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This Instrument Prepared By:
GUARANTEED RATE TNC.
3940 N RAVENSWOCD
CHTCAGO, ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 171874258

Loan Numbey: 171874258

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399013880412 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sectiens of this documentaré defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagg of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, whici is dated JUNE 16, 2017 , together
with all Riders 1o this document,

(B) "Borrower”is TYLER GRAY, A SINGLE MaMN, AND JOHN F GRAY AND
CHERYL L TRISCH-GRAY, HUSBAND AND WIFE,” JOINT TENANTS

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS”is Mortgage Elcctronic Registration Systems, Inc. MERS is w.s¢parate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mrtgagec under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrcss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888} 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organizcci
and existing undcer the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  JUNE 16, 2017

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-EIGHT THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 128,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2047 .

(F) "Property” means the property that is described below under the heading " Transfer of Rights in the Property."

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 1 of 14 www. docmagic.com
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intcrest.

(H)} "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

X] Adjustiable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Sccond Home Rider

K] Condominium Rider [ ] Other(s) [specify]

{I) "Applicable law" means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative rules an crders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5) "Community Associzticn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associalion or similar
organization.

(K) "Electronic Funds Transfer” mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or atthrrize a financial institution {o debit or credit an account. Such term
includes, but is not limited to, point-of-sale truns’ers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingicuse transfers.

(L)} "Escrow Items" means those items that are descrioed in Section 3.

(M) "Miscellaneous Proceeds” means any compensativa,seitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the caveiages deseribed in Section 3) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking or 4ihor any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 2510, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender againstine nonpayment of, or default on, the Loan.
(O} "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the Notc,
plus (ii) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. (2€)! et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from me fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers lo all requirements and restrictions that are imposed in regard to a "federally refated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey te MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cock
| Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermms
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 16-07-400-044-1017

which curreziiy has the address of 150 § OAK PARK AVE APT 401
|Street]
OARK PARK , llinois 60302 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH &ll/the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also be
covered by this Security Instrumeat.” A1 of the foregoing is referred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERE holds enly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘vith 1aw or custom, MERS (as nominec for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right 10 foreclose
and sell the Property; and to take any action required 4f Lender including, but not limited to, reteasing and canceling
this Security Enstrument.

BORROWER COVENANTS that Borrower is layvfuliy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that vz Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the titleio’the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fup national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform sccurity instrmicnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, arid Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and’any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuar to Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S. currency. Howcver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned ‘o Lender unpaid,
Lender may require that any or all subsequent payments duc under the Nole and this Sccurity lisurannal be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢} certified chiec!l, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymients are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partiai payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
unti] Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 3 of 14 www. docmagic. com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenanls and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Nate;
{b) principal duc under the Note; (¢} amounts due under Section 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge, 1f
more than o7, Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ot'tiie Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
any excess existsuiter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latz'charges duc. Volunlary prepayments shall be applicd first to any prepayment charges and then
as described in the 11612

Any application of payments, insurance procceds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpon the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrositems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. 4 sam (the "Funds") to provide for payment of amounts due for: (a) taxcs and
assessments and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the
Property; (b) leasehald payments or graund rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) ‘Mo tgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage 1isu arice premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow ltems." At original«n or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessinerts, 1€any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds“(sv Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lenaer miay waive Borrower's obligation to pay (o Lender
Funds for any or all Escrow llems at any time. Any such waiver mey ouly be in writing. In the event of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts qud. for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Zender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to maise such payments and to provide receipts
shail for all purposes be deemed lo be a covenant and agreement contained in this S:curity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay o) ender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordnce with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 1= then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apnty the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Bserow {tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposids are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made 1n wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
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in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propeity wnich can altain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any_and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow llemy“Blrrower shall pay them in the manner provided in Section 3,

Borrower shali-iramptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing {0 thepavment of the obligation secured by the lien in a manner acceptable to Lender, but enly
so long as Borrower is peitoiming such agreement; (b) contests the licn in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate Lo prevent the enforcement of the hien
while those proceedings are pending, bai only until such procecdings are concluded; or (c) secures from the holder
of the licn an agreement satisfactoiy to-Lender subordinating the lien to this Securily Instrument. If Lender
determings that any part of the Property is subject to a lien which can attain prierity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or niore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tira¢ charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iniprovements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included witlin/the term "cxtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick/Loader requires insurance. This insurance shall be
maintained in the amounts (including deductible tevels) and for e periods that Lender requires,  What Lender
requires pursuant to the preceding sentences can change during the term efihe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapp/ove Borrower's choice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flond zone determination, certification and tracking services; or(b)a onc-time charge for flood zone
determination and certification services and subsequent charges cach lime remappings ¢ similar changes occur which
reasonably might affcct such determination or certification. Borrower shall also be r:sponsible for the payment of
any fces imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain 1iisurzics coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula: type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe!, Borrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might proviae greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmmas
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opporlunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single paymcnt or in a serics of progress payments as the work is completed. Unless an agreement
is madc in viting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required t0 pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrawer shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower,
[f the restoration ei ripair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to'thes:anis secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower.  Such insuranice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandond tke Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowéi does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendcpdnay negotiate and settle the claim.  The 30-day period will begin when the
notice is given, In cither event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, {nd/(b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property.  Leader may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or ths Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 2id usce the Property as Borrower's principal residence
within 60 days afler the exccution of this Security Instrumentzia shall continue to occupy the Property as Borrower's
principal residcnce for at least one year after the date of occupansy <anless Lender otherwise agrees in writing, which
conscnt shall not be unreasenably withheld, or unless extenuating cireumstances exist which are beyond Borrower's
control, :
7. Preservation, Maintenance and Protection of the Property; Irspestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commieavasie on the Property. Whether or not
Borrower is residing i the Property, Borrower shall maintain the Property wn oxler to prevent the Property from
deteriorating or decreasing in value due lo its condition. Unless it is determined purs:ant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Propertyr if Aamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with. damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Lender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a'singie payment or in
a scries of progress payments as the work is completed. If the insurance or condemnation proceeds<re‘not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion (of such repair
or restoration. .

Lender or its agenl may make reasonable entries upon and inspections of the Property. Ifit has reasonablc cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tinle
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or enlities acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with
matenial information) in connection with the Loan. Malterial representations include, but are not limited to,
representalions concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code visiations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Secuc$, Lender does not have to do so and is nol under any duty or obligation to do so. It is agreed that
Lender incurs no-iabiity for not taking any or all actions authorized under this Section 9.

Any amounts gisparsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. ThesCamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest uron notice from Lender to Borrower requesting payment.

If this Security Instrisiient is.on a lcasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the Itaszhzid estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express »+itten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, I Lender requirer Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the dviortgage Insurance in effect. [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Boerrower was required to make scparatciy-dzsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (o ogtd1n coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent/tothe cost to Barrower of the Mortgage Insurance
previously in effect, from an alternate morigage msurer selecled By Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.”Lepder will accept, use and retain thesc
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such 1oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalline? be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer.selected by Lender again
bcecomes available, is obtained, and Lender requires scparately designated payments'toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Ljan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; drizower shall pay
the premivms required to maintain Mortgage Insurance in effect, or to provide a nen-refundable losséeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between (8ot rower and
Lender providing for such termination or untl termination is required by Applicable Law, Nothing in tius-Section
LU affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party (o the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time (o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory lo the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Forms
Form 3014 1/01 Page 7 of 14 www. docmagic. com



1717034052 Page: 9 of 23

UNOFFICIAL COPY

As a resull of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurcr's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
“captive teinsurance." Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ecotain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarzicd at the time of such cancellation or termination,

11. Assighzieniof Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid o Zender,

If the Property is Gamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair (s £conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-snall have the right to hold such Miscellancous Proceeds until Lender has had an
oppartunity to inspect such Property tatensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proce:ds. If the restoration or repair is not economically feasible or
Lender's security would be tessened, the Miscellancus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valieOf the Property, the Misccllaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whehir 6r not then due, with the cxcess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of theTroperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in veiue is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this(seourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (3} the (otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far market value of
the Property immediately before the partial taking, destruction, or loss in value is less than theamourt of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Yender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment. whether
or not the sums are then due.

[f the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails to respond lo
Lender within 30 days after the date the notice is given, Lender 1 authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrunient. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmns
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to resteration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not opcrate to release the liability of Borrower or any Successors in nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by season of any demand made by the original Borrower or any Successors in Inlerest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fror third persons, centities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not bea'vaiver of or preclude the exercise of any right or remedy.

13. Joint and Sereral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations aid liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not cxecut: the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums seCured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sizner's consent.

Subject 1o the provisions of Section(18 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrewer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sich ielease in writing.  The covenants and agreements of this
Security Instrument shail bind (cxcept as provided in Seetion20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fecsiiet scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the-Propgerty and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection andvaluation fees. In regard (o any other fecs, the
absence of express authorily in this Security Instrument to charge a speziiic fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that'are sxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum lean charges, and that(law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loard exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will. b e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
ta Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepaypicot without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe! sacceptance of
any such refind made by direct payment to Barrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice 1o Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall conslitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
al any on¢ time. Any notice to Lender shail be given by delivering it or by mailing it by firs( class mail to Lender's
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address stated heretn unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed Lo have been given 1o Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurity Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prehibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuting gender shall mean and include corresponding
neuter words vrawords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) thoword "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer ui 2ae Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inicrest in
the Property" means any 'Cga® or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boad for deed, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transfer of titic by Rorrower at a future date 1o a purchaser.

If all or any part of the Propercv'Or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in“Barrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcine is prohibited by Applicable Law,

If Lender exercises this option, Lender skall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notie is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 4f Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. i Bosrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discomunued at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Scction 22 of this Sacurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate) or (¢} entry of a judgment enforging
this Security Instrument. Those conditions are (hat Borrower: (a) pays Leade! all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrec; () cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Jdstrument, including, but not
limted to, reasonable attorneys' fees, property inspection and valuation fees, and othe: feesincurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right’ under this Sccurity
Instrument, and Borrower's obligation Lo pay the sums sccured by this Sccurity Instrument, shali Corntizue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatament sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order: (c}-certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an instituvion whose
deposits arc insured by a federal agency, instrumcntality or entity, or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
nio aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) thal collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be ane or more changes of the Loan Servicer unrelated 10 a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take correclive action. If Applicable Law provides a time period which must elapse before certain action
can be taker;that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelcration aivd.opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective aclion
provisions of this-3eciion 20

21, Hazardgous Cubstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestes or formaldehyde, and radioactive malerials; (b) "Environmenial Law" means federal
laws and laws of the jurisdiction where lie Property is located that relate to health, safety or environmental protection;
{¢) "Envirommental Cleanup” includes =y response aclion, remedial action, or removal action, as dcfined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanuy,

Borrower shall not cause or permit the presente use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, oi or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thal is in rtolajion of any Environmenta) Law, (b} which creates an
Environmental Condition, er (c) which, due to the presense, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property- Yic preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantitics oi*i122ardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance0f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest’gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving tha-Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirormeatal Condition, including but not
limiled to, any spilling, leaking, discharge, release or threat of release of any Hazzidous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advirsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necssar:, Borrower shall
promptly take all necessary remedtal actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law: ‘

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expensc Lo procest Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intercsts, The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against BorrowerinConnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in‘erst.and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outsian4ing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able w0 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurity
Instrument and in any Rider exccuted by Borrower and recorded with it

U . Ghit,

Ti’l Gray -Borrowcr John|F Gray -Borrower

OW 9*%// /92&/'7——68&1]) (Seal)

CherleL Trisclisray -Borrowcr -Borrower
(Seal) {Scal)
-Gorrower -Borrower

Witness: Witness:
ILLINOQIS - Single Family - - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagic €5emms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.
County of €00k : )

| THE QL0 eALeA

{here give name of officer and his official title)

certify that

Tyler Gray \AND John F Giray AND Cheryl L Trisch-Gray

{(name of grantor, and":f acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the"some person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persop; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary art, for the uses and purposes therein set forth.

G-l
% [/DW%/

Dated: -

OFFICIAL SEA[_- o (Signature of officer)
. ICHARD DALITTO
Mv%’g PUBLIC - STATE OF ILLiNGIS
MY COMMISSION EXPIRES 0512915
(Seal)

Loan Originator: Michael Murray, NMLSR ID 223808
Loan QOriginator Organization: Guaranteed Rate, Inc, NMLSR ID 2511
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Loan Number: 171874258
Date: JUNE 16, 2017

Property Address: 150 S CAK PARK AVE ADPT 401
OAK PARK, ILLINQIS 60302

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 1C IN 150 S. PARK AVENUE CONDOM!*iu'M, AS DELINEATED ON SURVEY OF LOTS 10 AND 11 INBLOCK 3
IN BLACKSTONE ADDITION TO OAK PARK, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE SOUTH 19.50 CHAINS THERCOF; ‘

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY LASALLE NATIONAL BANK AS
TRUSTEE UNDER TRUST NO. 27130 RECORDED IN THE OFF!CE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT 19206164, AS AMENDED FROM Tii'Z TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID LOTS 10 AND 11 IN BLOCK 3/{N BLACKSTONE ADDITION AFORESAID
(EXCEPTING FROM SAID LOTS 10 AND 11 ALL THE LAND, PROFERTY AND SPACE KNOWN AS UNITS 1-A TO 8-
A, 1B-8B AND 1-C TO 8-C AS SAID UNITS ARE DELINEATED ON SA!5 SURVEY), IN COOK COUNTY, ILLINOIS

P.LN. 16-07-400-044-1017

CIK/A 150 S OAK PARK AVENUE, UNIT 401, OAK PARK, ILLINOIS, 60302

A.BP.N., # : 16-07-400-044-1017
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Loan Number: 171874258

FIXED/ADJUSTABLE RATE RIDER

(UBOR One-Year Index (As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th  day of JUNE \
2017 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower™)
to securc Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAWNKT CORPORATION
{"Lender”)af the same date and covering the property described in the Security Instrument and located at;

150 5 OAK PARK AVE APT 401, OAK PARK, ILLINOIS 60302
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST ASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND/SIAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. { Ir addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further Coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interestvasc of 3.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjus able’interest rate on the first day of
JULY, 2024 , and the adjustable interest-ate 1 will pay may change on
that day cvery 12th month thercafter. The date on which my initial fiked interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could ¢lange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ¢n ar Index. The
"Index” is the average of interbank offercd rates for one-year U.S. dollar-denominated dspesits in the
London market ("LIBOR"), as published in The Wail Street Journal. The most recent Index vated zvailable
as of the date 45 days before each Change Dale is called the "Current Index," provided that if the-Carient
[ndex is less than zere, then the Current [ndex will be deemed to be zero for purposes of calculaling my
intcrest rate,

[f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR - DocMagic €Fammns
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{C) Calculation of Changes

Before cach Change Date, thc Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %)
(the "Margin") to the Curremt Index. The Note Holder will then round the result of this addition to the
nearcst one-cighth of onc percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new inierest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

1) Limits on Interest Rate Changes

The Jiatercst rate | am required to pay at the first Change Date will not be greater than

3.500 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased o+ dereascd on any single Change Date by more than two percentage points from the rate of
interest | have beenpaying for the preceding 12 months. My interest rate will never be greater than

8.500 % o! less than the Margin,

(E) Effective Date of Znanges

My new interest rate wiii become cffective on cach Change Date. 1 will pay the amount of niy new
monthly payment beginning on the fist 1ponthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mailtg e a notice of any changes in my initial fixed interest rate lo
an adjustable interest rate and of any changes it my »djustable interest rate before the effective date of any
change. The notice will include the amount of my ronthly payment, any information required by law Lo be
given to me and also the title and telephone number of a rerson who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to-an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrt men shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.- A5 used in this Scction
18, "Interest in the Property” means any legal or beneficial interest in the &1opetty, including,
but not limited to, those beneficial inderests transferred in a bond for deed, cotitract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer o itle by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferres {nr
if Borrower is not a nalural person and a bencficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ail
sums sccured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such excrcisc is prohibited by Applicable Law.
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If Lender excrciscs this option, Lender shall give Borrower notice of acecleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further netice or demand
on Berrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall thep cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amondel to read as follows:

“Uraasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Int<res: in the Property” means any legal or beneficial interest in the Properly, including,
but not limi'ed 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment salcs sontract or escrow agreemcent, the intent of which is the transfer of (itle by
Borrower at a futu/e-date to a purchaser.

If all or any part ¢7 the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a naturp! person and a bencficial interest in Borrower is sold or transferred)
without Lender's prior writtel consent, Lender may require inimediate payment in full of all
sums secured by this Security-lpsicument. Howcever, this option shall not be exercised by
Lender if such exercise ts prohibitzoUy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to besokmitted to Lender information required by Lender to
gvaluale the intended transferee as if a hew !z2an were being made to the transferee; and (b)
Lender reasonably determines that Lender' s s>curity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Londdr may charge a rcasonable fec as a
condition to Lender's consent to the loan assumption. Leander also may require the transferce
10 sign an assumplion agreement that is acceptable to Leiwier and-that obligates the transferee
1o keep all the promises and agreements made in the Note ani in ‘tbis Security Instrument.
Borrower will continue to be obligated under the Note and this Secarity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion to require immediale payment in fuli; Cender shall give
Borrower notice of acceleration. The notice shall provide a period of not less then'30 days from
the dale the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument, I Borrower fails to pay these sums prioe to.the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrurient
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

({\é (Seal) w\’ {‘/47( {Scal)
Tyl&r ﬁray U -Borrower Gray -Borrower
KWUI _QM/%‘/ (Secal) (Seal)

Chery L rriscn-Gray -Borrower -Borrower
= _(Seal) (Scal)
-Eorrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €X0rmns
Single Family - Fannie Mae UNIFORM INSTRUMENT www. docragic. com
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Loan Number: 171874258

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of JUNE, 2017 ,
and i3 incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
sccure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CCORPQRATICN

(the "Lender”) of the same date and covering the Property described in the Sccurity Instrument and located at

150 S OAK PARK AVE APT 401, OAK PARK, ILLINCIS 60302
|Property Address)

The Property incredes~a unit in, logether with an undivided interest in the common elements of, a
condominium project kiiown as:

154 Gouth Park Avenue Condominium
[Name of Condominium Project)

{the "Condominium Project”). If the cwnirs association or other entity which acts for the Condominium
Project {the "Owners Association") holds tillesto property for the benefit or use of its members or
sharcholders, the Property also includes Borrory i "s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to #lie-covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agrecas follows:

A. Condominium Obligations. Borrower shall perforry2il of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decuinents” are the: (1) Declaration or
any other document which creates the Condominium Project; (i} by-laws; (41} code of regulations; and (iv)
other cquivalent documents.  Borrower shall promptly pay, when due, al'"dues and asscssments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket™ policy on the Condominium Project which is satistaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forwhe fieriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limiied to, earthguakes and floods, from which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installme/ns, for
properly insurance on the Properly; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requircs as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt nolice of any lapse in required property insurance coverage provided
by the master or blankel policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
4 loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insurc
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Uondemnation. The proceeds of any award or claim for damages, dircet or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the 2iniy or of the common elements, or for any conveyance in lieu of condemnation, are hercby
assigned and shail U baid to Lender. Such procceds shall be applied by Lender 1o the sums secured by the
Security Instrument a4 pravided in Section 11

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior wrilten consent, either.part:lon or subdivide the Property or conscnt to: (i) the abandonment or
termination of the Condominium Proicci, except for abandonment or termination requirced by law in the case
of substantial destruction by fire or'other casualty or in the casc of a taking by condemnalion or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profi:ssiopal management and assumption of self-management of the
Owners Association; or (iv} any action which wicuid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association upaceentable to Lender,

F. Remedies. If Borrower does not pay condomizinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this ssaragraph F shall become additional debt of
Borrower sccured by the Sccurity Instrument. Unless BorroweranZ Lender agree to other terms of payment,
thesc amounts shall bear interest from the date of disbursement at/the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenants contained in this

Condominium Rider.

AL

Tylbr /Sr‘a(y
el .

(Scal}
-Borrower

John F Gray

f%’a/ e

-Borrower

: ! {8cal)

C%erl L Trisch- ;:‘:ray/ -Borrower -Borrower
(Senld {Seal)

-Borrower -Borrower
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