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Midwest o yrmunity Bank
510 Park Sreac D7, PO, Box 689
Freepont, IL 6703 2-0689

MORTGAGE

MAXIMUM LIEN. At no time shill the principal amount of tndebtedness secured by the Mortgage, nat
including sums advanced to protect the Jecirity of the Mortgage, exceed $632,000.00.

THIS MORTGAGE dated May 12, 2017, is \nnde'and executed between RICHARD E NOWAK. A/K/A RICHARD
NOWAK, ax Husband, whose address is 853 ¢ EST WRIGHTWOOD AVE UNIT 1. CHICAGO, It 60614 and
LAURA C NOWAK, A/K/A LAURA NOWAK. as Wifr, wi ose address is 853 WEST WRIGHTWOOD AVE uNIT
1, CHICAGO. L 60614 (reforred to below as "Gran.w”] and MIDWEST COMMUNITY BANK, whose address s
PO BOX 689, 510 PARK CREST DRIVE, FREEPORT, )L 51032 (referred to betow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graniornrrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following decCrib it real property, togethes with all existing or
subsequently erected or affixed buildings, improvements and fxtuies: all easetnents, rights of way, and
appurtensnces; all water, water rights, watercourses and ditch rinh'z uncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties. and profits refating to/¢he veal praperty, including without
limitatior: all minerals, oif, gas, geothermal and similar matters, {the "Real 2ropery”| tocated in DUPAGE/ COOK
County. State of WBinais:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Facort guge as if fully set forth
herein.

The Real Property or its address is commonly known as (FRAGY-1-F08-HILL-AVE, 01 N ELLYN-H-—60937
ANB (TRACT 2) 853 W WRIGHTWOOD AVE UNIT 1, CHICAGO . IL 60614, The R-ai Droperty tax
identification number is {TRAGT-H05-1-206-636 AND {TRACT 2) 14-29.416-088-1001.

Grantor presently assigns ta Lender all of Grantor's right, title, and interest in and ta all present 2ad future
leases of the Property and all Rents from the Property. in addition, Graptor grants to Lender = Kaiform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPEATY, iS5 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. TH!S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender
alf amounts secured by this Mortgage as they become due and shall suictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession
and control of the Property; (2) use, operate or manage the Property; end {3} collect the Rents from the

P oporty.

Duty v Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
7eplac ments, and maintenance necessary to praserve its value,

Compliap e ! fith Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Gretor's ownership of the Property, there has been no use, generation, manufacture, storage,
reatment, disporai, release or threatened release of any Hazardous Substance by any person an, under,
about or from the “reperty; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously Zisclosed 10 and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, 0] any use, generation, menutacture, storage, treatment, disposal, release or
threatsred release of any Maz. dous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or /<) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and ({3) '‘Excepl as previously disclosed 1o and acknowledged by Lender in
writing, (al neither Grantor nor aiy Zenant, contractor, agent or other authorized user of the Property shall
use, generate, manyfacture, store, tiew-dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such -ctivity shall be conducted in compliance with all applicable
federal, state, and focal laws, regulations zad ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents <o enter upon the Property to make such inspectians and
tests, at Grantor's expense, as Lander may deen: appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or te:(s riade by Lender shalf be for Lender's purposes only
and shall not be construed to create any responsibility o7 dakility on the part of Lender to Grantor or to any
other person. The representations and warranties contain«d Jicrein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor'b.eby (1) releases and waives any future
claims against Lender for indemnity or contribution in the even( G antor becomes liable for cleanup or other
tosts under any such laws; and {2) agrees to indemnify, delsisd, and hold harmless Lender against any
and all ctaims, losses, lisbilities, damages, penalties, and expenses wiiich Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgags 0 as a consequence of any use,
generation, manufaciure, storage, disposal, release or threatened refeasz oscurring prior to Grantor's
ownership or interest in the Praperty, whether of not the same was or shouli b4ve “Jeen known to Grantor.
The provisions of this section of the Mortgage, including the obligation 1o indemni’y and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the fien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whetber by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permi., <o suffer
any stipping of or waste on or to the Property or any portion of the Property. Withaut $aitlng the
generality of the foregoing, Grantor will not remove, or grant to any other party the right 1o remiave, any
timber, minerals {including oil and gas), coal, clay, scoria, soif, grave! or rock products without Leror's:
prior written cansent. )



UNOFFICIAL COPY

MORTGAGE
Loan No: 19685 {Continued) Page 3

Removal of Improvements. Grantor shall not demofish or remove any improvements from the Rea Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of @l governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinancs, ar regulation and
withhold compliance during any proceeding, including appropriate appeals. so long as Grantor has notified
Lender in writing prior to doing so and so long as, In Lender's sole opinion, Lender's interests In the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
ressonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Froperty. Grantor shall do all
athir acts, in addition to those acts set forth above in this section, which from the character and use of the
Property ara reasonably necessary to protect and preserve the Property.

DUE ON S§/.(E / CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums securell Lt this Mortgage upon the sale or transfer, without Lender's prior written consent, of &ll or
any part of the Rez! Prrjerty, or any interest in the Real Property. A "sale or transter® means the conveyance
of Real Property or my right, title or interest in the Real Property: whether legal, beneficial or equitable;
whether volumtary oi-livoluntary; whether by outright sale, deed, installment sale contract, land Contract,
contract for deed, feasehold intrrast with & term greater than three (3} years, lease-aoption contract, or by sale,
assignment, or transfer of any boneficial interest in or 1o any land trust holding title to the Reel Property, or by
any other method of conveyance 41 a0 interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Ilinois law.

TAXKES AND LIENS. The following previsions relating to the taxes and liens on the Property are part of this
Moartgage:

Payment. Grantor shall pay when due {aid in_all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewdr service charges levied against or on account of the
Property, and shall pay when due ali claims for veork 2one on or for services rendered or material furnished
to the Property. Grantor shall maintain the Properiv Fer of any liens having priority aver or equal o the
interest of Lender under this Mortgage, except for thcse fens spacifically agreed 10 in writing by Lender,
and except for the lien of taxes and assessments not due i= further specified in the Right to Contest
paragraph,

Right to Contest. Grantor may withhold peyment of any tax, ussessment, ar claim in connection with a
good faith dispute aver the obligation to pay, so long as Lender's inte est i the Property is not jeopardized.
if & Hien arises or is filed as a result of nonpayment, Grantor shall veithin fifteen (1 6} days after the lien
arises or, if a lien is filed, within fitteen {15} days after Grantor has notice ¢i the filing, secure the discharge
of the lien, of it requasted by Lender, deposit with Lender cash or & sufiziet curporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharpe the ien plus any costs and
attorneys’ fees, or other charges that could accrue as & result of a foreclosure or srio under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any advetse judgment before
enforcement against the Property. Grantor shall name Lender as an additionat cbligee under any surety

“ bond furnished in the contest praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of ~avinent of
the taxes or assessments and shall authorize the appropriate governmental officiat to deliver to'Lingar at
any time & written statemnent of the taxes and assessments against the Praperty.
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any waork is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the wark, services, or materials.
Grantor will upon request of bender furnish to Lender advance assurances satisfectory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are 2 pant of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coversge endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee cleuse in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender
cartificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diriinished without a minimum of ten (10} days’ prior written notice 1o Lender and not containing any
sizcl.imer of the insurer's liability for failure 1o give such notice. Each insurance policy also shall inelude an
endeisument providing that coverage ir favor of Lender will rot be impaired in any way by any act,
omiss’on or default of Grantor or any other person. Should the Real Property be located in an area
designawer’ oy the Administrator of the Federal Emergency Management Agency as a speciat flood hazard
area, Granty zgrees to obtaln and maintain Federal Flood Insurance, if availeble, for the fult unpaid principal
balance af the ien and any prior liens on the praperly securing the loen, up to the maximum policy limits
set under the Natior.o! Flood Insurance Program, or as otherwise required by Lender, and t¢ maintain such
insurence for the varrt of the loan.,

Application of Proceeds,” Crantor sholl promptly notify Lender of any loss or damage to the Property.
Lender may make proof of.!us. it Grantor fails to do so within fifteen (15} days of the casuaity. Whether or
not Lender's secufity s impaired -Londer may, at Lender's election, receiva and retain the proceeds of any
insurance and apply the proceels to'the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repa’ uf the Property. If Lender elects 1o apply the proceeds to restoration
and repair, Grantor shall repair or repiaiethe damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfac.or; rigof of such expenditure, pay or reimburse Grantor fram the
procesds for the reasonable cost of repair’cr restoration it Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed wituin 180 days after their receipt and which Lender has not
committed to the repair or restoration of the iroperty shail be used first to pay any amount owing 10
Lender under this Mortgage, then to pay accrued intrest, and the cemainder, if any, shall be applied to the
principal balance of the indabtedness. If Lender n-zids. any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as ©/a7/ior's interests may appear.

LENDER'S EXPENDITURES, Jf Grantor fails {Al to keep the Property free of all taxes, fiens, security interests,
encumbrances, and other claims, (B} to provide any required insirziice on the Property, of (C} to make
repairs to the Property then Lender may do se. If any action or proceediny s vommenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, kut is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. ~A%-cxpenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Nute from the date ineurred or
paid by Lender 1o the date of repayment by Grantor. All such expenses will hecorie 7 part of the Indebtedness
and, at Lender’s aption, will {A) be pavable on demand; (B} be added to the balince of the Note and be
appartioned among and be payable with any instaliment payments to become due during.esthar ¢1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C} be ueatzg-as a ballosn
payment which will be due and payable a1 the Note's maturity. The Mortgage also wili st cure pavment of
these amounts. The rights provided for in this paragraph shall be in addition to any othe: ficiuseor any
remedies to which Lender may be entitled on account of eny default. Any such action by Lender gl not be
construed as curing the defauit so a5 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a pirc}
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this Morigags:

Title. Grantor warrants that: {(a) Grantor holds good and marketable title of record to the Property in fee
simple, free Bnd clear of all liens and encumbrances other than those set forth in the Real Property
description ot in any title insurance policy, title report, or final title opinion issued in favor of, and aceepted
by. Lender in connection with this Morigage, and (b} Grantor has the fulf right, power, and authority to
execute and deliver this Mortgage to Lender,

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that guestions Grantor's titla or the interest of Lender under this Mortgage,
Grantor shall defend the action at Gramtor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, 1o Lender
such instruments as Lender may request from time to time 1o permit sugh participation.

Conplisnce With Laws. Granter wartanis that the Property and Grantor's use of the Property complies
witt. all existing applicable laws, ordinances, and regutations of governmental authorities.

Suwviva of Promises. ANl promises, agreements, and statements Grantor has made in this Mortgage shall
survivesipi-execution and detivery of this Mortgage, shall be continuing in nawure and shalt remain n full
force ari efiect until such time as Grantor's Indebtedness is paid in full,

CONDEMNATION.  T7io following provisions relating to condemnation praceedings are a part of this Mortgage:

Proceedings. If (ny proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing,
and Grantor shal'-Lromptly take such steps as may be necessary to defend the action snd obtain the
award. Grantor may be the neminal party in such proceeding, but Lender shall be entitied to parrticipate in
the proceeding and 1o be rzoresented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be deliverer to \ender such instruments and documentation as may be requested by
Lender from time to time to perinit such participation.

Application of Net Procseds. If ‘al'oc any part of the Property is condemned by eminent domain
proceedings or by any proceeding or fure’iese in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceers i the award be applied to the Indebtedness or the repair or
restoration of the Property. The net procueds oi the award shall mean the awerd after payment of all
reasonable costs, expenses, and attornays' fees incured by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO\ER'/MENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part uf t'is Mortgage:

Current Taxes, Fees und Charges. Upon request by Leade!, Grantor shall execute such documents in
addition to this Mortgage and take whataver other action is ‘equested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimbursa _énder for 8ll taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing “his Mortgage, including without
fimitation all taxes, fees, documentary stamps, and other charges for recarding or registering this Martgage,

Taxes. The toliowing shall constitute taxes to which this section applies: 1) a.spacific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Moraye: {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payieants o orincipal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the ‘de'c of this
Mortgage, this event shall have the same effect as an Event of Default, and Lander may exercise uov.or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pay: the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens stcicn
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and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest., Upon request by Lender, Grantor shail take whatever action is requested by Lender 10
perfect and continue Lender's seourity interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expensas incurred In perfecting or continuing this security interest.
Upon defeult, Grantor shall not remove, sever or detach the Personal Property from the Proparty. Upon
sifault, Grantor shall assemble any Personal Property not affixed 10 the Property in a manner and at a place
reasorably convenient to Grantor and Lender and make it available to Lender within three (3) days after
recipt Ll written demand from Lender to the extent permitted by applicable faw.

Addresser. The mailing addresses of Grantor (debtor) and Lender [secured party) trom which intormation
CONSArninNgG-uf5 security interest granted by this Morigage may be obtained (each as required by the
Uniform Comme.cial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCCS ATTORNEY-IN-FACT. The following provisions relating ta further assurances and
attorney-in-fact are a par:uf this Mortgage:

Further Asswrances. Al an; ‘ime, and from time to time, upon request of Lender. Grantor will make,
execute and deliver, or will cause te be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to Me filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and ploces »s Lender mey deem appropriate, any and all such morigages, deeds
of trust. security deads, security agree nents, financing statements, continuation statements, instruments
of further assurance, certificates, and ofner desuments as may, in the sole opinion ot Lender, be necessary
or desirable in order to effectuate, complri~-perfect. continue, or preserve (1)  Grantor's obFgations
umder the Note, this Mortgage, and the Reated Tocuments, and (2)  the liens and security interests
created by this Morigage as first and prior liens (in thu Property, whether now owned or hereafter acquired
by Grantar. Unless prohibited by law or Lender wgirssto the contrary in writing, Grantor shall reimbuise
Lender for all costs and expenses incurred in connection’ with the matters referred to in this parsgraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things rire/ie 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's eyjerce. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for ti.e surmose of making, axecuting, delivering,
filing, recording, and doing all other things as may be necessay or desiable, in Lender's sole apinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all tha indebtedness when due, /ard otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute aurd 97diver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination of any finsaring statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantar will nay, If permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntady ol otherwisa,
or by guarantor or by any third party, on the indebtedness and thereafter Lander Is forced to rems? B-2 amount
of that payment {A) to Grantor's trustee in bankruptey or to any similar person under any fedurs! or'state
bankruptcy law or law for the relief of deblors, (B} by reason of any judgment, decree or order of anv/coart or
administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of oy
settlement or compramise of any claim mede by Lender with any claimant lincuding without limititic
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Grantorl, the Indebtedness shall be considered unpaid for the purpose of enfarcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation ot this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue lo secure the amount repaid or recovered to the same extent as if that amount never
had besn originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemont
or compromise relating to the indebtedness or to this Mortgage.

EVENYS OF.DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails 1o make any payment when due under the indebtedness.

Defauit on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
paymant for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge
of any lien.

Brrak Other Promises. Grantor breaks any promise made to Lender or feils to perform promptly at the time
wd trictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Defralt in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreeiner., purchase or seles agreement, or any other agreement, in fevor of any other creditar or person
that mav meterially affect any of Grantor's property of Grantor's ability to repay the (ndebtedness or
Grantor s wui’cy 10 perform Grantor’s obligations under this Mortgage or any of the Related Documents.

False Staternents. /vy represantalion or statement made or furnished to Lender by Grantor or on Grantor's
behalt under this (1o tgage or the Related Documents is felse or misleading in any material respect, either
now or at the time-rade or furnished.

Defactive Collateralization. /P(s Morigage or any of the Related Documents ceases to be in full force and
ettect {including failure of aly col'>teral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Beath or insolvency. The death of Gr:ntor, the insolvency of Grantor, the appaintment of a receiver for
any part of Grantor's property, any assiyanent for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding uider any bankruptey or insolvency laws by or against Grantor.

Teking of the Proparty. Any creditor or governmziat agency tries to take any of the Property or any other
of Grantor’s property in which Lender has a ken. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, wit's Linder. Howevsr, if Grantor disputes in good faith
whether the claim on which the taking of the Propers; i+ based is valid or reasonable, and it Grantor gives
Lender written notice of the claim and furnishes Lender «w*n »onies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not appiy.

Breach of Other Agreement. Any breach by Grantor under the, *zims of any other agreement betwesen
Grantor and Lender that is not remedied within any grace period ivvided therein, including without
limitation any agreement concerning any indebtedness or other oblivation rf Grantor to Lender, whether
sxisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respost 4o 2ty guarantor, endorser,
surety, of eccommodstion party of any of the Indebtedness or any guararis; sndorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the vaidityof, or ttability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any timé tiernatter,
Lender, at Lender's option, may exercise any one or more aof the following rights and remedies, In'afdifon to
any ather rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declarce the
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entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor wouid be
required to pay. :

UCC Remedias. With respact to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property
and collect the Rents, including amaounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other yser of the Property to rmake payments ol rent or use fees directly 1o Lender, If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shali satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
tender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Ploryagee in Possession. Lender shall have the right to be placed as martgages in possession or to have a
Teceivar appointed to take possession of all or any pant of the Property, with the power to protect and
precans-the Property, to operate the Property preceding foreclosure or sals, and to collect the Rents from
the Praprit: and apply the proceeds. over and ahove the cost of the receivership, against the Indebtedness,
The mor 8o in possession or receiver may serve without bond if permitted by law. Lender's right to the
appoimtment (uf ‘2 receiver shall exist whather or not the apparent value of the Property exceeds the
indebtedness Ly & st'bstantiat amount. Employment by Lender shall not disqualify @ person from serving as
a receiver,

Judiciel Foreclosura. Leadar may obtain  judicial decree fareclosing Grantor's imterest in all or any part of
the Property.

Peficiency Judgment. If permitt.i by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness d se to Lender after apphication of all amounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender shalt have all sther rights and remedies provided in this Mortgage or the Notg or
available at taw or in equity.

Sals of the Property. To the extent parmitted by ‘applicable law, Grantor hereby waives any and ali right to
have the Property marshalled. In exercising its ights and remedies. Lender shall be free to sall all or any
pait of the Property together or separately, in one siie ¢r by separate sales. Lender shall be entitled to bid
at any public sale on aif or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice’'of “he time and place of any public sale of the
Personal Property or of the time after which any private sale rv ciher intended disposition of the Personaf
Property is 10 be made. Reasonable notice shall mean notice givr~-at least ten {10} days before the time of
the sale or disposition. Any sale of the Persanal Property may be mara in\sonjunction with any sale of the
Real Property.

Hection of Remedies. All of Lender's rights and remedies wil be cumulativ; 20'd may be exercised alons or
togather. An election by Lender to choose any one remedy will not bar Lrade. from using any other
remedy. If Lender decides to spend money or 1o perform any of Grantor's obligeiins dnder this Mortgage,
after Grantor's failure 1o do so, that decision by Lender will not atect Lender's right (o declare Grantos in
defauit and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the te.ms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable a7 avarneys'
fees at wial and upon any appeal. Whether or not any court action is involved, and to the éxtint not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at 2ity lime
for the protection of its interest or the enforcement of its rights shall become a part of the Indebted-ios:
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
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Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's iegal axpenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for banksuptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actualiy recelved by tefefacsimile {unfess otherwise required by law), when deposited with a nationally
recognized gvernight courier, or, if mailed, when deposited in tha United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
coples of notices of foreclesure from the holder of any lien which has priotity over this Morigage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person mey change his or her
address. for notices under this Mortgage by giving formal written notice to the other persen or persons,
spcciiying that the purpose of the notice is to change the person's address. For notice purpuses, Grantor
agrees “a keep Lender informed 2t all times of Grantor's current address. Uniess otheswise provided or
required by Iz w, if there is more than ene Grantor, any notice given by Lender to any Grantor is deemed 10 he
notice given *o a'l Grantors. |t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOU 3 2 IOVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. “ W't is written in this Mortgage and In the Related Documents is Grantor's entire
agreement with Lenc.er-concerning the matters covered by this Mortgage. Ta be effective, any change or
amendment to this Mertorge must be in writing and must be signed by whoever witl be bound or obligated
by the change or amendiaer.(.

Caption Headings. Captian heactiige. in this Mortgage are for convenience purposes oniy and are not to be
used to interpret or define the p.ovisiuns of this Mortgage.

Governing Law. This Mortgage will be onvarned by federal law applicable to Lender and, to the extent not
presmpted by federal law, tha laws of (e Stwie of Hingis without regard to its conflicts of iaw provisions.
This Mortgage has been accepted by Lendr. i ihe State of Hinois.

Choice of Venue. I there is a lawsuit, Grantor agrens upon Lender's request to submit 1o the jurisdiction
of the courts of STEPHENSQN County, State of \ingi=.

Joint and Severel Liability. Ali obligations of Grantor-warer this Mortgage shall he joint and several, and all
references to Grantor shall mean each and every Granter” This means that each Grantor signing below is
responsible for it obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not guerup any of Lender's rights under this
Mortgage unless Lender does so in writing, The fact that Lender dele /5 or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree N whitiag to give up one of Lender's
vights, that does not mean Grantor will not hava to comply with the oflie=-grovisions af this Martgage.
Grantor aiso understands that if Lender does consent to a request, that does nut.meen that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor Jurthier understands that just
because Lender consents to one or more of Grantor's feguests, that does not mein Lander will be requiced
to consent to any of Grantor's future requests. Grantor waives presentment, demand Jor payment, protest,
and natice of dishonot.

Severahdity. If a court finds that any provision of this Mortgage is not valid or should not e e f-rced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced, There/or, & court
will enfarce the rest of the provisions of 1his Mortgage even if a provision of this Mortgage may Le found
10 be invalid or unenforceable.

Merger. There shall be no mergar of the interest or estate created by this Martgage with any ather intgrest
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or estate in the Property at any time held by or for the benefit of Lender in any eapacity, without the
wtitten consen of Lender,

Successors and Assigns, Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice ta Grantor, may dedl with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Martgage or liabifity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgaga hereby waive the right to any jury trial in any action, praceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
heinestead exemption laws of the State of linois as to all Indebtedrness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrovver. The word "Borrowsr” means RICHARD E NOWAK and LAURA C NOWAK and includes all
co-signers anvt co-makers signing the Note and alf their successors and assigns.

Environment: o L ws, The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations anu ridipances relsting to the protection of human bealth or the environment, incfuding without
fimitation the Coriprzhensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C/ Gection 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. $0.199-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the drsource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq.. of
other applicable state or federal I7.2, rules, or requlations adopted pursuant thereto.

Event of Default. The words "Evert of Default™ mean any of the events of default set forth in this
Mortgage in the events of default setic) of this Mortgage.

Grantor. The wosd "Grantor” means RICH\PJ E NOWAK and LAURA C NOWAK.

Guaranty. The word "Guaranty” means the guara~ty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guarant of ali or part of the Nate,

Hazardous Substances. The words "Hazardous Gubstances” mean materials that, because of their
quantity, concentration or physical, chemical or infecuos characteristics, may cause or pose a present or
potential hazard to hurmnan health or the environment wivin iinoroperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. b’ words "Hazardous Substances” are used
in thelr very broadest sense and include without limitation (ny and all hazardous or toxic substances,
materiais or waste as defined by or listed under the Enviionments! Laws. The term "Hazardous
Substances” also includes, without fimitatien, petroleum and petroleu’n by products or any fraction thereof
and ashestos.

improverents. The word “Improvements” means all existing and futwe imnrovements, buildings,
structwres, mobile homes affixed on the Real Property, facilities, additions, eplacements and other
construction on the Real Property.

indabtedness. The word “Indebtedness” means all principal, interest, and othe.: mounts, costs and
expenses payable under the Note or Related Documents, tagether with all renewals o, ex ensions of,
. maodifications of, consolidations of and substitutions for the Note or Related Documents tnd <nvamounts
expended or advanced by Lender to discharge Grantor's ohligations or expenses incurred by Voender to
enforce Grantor's obligations under this Morigage, together with interest on such amounts as provizad in
this Mortgage.

Lender. The word "Lender” means MIDWEST COMMUNITY BANK, its successors and assigns. The woras
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"SuCCessors o assigns” mesn any person of company that acquires any interest in the Note.
Mortgage. The word "Morttgage” means this Mortgage between Grantor and Lender,

Mote. The word "Mote” means the promissory note dated May 12, 2017. in the otiginal principal amount
of $632,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Interest on the unpaid principal balance of the Note will be calculated using a rate of 1.000 percentage
point over the Index, adjusted if necessary for any minimum and maximum rate limitations described below,
resulting in an initial sate of 5.000%. Payments on the Note are to be made in accordance with the
following payment schedule: in one payment of all cutstanding principal plus alt accrued unpaid interest on
May 17, 2018. In addition, Grantor will pay regular, monthly payments of all accrued unpaid interest due
as of sach payment date, beginning June 17, 2017, with all subsequent interest payments to be due on the
same day of each month after that. If the index increases, the payments tied to the index, and therefore
thn total amount secured hereunder, will increase. Any variable interest rate ried to the index shall be
Laleilated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
ROTITE: Under no circumstances shall the interest rate on this Note be less than 5.000% per annum or
moce Zvan the lesser of 21.000% per annum or the maximum rate allawed by applicable law. The maturity
date vt Note is May 17, 2018, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE,

Personal Propert. The words "Personal Property” mean ali equipment, fixtures, and other articles of
personal property 0¥ or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; together v it'. all accessions, perts, and additions to, all replacements of, and all substitutions for,
any of such property; arc-together with all proceeds (including without limitation all insurance proceeds

and refunds of premiumy) fror uny sale or ather disposition of the Praperty.
Property. The word "Property” -reans collectively the Real Property and the Personal Property.

Real Property. The words "Real P:araty” mean the real property, interests and rights, as further described
in this Mortgage.

Relatad Documents. The words "Relate= P acuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages. and all otter instruments, agreements and documents, whether now
or hereafter existing, executed in connection witi: the !ndebtedness.

Rents. The word “Rents” means all present and fuiiieJents, revenues, income, issues, reyalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV.GIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

X

s 4

RICHARD E NOWAK

.,

LAURA C NOWAK



1716547200 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
toan No: 19685 {Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

STATE OF :j / )
=

} 88
COUNTY OF (W Q )

On this day before me, the undersigned Notary Public, personally appeared RICHARD E NOWAK and LAURA C
NOWAK. to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentiraed.
day of MM .20’7.

Resiing a1 _ /Q[%z%;g ;

Given w:dar my hand and official seal this

By .‘ofjvp']

Notary Public 1n 7.0d for the State of

/ b) ‘:
¢
My commission expire. _ 6 ' / { "'I Cf 1 OFFICIAL SEAL b
' s 1 KRISTIN DANIELS ::
: NOTARY PUBLIC - STATE OF iLLINQIS ::
: MY COMMISSION EXPIRES.06/11119 ::
Originator Names and Nationwide Mosi37 ge Licensing Systam and Registry 1Ds:
Organization: NMIDWEST COMMUNITY BANK NMLSR 1D: 472274
individual: MATTHEW RYAN ISADORE WMLSR ID: 497896
LaserPro, Ver. 17.1.0.023 Copr. D+H USA Mn 1997, 2017. Al Rights Reserved. o

PANEWHFSIYCRLPLAGO3.FC TF-8546 PR-105
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LEGAL DESCRIPTION

LOT 4 (EXCEPT THE SOUTH 3 FEET THEREC S-SUBDIVISION, A SUBDIVISION OF THE EAST 256
FEET QF BLOCK 17 (EXCEPT THE SOUTH-38 THER E.W. ZANDER AND COMPANY'S ADDITION TO GLEN
ELLYN, IN SECTIONS 11 ANB-1%, TOWNSHIP 39 NORTH, RANGE T0;EAST OF THE THIRD PRINCIPAL MERIDIAN,

FHE AT THEREOF RECORDED DECEMBER 29, 1925 AS DOCUP WS& IN DUPAGE

PARCEL B:

PARCEL 1.

UNIT 1 IN 853 W, WRIGHTWOOD CONPOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 28 IN BLOCK 1 IN LIt AND DIVERSEY'S SUBDIVISION OF BLOCK 15 OF CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS SXHIBIT A TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 96398166 TOGETHER WITH ITS UNDIZDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN

COOK COUNTY, ILLINOIS.

PARCEL 2:

A PERPETUAL AND EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 96398166.
Permanent Index #'s:-65-14-206-0+5-and-14-29-416-088-1001 Vol, 0490

Ell i 137




