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|- B560Y Mortgage

Definitions. Words used in multipl¢ sections of this document arc defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” mcans this docun:cnt, which is dated May 25, 2017, together with all
Riders to this document. *A Sincle Man

(B) “Borrower” is Yong Jun Kim*Bortower is the mértgagor under this Security Instrument.

(C) “Lender” is Pentagon Federal C. U.. Lender is a corporition organized and existing under the
laws of the United States of America. Lender's address is-8ax 1432, Alexandria, VA 22313, Lender
is the mertgagee under this Sccurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 25, 2017, The Note
states that Borrower owes Lender one hundred forty eight theusand andoi/i00 Dollars (U.S.
$148,000.00) plus interest at the rate of 3.125%. Borrower has promiscd e pay this debt in regular
Pertodic Payments and to pay the debt in fuli not later than June 1, 2047,

(E) “Properiy” mcans the property that is described below under the heading "Trinsfor of Rights
in the Property.”

(F) “"Loan”™ mcans the debt evidenced by the Note, plus interest, any prepayment charges «oid late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are exccuted by Borrower, The
following Riders are to be executed by Borrower [cheek box as applicable]:

& Adjustablc Rate Rider Condominium Rider O Seccond Home Rider
0 Balloon Rider 01 Planned Unit Development Rider [ 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider L1 Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rutes and orders {that have the effect of iaw) as well as al! applicable
firal, ron-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othzr charges that are imposed on Borrower or the Property by a condominium association,
homeowrcrs.association or similar organization.

() “Flectromic Eands Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsiriilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumiciiv, computcr, or magnetic tape 8o as to order, instruct, or authorize a financial
institution to dehit or credit an-account. Such term includes, but is not limited to, point-of-sale
transfers, autorated teller piachine transactions, transfers initiated by tclephone, wire transfers, and
automated clearinghousc transfors.

(K) “Escrow Items” means those irer.s that are described in Section 3.

(L) "Miscellancous Proceeds” means aiv compensation, scitlentent, award of damages, or
proceeds paid by any third party (other then mnsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructior, of, the Property; (il) condemnation or other taking of
all or any part of the Property; (iii) conveyvance in/neu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition o tlic Property.

(M) “Morigage Insurance” means msurance protecting Lzondler against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount clue §or (i} principat and interest
under the Note, plus (ii} any amounts under Section 3 of this Secunity Znstrument.

(0) "RESP{” means the Real Estate Settlement Procedures Act (12 U.S:C-Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), &<-they might be
amended [rom time to time, or any additional or successor legislation or regulaton that governs
the same subject matter. As used in this Security Instrument, RESPA refers to al! requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even il the Loan does
not qualify as a "federaliy related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propeny,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Tnstrument secures to Lender: (i) the repayment
of the Loan, and ail renewals, extensions and modi{ications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdietion} of COQK [Name
of Recording Jurisdiction]:

Situated in the City of Chicago, County of Cook, State of Mlineis. Unit(s) 3112 & V-200
together with its undivided percentage interest in the common elements in Park Place Tower
T Condominium as delineated and defined in the Declaration recorded as Document Number
0011020878, as amended from time to time, in the Northwest 1/4 of Section 21, Township

21, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois. Also known as 655 West Irving Park Road, Unit 3112, Chicage, 1L 60613 Parcel ID#
14-21-171-054-2259 & 14-21-101-054-2000

Parcel 1B Number: 14211010542259/14211010542000 which currently has the address of 655 W
Irving Park Re 3112 {Street] Chicago [City], [llinois 60613 {Zip Code] {“Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, a! fixtures now or hereafter a pait of the property, Ali replacements and additions
shall also be coverer byviahis Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Propirp:”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to mortgage, grant ard/convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wairants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comning: uniiomm covenants for national use and non-uniform
covenants with limited variations by jurisdictien te constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenzaiand agree as follows:

1. Payment of Principal, Interest, Escrow ltems Prapayment Charges, and Late
Charges. Borrower shall pay when due the principal of, «nd inferest on, the debt evidenced by the
Notg and any prepayment charges and late charges due under zno Note, Borrower shall alse pay funds
for Escrow ltems pursuant to Section 3. Payments due under the ‘Nolg and this Security Instrument
shall be made in U.S. currency. However, 1l any check or other instriment reccived by Lender as
payment under the Note or this Sccurity Instrument 18 returned to Lender vnpaid, Lender may require
that any or all subsequent payments due under the Note and this Security! Instrument be made in one
or more of the following forms, as sclected by Lender: (a) cash: (b) money order: (¢) centified check,
bark check, treasurer's check or cashier's check, provided any such cheek is drewn 2non an institution
whose deposits are insured by a federal agency, instrumentality, or entity: or (d} Elestronic Funds
Transler,

Payments are deemed received by Lender when received at the location designated in the Motaor

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payiment or partial payment if the payment or partial paymcnts are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the [uturc, but Lender is not obligated to apply such payments at
the time such payments arc accepted. If cach Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower docs not do 50 within a reasonable

AppID: 1703166154 LcaniD: 14769488
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period of time, Lender shall cither apply such funds or return them to Borrower., If not applied carlicr,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to forcelosure. No offsct or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agrecments sccurcd by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except us otherwise described in this Scction 2,

all payments accepted and applied by Lender shall be applied in the tollowing order of priority:

(a) interest due under the Note, (b) principal duc under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became dug. Any
remaiing amounts shall be applied first to Late charges, second to any other amounts duc under this
Seccurity Fasirument, and then to reduce the principal balance of the Note.

If Lender rezdr/es a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient aniouric2o pay any late charge due, the payment may be applied to the delinquent payment
and the late charg=. 17more than one Periedic Payment is outstanding, Lender may apply any payment
reccived from Borrowsr 1o the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid in uil. To the extent that any excess exists after the payment is applied to the
full payment of orc or more 'Periodic Paymients, such excess may be applied to any late charges duc.
Voluntary prepayments shall ve/applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Misceilancous Procceds to principal due under
the Note shall not extend or postpune thedus date, or ckange the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower sn: [l pav o Lender on the day Periedic Payments are

due under the Note, until the Note is paid in full,@a suin (the “Funds™) to provide for payment of
amounts due for: (a} taxes and assessments and other<iems which can attain priority over this Sceurity
Instrurent as a licn or encumbrance on the Propeity. {4 dcaschold payments or ground rents on

the Property, if any; (c) premiums for any and all insurans¢ required by Lender under Section 3:

and (d) Mongage Insurance premiums, if any, or any sums pay-le by Borrower to Lender in lieu

of the pavment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow [rems.” At origination or at any time-Guring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Acsesspients, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Iterit. Borrower shall promiptly
furnish to Lender all notices of amounts to be paid under this Scetion. Borrosvershall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Furds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds fol any or all Escrow
lterns at any time. Any such waiver may only be in writing, In the event of such waiver, Darrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whih
paviment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender &eeipts
evidencing such paymient within such time peried as Lender may require. Borrower's obligatizn4a
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used.in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow 1tems at any time by 1 notice given in
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accordance with Scction 15 and, upon such revocation, Borrewer shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA. Lender shatl estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instruricrtality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in‘any raderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the i specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annesily analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interanian the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is mac= insriting or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay B rrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, tha:-intercst shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting o” the Funds as required by RESPA,

If there 18 a surplus of Funds held ir-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lendershall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary tomake up the shortage in accordance with RESPA, hut

in no more than 12 monthly payments. If tnei2<is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficicncy 'n accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full ol all sums secured by this Securityingtrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secur/ty lrstrument, leasehold payments
or ground rents on the Property, if any, and Community Association Sups. Fees, and Assessments, if
any. To the extent that thesc items are Escrow Items, Borrower shall pay/thiem in the manner provided
n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security li:sirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liir in 2manner
acceptable to Lender, but only so long as Borrower 1s performing such agreement; (b) conrsts the lien
in ood faith by, or defends against enforcement of the licn in, legal proceedings which n Zendar's
opinion operate to prevent the enforcement ol the lien while those proceedings are pending; but

only until such proceedings are coneluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Seeurity Instrument. If Lender determines thataiy
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scction
4.

App iD: 1703166154 LoaniD: 147699868
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Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurcd against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, bur not limited 1o, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursteant to the preceding semiences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrowar subject to Lender's right to disapprove Borrower's choice, which right shall not be ¢xercised
unrezaanzoly, Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charze for flood zone determination, certification and tracking services; or (b) a onc-time charge
for flood zOne determination and certification services and subsequent charges cach time remappings
or similar chp(iges oceur which reasonably might affect such determination or certification, Borrower
shall also be respongible for the payment ol any fees imposed by the Federal Emergency Management
Agency in connectizn with the review of any f{lood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintaizi any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Thercfore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrover's-cquity in the Property, or the contents of the Property, against
any risk, hazard or liability and might privide greater or lesser coverage than was previously in effeet.
Borrower acknowledges that the cost of theApsurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounrs disbursed by Lender under

this Section 5 shall become additional debt of Byirower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tiie daie ¢f disbursement and shall be payable, with
such interest, upon notice from Lender t¢ Borrower reguasting payment.

All insurance policics required by Lender and renewals of'such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morige e clause, and shall name Lender

as mortgagee andfor as an additional loss payee. Lender shallhive the ripht to hold the policies and
renewal certificates. If Lender requires, Borrower shatl promptly give t'Lender ait receipts of paid
premiums and renewal notices. I Borrower obtains any form of insuians¢ coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such poiicv shail include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additiondl loss payee,

Inthe event ol loss, Borrower shall give prompt notice to the insurance carricr and Usnder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsratherwise
agrce in writing, any insurance procceds, whether or not the underlying insuranee was regyired

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair i«
economically feasible and Lender's security is rot lessened. During such repair and restoratior partiod,
Lender shall have the right to hold such insurunce proceeds until Lender has had an opportunit 2 to
inspect such Property to ensure the work has bzen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pavment or in a serics of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shail not be paid out of the insurance

App ID: 1703166154 Loani; 14769988
{LLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 #(1
Bankers Systems'* YMPI| 1072016

Wohers Kluwar Finarcial Services 2017002416 2.1.3752-N20161024Y Paga 6ol 15



1717113026 Page: 8 of 22

UNOFFICIAL COPY

proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may (ile, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the msurance carrier has offered to settle a cluim, then Lender may negotiate und settle the claim,

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any jnsurence proceeds in an amount rot to exceed the amounts unpaid under the Note or this Security
Instrumer:,and (b) any other of Borrower's rights (other than the right 1o any refund of uncamed
premiums OaiA] by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable o ‘he coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Propesty or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrarvcr shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days aftCr the execution of this Sceurity Tnstrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unicss
extenuating circumstances exist whiczh.are beyond Borrower's control,

7. Preservation, Maintenance ana Frotestion of the Property; Inspections. Borrower
shall not destroy, damage or impair the Proply, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is tesiditg in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair ¢r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to.avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in conncction with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse preciads for the repairs and restoration

in a single payment or in a scrics of progress payinents as the work s completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propedty, Rorrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Tropeity. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Froparty, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying surirzcasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiicatisn
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrover's
knowledge or consent gave marerially false, misleading, or inaccurate information or statements t
Lender (or failed to provide Lender with material information) in cornrection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

App ID: 1703166154 LeaniD: 14769988
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Instrument, (b) there 1s a lcgal proceeding thar nught significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sceurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but arc not
limited fo: (a) paying any sumns securcd by a licn which has prionity over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ {ees to protect its interest in the Property and/
or rightsunder this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs. change
locks, replaze or hoard up doors and windows, drain water from pipes, eliminate building or other
code violaiionear dangerous conditions, and have utitities turned on or off, Although Lender may take
action underthig Section 9, Lender docs not have te do so and is not under any duty or obligation to
do so. It is agreed tia* Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amcunts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insironsiit, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable.svith such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaseh4l4, Borrower shall comply with all the provisions of the
lease. If Borrower acquirces fec title to the Piojerty, the ieasehold and the fee title shall not merge
unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required (dortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required o inaiatain the Mortgage Insurance in effeet. If,

for any reason, the Mortgage Insurance coverage required %v Lender ceases to be available from

the mortgage insurer that previously provided such insurarce and Borrower was required to make
separately designated payments toward the premiums (or Morgiige Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalentty'the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Morgage Insurance previously
in effect, from an alternatc mortgage insurcr sclected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lénir.the amount of the
separately designated payments that were due when the tnsurance coverage'cesaed to he in effect,
Lender wili accept, use and retain these payments as a non-refundable loss rescrve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that he Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest ¢i carnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage InsumriciCoverage
(in the amount and for the peried that Lender requires) provided by an insurer selected by‘Landar
again becomes available, is obtained, and Lender requires separately designated payments towsrd'the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of makiig
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
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termination or until termination is required by Applicable Law, Nothing in this Section 10 affcets
Borrower's obligation to pay interest at the ratc provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parttes that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (o1 parties) to these agreements. These agreements may require the mortgage insurer to make
paymenis using any source of funds that the mortgage insurer may have available (which may include
funds ok@ised from Mortgage Insurance premiums).

As a result ofthese agreements, Lender, any purchascr of the Note, another insurer, any rcinsurer, any
other entity, or aty.; fTiliate of any of the foregoing, may reccive (direetly or indirectly) amounts that
derive from (or miglit be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for shariiig or modifying the monigage insurcr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurcr, fiedarrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will nd aticet the amouats that Borrower has agreed to pay for
Meortgage Insurance, or any otherterms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mor:g<a2 Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agrcements wiil not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Hemeowners 'rotection Act of 1998 or any other law. These
rights may include the right to reecive certain distlosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage fnsn aric terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums chzt were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alviiscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellanecus Proceeds shall be applied 1o restoration or repair of
the Property, i the restoration er repair is economically feasible and Lendei's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold siach Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure tae work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promtly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress{@)mants as
the work is completed. Unless an agreement is made in writing or Applicable Law requires fiterest to
be paid on such Misccllancous Proceeds, Lender shall not be required to pay Borrower any iiitgreit or
carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasibie/ur
Lender's security would be lessened. the Miscellancous Procecds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

App|D: 1703166154 LoanlO: 14769988
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT” Fomn 2014 1/01
Bankers Systems™ YMPE 1012018

Wolters Kluwer Financial Services 20173£2418.2 1.3752-N20161024Y Page 9 of 15



1717113026 Page: 11 of 22

UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in vaiuc of the Property, the Miscellaneous Procecds
shali be applied to the sums secured by this Security Instrumient, whether or not then due, with the
cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums sccured by this Security Instrument immediatcly before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellansous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediatcly
befors the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property Znmediately before the partial taking, destruction, or loss in value. Any balance shall be paid
t0 Borrow.r.

In the eventofa rattial taking, destruction, or loss in value of the Property in which the fair market
value of the Propenvimmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender.olierwise agree in writing, the Miscellancous Praceeds shall be applicd to the
sums secured by this Securily ynstrument whether or not the sums are then due.

If the Property is abandoned by Boreewer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteace) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 daygafter the date the notice is given, Lender is authorized to
collect and apply the Misceltaneous Progoeds either to restoration or repair of the Property or to the
sums sceured by this Security Instrument, wiiztier or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Procecds v the party against whom Borrower has a right of
action m regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propercv/er other matcrial impairment of Lender's
interest in the Property or rights under this Security Instrumat’ Sorrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes foiieiture of the Property or other
material impairment of Lender's interest in the Praperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to thedripairment of Lender's intercst
in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Propaety shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the

time for payment or medification ol amortization of the sums secured by this Security Insturisat
granted by Lender to Borrower or any Successor in [nterest of Borrower shall not operate to rétsase
the lability of Borrower or any Successors in Interest of Borrower, Lender shall not be required-to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums sccured by this Sceurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Berrower.
Any forbearance by Lender 1n exercising any right or remedy including, without limitation, Lender's
acceptance of payments {rom third persons, entities or Successors in Interest of Borrower or in
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amounts less than the amount then duc, shatl not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument bur does not execute the Note (a "co-signer”):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c¢) agrees that Lender and any other Borrower can
agree to.extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrizinen: or the Note without the co-signer's consent,

Subject to thenrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's Ui zations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of'Bor/ewer's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrawer's obligations and liability under this Security Instrument unless Lender agrees
to such release in writidg: The covenants and agreements of this Security Instrument shall bind (cxeept
as provided in Section 227 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miz charge Borrower fees for services performed in connection with
Borrowcer's default, for the purpose afprotecting Lender's interest in the Property and rights under this
Security [nstrument, including, bu not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the abisence of express authority in this Security Instrument to charge
a specilic foe to Borrower shall not be cofistiued as a prohibition on the charging of such fee. Lender
may not charge fees that are expressty promuk:ted by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximym loan charges, and that law is {inally interpreted

so that the intercst or other loan charges collected sr tabe collected in connection with the Loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any surnsaiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by niaking a direst sayment to Borrower. If a refund
reduces principal, the reduction will be treated as a panial prepaymeri without any prepayment
churge (whether or not a prepayment charge is provided for under tliz Notz). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitutew waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instranient shall be
deemed to have been given to Borrower when mailed by first class mail or when actua’ty dzlivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitite
notice to atl Borrowers unless Applicable Law expressty requires otherwise. The notice addréss shall
be the Prapenty Address unless Borrower has designated a substitute notice address by notice'ts
Lender. Borrower shall promptly notify Lender of Borrower's change of address. [ Lender specitics
a procedure for reporting Borrower's change ot address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail 10 Lender's address stated herein unless Lender has designated another address
by netice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
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have been given to Lender until actually received by Lender. Ifany notice required by this Sceurity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
AppliCabl: Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which carn’oe given effect without the conflicting provision.

As used inihis Seeurity Instrument: (@) words of the mascuiine gender shall mean and include
corresponding narier words or words of the feminine gender; (b) words in the singular shall mean and
include the plurarands:ice versa; and (c) the word "may™ gives sole discretion without any obligation
to take any actiot.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property o/ a Jeneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means-zny-iegal or beneficial interest in the Property, including, but not
limited to, thosc heneficial interests transisred 1n a bond for deed, contract for deed, installment sales
contract or cscrow agreement, the intent ¢favkich is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest ir. the Property is sold or transferred {or il Borrower is
not a natural person and a beneficial interest in Borrawe: is sold or transferred) without Lender's prior
written congent, Lender may require immediate paymer ir*full ol all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice ofaceeleration. The notice shall
provide a period of not less than 30 days from the datc the notice 1s givenin accordance with Seetion
15 within which Borrower must pay all sums sccured by this Security Fistument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke anvieriedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets'~¢rtain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiziued at any time
prior to the carlicst of: {a) five days before sale of the Property pursuant to Section 22 ¢f4iiiaSecurity
Instrument; (b) such other period as Applicable Law might specify tor the termination of Bedrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditiois

are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrumint
and the Note as [ no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, rcasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
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in the Property and rights under this Security Instrumient, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and ¢xpenses in one
or mare of the following forms, as selected by Lender: (a) cash; (b} mongy order; {(¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sa'e bf Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in‘che Note {together with this Security Instrument} can be sold one or more times without
prior notic: to'Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Pinodic Payments due under the Note and this Security [nstrument and performs other
mortgage loan se/viding obligations under the Note, this Sccurity [nstrument, and Applicable Law.
There also might be-oneor more changes of the Loan Servicer unrelated to a sale of the Note, If there
15 a change ol the Loun Servicer, Borrower will be given written notice of the change which will state
the name and address oI the new Loan Servicer, the address to which payments shouid be made and
any other information RESFA Zequires in connection with a notice of transfer of servicing. I the Note
is sotd and thereafter the Loanis sersiced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligatior s to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not 2ssumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may comnienig, join, or be joined to any judicial action (as either an
individual fittgant or the member of a clasg) that anisey from the other party's actions pursuant to this
Security Instrument or that alleges that the other parts=ias breached any provision of, or any dury
owed by reason of, this Security Instrument, until such/‘24rrower or Lender has notified the other
party (with such notice given in compliance with the reguirerments of Section 15) of such alleged
breach and alforded the other party hereto a reasonable period #iter the giving of such notice to take
corrective action. If Applicahle Law provides a time period whairnh.must elapse before certain action
can be taken, that time period will be deemed to be reasonable tor purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower puisuant 2o Section 22 and the notice
of aceeleration given to Borrower pursuant to Section 18 shall be deemyd o satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petrolium

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaidehyde, and radioactive materials; (b) "Environmental Law" means federal laws and ldws of
the jurisdiction where the Property is located that relate to health, safety or environmental pratection;
(¢) "Environmental Clcanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) 4n "Envirenmental Condition" mcans a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall
ot do, nor allow anyone 2lse to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmental Condition, or (¢} which, duc to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not Himited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {2} any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirgam:ntal Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of rCicase of any Hazardous Substance, und (c) any condition caused by the presence, use or
release of ¢ Hz.zardous Substance which adversely affeets the value of the Property. If Borrower learns,
or is notified Xy 2nv governmental or regulatory authority, or any privatc party, that any removal or
other remediatior. wfany Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all neccséary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obiigiticn on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Eorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. L cuder shall give notice to Borrower prior to acceleration
following Borrower's breach of : ny covenant or agreement in this Sccurity Instrument (but not
prior to acceleration under Scetion (8 rinless Applicable Law provides otherwise). The notice
shall specify: (a) the detault; (b) the ac’tor required to cure the default; (¢) a date, not less than
30 days from the date the notice is given t5 Sorrower, by which the default must be cured; and
(d) that failure to cure the default on or berore tie date specified in the notice may result in
acceleration of the sums secured by this Secur.ty Instrument, foreclosare by judicial proceeding
and sate of the Property. The notice shall further (nfurm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosurd proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fereciosure. If the default is not cured en
or before the date specified in the notice, Leader at its optor may require immediate pavment in
full of all sums secured by this Security Instrument withowt{arther demand and may foreclose
this Security Enstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inciading, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon puyment ol all sums sccured by this Sccurity instrument; 1.éhder shall release this
Security Instrument. Borrower shalf pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee s paid to a third party for servicesvendered and
the charging ol the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releasesand
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but nced not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insursnce purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may imposc in connection with the
placement of the insurance, until the effective date of the canccllation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total cutstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccuritv.nstrument and in any Rider cxecuted by Borrower and recorded with it

Borrower

o

i s

Yong Jun Kimn | Seal
Acknowledgment 1?5
State of Firida ;E[ Z/ LT

County ol Pinsts (o K &

This instrument was acknowledges Hefore me on % g.} ;’ ,g / / 7

hy Yong Jun Kim . Such persen(s) is/zre knewn to me or has/have preduced
Lre Al as identijicat.on.

Ve
Notary Public o y
P ;Kﬂ\)ﬁ{ Bf}’%
My commission expires: /9‘/ /ci //g

Loan Origination Qrganization; Pentagon Federal C. U. Louan Originator: Nonty Portee
NMLS ID: 401822 NMLS 1D: 901867

OFFICIAL SEAL
PETE BEGLY

Notary Public - State of Ilfinois

My Commission Expires Dec 19, 2018}

w
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Adjustable Rate Rider
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of May, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trast, or Sceurity Deed (the “Security
Instrument” ) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's
Adjustunie Rate Note (the “More™) to Pentagon Foderal C. UL (the “Lender”") of the same date and
covering the property described in the Sceurity Instrument and located at: 655 W Irving Park Rd 3112,
Chicago; 1-50613 [Property Address],

THE OV E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLEE ¥ RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TdE S8ORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME ANI FHE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. Inaddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender (urtlizr covenant and agree as follows:

A. Interest Rate and Monthly Paym2nt Changes. The Notc provides for an initial interest rate
of 3.125%. The Note provides fur changds i the interest rate and the menthly payments as fotlows:

4. Interest Rate and Monthly Payment Zhanaes.

{A) Change Dates. The interest rate [ will .ay may change on the first day of June, 2022, and on
that day cvery 60th month thereafter. Each date ¢n which my interest rate could change is called a
“Change Dare.”

(B} The Index. Beginning with the first Change Date, mivanterest rate will be based on an Index.
The “Index” 1s the weekly average yicld on United States Trezsury securities adjusted to # constant
maturity of five years, as made available by the Federal Reserve Board. The most recent Index
value available as of the date 45 days before cach Change Date is.callsd the “Current Index,”
provided that if the Current Index 15 less than zero, then the Current’lidex will be deemed to be
zero for purposcs of caleulating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index theiis based upon
comparable information. The Note Holder will give me notice of this choice, '

{C) Calculation of Changes. Before cach Change Date, the Note Holder will culeu!atz iy new
interest rate by adding two percentage points (2%) {the “Margin”} to the Current Inde: Tiic Note

Holder will then round the result of this addition to the ncarest one-cighth of one percentagequint

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my row

interest rate until the next Change Datc,

The Note Holder will then determine the amowrit of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am cxpected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially cqual payments. The result of this calculation will be
the new amount of my monthly paynicnt.

App ID: 1703166154 ’ Loan!D: 14769988
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(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
Date wilf not be greater than 5.125% or less than 2%. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from
the rate of interest I have been paying for the preceding 60 months. My interest rate will never be
greater than 8.125% or less than the Margin.

(E) Effective Date of Changes. My new intcrest rate will become effective on cach Change
Date. 1 will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount ¢f my monthly payment changes again.

{Fy Nctice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my intorest rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title and
telephonedwrber of 4 person who will answer any question | may have regarding the notice.

B. Transfer of \he Property or a Beneficial Interest in Borrower. Scction 18 of the Sceurity
Instrument is amender to read as follows:

Transfer of the Prozarty or a Beneficial Interest in Borrower. As used in

thig Section 18, “Insernce 2 the Properny” means any legal or beneficial interest in the
Property, including, but not liaiited to, those beneficial interests transferred ina bond
for deed, contract for deed, nstailment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a {uturc date to a purchaser.

If all or any part of the Property oresvanterest in the Property is sold or transferred

{or if Borrower is not a natural person «nd a heneficial interest in Borrower is sold or
transferred) without Lender's prior written'consent, Lender may require immediate
payment In full ol all sums secured by this Seedrity Instrument. However, this option
shall not be exerciscd by Lender if such exercis< s prohibited by Applicable Law. Lender
also shall not exercisc this option if: (a) Borrower2awses to be submitted to Lender
information required by Lender to evaluate the intendzd dransferee as il a new loan were
being made to the transferee; and (b) Lender reasonably detcimines that Lender's security
witl not be impaired by the loan assumption and that the risk o1 abreach of any covenant
or agreement in this Sccurity Instrument is acceptable to Lendar.

To the extent permitted by Applicable Law, Lender muy charge a 1=asomable fee as

a condition to Lender's consent to the loan assumption. Lender may dlserequire the
transferee to sign an assumption agreement that is acceptable to Lender £nd that obligates
the transferee to keep all the promises and agreements made in the Note and_n this
Sceurity Instrument. Borrower will continue to be obligated under the Note and/this
Security Instrument unless Lender releases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice shall provide a peried of not less than 30
days from the date the notice 18 given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, I Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

App ID: 17031866154 LoaniD: 14760688
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower
Yong Jun Kim Seal
App 1D 1703166154 LoaniD; 14769988
MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family--Fanrie Mae/Frecdie Mac Form 3131 1/01 {rev.6/18)
UNIFORM INSTRUMENT
VMP® 0812016
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 25th day of May, 2017, and 1s incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Securin
Instrument”” } of the same date given by the undersigned (the “Borrower” ) to secure Borrower's Note
to Pentagon Federal C. U. (the “Leader”) of the same date and covering the Property described in the
Sccurity Instrument and located at: 655 W Irving Park Rd 3112, Chicago, IL 60613 [Property Address)

The vroperty includes a unit in, together with an undivided interest in the common elements of,

a Condeinirium Project known as: Park Place Tower 1 [Name of Condominium Project] (the
“CondomiviurProject’” ). 1f the owners association or other entity which acts for the Condominium
Project (the " Chepzzs Association” ) holds title to property for the benefit or use of its members or
sharcholders, the Prorarty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits 4t Borrower's intcrest,

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and LenacTurther covenant and agree as fotlows:

A. Condominium Obligations Borower shall perform all of Borrower's obligations under the
Condom:nium Project’s ConstitucnitDecunients. The “Constituent Documents” are the: (1) Declaration
or any other document which creates the'Candominium Project; (ii) by-laws; (iii) code of regulations:
and (1v) other equivalent documents. Borrowve! shall promptly pay, when dug, all dues and assessments
imposed pursuant to the Constituent Docummients,

B. Property Insurance. So long as the Owner: Association maintains, with a generally accepted
insurance carrier, a “Master” or "Blunket” policy ot th: Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the apdounts {including deductible fevels), for
the periods, and agatnst loss by fire, hazards included within thieterm “Extended Coverage,” and

any other hazards, including, but not limited to, carthquakes 24d floods, from whicih Lender requires
insurance, then: (1) Lender waives the provision in Section 3 f2i"ine Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Properiv/is deemed satisfied to the
extent that the required coverage is provided by the Owners Association olicy,

What Lender requires as a condition ol this waiver can change during the terri 57 the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurinze coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurancc proceeds in licu of restoration or repait 01 Gwing
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Bedrewer
arc hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall rake such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

App 1D: 1703166154 LoaniD: 14769988
MULTISTATE CONDOMINILM RIDER--Single Family~Fannia Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ali or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums sccured by the Security Instrument as provided in Scction 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except [or abandonment or termination required by law in
the case.of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emien: domair; (it} any amendment to any provision of the Constituent Documents if the provision
is for theCxpress benefit of Lender; (1ii) termination of professional management and assumption

of self-managment of the Owners Association; or (iv) any action which would have the effect of
rendering thepublic liability insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. If Borzovrer does not pay condominium dues and assessments when due, then Lender

may pay them. Any amZants disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by thesequrity Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall béar interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice trort Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accers 2nd agrees to the terms and covenants contained in this
Condominium Rider,

Borrower
= —
Yong Jun Kim heq
App 10: 1703166154 LoaniD:. 14769888
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EXHIBIT “A”
LEGAL DESCRIPTION

Situated in the City of Chicago, County of Cook, State of Illinois.

Unit(s) 3112 & V-200 together with its undivided percentage interest in the common elements in
Park Place Tower | Condominium as delineated and defined in the Declaration recorded as
Document Number 0011020878, as amended from time to time, in the Northwest 1/4 of Section
21, Townsiip.21, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, lllingis.

Also known as 655 West Irving Park Road, Unit 3112, Chicago, IL 60613

Parcel ID# 14-21-101-054-2259 & 74-21-101-054-2000



