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THIS ASSIGNMENT OF RENTS dated May 10, 2017, Is made ani e.ecuted between Municipal Trust and
Savings Bank, not personally but as Trustee on behalf of Municipa! Trust and Savings Bank Trust #1836,
whose address Is 720 Main Strest N.W., Bourbonnais, IL 80914 (e%:rred to below as "Grantor”} and
Municipal Trust and Savings Bank, whose address is 720 Main Street. N-W . P.O. Box 148, Bourbonnais, IL
60914 {referred to below as "Londesr™).

ASSIGNMENT OF F.ENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gramts a continulino.geurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from b iollowing described
Property located in Cook County, State of I#incis:

See EXHIBIT A, which is attached to this Assignment and made a part of this Assignmenrt as if fully set
forth herein.

Tha Property or its address is commonly known as 1211 $ Pralrle Ave., Unit #3706, Chicago, IL 60605. The
Property tax identification number is 17-22-110-135-1194 & 17-22-110-1 35-16486.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
lisbilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any ane or more of them, whather now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined ar undetermined, absolute or contingent, liguidated or
unliguidated, whether Borrower or Grantor may be liable individually or jointly with others, whether abligated as
guarantor, suretly, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
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may be or heresfter may become atherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE ‘FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ or
"anti-deficiency" law, or any other law which may prevent Lencer from bringing any actlon against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim far deficiency, before or
after Lender's commencement or compietion of any foreclosure action, either judicially or by exarcise of a
power of sala.

BORROWER'S WAERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction

Lender takes In corinection with this Assignment. Borrower sssumes the responsibility for being and keeping

informed about the rroporty, Borrower waives any defenses that may arise because of any action or inaction -
of Lender, including witnow limitation any failure of Lender to realize upon the Property, or any delay by Lander

in realizing upon the Propeity < Borrower agrees to remain liable under the Note with Lender no matter what

action Lender 1akes or falls tu takz under this Assignment,

PAYMENT AND PERFORMANCE. (Eycept as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amcunts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations undir this Assignment. Unless and until Lander exercises its right to collect
the Rents as provided below and so long 75 ihere is no default under this Assignment, Grantor may remain in
posgession and control of and operate ana/manage the Property and collect the Rents, provided that the
granting of the right to collact the Rants shall ne-constilute Lender's consent to the use of cash collateral in a
bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents froeand clear of all rights, loans, hens, encumbrances,
and claims except as disclosed to and accepted by Lender ir vuriting.

Right to Assign. Grantor has the full right, power and authnrity to enter inta this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or convey=d the Rents 1o any other person by
any instrument naw in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise ispose of any of Grantor's
riphts in tha Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rignt-arany time, and even
though no default shall have occurred under this Assignment, to collect and receive <ns Rents, For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Asgignment and directing &ll Rents to be paid directly 1o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persans liable therafor, all of the Rents; institute and carry on al
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 10 recover possassion of the Property; collect the Rents and remove any tenant or tenants of
other persons from the Property.

Maintain the Propsrty. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their squipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effectad by Lender
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on the Praperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lliinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property, !

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or 1erms
and on such conditions as Lendar may dasm appropriats. i

Employ Agents, Lender may engege such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application ri¢ Rents.

Other Acts. 'ender may do all such other things and acts with respect to the Property as Lender may
deem appropricte and may act exclusively and solely in tha place and stead of Grantor and t¢ have &ll of
the powars of Gruntrr for the purposes stated above.

No Requlrement to Act.Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have parformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or'iliing, .

APPLICATION OF RENTS. All cosis-and expenses incurred by Lender in connsction with the Property shall be
for Grantor's account and Lender may puy such costs and expensss from the Rents. Lender, in its sole
discretion, shall determine the application-of-any and all Rents received by it; however, any such Rents received
by Lender which ara not applied to such-rists and expenses shall be applised to the Indebtedness, Ail
expenditures made by Lender under this Assigrument and not reimbursed fram the Rents shall become a part of
the Indebtedness secured by this Assignment, axd shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indzoledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment,.inz-Nots, and the Rslatad Documents, Lender shall
exacute and deliver ta Grantar a suitable satisfaction of thig Asgignment and suitable statements of termination
of any financing statement on fila avidencing Lender's securily/inwrest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST., If payment is made ry Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and sisreafter Lender is forced to remit
the amount of that payment (A} to Borrowsr's trustee in bankruptcy or” w any similar person under any
federal or state hankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decres or order
of any court or administrative body having jurisdiction over Lender or any of Lenda"s property, or (C) by
resson of any settlement or compromise of any claim made by Lender with any clairant (including without
limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose of enfercement of this
Asgsignment and this Assignment shall continue 10 be effective or shall be reinstated, w2 the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrunie’t ar agresrnent
evidencing the Indebtedness and the Property will continue to secure the amount repaid or racovered to the
same axtent as if that amount never had been originally recelved by Lender, and Grantor shall he bound by any
judgment, decree, order, settiement or compromise relating 1o the Indabtedness ar to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to cornply with any provigion of this Assignment or any Related
Documents, including but not limited to Grantor's faflure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriste, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and praserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender t¢ the date of repayment by Grantor. All such

b 4 ———



1716529049 Page: 5 of 14
1713218027 Page: 4 of 12

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 96383620 {Continued) Page 4

expenses will become a part of the indebtadness snd, at Lender's option, will (A) be payable on demand; (B
be added to the balance of the Note and be apportioned among and be payable with any Installment payments
ta become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or [C} be treated as a balloon payment which will be due and payable &t the Note's maturity. The
Assignment alsp will secure payment of thase amounts. Such right shall be in addition 1o all other rights and
remedies 10 which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Dafault under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defsitte, Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or coadition contained in this Assignment or in any of the Related Documents or to camply with
or to perform ey erm, obligation, covenant or ¢condition contained in any other agreement between Lender
and Borrower or Crartor,

Default on Other Payme::ts, Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurenca, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

False Statements. Any warransy 1epresentation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Granto’'s hehalf under this Assignment or the Related Documents is false or
misleading in any material respect,-aither now or at the time mads or furnished or becomes false or
misleading at any time thereafter.

Defactive Collateralization. This Assignman? viany of the Related Documents ceases 1o be in full force and
effect {including failure of any collateral documerit \o create a valid and perfected security interest or lien}
at any time and for any reason,

Insolvency. The dissolution or termination of Borrowar's or Grantor's existence as a going business, the
insalvency of Barrower or Grantor, the appointment of = receiver for any part of Barrower's or Grantar's
property, any assignment for the benefit of creditors, any typ: of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws-£y or anainst Borrower or Grantor.

Creditor or Forfeiture Proceadings. Commencement of foreclosuea e forfeiture procesdings, whether by
judicial proceeding, self-help, repossession or any other mathod, by @nv creditor of Borrower or Grantor or
by any governmental agency sqgainst the Rents or any property securing tba Indebtedness, This includes a
garnishment of any of Borrower's or Grantor's accounts, including depoesit accounts, with Lender.
However, this Event of Default shall not apply if there iz a good faith dispute vy Borrower or Grantar as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and it
Borrower or Grantar gives Lender written notice of the crediter aor forfeiture procecdiio and deposits with
Lender monies or a surety bond for the creditor or forfeiture procesding, in an ‘aricunt determined by
Lendeat, in its sole discretion, as being an adequate reserve or bond tor the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guaranter, endorser,
surety, or accommodstion party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfermance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at sny time
thereafter, Lender may exerclse any one ar more of the fallowing rights and remedies, in addition to any other
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rights or remedies provided by law:

Accelerate Indebtedness. Lender shsll have the right at it option without notice te Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay. |

Gollect Rents, Lender shall have the right, without notice to Barrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver
and above Lender’'s costs, against the Indebtedness. In furtharance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor Irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instrurnents rerelved in payment thereof in the name of Granter and to negotiate the same and collect the
proceeds. Paviniants by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may axercise .ts rights under this subparagraph either in person, by agent, or through a-receiver.

Mortgagee in Possessior. Lender shall have the right to be placed as mortgagee in possaession or to have a
receiver appointed to tal'e passession of all or any part of the Property, with the power to protect and
preserve the Property, to-uperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the precezds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or race ar may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall eyigt whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Eriployment by Lender shell not disquality a person from serving as
a recelvar, -

Othet Remedles. Lender shall have all other righte.and remedies provided in this Assignment or the Note or
by law.

Etection of Remedies. Election by Lender to pursus uny remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or 1o take action to perform an obligation of Grantor under
this Agsignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exarcise its remedies,

Attorneys' Fees; Expenses. If Lender institutes any suit or a(tion to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as *hz-court may adiudge reasonable as
sttorneys’ fees at trial and upon any appeal. Whether or not any coust gtien is inveolved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lens¢i"3-opinion are necessary at any
time for the protection of its interest or the enforcement of its rights ‘shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from thadate of the expenditure
until repaid. Expenses covered by thig paragraph inciude, without limitation, howevar-subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whaha or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including’efiorts to modify or
vacate any sutomatic stay or injunction), appeals, and any anticipated post-judament celiection services,
the cost of searching records, obtaining title reperts (including foreclosure reports), surveyers' reports, and
appraisal fees, title insurance, and fees for the Trustee, 1o the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEGQUS PROVISIONS. The following miscellaneous provisions are a peart of this Assignment:

Amendments. This Assignment, together with any Relsted Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
ar amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought 1o be charged or bound by the alteration or emendment.

Caption Headings. Caption headings in this Assignmant are for convenience purposas only and are not to
be used to interpret or define the pravisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extant
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not preempted by federal law, the laws of the State of linoks without regard to its conflicta of law
provisions. This Assignment has been accepted by Lender in the State of llinois,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Kankakes County, State of lllinois.

Joint and Saveral Lisbility. All obligations of Borrower and Grantor under this Assignment shalll be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower, This means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interast or ~stete in the Property at any time held by or for the benefit of Lender in any capagity, without
the written corsent of Lender,

Interpretation. {1/ ~In all cases where thare is more than ane Borrower or Grantor, then all words used in
this Assignmentin.<eg singular shall be deemed to have been used in the plural where the context and
construction 8o requica. 121 If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint.and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors.-.!{ Borrower and Granlor are not the same person, Lender need not sue Barrawer
first, and that Borrower nesd 1ot bejoined in any lawsuit, (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes oniy. They are not 10 be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not bu Zaemed to have waived any rights under this Assignment unless
such waiver is given in writing and signes by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waive’ of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudi(e o, constitute 8 waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and drantor, shall constitute g waiver of any of Lender's
rights ot of any of Grantor's obligations as to any future/ransactions. Whenever the consent of Lender is
raquired under this Assignment, the granting of such conser by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such congent
may be granted or withhald in the sole discretion of Lender,

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actuslly delivered, when actually received by telefacsiviile” (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepanl, directed to the addresses
shown near the beginning of this Assignment. Any party may change its addrass for notices under this
Asgsignment by giving formal written notice 10 the other parties, specifying that tha{uignse of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all timas of
Grentor's current address. Unless otherwise provided or required by law, if there is mor: than one Grantor,
any notice piven by Lender tc any Grantor is desmed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be ravaoked by Grantor until such time as the
same are renounced by Lender,

Severability. |If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumastance, that finding shall not make the offending provision illegal,
invalid, or unenforceabls as to any other circumstance, If feasible, the offending provision shall be
considered modified so that it becomes legai, valid and enforceable. |If the offending provisian cannot be so
modified, it shall be considered deleted from this Assignment, Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.
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Successors and Assigns, Subject to any limitations stated In this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon ard inure 1o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested In a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury, All parties to this Assignment hercby waive the right to any jury trial in any action.
procesding, or counterclaim brought by any party against any other party.

Waiver of Hcinestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exarrstion laws of the State of lllincis as to all Indebtedness secured by this Assignment.

DEFINITIONS, The friiorving capitalized words and terms shalt have the following meanings when used in this
Assignment. Unless specitically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Stotes of America. Words and terms used in the singular shali include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meunings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Agsigimens” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tim@ th time.

Borrower. The word "Borrower” meanz-Jssigns Unlimited Custom Homes, Inc; Vernon R Love; and
Raeann Love.

Default. The word "Default" means the Default et forth in this Assignment in the section titled "Defauht”.

Event of Default. The words "Event of Default” meai any of the events of default sat forth in this
Assignment in the default section of this Assignment,

Grantor, The word "Grantor™ means Municipal Trust and Savings cank Trust #1835.

Guaranty. The word "Guaranty” means the guaranty from guaranter -endorser, surety, or sccommodation
party to Lender, including without limitation a guaranty of &ll or part ¢f i02 Mote.

Indebtedness. The word “Indebtedness” means slt principal, Interesy, end other amounts, costs and
expenses payable under the Note or Related Documents, together with ull renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Dosuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenscs icurred by Lender to
enforce Grantor's obllgations under this Assignment, together with interest on such amicunts as provided in
this Assignment. Specifically, without limitation, {ndebtedness includes all amounts tnat inay be indirectly
gecured by the Cross-Collateralization provislon of this Assignment.

Lender. The word "Lender” means Municipal Trust and Savings Bank, its successors and assigns.

Nots. The word "Note™ means the promissory note dated May 10, 2017, in the original principal amount
of $§749,000.00 from Borrower to Lender, togather with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index, The index currently is 4.000% per annum,
Payments on the Note are to be made in accordance with the following payment schedule: 24 maonthly
consecutive principal and interest payments in the initial amount of $7,693,31 each, beginning June 10,
2017, with interest calculated on the unpaid principal balances at an initial discounted interest rate of
4.500% based on a year of 360 days; and 96 monthly consecutive principal and interest payments in the
initial emount of $7,842.01 each, beginning June 10, 2019, with interest calculated on the unpaid principal
balances at an interest rate based on the HIGHEST PRIME LENDING RATE FOR COMMERCIAL BANKS AS
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PUBLISHED IN THE WALL STREET JOURNAL {currently 4.000%), plus a margin of 1.000%, resulting in an
initial interest rate of 5.000% based on a year of 380 days. Borrower's final payment will be due on May
10, 2027 and will be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under the Note. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be Ealculated as
of, and shal{ begin on, the commencement date indicated for the applicable payrment stream. NOTICE:
Under no circumstances shall the interest rate on this Note be less than 4.500% per annum or mere than
the maximum rate atlowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Ducuments. The words "Related Documents™ mean &ll promissory notes, credit agreements, loan
agreements, anvironmental agreements, gugranties, security agreements, mortgages, deeds of trust,
security deeds, cofzteral mortgages, and all other instruments, agreements and documents, whether now
or hereafter axisting; #xecuted in connection with the Indebtedness.

=T

Rents. The word "Rents” means all of Granter's present and future rights, title and interest in, to and
under any and all present and-future leases, ncluding, without limitation, alf rents, revenus, income, issues,
royalties, bonuses, accounts rasusivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payr.ents and benefits derived or to be derived from such leases of every kind
and nature, whether due now or ia%er, including without limitation Grantor's right to enforce such leases
and to receive and caollect payment and proceeds thereunder,

GRANTOR'S LIABILITY This Assignment is @xncuted by Grantor, not personhally but as Trustee as provided
above in the exercise of the power and the audwrity conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full powey and authority to execute this instrument), and it is
expressly understood and agreed that nothing in this. Assignment or in the Note shall be construed as creating
any liability on the part of Grantor personally to pay th=a 'iote or any interest that may accrue thereon, or any
other Indebtedness under this Assignment, or to parform 2rw-covenant either express or implied contained in
this Assignment, all such liability, if any, being expressly wadived by Lender and by every person now or
hereafter claiming any right or security under this Assignment, end that so tar as Grantor and its successors
personelly are concerned, the lagal holder or holders of the Note and tiis owner or owners of any Indebtedness
shall look solely to the Property for the payment of the Note and Inosbteuness, by the enfor¢cemaent of the lien
created by this Assignment in the manner provided in the Note and hereinv.cr by action to enforce the personal
liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O- THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 10, 2017.

GRANTOR:
MUNICIPAL TRUST AND SAVINGS BANK TRUST #1835

MUNICIPAL TRUST AND SAVINGS BANK. not personally but as Trustee
under that certain trust agreement dated 06-01-2004 and known as
Municipal Trust and Savings Bank Trust #1835.

4’ 5
Catherine R Boicken, President & T.0. of Municlpal Trust and
Savings Bank
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TRUST ACKNOWLEDGMENT
STATE OF ILLIROIS ]
) 88
COUNTY OF __ | KANKAKEE )
On this 10th day of May . 2017 nefore me, the undersigned Notary

Public, personally arpeired Catherine R Boicken, President & T.0Q. of Municipal Trust and Savings Bank,
Trustee of Municipal Trast and Savings Bank Trust #1835 , and known to me to be an authorized trustee or
agent of the trust that execursd the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free
and voluntary act and deec Of-the trust, by authority set forth in the trust documents or, by authority of
gtotute, for the uses and purpores thersin mentioned, and on oath stated that he or she is authorized to
execute this Assignment and iR fact “xegQted the Assignment on behalf of the trust.

By M - \ / 7A _:M-t—-v:-l Residing at _ Saint Anne, IL

Notary Public in and for the Stats of . T1linede

| OFFICIAL SEAL
My commission axpires  3/28/21 . 1 THERESE A ARMIN
b NOTARY PUBLIC - STATE OF LLIKOIS
§ comssoupomese!
LaserPro, Ver, 17.1.10.015 Copr. D+H USA Corporation 1987, 2017.  All Rights Reserved. - IL

CACFAIWINVCFILPLAG14.FC TR-7055 ¢@R-3
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EXEIBIT A
LECAT, 'DESCRIPTION:

PARCEL 1:

UNITS 3706 ANG'G1-377 IN THE ONE MUSEUM PARK EAST CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FQLLOWING DESCRIBED PROPERTY:

LOT 1IN BLOCK 2 SUBLY ISION, BEING A RESUBDIVISION OF LOT 2 IN KILEY'S SUBDIVISION OF
PART QF FRACTIONAL SECTIZN 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUV F:FCORDED AS DOCUMENT 0809622000, TOGETHER WITH AN

UNDIVIDED PERCENTAGE INTEREGT !N THE COMMON ELEMENTS.

PARCEL 2: '
THE EXCLUSIVE RIGHT TQ USE STORAGE SPACE S-181, A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTAGHED TC THZ DECLARATION RECORDED AS DOCUMENT
NUMBER 0809822000, - -
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