securily instrument.
However, this option shall nct be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date
the ziotice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrumest. If Borrower fails 1o pay these sums prior to
the cxpication of this period, Lender may invoke any remedies -permitted by this
Securify Zosoument without further notice or demand on Borrower.

2.

When Borrrwer's initial fixed interest rate changes to an adjustable interest rate under

the terms siated in Sectior A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then rease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument sh=} b amended to read as follows:

Transfer of the Propert 7 or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Propirt™ means any legal or beneficial inerest in the
Property, including, but not limited (3, #hese beneficial interests transferred in a bond
for deed, coniract for deed, installment siies contract or escrow agreement, the intent
of which is the transfer of title by Borrower 27 a toture date (o a purchaser.

If all or any part of the Property or amy Intecest in the Property is sold or

transferred (or if Borrower is mot a matural ‘persnn and a beneficial interest in
Rarrower is sold or transferred) without Lender's rize written consent, Lender may
require immediate payment in full of all sums secured byv<this Security Instrument.
However, this option shall not be exercised by Lender ic such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {2} Borrower causes
1o be submitted to Lender information required by Lender to evalvate the intended

transferee as if a new loan were being made to the transferee; acd (b) Lender
reasonably determines that Lender's security will not be impairec by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable io Lender.

To the extent permitted by Applicable Law, Lender may chasge a reasonable fee

as a condition 10 Lender's consent to the loan assumption. Lender also may requic
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep afl the promises and agreements made in the Note and
in ihis Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument uniess Lender releases Borrower in writing.

MULTISTATE RXEIVADJUSTABLE RATE RIDER-WS) One-Yenr LIBOR-Single Family-Fennie Mas Uniform Inidrusrent
Form 3147 6/a1 fPage 3 af 4)
G3a743 (a7HE)

p




1716449164 Page: 24 of 27

UNOFFICIAL COPY

If Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instruroent. If Borrower
fails to pay these sums prior to the expiration of this petiod, Lender may invoke amy
reridies permitied by this Security Instrument without further notice or demand on

HoTLwer.

BY SICXN /MG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adju-isble Rate Rider.

P Ay

{Seal)

DOMINIC LOVERDE _Borrower
fn—\f N e

f{%{’? e e

Al it - ¢ e A (Seal)

“MARIO A LGVERDE “Botrower

( , Vv oV ng (SeaD)

CHARLES V LOVERDE IV _Borrower

(Seal)

-Botrower
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CONDOMINIUM RIDER
LOAN# 001322494
THIS CONDOMINIUM RIDER is made this 1st day of
June . 2017 , and is incorporated into and shall be

deered # armend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instnezaer’) of the same date given by the undersigned (the "Borrawer™} 10 secure Borrower's
Note to

Wirtrust Moiigans, a division of Barrington Bank and Trust Co., N.A. (

the
"Lender") of the w2t date and covering the Property described in the Security Instrument and
located at:

1369 W HUBBARD ST & T 3E CHICAGO, I 60642

{Property Address]

The Property includes a unil i, togetrér ‘with an undivided interest in the common elements of,
a condominium project known as

1369 Wesl Hubbard Candaminivm

[Neme of Condomyni,wm Project]

{the "Condominiwin Projeci”). If the pwners associationn r. cther entity which acts for the
Condominium Project {the "Owners Association”) holds title to n-operty for the benefit or use
of its membess or shareholders, the Property also includes Borrow<s's imterest in the Owners
Assoclation and the uses, proceeds and benefits of Borrower's interes!.

CONDOMINIUM COVENANTS. In addition to the covenants a7 »greements made
in the Security Instrument, Rorrower and Lender further covenant and agree as oflyws:

A. Condominium Obligations. Borrower shall perform all of Borriwer's
obligations under the Condominium Project's Constituent Documents. The "Consutecp?
Documents” are the: (i} Declaration or any other documenmt which creates b
Condominium Profect; () by-Jaws; (i} code of regulations; and {iv} other equivalent
docurments. Borrower shall peomptly pay, when due, all dues and assessments imposed
pursuant to the Constituest Docurments.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the petiods, and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited 1o, earthquakes and floods, from which Lender requires insurance, then: (j)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
year}; premium installments for property insurance on the Property; and (i) Borzower's
obugation under Section 5 {o maintain property insorance coverage on the Property is
deemed r=tisfied (0 the extent that the required coverage is provided by the Owners
Associainu zolicy.

V¥iie! Londer requires as a condition of this waiver can change during the term

. of the lpan.

Borrower sl give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a di- trLution of property insurance proceeds in lien of restoration
or repair following a loss to the Peoperty, whether to the unit or 1o common elements,
any proceeds payable to Borro ser are hereby assigned and shall be paid to Lender for
application to the sums secured by ine Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurancz. Sorrower shall take such actions as may be
reasonable fo insure that the Owners Associzaon, maintains a public liability insurance
policy acceptable in form, amount, and extent f crverage to Lender,

D. Condemnation. The proceeds of any 2e-ard or claim for damages, direct or
consequential, payabie to Borrower in connection with 3=y condemnation or other taking
of all or any part of the Property, whether of the unit or.of the common elements, or for
any conveyance in liea of condemnation, are hereby assigned ard shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by e Security Instrument
as provided in Section 11.

E. Lendet's Prior Consent. Borrower shall not, except afies aotice to Lender
and with Lender's prioe written consent, either partition or subdivide ths Property or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destructivn by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (1) avy
amendment to any provision of the Constituent Documenis if the provision is fusib.
express benefit of Lender; (iii) termination of professional management and assumptio:
of self-management of the Owners Assoclation; or (iv) any action which would have the
effect of rendering the public Liability insurance coverage maintiined by the Owners
Associalion unacceptable to Lender.
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F. Remedics. I Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additiopal debt of Borrower secured by the Security
Instrzanent. Unless Borrower and Lerder agree 1o other terms of payment, these amounis
shall Sear interest from the date of disbursement as the Note rate and shall be payahie,
with izcercst, upon aotice from Lender to Barrower requesting payment.

BY SIGNING RLNOW, Barrower accepls and agrees to the terms and covenants contained in
this Condominium Riricy

o2 Ll (eal

DOMIFIC LOVEROE -Borrowes
- - ? ..W_.,—w""’:j? ””_“_::2“""""

PR (Seal)

MARIO A LOVERLIE - Borrower

0 v T -

HARLES ¥ LOYERDE IV -Borrower

Z (Seal)

-Borrower
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