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ASSIGNMENT OF REMTS

THIS ASSIGNMENT OF RENTS dated June 14, 2017, is made and sxzouted between IGWT LLC, whose
widress is 7140 W, T3rd Street, Chicage, (L €0638 {referrad to below =5 "Grantor"} and Forast Park National
Bank & Trust Co, whose address is 7348 West Madison Street, Forest For IL 60130 {referred to balow as
“Lender").

ASSIGNMENT. For valuable considerstion, Grantor hareky assigns, grants a continuing security interest in, and
convays to Lender all of Granter's right, title, and interest in and to the Rents from 47 fallowing desaribed
Property loaated in Cook County, State of lllineis:

Paroel 1:

Lot 10 in Jaloven's Subdivision, being a subdivision of Lot 7 and part of Lot 8 in the Resubdivision of Lots
1 and 2 in Eigin Motor Corparation Subdlvision of part of the East 1/2 of the Southwest 1/4 of Seetion 13,
Tewnship 38 North, Range 12 East of the Third Principal Meridian, ih Cook County, lllinais,

Parcel 2;

Lot 9 {axospt the South 15 feet there of) in Jalover’s Subdivision, being a subdivision of Lot 7 and part of
Lot 8 in the Resubdivision of Lots 1 and 2 in Elgin Wotor Corperation Subdivision of part of the East 1/2 of
the Southwest 1/4 of Section 13, Township 38 North, Range 12 East of the Third Principal Meridian, in
CGook County, lllinois.

Parcel 3:

That part of Lot 8 {except the South 15 feet thereof} in the Resubdivision of Lots 1 and 2 in Elgin Mator
Corporation Subdivision of part of the East 1/2 of the Southwest 1/4 of Section 13, Tewnship 38 North,
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Range 12 East of the Third Principal Meridian, described as follows: beginning at a point in the South line
of said Lot 8, 215 feet East of the Southwest corner of said Lot 8, thence Northeasterly 81 degreas 38
mihutes as measured from the West to the Northeast, 234.6 faet to a point on the Westerly line of Lot 10
in Javievee's Subdivision of Lot 7 and part of Lot 8 in the aforementionsd Resubdivision of Lots 1 and 2 in
Elgin Motor Corporation Subdivision, said point being 26 feet Northerly of the Southwest oorner of said Lot
10, thence Southerly slang the Westerly line of Lot 10 and Lot 9 in the aforesaid Jalovec's Subdivision,
238.97 feet to the South line of aforesaid Lot B; thence West on said South line of Lot 8, 19.26 feet to the
point of beginning, in Cook County, lllineis,

The Property or itz address is sommonly known as 7750 W, 60th Street, Summit, IL 60801, The Property
tax identificatior nunber is 18-13-303-033-0000 and 18-13-303-037-0000,

CROSS-COLLATERALIATION. In addition to the Note, this Assignment secures all obligations, debis and
liabilllies, plus interesi tiereon, of either Grantor or Borrower 1o Lender, or any one or more of them, as well as
all claims by Lender agaiisi Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether mianzd or unrelated to the purpese of the Mote, whether voluntary or otherwlse,
whether due or not due, direct orindiract, determined or undeterminad, absoiute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be fiable individually or jeintly with others, whether obligated as
guarantor, surety, accommeodation purty or otherwise, and whether recovery upon such amounts may be or
hereafter may bacome barred by any statuwe of limitations, and whether the abligation to repay such amounls
may be or hereafter may become otherwise unenforceable.

THIE ASSIGNMENT IS GIVEN TO SECURE (1’ PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF EORROWF."-AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIE ASSIGNMZNT IS GIVEN AND ACCEFTED ON THE FOLLOWING
TERME: ;

GRANTOR'S WAIVERS. Grantor walves all rights or gefenses arising by reason of any “one action" or
"anti-deflciency” law, or any other law which may prevent Lznc'er from bringing any action against Grantor,
including a claim for deficlency to the extent Lender is otherwisz «nfitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure-‘action,_either |udicially or by exercise of a
power of sale.

EORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borower about any aclion or inaction
Lender fakes in connection with this Assignment. Borrower assumes the respeasibility for being and keeping
informed about the Properly. Bomower waives any defenses that may arise becauss of any action or Inaction
of Lender, including without fimitation any failure of Lender to realize upon the Propeny, or any delay by Lender
in realizing upon the Property, Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Assignment or any Rafuied Documents,
Grantor shall pay to Lender al amounts secured by this Assignment as they become dus, ana chall strictly
perform all of Granter's obligations under this Assignment. Untess and until Lender exerclses its aght o collect
the Rents as proviged helow and 8¢ long as there is no default under this Asslgnment, Grantor may ramain in
possession and contrel of and operate and manage the Properly and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in &
bankrupicy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownorship. Grantor is enlitled to receive the Renis free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now In force.
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shali have the right at any time, and even
though no default shall have cccurred under this Assignment, to collect and receive the Remts. Far this
purpose, Lender Is hereby given and grantad the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advlsing them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Pronerty. Lender may enter upon and take possession of the Property, demand, collect and
receive from the lenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recovar possession of the Property; collect the Rents and remove any tenant or tenants or
other persons fror: ths Prapeny.

Maintain the Property. |andar may enter upon the Property o matntain the Property and keep the same in
repair; to pay the costs Uerenf and of all services of all employees, including thelr equipment, and of all
continuing costs and expenses «f maintalning the Property in proper repair and condition, and also to pay
all taxes, assessments and water-utinies, and the premiums on fire and other insurance eflecled by Lender
on the Property.

Compliance with Laws. Lender may uc any and all things to execute and comply with the laws of the
State of llincis and also all other laws, ruies, vrders, ordinances and requirements of all other governmental
agencies affecting the Property,

Lease the Property. Lender may rent or lease the whtle or any part of the F‘roperlj,r for such term or terms
and on such conditions as Lender may deem appropiluie.

Employ Agents. Lender may engage such agent or cosris as Lender may deem approprate, either In
Lender's name or in Grantor's name, to rent and marace ‘he Property, including the collection and
application of Rents.

Other Aots. Lender may do all such other things and acts with respect to the Properly as Lender may
deem appropriate and may acl exclusively and solely in the place anr! ¢!=ad of Granior and fo have all of
the powers of Grantor for the purposes stated above.

No Requiremant to Act. Lender shall not be required to do any of the forego ng acls or things, and the fact
that Lander shall have performed one or mere of the foregoing acts or things ¢hail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connacilon with. i Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Leiler, in its sole
discrefion, shall determine the application of any and all Rents received by it; however, any sucii ents recelved
by Lender which are not applied to such costs and expenses shall be applied to the Indebiedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall ke payable on demand, with interast at the Note rate
from date of expenditure unt!l paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwlse performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a sultable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, #f permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment iz made by Borrowar, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruplcy or to any similar person under any
federal or state bankruptcy law or law for the relief of deblors, (B) by reason of any judgment, decree or order
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of any court or administrative body having Jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlernenl or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpald for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective ot shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENQITURES. If any action or proceeding is commenced that would maierally affect Lender's
interest in the Mrorery or if Grantor falis to comply with any provision of this Assignment or any Related
Documents, includizig but not limited fo Grantor’s failure to discharge or pay when due any amounts Grantor is
raquired to discharge o nay under this Assignment or any Related Documents, Lender on Grantor's babalf may
{but shall not be Gbli&ﬁl"ﬁ to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all {axes, liens, securliy interests, encumbrances and other claims, at any time levied ar
placed on the Renls or the Prrpe rty and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incumed - paid by Lender for such purposes will then bear irterest at the rate charged
under the Note from the date mcurrvd or paid by Lender to the date of repayment by Grantor. All such
expenses will become & part of the Indebtednass and, at Lendei's option, will (A) be payable on demand; (B)
be added to the balance of the Note and pe t.pporlicned among and be payatble with any installment payments
fo become due during either (1) the term o any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon paymer« which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amcuits. Such right shall be In addition to all other rights and
remedies to which Lender may be entifled upon Dejautt.

DEFAULT. Each of the following, at Lenders optiori, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make ahy payment wher due under the Indebtedness,

Other Defaults. Borrower or Grantor falls to comply withor to_perform any other term, obligation,
covenant or condition contained in this Assignment or In any of tre Rulated Documents or {0 comply with
or to perform any term, obligation, covenant or condition contained inary other agreement between Lender
and Bomower or Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent ﬂmg of or to effect discharge
of any lien.

Default in Faver of Third Parties. Borrower, any guarantor or Grantor defaults under 2:y.70an, axtension of
credit, security agreement, purchase or sales agreement, or any other agreement, in faxor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Granio:'s) property or
ability to perform their respective obligations upder this Assignment or any of the Related Documents.

Environmental Default. Failure of any party fo comply with or perform when due any term, cbligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Felse Statements. Any warranty, representation or statement made or furnished to Lender by Bomrower or
Granter or on Borrower's or Grantor's behalf under this Assignment ¢r the Related Documents is false or
misieading In any material respect, either now or at the time made or fumished or becomes false or
misleading at any time thereafter.

Defeotive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Barrowers or Grantor's existence as a going
business, the insolvency of Borrower of Grantor, the appointment of a receiver for any part of Borrower's
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of Grantor's properly, any assignment for the benefit of crediters, any type of creditor workout, or the
commancemeant of any proceeding under any bankrupicy or insolvency laws by or against Barrower or
Granlor.

Creditor or Forfeiture Procesdings. CTommencement of foreclosure or forfeitura praceedings, whether by
judicial proceeding, self-help, repbssession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or ferfeiture proceeding and if
Borrower or 3r:ntor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies. or_a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sol2 d.scretion, as being an adequate reserve or bond for the dispute.

Proporty Damage or uriss. The Properly s lost, stolen, substantially damaged, sald, or borrowed against.

Evonts Affeoting Guarantor. Any of the preceding events ocours with respect to any Guaranior of any of
the Indebtedness or any Guziantor dles or becomes Incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of ‘e Indebtedness.

Adverse Change. A malerial adverse ziiange accurs in Granfor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Inseourity. Lender in good faith belleves iisaminsecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provisica ol this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender senc’s wrillen notice to Borrower demanding cure of such
default: (1) cures the default within tan (10} days; ur (2) [f the cure requires more than ten (10) days,
immediately initiates steps which Lender dsams In Lengri's sole discretion to ba sufficlent to cure the
default and therealter continues and completes all reasonzo’a and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Zvent of Default and at any lime
thereafter, Lender may exercise any cne or more of the following rights &rd tamedies, in addition to any other
rights or remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nuticis ‘o Borrower or Grantor to
declare the entire Indsbtedness immediately dus and payable, including any prepayment penasity that
Borrowar would be required to pay.

Callect Ronts. Lender shall have the right, withoul notice to Borrower or Granior, to taka rossession of the
Properly and coliect the Rerts, Including amcunts past due and unpald, and apply the nGt praceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shali-aave all the
rights provided for in the Lender's Right to Recelve and Collect Rents Section, above. If the Rents are
collecied by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Granter and to negoliate the same and callect the
proceeds, Paymenis by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
recelver appointed fo take possession of all or any part of the Property, with the power to pretect and
preserve the Property, to operate the Properiy preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparant value of the Propery exceeds the
Indebtedness by a substantfal ameunt. Employment by Lender shall not disquallfy & person fram serving as
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a recelver.

Other Remediss. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Electibn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or to take action to perform an cbligation of Grantor under
this Assignment, after Grantor's failure ta perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fens; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Assignment; Lender shall be entified to recover such sum as the court may adjudge reaschable as
attorneys’ fees at tral and upon any appeal. Whether or not any court action is involved, and to the extent
hot prohibited by I~y all reasonable expenses Lender incurs that in Lende?’s opinion are necessary at any
time foar the protichon of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable ‘01 Pemand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covarnd by this paragraph include, without limitation, however subject to any limits
under applicable law, Lend:’s attorneys' fees and Lenders legal expenses, whether or not there is a
lawsuit, incdluding atiorneys' fer's in- expenses for bankruptcy proceedings (including efforts to medify or
vacate any automatic stay or injiiction), appeals, and any anticipated posi-judgment collection services,
the cost of searching records, obtainihg tle reports {including foreclosure reports), surveyors' reporls, and
appraisal fees, title insurance, and fees {r the Trustee, to the exdent permitted by applicable law, Grantor
also will pay any court costs, in addition to all other sums provided by faw.

MISCELLANEOLUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, tonsliules the entire
understanding and agreement of the parlies as o the mutters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effeclive unlegs given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amerdment.

Caption Headings. Caption headings in thiz Assignment are %=, convenlence purposes only and are not to
be used to interpret or define the pravisions of this Asslgnment.

Governing Law. This Assignment wilk be governed by federal law apgiaible to Lender and, to the extent
not pre¢mpted by foderal law, the laws of the State of lllinois without ‘egard to its conflicts of law
previsions. This Assighment has been accepted by Lender in the State of Iiiios

Choioe of Venue. [ there is a lawsuit, Grantor agrees upon Lender's request o siamit to the jurisdiction
of the courts of Cook County, State of lllincis.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignme:it.shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all refarerce: to Bomower
shall mean each and every Borrower. This means that each Grantor signing balow is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inguire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guarantead under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the bensfit of Lender in any capacily, without
the written consant of Lander,

Interpratation. (1} In all cases where there Is more than one Borrower or Grantor, then all words used in
this Assignment In the sihgular shall be deemed to have been used in the plural where the context and
construction so require. (2) (f more than one person slgns this Assignment as "Grantor,” the cbligations
of each Grantor are Joint and several. This means that if Lender brings a lawsuit, Lender may sue any one




' 1716755009 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

or more of the Grantors, If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsult. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. Thay are not io be used to inlerpret or define the
provisions of this Assignment.

Ne Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver Is glven in writing and signed by Lender. No delay or omission on the parl of Lender in
exercising any right shall operate as a waiver of such tight or any other right. A waiver by Lender of a
pravision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to

- demand strict ~ompliance with that provision or any other provision of this Assighment. No prior waiver by
Lender, nor-ainv course of dealing between Lender and Grantot, shall constitute a waiver of any of Lender's
rights or of anv'of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Aasignment, the granting of such consent by Lender in any instance shall not constitute
continuing consen’ to subsequent instances where such consent is required and in all cases such consent
may be granted or withhul in the sole discretion of Lender.

Notices, Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually deliveres, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a natioraily recegnized ovemight courier, or, if mailed, when deposited in the
United States mail, as first class, cerunad or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Aszlanment. Any parly may change its address for notices under this
Assignment by glving formal writlen notice to the other parties, specifying that the purpose of the nolice is
fo change the party's address. For notice pirprses, Grantor agrees to keep Lender informed at all times of
Granlor's current address. Unless otherwisa providad or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemad to be notlce given te all Grantors,

Powers of Attorney. The various agencies and Lowers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and mav.ant be revoked by Grantor until such time as the
same arg rencunced by Lender, :

Severability. f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasio's -the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the ~ffending provislon cannot be so
modified, it shall be considered deleted from this Assignmert. Unless ~iharwise required by law, the
ilegality, Invalidity, or unenforceability of any provision of this Assignment siell not affect the lepality,
validity or enforceability of any other provision of this Assighment.

Suscessors and Assigns. Subject to any limitations stated In this Assignment ovruasfer of Grantor's
interest, this Asslgnment shall be binding upon and inure to the benefit of the parties, t'e" successors and
assigns. If ownarship of the Property becomes vested in a person other than Grantor, Lender, without
notice ta Grantor, may deal with Grantor's successors with refetence to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obllgations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption, Grantor hersby releases and walves all rights and benefits of the
homestead examption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FRCM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used n this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amcunts in
lawful money of the United States of Amerlca. Words and terms used In the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such terms in the Unlform Commercial Code:

Assignment, The word "Assignmeant” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or medified from time to time, together with all exhibits and achedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, Tha word "Borrower” means K3WT LLC; and HLT Sepice Group, Inc..
Default. The word "Default" means the Default set ferth in this Assignment in the section titied "Default™.

Event of Default. Tro words "Event of Default mean any of the events of defaull set forth in this
Asslgnment in the defau!. seclion of this Assignment,

Grantor. The word "Grantc.” means IGWT LLC.

Guarantor. The word "Guaranic: ' (neans any guarantar, surety, or accammodalion party of any or all of
the Indebtedness.

Guaranty, The word "Guaranty” means he guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indsbtsdness. The word "Indebledness” means all principal, interest, and other amounls, costs and
expenses payable under the Note or Relafed Dccurments, together with all renewals of, extenstons of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granic:'s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togetter with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtednexs includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assigrm.ent. '

Lendsr. The word "Lender" means Forest Park National Bank & Trust C, its successors and assigns.

Note, The word "Note" means The Promissory Note dated June 14, 2077 ip. the original princlpal amount
of $296,250.00 from Bomower to Lender, together with all renewals of, z;;iernsions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nole or ajieement.

Propsrty, The word "Property” means all of Grantar's right, title and interest in aiid th all the Property as
described in the "Assignment” section of this Assignment.

Related Dosuments, The words “Related Documents” mean all promissory noles, credil yieements, loan
agreements, environmental agreemenis, guaranties, security agreements, morigages, dr.sds of trust,
security deeds, collateral morigages, and all other instruments, agresments and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and ali preseni and future |eases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentais, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such |eases
and to recelve and collect payment and proceeds thereunder,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 14, 2017,

GRANTOR:

IGWT LLC
Jehad Shram, Manage. of IGWT LLC

LIMITED LAEZILITY COMPANY ACKNOWLEDGMENT

STATE OF /LL“’IOfﬁ

- )
) 88

COUNTY OF DU "OCL%/ )

On this ,q#\ day of Tung , ,Q 01"/ before me, the undersigned Notary

Public, personally appeared Jehad Shram, Manager of IGWT LL: and known to me to be a member or
designaled agent of the limited liability company that executed ihe ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by
authority of statute, lts articles of organization or its operating agreemedn, tor the uses and purposes therein
mentioned, and on oath stated that he or she is authcrized to execute this Ascigrment and in fact executed the
Assignment on behalf of the limited liakility company.

By J{M 7 M/L"" Residing at

Netary Public in and for the State fieino (S

My commisslon expires 47}9) / (9

“OFFICIAL SEAS”
KRIST! J. BREWER

Notary F’_ut;tic, State of nois
My Commission Expires 9/20/2018
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