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The property identified as: PIN: 23-26-209-010-0000
Address:
Street: 13 S. Woodland Trail
Street line 2:

City: Palos Park State: IL

Lender RSM Foreclosure Funding, LLC

Borrower: Seller's Advantage Chicago, LLC

Loan / Mortgage Amount: $54,000.00

it is not owner-occupied.

This property is located within the program area and is exempt from the requirements of 765 IL.CS 77/70 et seq. because
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PREPARED BY:

~RSM Foreclosure Funding, L1LC
9623 E. Clinton Street
Scottsdale, AZ 85260
(602) 300-1900

RECORD AND RETURN TO:
RSM Foreclosure Funding, LLC
9623 E. Clinton Street
Scottsdale, A2 §5260

FIRST AMCPiCAN TITLE
FILE# J3uis $83 dof>

MORTGAGE

THIS MORTGAGE ("Scourity Instrument") is given on May 22, 2017. The Mortgagor is Setler’s
Advantage Chicago, LLC ("Bowiowver").

This Security Instrument is given to KSM Toreclosure Funding, LLC (“LENDER™).

Borrower owes Lender the principal sum of Fi“TY FOUR THOUSAND AND 00/100 DOLLARS (U.S.
$54,000.00). This debt is evidenced by Borrower's iiote dated the same date as this Security [nstrument
{"Note"), which provides for TWELVE INTEREST ONLY (12) payments, with the full debt, if not
naid esrhier, due and payable on May 21, 2018, Thic Security Instrument secures to Lender: (a) the
repayment of ihe Jebl evidenced by the Note, wub Jdterest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums,/wiw interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the p/riormance of Borrower's covenants and
agreements under this Security Instrument and the Note. For tais purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propeny Yorated in Cook County, lllinois:

LEGAL DESCRIPTION:

LOT TEN (10) IN FIRST ADDITION TO JOHN R. O'CONNOR’S PALOS PARK SUBD!™ISION, BEING
A SUBDIVISION IN THE NORTH EAST QUARTER (NE 1/4) OF SECTION 26, TOWNSHIP.37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 1'«ZREOQOF
REGISTERED AS DOCUMENT NUMBER 1329172 IN COOK COUNTY, ILLINOIS.

Tax identification no.: 23-26-209-010-0000

4y
which has the address: 13 § Woodland Trail, Palos Park, IL. 605 ("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Secunity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
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has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute an uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal and interest on the debt evidenced by the Note and prepayment and
late charges due under the Note

2. Funds for Taxes and Assessments. Subject to applicable law or to a written waiver of
Lender, Boriov«<i shall pay to Lender on the day monthly payments are due under the Note, until the Note
1s paid in full, asmun ("Funds"} for:  (a) yearly taxes and assessments which may attain priority over this
Security Instrutneiii s a lien on the Property; (b} yearly leasechold payments or ground rents on the
Property, if any; (c) mcuth'y associations assessments.  These items are called "Escrow Iterms.”  Lender
may, at any time, collect'ard hold Funds in an amount not to exceed the maximum amount a lender for a
federally related morigage loar-inay require for Borrower's escrow account under the federal Real Estate
Settlernent Procedures Act ol 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law that 7ppli=s to the Funds sets a lesser amounts.  If so, Lender may, at any
time, collect and hold Funds in an arwoyiit not to exceed the lesser amounts. Lender may estimate the
amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance wiinCpplicable law.

The funds shall be held in an institutici whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender i« such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrowrltems,  Lender may not charge Borrower for
holding aud applying the Funds, annually analyzing the sscrew account, or veniying the Escrow [tems,
unless Lender pays Borrower inferest on the Funds and appizable law permits Lender to make such a
charge. However, Lender may require Borrower {o pay a one-fimie charge for an independent real estate
tax reporting services used by Lender in connection with this lban, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intérest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borroweer and Lender may agree in
writing, however, that interest shall be paid on the Funds, Lender shall/jive to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Fui:as and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secunty for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permifted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of appliciole law.  if
the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items ‘ien due,
Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthty payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any funds heild by Lender at
the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3 Application of Payments. Unless applicable law provides otherwise, all payments
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received by Lender under paragraph 1 and 2 shall be applied: first, to any prepayment charges due
under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower:  {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptabie o' Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal procesdings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢)
secures from tic liolder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrumneni ~ jf Lender determines that any part of the Property is subject to a lien which may
attain priority over this Szcurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the Len or take one or more of the actions set forth above within 10 days of giving
of notice,

5, Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's
Loan Applications; Leaseholds. Dorrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days aftzithe execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principai residence for at least one vear after the date of occupancy.
unless Lender otherwise agrees in writing, W'ech consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or pioceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture 0 the Property or otherwise materially impair
the Hen created by this Security Instrument or Lender's secviiy interest.  Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing ke action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes firferure of the Borrower's interest in
the Property or other matenrial impaimment of the lien created by this/Secunty Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during tee teen.application process, gave
- materially false or inaccurate information or statements to Lender (or failed s provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal <esidence.  If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions 4fdhe lease. 1f
Borrower acquires fees title to the Property, the leasehold and the fee title shall not merge-arless Lender
agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to pefoim the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulation), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorney's fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addition debt of Borrower
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secured by this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspectiou specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or for
conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender.

In thi= event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security“instrument, whether or not then due, with any access paid to Borrower. In the event of a
partial taking o{"the Property in which the fair market value of the Property immediately before the taking
is equal to or gicate than the amount of the sums secured by this Security Instrument immediately before
the taking, unless Rrmower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reducsd by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b)  the fair market value
of the Property immediately befure the taking.  Any balance shall be paid to Borrower. In the event of
a partial taking of the Property 170 which the fair market value of the Property Immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law other provides,
the proceeds shall be applied to the suns secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Boriswer, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a cluim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender.is authorized to collect and apply the proceeds, at
its option, sither to restoration or repair of the Frepsity or to the sums secured by this Security
Instrument, whethei or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payr.citts referred to in paragraph 1 and 2 or
change the amount of such payments.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefii tie successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17. Borrowers covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument bu! does not execute the
Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) 1is not peraonal'y obligated to
- pay the sums secured by this Security Instrument; and (c) agrees that Lender and any einar Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the  ters of this
Security Instrument or the Note without the Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which
sets maximum loan charges, and that law is finally interpreted so that the interest of other loan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then:  {a) any such
loan charge shall be reduced by the mount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing if by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or
any other address Lender designates by notice to Borrower. Any netice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

12. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal
law and the law of jurisdiction in which the Property is located. In the event that any provision or clause
of the Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions %€ this Security Instrument or the Note which can be given effect without the conflicting
provisiori. “To this end the provisions of this Security Instrument and the Note are declared to be
severable.

13. sorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this
Security Instrumernt.
14. Transfir of the Property or a Beneficial Interest in Borrower. If all or any part of

the Property or any interes. in it s sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is nota natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payrient in full or all sums secured by this Security Instrument.  However,
this option shall not be exercised by/.ender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercised this option, Ledder shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums
prior to the expiration of this period, Lender niay invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowsy

15. Borrower's Right aid Reinstate. It Bosroder meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument/discontinued at any time prior the earlier
of:  (a} 5 days (or such other period as applicable law may soeaiiy for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Irstrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Bortower:  (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as'it 04t acceleration had occurred:
(b) cures any default of any other covenants or agreements; (¢) pays all expznses incurred in enforcing
this Security Instrument, including, but not limited to, reasonabie attorneys' fees;iand (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instruréit, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Secuntv !neirument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and fhie-obligations
secured hereby shall remain fully effective as if no acceleration had occurred.  However, (his right to
reinstate shall not apply in the case of acceleration under paragraph 17.

16. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note
(together with this Security Instrument) may be sold one or more times without prior notice to Borrower.
A sale may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument, There also may be one or more changes of the Loan
Services unrelated to a sale of the Note. If there is a change of the Loan Services, Borrower will be
given wriften notice of the change in accordance with paragraph 14 above and applicable law. The
notice wiil state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicable law,

5
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subslances on or in the Property. Bormrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which borrower has knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Cubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial‘aciuns in accordance with Environmental Law.,

As usedin this paragraph 17, "Hazardous Substances” are those substances defined as toxic or
hazardous substaries by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic oetroleum products, toxic pesticides and herbicides, volatile solvents, material
contained asbestos or/fommaldehyde, and radioactive materials. As used in this paragraph 17,
"Environmental Law" means.federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envircmmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remc«die;. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any cevzaant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless appiicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cuie<he default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defayicimust be cured; and (d) that failure to cure the default
on or before the date specified in the notice meay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding <pd sale of the Property.  The notice shall further
inforin Borrower of the right to reinsiaie after acceletztios-and the right to assert in the foreclosure
proceeding the non-existence of a default of any other dsiense of Borrower to acceleration and
foreclosure.  If the default is not cured on or before the date spraified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by thif Sevurity Instrument without further
demand and may foreclose this Security Instrument by judicial procecdines.  Lender shall be entitled {o
coliect all expenses incurred in pursuing the remedies provided in this'pacrgraph 18, including but not
limited (o, reasonable attorneys' fees and costs of title evidence.

19. Release. Upon payment of all sums secured by this Security Istrument, Lender shall
release this Security Instrument without charge to Borrower.  Borrower shall pay any«ecordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead _enemption in the

Property.

21. Condominium Covenants. In addition to the covenants and agreements inade in the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations

under the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other decument which creates the Condominium Project; (i) by-laws; (iii} code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
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condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

C. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

{1i) termination of professional management and assumption of self-management of the
Owners Asseciation; or

(tv) any action which would have the effect of rendering the public liability insurance
coverage maintzined by the Owners Association unacceptable by Lender.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument ard in any rider(s) executed by Borrower and recorded with it.
e TT—
= = =] (SEAL)
Seller’s Advantage, LLC; Bryan Segal, manager
THeeveyd SFewia o= 77 71‘44/,?7

To Apdem WILIS

State of [LLINOIS )
J8S.

County of ’D)PQ_SQ )

The undersigned, a notary public in and for the above county and sta‘e, certifies that Bryan Segal, as
manager of Seller’s Advantage Chicago, LLC, known to me to be the sarie.person whose name is
subscribed as the principal to the foregoing power of attorney, appeared Lature.me in person and
acknowledged signing and delivering this instrument as the free and voluntary©et of the principal, for the

uses and purposes set forth therein. 5/ 22/201)
\

NOTARY PUBLIC

i

OFFICIAL SEAL
LAUREN K ASKIN
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSICN EXPIRES:10/16/18

PP
e

My Commission Expires:
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