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L{’O 621508 Lioan Number 6215285246

MERS Number 1012774201611090%4
MORTGAGE

DEFINITIONS

Words used in multiple ssctions of this document ave Gsfined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Security Instrument” means this document, which'is dated JTUNE 15, 2017, together with all Riders to
this docuttient,

(B) '"Borrower" is LAURA ENGELTHALER; A SINGLE WOITAN. Borrower is the mortgagor mnder
this Security Instryment, :

(€©) "MERS" is Mortgage Flectronic Registration Systems, Inc. MEKRE s a separate corporation that is
acting solely a5 a nominee for Lender and Lender's successors and assigns. TYLRS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone rumber of 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PARLAY MORTGAGE & PROPERTY, INC. Lender i o CORPORATION
organized and existing under the laws of ILLINOIS. Lender's address is 16612 W, 129T7{ STREET, SUITE
201, LOCKPORT, IL, 60441.

(F) "Note" means the promissory note signed by Borrower and dated JUNE 15, 2017, Tie INote states that
Borrower owes Lendsr THREE HUNDRED SEVENTY-ONE THOUSAND TWO HUNDREQM EIGHTY-
TWO AND 00/100THS Dollars (U.S. $371,282.00) plus interest, Borrower has promised to pay this debt in
regular Perlodic Payments and to pay the debt in full not later than JULY 01, 2047,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” '

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest.

iLLINOIS-SingIe Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1001 (age I of 13 pages)
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(H) "Riders" means all Riders to this Security Iustrument that are executed by Borrower, The following
Riders are to be executed by Borrawer [check box as applicable]:

[ Adjustable Rate Rider 1 Condominium Rider 3 Second Home Rider

[ Balloon Rider Planned Unit Development Rider [ Biweekly Payment Rider
(! 1-4 Family Rider 00 V.A. Rider M Manufactured Home Rider
O Leasehold Rider [ Revocable Trust Rider

(0 "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances aud sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealabls judicizs pinions.

(J) "Commuaity Association Ducs, Fees, and Assessments" meang all dues, fees, assessments and other
charges that are impozed o Borrower cr the Property by a condomininm associatlon, homeowners association or
similar organization. ‘

(K) "Electronic Funds{ransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instruriep, which is Initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to rrder, mstruct, or authorize a financial institution to debit or eredit an
account. Such term includes, but is not liaited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wite transcers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items ‘hat are described in Section 3.

(M) "Miscellaneous Proceeds" meons any crmpensation, setflement, award of damages, or procseds paid by
any third party (other than insurance proceeds paid wuider the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)

conveyance in lien of condemnation; or (iv) misreprescataions of, or omissions as to, the value and/or condition
of the Property.

(N)  "Mortgage Tnsurance® means insurance protecting Lepder against the nonpayment of, or default on, the
Loan, '

(0) "Periodic Payment" means the regularly scheduled amount dre for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumen,

(P) "RESPA" means the Real Estate Settlement Procedures Act/(12 U.B.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.RR. Part 1024), as they might be amended from time to time, or
any additional or successar legislation or regulation that governs the same svijest matter, As used in this
Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify a5 a "federally related mortgage loan" under
RESPA.

(@)  "Successor in Luterest of Borvower" means any party that has taken title to the Prepesvy, whether or not
that party has assumed Borrower's obligations under the Note and/or this Becurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note, For this purpese, Botrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lendet's successors and assigns) and to the successors and assigns of MERS the

ILLINQIS-Single Family~Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 2 of 13 pages)
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following described property located in the ___County  [Type of Recording Jurisdiction] of ___COOK
[Nawme of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQF

which currently has the address of 13769 CREEK CROSSING DR
- [Streat]
ORLAND PARK , inos 60467-7422 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing s referred to in ¢his Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests grmlted by
Bortowet in this Security lnstrument, but, if necessaty to comply with law or custom, MERS (as nomineg for
Lender and Lendzi s successors and assigns) has the right: to exercise any or all of those interests, moludmg, but
not limited to, the right.o foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasmy ind canceling this Sccunty Tastrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and couvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all ¢laims
and demands, subject to any encumbraaces of record.

THIS SECURITY INSTRUMENT- combines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdistion to constitute a uniform sectrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [temu, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, tie deht evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumeric sa'l be made i U.S, currency. However, if any
checlt or other instrument recsived by Lender a3 payment wnderhz Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, providéd-any such check is drawn upon an
institution Whose deposxts are insured by a federal agency, instrumentaliy, ov.entity; or (d) Electronic Funds
Trausfer.

Payments are deemed received by Lender when received at the location desiguated in the Note or at such
other location as may be designated by Lender in accordance with the notice provi;;ons in Section 15. Lender
may relurn any payment or pattial payment if the payment or partial payments are insu ficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Lean:current, without
waiver of any rights hereunder or prejudics to its rights to refiise such payment or partial payments in the future,
but Lender is not obllgated to apply such payments at the time such payments are accepted, "If sach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied "1.cls Lendet
may hold such unapplied funds until Borrower males payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, I[fnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall reliove
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements ssoured by this Security Instrument,

FLLINOIS-Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 11 (page 3 of 13 pages)
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2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {c) amounts dus under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due, Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists effer the payment s applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaviaent charges and then as described in the Note.

Any apylication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not ¢xtead or postpone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Vserow Items. Borrower shall pay to Lender oa the day Periodic Payments are due under
the Note, until the Noteis paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes
and assessments and otler Lipms which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehild payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender xnder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender 0 i1eu of the payment of Mortgags Insurance premiums in accordance with the
provisions of Section 10, These items arg called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Cemmunity Assoeiation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, foes and assasaments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid wndsc tls Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to nay the Funds for any or all Esctow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In the event of such watver;, Potiower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment el Fundg has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing suco payment within such time period as Lender may
require. Borrower's obligation to make such payments and to‘pravide receipts shall for all purpeses be deemed
to be a coverant and agreement contained in this Security Instrum i, 23 tho phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems dirietly, pursuant to a waiver, and Borrower
fails to pay the amount dus for an Escrow Item, Lender may exercise-ite rights under Section 9 and pay such
amount end Borrower shall then be obligated under Section 9 to repay to Leader any such amount, Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given‘n sccordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and it such amounts, that are then required under
this Section 3,

Lender may, at any time, collsct and hold Funds in an amouat (a) sufficient to pirmii Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lildvi 29 require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasorable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, iasiummentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually analyzing the escrow
account, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

ILLINQIS.8ingla Family--Faunie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3034 1001 (page 4 of 13 pages)
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" Funds., Barrower and Lender can agres in writing, however, that interest shall be paid on the Fuuds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Prepect: which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if 2ay. and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escraw items, Borrower shall pay them in the manner provided in Section 3.

Borrower ihz.) promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agreed v vriting to the payment of the obligation seovred by the lien in a manner acceptable to
Lender, but only so loug 4 Barrower is performing such agreement; (b) contests the lien in good faith by, or
deferds against enforcemertof the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the len while those proceedings are pending, but enly until such proceedings are concluded; or
(c) secures from the holder of tne 1ica an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines thatany part of the Praperty is subject to a lien which can attain priority over
this Security Instrument, Lender may pive Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. '

Lender may require Borrower to pay a ore-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loar,

5. Property Insurance, Borrower shall keep dhe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wifin the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and Loods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deducrible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentsaces can change during the term of the Loan.
The insurance cartler providing the insurance shall be chosen by Borrower subject to Lendet's right to
disapprove Borrower's choice, which right shall not be exercised unreasupsbly, Lender may require Borrower to
pay, in connection with this Loar, either: (2) a one-time charge for flood zoue determination, cettification and
tracking services; or (b} a one-time charge for flood zone determination and certirication services and subsequent
charges each time remappings or similar changes occur which reasonably might zifect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverags, at Lender's option and Borrower's expense. Lender is under no obligation to purchese any particular
type or amount of coverage. Therefore, such caverage shall cover Lender, but might or might ‘not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risl, hazerd or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Barrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Secwrity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

TLLINOISSingle Family=Tanuie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 13 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's vight
to disapprove such policies, shall juclode a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender afl receipts of paid premiums and renewal notices. If
Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propeity, such policy shall include a standard mortgage clause and shall name Lender as
mortgages and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Botrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration ot repair of the Property, if the restoration or repair {s economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds vatil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfiction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs nd restoration in 4 single payment or in a series of progress payments as the work is completed.
Unless an agreemen’ is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender sheliviot be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other thied parties, retained by Borrower shall not be paid out of the insurance procaeds and
ghall be the sole obligation'ef Borrower, If the restoration of repair is not economically feasible or Lender's
security would be lessened, th¢ insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Sedtion 2.

If Borrower abandons the Propertv,-Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does notarspond within 30 days to a notice from Lender that the insurance
catrier has offered to settle a claim, then Lendze may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Bomrower hereby assigns to Lender (a) Borrower's 'ights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Inst:ament, and (b) any other of Borrower's rights (other than
the right to any refund of uncarned premivms paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coveiaze »f the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay apzounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the “roparty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continne to occupy the Property as
Borrower's principal residence for at least one year after the date of occupatiny, unless Lender otherwise agress
in writing, which consent shall not be unreasonably withheld, or unless extenuacing clrcumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commi: waite on the Propetty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property 1 o=der to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is detirnined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair tre Froperty if
damaged to avoid further deterioration or damage, [f insurance or condemnation proceeds are paic.iti connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has relsased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the

insurance or condernnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

ILLINOQIS-$ingle Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 6 of {3 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interlor of the imorovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

§. Borrower's Lean Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Botrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Bocrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covanants and agreements contained in thig Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securify
Instrurnent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien whick w2y attain priority over this Security Instrument or to enforee Jaws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable ar appropriate to protect
Lendet's interest iy the Property and rights under this Security Instrument, jncluding protecting andfor assessing
the value of the Trorerty, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying sy sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reazonable attorneys' fees to protect its intersst in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering i Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, zuminats building or other code violations or dangerous conditions, and have
utillties turnied on or off. Although Lénaer may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligatioxto 4a 0. It is agreed that Lender ineurs no liability for not taking any or
all actions authorized under this Section &

Any amounts disbursed by Lender uid=. #iis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice frorn Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, boravrer shall comply with all the provisions of the lease. If
Borrower acquites fee title to the Property, the leasehold aud the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lisurance as a condition of making the Loan,
Barrower shall pay the premivums required to maintain the Mortgage Tnsurance In effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be zvaileble from the mortgage insurer that
previously provided such insurance and Borrower was required to make sopavately designated payments toward
the premimns for Mortgage Insurance, Borrower shall pay the preimvoes required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a ‘corr-substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate vaortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Beirower shall continue to pay
to Lender the amount of the separately designated payments that were duo when the irsuraacs coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable 10ss »eserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact4hat the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnmgs.on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in tee amount and
for the period that Lender requires) provided by an Insurer selected by Lender again becomes available, s
obtained, and Lender requires separately designated payments towatd the premiums for Mortgage Insurance, [f
Lendet required Mottgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends fn accordance with any written agreement betwsen Barrower and
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Lender providing for such termination or wntil termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

' Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agread, Borrower isnot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insuret to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Naote, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might b= characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying ‘he mortgage fnsurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes # share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofen termed "captive reinsurance.” Further:

(3) Any such agreaments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other forms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Tusurance; and they will not entitle Borrower to any refund.

(b) Any such agreemers, will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under tha Flomeawners Protection Act of 1998 or any other law. These rights may
include the right to receive certa’n disclosures, to request and obtain cancellation of the Mortgage
Insuranece, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any-
Mortgage Insurance premiums that wers vaearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Preleeds; Forfeiture, All Miscellancous Proceeds ars hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of the
Property, if the rastoration or repair is economically {eusible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the rigii o bold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure thv »vork has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the wo'lis completed. Unless an agreement is made
in writing or Applicable Law requires nterest to be paid on such Misceliineous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneoss Proceeds. If the restoration or repair is
not economically feasible or Lendet's security would be lessened, the Miscatlsasous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the encess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectior. 2,

In the event of a total taking, destruction, or loss in value of the Property, ahe Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumerit, whether or not then du, with the excess, if any,
paid to Botrower.,

In the event of a partial taking, destruetion, or loss in vakuie of the Property in which the dair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to o: greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, desceuction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, desteuction, or loss in value
divided by (b) the fair market value of the Property immediately before the purtial taking, destruction, or loss in
value, Any balance shall be paid to Borrower,

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the
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sums seoured immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellansous Procesds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Patty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellatieous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default If any action or proceeding, whether civil or eriminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property. or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, veirstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lendess iudgment, precludes forfeiturs of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that
are attributable t2 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Pivceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Se tion 2.

12. Borrower Not Reluazed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of ameitization of the sums secured by this Security Instrument granted by Lender to
Barrower or any Successor in Interest of Bortower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower.. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to vafiisa to extend time for payment ot otherwise modify amortization of
the sums secured by this Security Tnstrument by reason of any demand mads by the original Borrower or any
Successors In Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acecptance of paymerits fiom third persons, entities or Successors in Interest of
Barrower or in amounts less than the amount then due; shall not be a waiver of or prechude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Successory and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint aad several, However, any Borrower who co-signs
this Security Instrument but does not exectite the Note (g "co-sigrer™): (a) is co-signing this Security Instrament
only to mortgage, grant and convey the co-signer's interest in the roparty under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by ihis Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extond, modify, forbesr wemake any accommodations with
regard to the terms of this Security Tnstrument or the Note without the co-siguet’s capsent.

Subject to the provisions of Section 18, any Successor in Interest of Boirower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, :kall ohtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released fron Berrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing” Tue covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bensiotthe successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in copnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, Inregard to any
other foes, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as @ prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is {inally interpreted so that
the interest ar other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargs to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refind reduces principal, the reduction will be treated a3 a partial

prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note), Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices, Allnotices given by Borrower or Lender in eonnection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be desmed to have been
given to Borrower when mailed by first class mail or whean actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute »otine address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Leader specifies a procedure for reporting Borrower's change of address, then Barrower shall only
tepott a changy o address through that specified procedure. There may be only one designated notice address
under this Secunty jnswument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first clss mail to Lender's addrass stated herein unless Lender has designated another address by
notice to Borrower, Any notice in cotnection with this Security Instrument shell not be deemed to have been
given to Lender until acwssly received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, +he Applicable Law requirement will satisfy the corresponding requirement
under this Security [nstrument,

16. Governing Law; Severabiiuty: Rules of Construetion, This Security Insteurnent shall be governed
by federal law and the law of the jurisdistion it which the Property is located. All rights and obligations
contained in this Security Instrument wre subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitiy <i'ow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prolibition aainst apreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts “vith Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note whivk cin be piven effect without the conflicting provision,

As wsed in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding nenter words or words of the feminine gender, (b)) words in the singular shall mean and include
the plural and viece versa; and {c) the word "may" gives sole dizgrat’on without any obligation ta take any action.

17. Borrawer's Copy. Botrower shall be given one copy #ie Note and of this Security Insteument,

18. Transfer of the Property or a Beneficial Interest in Borrawern As used in this Section 18, "Interest
in the Property" means any Jegal or beneficial interest in the Property /mecluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, twallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dateto a purchaser.

If all or any part of the Property or any Interest in the Property is sold or t ansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Apjizabls Law,

If Lender exercises this option, Lender shail pive Borrower notice of acceleratior. /The notice shall
provide a period of not less than 30 days from the date the notice {3 given in accordance with Gection 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pav these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bortower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's tight to reinstate; or (<) entry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valnation fees, and
other fees incurred far the purpose of protecting Lender's intetest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstateraent sums and expenses in one o mare of the following forms, as
selected by Lender: (4) cash; (b) money ordet; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or () Electronic Funds Transfer, Upon reinstatement by Borrowsr, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, Wiz right to reinstate shall not apply in the case of accejeration under Section 18,

20. Sol¢ of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Barrower., A
sale might result'n « change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligatiens under the
Note, this Security nsawarnt, aud Applicable Law. There also might be ona or more changes of the Loan
Servicer unrelated to 4 satenfihe Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which wiil state the name and address of the new Loan Servicer, the address to which
payments should be made and wiv other information RESPA requires in connection with a notice of transfer of
servicing, [fthe Note is sold and theeatizr the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan serviciag stligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and-are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that ¢rises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party hag breachied any provision of, or any duty owed by rsason of, this
Security Instrument, until such Borrower ot Lender Liaw notified the other party (with such notice given in
compliance with the requirements of Section 15) of suchalivged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correriive action, If Applicable Law provides a time
periad which must elapse before cettain action can be taken, thet Zie period will be deemed to be reasonable for
purpases of this paragraph. The notice of acceleratfon and opportwity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to 3ection 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21; (a) "Hazardaus Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviromnerial Law and the foilowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pescticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, end radioactive matecials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction whera the Property is located that retate 4 health, safety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, rezpsdial action, or
removal action, us defined in Environmental Law; and (d) an "Environmental Condition" meanz.asendition that
can cause, contribute to, or ofherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Envirotunental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriste to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consurner products).

Bortower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. “cesleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borcower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under Section 23 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requirea 12 cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which th: defanlt must be cured; and (d) that failure to cure the default on or hefore the
date specified in the potice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acisleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any otles defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date syecified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judieial proceeding. Lender shall be entitled to collect all expenses
incurred {n pursuing the remedies provides i this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums seured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation vosts, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a ¥l party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinoisiaw. the Borrower hereby releases and waives all
riglts under and by virtue of the llinois homestead exemption law:.

25, Placement of Collateral Protection Insurance. Unless Borro ver provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Leudeor Lender may purchase insurance at
Barrower's expense to protect Lender's interests in Borrower's collatera!. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Bortnwer may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
ingurance as required by Borrower's and Lender's agreement, [ Lender purchases insiranpe for the collateral,
Borrower will be responsible for the costs of that insurance, inchading interest and any ol lurges Lender may
impose in connection with the placement of the insurance, until the effective date of tue cencellation or
expiration of the insurance. The costs of the nsutance may be added to Borrower's total outstznding balancs ar

obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abig+) obtain on
its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witpess y
N W
%(’“ W (Seal)

Borrower - “LAURA ENGELTHALER

State of ILLINGIS )
, ) ss.
County of c%\/d-—'_ )
This insttument  was ackroviedged before me on b( lf"_’){ ( (0 y
by LAURA ENGFLTHALER,
“Fubow Sha@)
Siznature of Notary Public w
Tvred or printed name:
(SEAL) 34 :
JOI8440%080400 969044
My Commission expires: 2~ "OFFICIAL 55]\;3&*“?
: CARBARA'S, ROLOFF ¢
- N wy OF F 'Y
: G‘!’}”l{!}*’l:bﬂa. Stata of Minole ¢
LI ATAIAY 2/2020 3

LBy sy ’0##0#0000000*&\0

Loan OQriginator Organization: PARLAY MORTGAGE & PROPERTY, INC,

NMLS ID: 218753
Loan Qriginator: JASON ZIMMER
NMLS 1D: 221641
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Loan Number 6215285246

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1STH day of JUNE, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to PARLAY MORTGAGE & PROPERTY, INC. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

13769 CPALX CROSSING DR, ORLAND PARK, ILLINOIS 60467-7422
[Property Address)

The Property inciud:s. but is not limited to, a parcel of Iand improved with a dwelling, together with
other

such parcels and certaln cotnmon areas and facilities, as deseribed in

COVENANTS, CONDYTIONS, AND RESTRICTIONS OF RECORD

- (the "Declaration"). The Property is 2 pait of a planned unit development known as

GREYSTONE RIDGE

[Nama of Planned Unit Development]
(the "PUD“) The Property also includes Bor-ower's interest in the homeowners association ot equivalent
entity owning or managing the common areas and facllities of the PUD (the "Owners Association") and the
nses, benefits and praceeds of Borrower's interest,

PUD COVENANTS, In addition to the covenaris »nd agreements made in the Secutity Instrument,
Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perforn. all of Borrower's obligations under the
PUD's Cobhstituent Documents, The "Constituent-Tocuments” are the: (i) Declaration; (if)
articles of incorporation, trust instrument or any equivaler¢ document which creates the Owrers
Association; and (iii) any by-laws or other rules or reguiatiens of the Owners Association.
Borrower shall promptly pay, when due, all dues and asseszmends. imposed pursuant to the
Censtituent Documents.

B. Property Insurance. So long as the Owners Associaion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuringthe Property which
is satisfactory to Lender and which provides insurance coverage in the amonnts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earinquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision 11 Szction 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i} Borrower's obligation under Section 5 to malntain propetty insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.
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Borrowet shall give Lender prompt notice of any lapse in required propetty insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instruthent, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public lHability insurance policy acceptable in
fotm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
emisequential, payable to Borrower in connection with any condemnation or other taking of all
or ary part of the Property or the common areas and facilities of the PUD, or for any
conveyarce in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
In Section ! 1

E. Lead.r's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written congent, either partition or subdivide the Property or cotisent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substriial destruction by fire or other casualty or in the case of a taking by
condemmnation or eminent domain; (i) any amendment to any provision of the "Constitucnt
Documents" if the provisicnii for the express benefit of Lender; (iii) = termination of
professional management and assumption of self-management of the Owners Assoclation; or
{(iv) any action which would have{n affect of rendering the public liability insurance coverage
maintained by the Owners Assoclatioa unasreptable to Lender,

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbu'sed by Lender under this paragraph F shall become
additional debt of Borrower sscured by the Sceurity Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts slial! bear Interest from the date of disbursement

at the Note rate and shall be payable, with intercst’ vnon notice from Lender to Borrower
requesting payment.

MULTISTATE PUD RIDER--Single Family-Fanaie Mae/Freddic Mae UNIFORM INSTRUMENT Farm 3150 1001
(page 2 of 3 puges)
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BY SIGNIWG BELOW, Botrower accepts and agrees to the terms and covenants contained in this PUD

dﬂmm (Seal)

Bortower - LAURA ENGELTI(I?(LER

MULTISTATE PUD RIDER--Slngle Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3156 141
(page 3 of 3 pages)
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EXHIBIT "A"

LOT 39 IN THE FINAL SUBDIVISION PLAT OF GREYSTONE RIDGE BEING A SUBDIVISION IN
PART OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY THE PROPERTY I8 COMMONLY KNOWN AS: 13769
CREEK CROSSING DRIVE, ORLAND PARK, IL 60467,

Property address: 13769 Creek Crossing Drive, Orland Park, IL 60467
Tax Number: 27-06-207-C13



