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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

1180 E. Higgins Rd Schaumburg, il 60173

When Recorded Mail to:
Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

8700 W Higgins Road Suite 300
Rosemont, IL 60018
Send Tax Nolices fo;

Wintrust Mortgage, a division of
Barrington Bankand Trust Co., N.A.

9700 W Higgins koad Suite 300
Rosemon;, i 60078

i [Space Above This Line For Recording Data]
Loan No, 001338660

PARCEL TAX {L# 12.09-314-021-1193 and 17-08-314-021-1408
PMit CASE#:

MORTGAGE
MIN 1000312-0001338660-9

DEFINITIONS

Words used in multiple sections of this docuizent 2ve defined below and other words are defined
in Sections 3, 11, 13, 18, 26 and 21. Cerfain \nlisregarding the usage of words used in s
document are alse provided in Section 16.

(&) *Security Instrument” means this document, which'is dated Jupe
Sth . 2017 together with all Riders to this document.
(B) "Borrower® is MICHAEL J PELLICORE II, AN UNMARRIED MAN

Borrower is the mortgagor under this Sccurity Instrument.

< "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS Is a sepmis
corporation that is acting solely as a nominee for Lender and Lender's successors and assigi.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1701
MG3014-01  (05/11) (Page 1 of 18}
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(©)  "Lender"is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., NA, ' '

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, i 60018

(E) "Note" means the promissory note signed by Borrower and dated June 9th
2017, . The Note states that Borrower owes Lender
NINEZY SIX THOUSAND FIVE HUNDRED AND NO/10D

Dellars 12,5 §  96,500.00 } plus inferest al the rate of  3.875 %. Borrower has
prontised {0 jay this debl in regular Periodic Payments and {o pay the debt In full not later than
July st, 2037 .
® "Properiy" means the property that is described below under the heading "Transfer of
Rights in the Property.”

{G) "Loan" means ¢he fent evidenced by the Note, plus interest, any prepayment charges
and late charges due under tbzote, and all sums due under this Security Instrament, plus
interest.

(#H)  "Riders" means all Ride(s ¢ this Security Instrument that are executed by Borrower.
The Following Riders are to be executed v Borrower [check box as applicable]:

] Adjustable Rate Rider [ %] Condoraintum Rider 1 Second Home Rider
™ Balloon Rider [ 1 Biweekly.Poyment Rider [ ] 1-4 Family Rider
I7]  Other(s) [specify} [ 1 Planned Unit'revelopment Rider

{a "Applicable Law" means all controlling applizabic federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

1£)) "Community Association Dues, Fecs, and Assessmoents” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by 2 condominium
association, homeowners association or similar organization.

) "Electronic Funds Transfer” means any transfer of funds, othier than a {ransaclion
originaied by check, draft, or similar paper instrument, which is initiated througi an electronic
termyinal, telephonic instrument, computer, or magnetic tape so as to order, instruct, Or anthorize
a financial mstitution to debit or credit an account. Such term includes, but is nol Hruited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teieriwue,
wire transfers, and automated clearinghouse transfers.

€) "Escrow Items" means those ilems that are described in Section 3.

M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: {i} damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iif) conveyance in leu of condemuation; or {iv)
misrepresentations of, or omissions as fo, the value and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Page 2 0F 18)
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o) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
inferest under the Note, plus (it) any amounts under Section 3 of this Security Instiumest.

) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from lime to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" rcfers to all
requirements and resirictions that are imposed in regard to a "federally refated mortgage loan”
even if the Loan does not qualify as a "federafly related mortgage loan" under RESPA.

)} "Successor in Interest of Borrower™ means any parly that has taken title to the
Propisty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secu-ity Instrument,

TRANGEER OF RIGHTS IN THE PROPERTY

This Security Insttment secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and nonifizations of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
herchy morigage, grant-ad convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o e successors and assigns of MERS the following described
properly located in the

COUNTY

[1;m2 of Recording Jurisdistion]
of COOK

fName of R(cordiig Jurisdiction]
SEE ATTACHMENT

which currently has the address of 200 N JEFFERSON ST Unit 2405

[Street}
CHICAGO . Hlinois  60GH1 (“Propersy Address”):
[Cityy [Zip Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the properiy - and
all easements, appurtenances, and fixtures now or hercafler a part of the property/ All
replacements and additions shall also be covered by this Security Instrument. Al of Ui
foregoing is referred to in this Security Instrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action
vequired of Lender incleding, but not limited {o, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (FPage 3 of I8)
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and wili defend
generally the title to the Property against all claimis and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
inslrument covering real property,

VINIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Elcrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shal'-be made in U.S. currency. However, if any check or other instrument
received by Lender as payiniat under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thacany or all subsequent payments due under the Note and this
Security Instrument be made ia one or more of the following forms, as selected by Lender: (a)
cash: {b) money order; {t) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn wor au institution whose deposils are insured by a federal
agency, instrumentality, or entity; or {d)#iccironic Funds Transfer.

Payments are deemed received by lender when received al the location designated in
the Note or at such other location as may be decipnated by Lender in accordance with the notice
provisions in Section 15. Lender may return any. pavinent or partial payment if the payment or
partial payments are insufficient to bring the Loan cuireat, Lender may accept any payment or
partial payment insufficient to bring the Loan current, wifheut waiver of any rights hereunder or
prejudice to its rights 10 refuse such payiment or partial payments in the future, but Lender is not
obligated (o apply such payments at the time such payments 2:¢ cccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need notyay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payinent to bring the Loan
current. If Borrower does not do so within a reasonable period of Wire, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such'iinds will be applied
to the outstanding principal balance under the Note immediately prior to forecloure. No offset
or claint which Borrower might hiave now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or perforring the
covenants ail agreements secuyed by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described iit his
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal dve under the Note; (c) amounts due
under Section 3, Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amourits shall be applied first to late charges, second 1o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives 2 payment from Borrower for 2 delinquent Periodic Payment which
inclddes a sufficient amount {0 pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applicd to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the dae date, or change the amount, of
the Pectodic Payments.

?. Funds for Escrow Items. DBorrower shall pay to Lender on the day Periodic
Payments ar2due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ‘aicsunts due for: (4) taxes and assessmenis and other items which can aitain
priority over this' Sccerity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rests on the Property, if any; (¢} premiums for any and all inswrance
required by Lender uncer Gecion 5; and (d) Mortgage Insurance premiumws, if any, or any sums
payable by Borrower o Lendavin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioas or Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessuien's, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ltepd. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boriower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borvower's obfigation to pay the Funds for aby or all Escrow Iltems.
Lender may waive Borrower's obligation to pay fto.lsnder Funds for any or all Escraw ilems al
any time. Any such waiver may only be in writing." It the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts duecfor any Escrow liems for which
payment of Funds has been waived by Lender and, if Leadir requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all surposes be deemed to be
a covenant and agreement contained in this Security Instrument, o5 (e phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay FEscraw ltems directly,
pursuant to a watver, and Borrower fails (o pay the amount due for an Esevow Tem, Lender may
exercise is rights under Section 9 and pay such amount and Borrower shall tiea be obligated
under Section § to repay to Lender any such amount. Lender may revoke the Waiveres to any
or all Escrow Items at any time by 2 notice given in accordance with Section 15 and. u e such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permi
Lender to apply the Funds at the time specified under RESPA, and (b} nol to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Htems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be beld in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (iicluding Lender, if Lender is an institution whose deposits
are o insured) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified wnder RESPA. Lender shall not charge Borrower
for holding and applylng the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
iiterpst or carnings on the Funds, Borrower and Lender can agree in writing, however, that
interzst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accotatir g of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shafl
account to Durrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held insciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bocrcwer shall pay to Lender the amount necessary fo make up the shortage in
accordance with RESPA; but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but \n no more than 12 menthly payments.

Upen payment in full ¢ 2.1 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fulds heid by Lender.

4, Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines, and
impositions atiributable to the Property whiri can attain priority over this Security Instrument,
leasehold payments or ground rents on the Feoperiy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thet-{pise ilems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily
Instrument unless Borrower: {a) agrees in writing to the prvment of the obligation secured by
the lien in a manner acceptable to Lender, but only so tong a2 parrower is performing such
agreement; (b) contests the Hen in good faith by, or defends aguinst siforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enlorrement of the lien while
those proceedings are pending, but only uniil such proceedings are concinded; or {c} secures
{rom the holder of the lien an agreement satisfactory to Lender subordingting the lien to (his
Security Instrument. If Lender determines that any part of the Property is voject to a lien
which can attain priovity over this Sccurity Instrument, Lender may give Borrower\a nolice
identifying the len. Within 10 days of the date on which that notice is given, Borrowso shall
satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ene-time charge for a real estate tax verificuion
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, carthquakes and
floods, for whick Lender requires insurance. This inswrance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
(G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insuraice
carrier providing the inswrance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
2'0 ve responsible for the payment of any fees imposed by the Federal Emergency Management
Agepty in connection with the review of any flood zone determination resulting from an
objection by Borrower.

Y Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance covetage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any priticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migit Or-might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property ~against any risk, hazard or Hability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance
coverage 50 oblained might siguilicantly exceed the cosl of insurance that Borrower could have
obtained. Any amounts disbused by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secu’ity Instrument, These amounts shall bear interest at the Note
rate from the date of dishursement ind shall be payable, with such interest, upon notice from
Lender te Borrower requesting payment:

All insurance pelicies required by Lrades and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shailinclude a standard mortgage clause, and shall
name Lender as morlgagee and/or as an addition»! Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender.zequires, Borrower shall promptly give to
Lender all receipts of paid premiwms and renewal notices:” If Borrower obtains any form of
insurance coverage, nol otherwise required by Lender, lor dumage to, or destruction of, the
Property, such policy shall include a standard morigage clavse end shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt matice jo/the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrov<ér.Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether 01 noi the underlying
insurance was required by Lender, shall be applied (o restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender's sccurity is not Iessened, Duting such
repair and restoration period, Lender shafl have the right fo hold such insurance proross until
Lender has had an opportunity to inspect such Property to ensure the work has been compinted
to Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Leuder
may disburse proceeds for the vepairs and resioration in a single payment or in a series ¢
progress payments as the work is completed. Unless an agreement is made in weiting or
Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or vepair is not economically Feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and refated maiters. If Borrower does not respond within 30 days to a nolice
from Lender that the insurance carrier has offered (o setile a claim, then Lender may negotiate
7ad settle the clim. The 30-day period will begin when the netice is given. In either event, or
if Leader acquires the Property under Section 22 or otherwise, Borrower hercby assigns te
Lender () Borrawer's rights to any insurance proceeds in an amount not o exceed the amounts
unpaid prde: the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the Tignt to any refund of unearned premiums paid by Borrower) under all insurance
policies coveriig e Property, insofar as such rights are applicable to the coverage of the
Property. Lender 1iay use the insurance proceeds either to repair or restore the Property o 1o
pay amounts unpaid undzr the Note or this Security Instrument, whether or not then due,

6. Occupancy. Blrrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60-days after the execution of this Security Instrument and shall
cantinue to occupy the Propecty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ex'ennating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ind Protection of the Property; Inspections.
Borrower shall not destroy, damage or imparcthe-Property, allow the Property to deteriorate or
comnit waste on the Property. Whether or not Bagrower is residing in the Properly, Borrower
shall maintain the Property in order to prevent the Praverty from deteriorating or decreasing in
value due to its condition. Undess it is defermined riisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall propinily repair the Propesty if damaged
to avoid further deterioration or damage. If insurance or condcmization proceeds are paid in
connection with damage to, or the taking of, the Property, Borrows: shall be responsible for
repairing or restoring the Property only if Lender has released priceads for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payrment or in a series of
progress paymenis as the work is completed, If the insurance or condemsaiion proceeds are not
sufficient (o vepair or restore the Property, Borrower is nof relieved of Borrower's obligation for
the completion of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of e Sppety.
Ifit has reasonable cause, Lender may inspect the inferior of the improvements on the Yraperty.
Lender shall give Borrower notice at the time of or prior o such an interior inspeciion
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINCIS-Single Family-Famnie Mae/Freddie Mac DNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page § of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Propérty as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {2} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is 2 legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain
raority over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has
abanraned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prowec) Lender's inferest in the Property and rights under this Security Instrument, including
protecting, 2ad/or assessing the value of the Property, and securing and/or repairing the
Property. Lenter's actions can include, but are not limited to: (a) paying any sums secured by a
fien which has/priwyity over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable atlorney;’ fees to protect its interest in the Properly and/or rights under this Security
Instrument, including its-secured position in a bankrupicy proceeding. Securing the Property
includes, bui is not limited 0, entering the Property to make repairs, change locks, replace or
board up doors and windews, drain water from pipes, eliminate building or other code
violations or dangerous condiions. and have utiliies turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation o do so. It is agreed thal Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender videy this Section 9 shall become additional debt of
Borrawer secured by this Security Instrument.These amounts shall bear inferest at the Note rate
from the date of disbursement and shall be payalle with such interest, upon nofice from Lender
to Borrower requesting paynient.

If this Security Instrument is on a leasehold” Firrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiiiizin the Mor(gage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 0y Zender ccases to be
available from the morlgage insurer that previously provided such insuraic: and Borrower was
required to make separately designated payments toward the premiums for Maricage Inswrance,
Borrower shall pay the premiums required to obtain coverage substantially cguivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the’ s5st to
Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage fisnier
selected by Lender, If substantially equivalent Morigage Insurance coverage is not availrole,
Borrower shall continue to pay to Lender the amount of the separately designated payments thia
were due when the insurance coverage ceased fo be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shail not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require ioss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) {Page 9 of 18)

-‘.gi :
x A 2
H




1716749022 Page: 11 of 24

UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obteined, and Lender requires separately designated payments toward the °
premiumns for Morigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morlgage Insurance, Borrower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required hy
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest af he
rate piovided in the Nete.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Iposer #t may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mo gage Insurance.

Morigzge lasurers evaluate their total risk on all such insurance in force from time to
time, and may emer irto agreements with other parties that share or modify their risk, or reduce
losses. These agreemepis are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insurer lo make paywauiusing any source of funds that the mortgage insurer may have
available (which may include funds obtained from Morigage Insurance premiums}.

As a result of these agrdeunts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other enfity, or any a'filiate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (Or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or mducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for 2 share of the preriums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(#) Any such agreemenis will not affect the szarcnts that Borrower has agresd to
pay for Mortgage Insurance, or any other terms of the t-can. Such apreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Buriover has -if auy- with
respect to the Mortgage Insurance under the Homeowners Protection #4t of 1998 or any
other law. These rights may inciude the right to receive certain disclosu es, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuzaace terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned af the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous ¢rricecds
are hereby assipned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
o repair of the Property, if the restoralion or repair is economically feasible and Lender's
securily is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeet such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
Inspection shall be undertaken promptly. Lender may pay for the repairs and restoralion in a
single disbursement or in a serics of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Leuder shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repaiy is nol cconomically feasible or
Lende:'s security would be lessened, the Miscellancous Proceeds shall be applied (o the sums
secured by tus Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.  Sun{ Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the/eveat of a fotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proczeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event ol apaiiial taking, destruction, or loss in value of the Property in which
the fair market value of the Progutty immediately before the partial faking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums Secursd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partiol taking, destruction, or loss in value divided
by (b} the fair market value of the Properly mmediately hefore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowss,

In the event of a partial taking, destruction. urdass in value of the Property in which
the fair market value of the Property immediately beforens partial taking, destruction, or loss
in value is less than the amount of the sums secured ifaweriately hefore the partial taking,
destruction, or loss in value, unless Borrower and Lender ofirvise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by tuis Securily Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by i<ader to Borrower
that the Opposing Parly (as defined in the next sentence) offers to make ¢n award (o settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice
is given, Lender is authorized fo collect and apply the Miscellancous Proceerds ¢ither to
restoration or repair of the Property or to the sums secured by this Security Instrumoent ‘whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscetlzieaus
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellateous
Proceeds.

ILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is

“begun that, in Lender's judgment, could result in forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights wsder this Secusity Instrument.

Borrower can cure such & default and, if acceleration has occurred, reinstate as provided in

Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are atiributable fo the impairment of Lender's interest in the Property are hereby

arsigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall he applied in the order provided for in Section 2.

2. )Borrower Not Released; Forbearance By Lender Not a Waiver. Dxtension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument grarced hy Lender to Borrower or any Successor in Inferest of Barrower shall not
operate to release the Yability of Borrower or any Successors in Interest of Borrower. Lender
shall not he required to rarmmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for fayment or otherwise modify amortization of the sums secured hy
this Security Instrument vy reasan of any demand made by the original Borrower or any
Successors in Interest of Bowrower. Any forbearance by Lender in exercising any right or
remedy including, wilhout Hmitition, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borpawer or in amounts less than the amouni then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability:” Cu-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's-abligations and lability shall be joint and
several. However, any Borrower who co-signs tuie/Sccurity Instrument but does not execute the
Note {a "co-signer”): (a) is eo-signing this Securiy/irstrument only to morigage, grant and
convey the co-signer’s interest in the Properly under the fris of this Security Instrument; (b) is
not personally obligated te pay the sums secured by this Sccusity Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, moany, forbear or ‘make any
accommodations with regard to the terms of this Security Instrement or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iiterest of Borrower who
assumes Borrower's obligations under this Sccurity Instrument in writing, and’is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secaity Instrument.
Borrower shall not be released from Borrower's obligations and liability under #as™Security
Instrument unless Lender agrees to such release in wiiting. The covenants and agresiasiis of
this Security Instrument shall bind {except as provided in Section 20) and benefit the sucoeseors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Botrower's default, for the purpose of protecting Lender's imterest in the
Property and rights under this Security Instrument, including, bui not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the abscnce of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loas is subject to 2 law which sets maximum loan charges, and that Jaw is finally
irworpreted so that the interest or other foan charges collected or to be collected in connection
with Yiic Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary fo reduce the charge to the permitted limit; and (b) any sums already collecied
from Boriover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to miKe. his refund by reducing the principal owed under the Note or by making a direct
payment 0 Borvower. If a refund reduces principal, the reduction will be treated as 2 partial
prepayment without/any prepayment charge {whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute o waiver of any right of action Borrower might have arising out of such
overcharge,

15, Notices. All Notices given by Borrower or Lender in connection with this
Security Insfrument must be in wiiting - Any notice to Borrower in connection with this Security
Instrument shall be deemed 1o have Leeu given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nofice address if sent by other means. Notice to any one
Borrower shall constitute notice (o all Borjowe's unless Applicable Law expressly requires
otherwise. The notice address shall be the Proprity Address unless Borrower has designated a
substituie notice address hy notice to Lender. ~Borrower shall promptly notify Lender of
Borrower's change of address.  If Lender specifies a proCedure for reporting Borrower's change
of address, then Borrower shall only report a change Of address through that specified
procedure. There may be only one designated notice addressunder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first
class mail to Lender’s address stated hercin unless Lender has desigiated another address by
notice (6 Borrower. Any notice in connection with this Security Insirtiacat shafl not be deemed
{o have been given to Lender until actually reccived by Lender. If any otie required by this
Security Instrument is also requived under Applicable Law, (he Applicable Liw requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law, Severability; Rules of Construction. This Security” Insirument
shall be governed by federal law and the law of the jurisdiction in which the Property-iz'tnéated.
All rights and obligations contained in this Security Instrument are subject to any requirzimaals
and limilations of Applicable Law. Applicable Law might explicitly or implicitly allowthe
parties to agree by contract or it might be silent, but such sifence shall not be construed as 4

ILLINOIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Nate conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securily Instrument.

‘8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section '8, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bat nof limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimeut sales contract or escrow agreement, the intent of which is the transfer of
itle by Borrowet al a fature date to a purchaser.

I all or any patt of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not. lalural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s piior written consent, Lender may require immediate payment in
full of all sums secured by thiz Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prelibited by Applicable Law.

if Lender exercises this option. Linder shall give Borrower notice of acceleration. The
notice shall provide a period of not ss than 30 days from the date the notice is given in
accordance with Section 15 within which Boirower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumspeior to the expiration of this period, Lender
may invoke any rewedies permitted by this Secuity Tustrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acieliration. If Borrower meels certain
conditions, Borrower shall have the right to have enfureement of this Security Instrument
discontinued al any time prior to the carliest of: (a) five davs before sale of the Property
pursuant lo any power of sale contained in this Security Instrument>/(b) such other period as
Applicable Law might specify for the termination of Borrower's right .0 einstate; or (¢} entry of
2 judgment enforcing this Security lnstrument. Those conditions ave that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ad the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls or agrecnients; {c) pays
all expenses incurred in enforcing this Sccurity Instrement, including, but not tivited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incerrzd for the
purpose of protecting Lender's interest in the Property and rights under this Security nstranaid;
and {d) takes such action as Lender say reasonably require (o assure that Lender's interest ! the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Famity-Fannie Mae/Ireddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured herchy shall remain fully effective as if no
acceleration had occurred. However, this right lo reinstate shall not apply in the case of
acceleration under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under (he Note, this Security
Pistrument, and Applicable Law. There also might be one or more changes of the Loan Servieer
untefzied to a sale of the Note. If there is a change of the Loan Servicer, Borrewer will be
given ‘wr'tlen notice of the change which will state the name and address of the new Loan
Servicer (the address to which payments should be made and any other information RESPA
requires in conrection with a notice of transfer of servicing, 1f the Note is sold and thereafter
the Loan is service’ by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Services-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor-iender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant {o this Security listrament or that alleges that the other party has breached any
provision of, er any duty owed by reasupof, this Security Instrument, until such Borrower or
Lender has notified the other party {witls such notice given in compliance with the requirements
of Section 15) of such alleged breach and altorded the other party hercto 2 reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action candyo taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The naticesef acceleration and opportunity io cure
given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice #nd opportunity to take corrective
action provisions of this Section 20.

21. Huzardous Substances, As used in {his Section 2. {(2)""Hazardous Substances”
are those substances defined as foxic or hazardous substances; gollulants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othier Jlammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,” raaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmenial Law! ‘means federal
iaws and laws of the jurisdiction where the Property is focated that relate to healsh, safety or
envirommental protection; (¢} "Environmental Cleanup” includes any response active <ewadial
action, or removal action, as defined in Environmental Law; and (4} an "Enviromacenal
Condition” means a condition that can cause, conitibute to, or otherwise trigeér an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shali not do, nor allow anyonc elsc to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmentai Condition, or (©)
which, due to the presence, use, or release of a Hazardons Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate {o normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, fawsuit or other action by any governmental or regulaiory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has aciual knowledge, (b) any Environmental Condition, including but not himited to, any
syuthag, Jeaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects th: value of the Property. If Borrower learns, or is notified by any governmental or
regulators” asthority, or any private parly, that any removal or other remediation of any
Hazardous™ Substance affecting the Property is necessary, Borrower shall promptly take all
necessary renteriial sictions in accordance with Envirommental Law. Nothing herein shall create
anty obligation on'Lender for an Environmental Cleanup.

NON-UNIFORM'COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Renedes. Lender shall give notice to Borrower prior to
acceleration following Borrower's brearh of any covenant or agreement in this Security
Instrument (but not prior to acceleraticn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) Zse default; (b) the action required to care the
default; (c} 2 date, not less than 30 days fiom fhe date the notice is given to Borrower, by
which the default must be cured; and (d) tha: £akire to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defavii or any other defense of
Borrower to acceleration and foreclosure. If the default is nut cursd on or before the date
specified in the notice, Lender at its option may require immediei= payment in full of all
sums secured by this Security Instrument without further demand sud niay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled t0 sollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not lmited to,
reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Securily Instroment, Tander
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende: may
charge Borrower  fee for releasing this Security Instrument, but only if the fee is paid to & !
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unfess Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's cxpense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Borrower maltes or any claim that is made
ILLINOIS-Single Family-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchaséd by Lender, but only aftel providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insutance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, uniil
the effective date of the cancellation or expiration or the insurance., The costs of the insurance
may be added (o Borrower's total outstanding balance or obligation, The costs of the insurance
miay be more (han the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
condained in this'Security Instrument and in any Rider executed by Borrower and recorded with

i, .
(). e
Th _Mj;{ | F{jj{f@éﬁ%,/L (Seal

MICHAE._] BELLICORE §f -Borrower

(Seaf
-Borrower

(Seal
-Borcower

{Seal
-Borrower

Witnesses:

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
U e b
COUNTY OF {h;,{,,,.{ Tl } S8
/‘5 ; A g ffa A 3
1, P AL f-f’if W } b , a Notary Public

in and for said county and state do hereby certify that
MICHAEL J PELLICORE §l, AN UNMARRIED MAN

2

personally t2ovn to me to be the same person(s) whose name(s} subscribed to the foregoing
instrument, apreaird before me this day in person, and acknowledged that he

signed and delivirelt the said instrument as  his free and voluntary act, for the uses
and purposes therew sef farth,

Given under my hand wad official seal, this f day of
June . 2017 P ; , _,f g A g A
VLT

Notary Pubhc
My Commission EX;}i!‘ESI__”"E o]

1 A
o £t

TIA M. MARTIN

OFFICIAL SEAL
Notary Publie, 3tate of lHinois §
My Commipsion Expiras |

NMLSR ID: 449042
NMLSR {L..0.) ID: 756003 (Richard James Tayfel)
Loan Origimator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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CONDOMINIUM RIDER
LOAN# 001338860
THIS CONDOMINIUM RIDER is made this Sth day of
June . 2017 ., and is incorporated info and shall be

dremied to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrpizent™} of the same date gives by the undersigned (the "Borrower”) to secure Borrower's
Note !
Wintrust Aort jage, a division of Barrington Bank and Trust Co., NLA.

{the
"Lender"} of the s2:e dale and covering the Propesty described in the Security Instrument and
located at:

200 N JEFFERSON ST Uniy 2405 CHICAGO, 1L 60661
[Praperty Address]

The Property includes a unit in, tagetaer with an undivided interest i the common elements of,
& condomintum praject known as

JEFFERSON TOWER CONDOMINIUM

[Name of Condornzivivin Praject]

(the "Condominium Project"). If the owners associaiipit r other entity which acts for the
Condominium Project {the "Owners Association”} holds (ti¢ 1o property for the benefit or use
of its members or shareholders, the Property also includes Borrawer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition to the covenanis'apd agreements made
in the Security Instrument, Borrower and Lender further covenant and agrec 1 s Tuflows:

A. Condominium Obligations. Borrower shall perform all of Borower's
obligations under the Condominium Project’s Constituent Documents. The "Coastitusai
Documents” are the: () Declaration or any other document which creates’ e
Condominium Project; (i} by-laws; (i) code of regulations; and (iv} other equivaleqf
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Assoctation maintains, with a
generally accepted insurance earrier, a "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), For the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fenuie Mae/Freddis Muc UNFORM INSIRUMENT  Form 3140 1/0]
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment {o Lender of the
yearly premium insteliments for property insurance on the Property; and (ii) Borrower's
opligation under Section 5 to maintain property insurance coverage on the Property is
ueeqied satisfied to the extent that the required coverage is provided by the Owners
Assuciatinn policy.

nat Lender requires as a conditfon of this waiver can change during the term
of the loai.

Borrawrr shail give Lender prompt notice of any lapse in requived property
insurance covicage pravided by the master or blanket policy.

In the even. of g distribution of property insurance proceeds in lieu of restoration
or repair following a ioss to-the Properly, whether to the unit or to common elements,
any proceeds payable to Lorrower are hereby assigned and shali be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow.r,

C. Public Liability Insuraice. Borrower shall take such actions as may he
reasonable fo insure that the Owners AssGCiation maintains a public lability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds cf auv award or claim for damages, direct or
consequential, payable to Borrower in connection vith any condemmnation or other taking
of all or any part of the Property, whether of the wait srof the common elements, or for
any conveyance in lieu of condemnation, are hereby astigied and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceptaiter notice to Lender
and with Lender's prior written consent, either partition or subtivide the Property or
consent to: (i} the abandonment or termination of the Condominium Project, except for
abandonmen( or termination required by Jaw in (he case of substantial destruzton by fire
or other casualty or in the casc of a taking by condemmation or eminent domain (i3}, any
amendment to any provision of the Constituent Documenis if the provision i for fhe
express benefit of Lender; (ifi) termination of professional management and assumptizn
of self-management of the Owners Association; or (iv} any action which would have e
effect of rendering the public Jiability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Fanity - Fannio Meo/Freddie Mae ENIFORM INSTRUMENT  Form 3140 101
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F. Remedies. I Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
lustrument. Unless Borrower and Lender agree to othier terms of payment, these amounis
shill bear interest {rom the date of disbursement as the Note rate and shall be payable,
wi‘a interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Condominixm Tider.

,/?}z_’i;ﬁ*[waéf{ﬂ ﬁ%f&fzm% (Seal)

M CHAFL ] PELLICORE 11 -Borrower

{Seal)
-Berrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Fannio Mae/Froddie Mee UNFFORM INSTRUMENT  Form 3140 1/61
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LEGAL DESCRIPTION

UNIT NUMBERS 2405, P-210 N JEFFERSON TOWER CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 1 AND 2 IN MANNING'S SUBDIVISION OF LOTS 5 AND 8 IN BLOCK 25
INTHE ORIGINAL TOWN OF CHICAGO IN THE SOUTH HALF OF SECTION 8, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO,

PARCEL 2: THE 20 FOOT VACATED ALLEY SOUTH AND ADJOINING SAID LOTS 1 AND 2;
ALSO,

PARCEL & L0TS 3,4,56,7,8 AND S (EXCEPT THE NORTH 10 FEET OF EACH SAID
LOTS CONVELED FOR A PUBLIC ALLEY) IN MANNING'S SUBDIVISION OF LOTS 5 AND 8
IN BLOCK 25 INTiHZ ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIFP 39
NORTH, RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAN: ALSO

PARCEL 4: ALL OF LOTS © AND 4 LYING WEST OF THE LINE (HEREINAFTER CALLED
THE DIVISION LINE) BEGIMNING AT A POINT ON THE NORTH LINE OF SAID LOT 1
WHICH 1S 49.65 FEET EAST OF THE NORTH WEST CORNER THEREOF, THENCE
RUNNING SOUTH ALONG THC EAST FACE OF A BRICK WALL TO A POINT ON THE
SOUTH LINE OF SAID LOT 4 WHICH#4Z 50.18 FEET EAST OF THE SOUTH WEST CORNER
THEREOF IN BLOCK 25 N ORIGINAL7OWN OF CHICAGOQ IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIR) PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT,
(EXCEPT FROM THE ABOVE DESCRIBED RACT THAT PART THEREOF LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +31.76 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.67
FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECT VERTICALLY AND DESCRIBED AS FOLLOWS COMMENCING AT THE
SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 0n DEGREES 00 43" WEST,
ALONG THE WEST LINE THEREOF, 25.26 FEET; THENCE SOUTH 89 DEGREES 55' 59"
EAST 1.52 FEET TO THE POINT OF BEGINNING; THENCE SGL/TH 89 DEGREES 55" §9°
EAST 57.12; THENCE NORTH 00 DEGREES 05' 20" EAST, 28.48 €£¢T: THENCE SOUTH 89
DEGREES 53' 53" EAST, 73.96 FEET; THENCE NORTH 00 DEGRECS 08", 07" EAST, 6.82
FEET; THENCE SOUTH 89 DEGREES 53' 53" EAST, 17.72 FEET; THENCTZ SOUTH 00
DEGREES 15" 38" EAST, 37.41 FEET, THENCE SOUTH 76 DEGREES 1" 37" WEST, 04.97
FEET, THENCE NORTH 00 DEGREES 07" 01" WEST, 1.03 FEET: THENCE NORTH 89
DEGREES 38' 52" WEST, 37.86 FEET; THENCE NORTH 60 DEGREES 02" 54" WiST, 10.31
FEET, THENCE NORTH 89 DEGREES 56' 21" WEST, 19.06 FEET: THENCE NGR7H.00
DEGREES 00" 48" EAST, 13.66 FEET TO THE POINT OF BEGINNING: ALSO EXCiTPT
FROM THE ABOVE DESCRIBED TRACT THAT PART THEREOF LYING BELOW A SLANTED
PLANE DEFINED BY THE HEREINAFTER DESCRIBED POINTS “A", "B" AND "C" AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.67 FEET ABOVE CHICAGO
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECT VERTICALLY
AND COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 00
DEGREES 00" 43" WEST, ALONG THE WEST LINE THEREOF, 25.26 FEET: THENCE
SOUTH 89 DEGREES 55" 59" EAST 1.52 FEET TO THE BEG!NN!NG SAID POINT BEING
ALSO HORIZONTAL POINT A" WHICH HAS AN ELEVATION OF +31.76 FEET ABOVE
CHICAGO CITY DATUM; THENCE SOUTH 89 DEGREES 55" 59" EAST, 57.12 FEET, TOA
POINT, SAID POINT BEING ALSO HORIZONTALLY POINT "B* WHICH HAS AN ELEVATION
OF +31.76 FEET ABOVE CHICAGO CITY DATUM; THENCE NORTH 00 DEGREES 05 20"
EAST, 28.48 FEET TO A POINT, SAID POINT BEING ALSO HORIZONTALLY POINT "C"
WHICH HAS AN ELEVATION OF +30.18 FEET ABOVE CHICAGO CITY DATUM; THENCE
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NORTH 88

DEGREES 53" 53"WEST, 67.16 FEET; THENCE SOUTH 00 DEGREES 00* 48 WEST,
28.51 FEET TO THE POINT OF BEGINNENG ALSO EXCEPT FROM THE ABOVE
DESCRIBED TRACT THAT PART THEREOF LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +31.76 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +13.67 FEET ABOVE CHICAGO CITY
DATUM AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECT VERTICALLY AND
DESCRIBED AS FOLLOWS: COMMENGING AT THE SOUTHEAST CORNER OF SAID
TRACT; THENCE NORTH 00 DEGREES 00 00" EAST, ALONG THE EAST LINE THEREQF,
98.04 FEET, THENCE NORTH 90 DEGREES 00 00" WEST, 12.54 FEET: THENCE NORTH 00
DEGREES 00 A 00" EAST, 8.43 FEET, THENCE NORTH 90 DEGREES 00' 00" WEST 4.38
FEET, THENCE NORTH 00 DEGREES 00' 00" EAST, 19.45 FEET: THENCE NORTH 8¢
DEGREES 59" 43" EAST, 22-62 FEET; THENCE SOUTH 00 DEGREES 00 * 00" WEST,
7.82 EET; THENCE SOUTH 80 DEGREES 00' 00" EAST 12.22 FEET; THENCE SOUTH 00
DEGRE‘"S 17 16" WEST 20,48 FEET; THENCE NORTH 90 DEGREES 00' 00" WEST 17.78
FEET TO THE POINT OF BEG!NNING) IN COCK COUNTY, ILLINOIS, TO WHICH
SURVEY IS"27TACHED AS EXHIBIT AB" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS HOCUMENT 0536327117, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Address commonly known as:
200 N Jefferson St, Unit 2405
Chicago, IL 60661

PIN#: 17-09-314-021-1193 and 17-09-314-021-1408



