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WHEN RECORDED WAL TO:
Perl Morizage ine,

2936 West Belmmont Avenue
Chicage, ILLINGIS 60615

This instrument wag prepared by:
Perl Mortgage, Inc.

Per] Morigayge Inc,

2936 West Belmoni Avenue
Chicago, [LEINGIS 60618
T73-862-1538

MIN: 106120002061233402

Loan Number: 1615703PM 122993
[8pace Above This Live i or Recording Datal

MORTGAG

MiN. 100120002001233492
SIS Telephone # (B88) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are del) sed in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated June 15, 2017, fogether with all Riders to this document.

(B} “Borrower” is WILLIAM C SCHMADEKE AND SARAH A KANT, HUSBAND AND WIFE, Borrgweris the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is acting Saely as a nominee for
Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instroment. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of PLO. Box 2626, Flin{, MI 48501-2026, tel, (88} 679-MERS.

(D) *Lender” is Perl Mortgage Inc,, organized and existing under the laws of TLLINGIS,
Lender's address is 2936 W, Belmont Ave,, Chivage, lllinels 60618

ILLINGIS- Single Family - Fannle MacfFreddia Mac UNIFORM INSTRUMENT with MERS Form 3014 1AM
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(E} “Mote” means the pmmissoLﬂ!ﬁMan E!‘EEKL@IIZAILG, 2@]@(&%&11& Borrower owes Lendet TWO

HUNDRED FIFTY-SEVEN THOUSAND VIVE HUNDRED AND NO/166 Dollars (L1.S. 5257,500.00) plus intevest at the rate of
3,875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fall not later than July 3, 2047,

(¥} “Property” means the property that is described below under the heading “Transfer of Rights i the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aud lato charges due under the Note, and all sums
due under this Security Instnsment, plus interest.

(&) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be execated by
Bartower [check box as applicablel:

[] Adjustable Rate Rider Kl Condominium Rider [Tl Second Home Rider
7] Balloon Rider [l Planned Unit Development Rider [l YARider
[T 14 Family Rider 1 Biweekly Payment Rider

[ Other [Specify]

(T} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administative rules and
orders (that have the effect of Taw) as well as all applicabls final, non-appealable judicial opinioss.

(B “Community Arsaciztion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower ot the Property 'ty a condominiam association, homeowners association or similar organization.

(K) “Electronic Funds 1o fer” means any transfer of finds, other than a transaction originated by check, drafi, or similar paper
instrument, which is initiated thioush an electronic terminal, telephonic instrument, computer, of magnetic tape so as to order, instruct, or
authorize a financial institution 0 dehit or credit an account. Such tert includes, but is not limited to, point-of-sale transfers, automated
telier machine transactions, transfers lnitiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Ftems™ means those iteww that are described in Section 3.

(M “Miscellancous Proceeds” means any conipensation, sertlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages descriUed in Section 3) for: (i) damage to, or destruction of, the Property; (i} conderanation or
other taking of a1 or any part of the Property; (iii} vonvevance in tieu of condemnation; or (iv) mistepresentations of, or omissions asto, the
value andfor condition of the Property.

(N) “Mortgage Tnsurance” means insurance protecting Londer against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amountaus for {i) principal and interest under the Note, plus (if) any amounts
under Section 3 of this Security Instrament.

(P) “RESPA" means the Real Estate Setilement Procedures Act {12 U3:C. § 2601 ef seq.) and its inplementing regulation, Regulation X
(12 C.ER, Part 1024}, as they night be amended from time to time, or atvy arlditional or successor legislation or regulation that governs the
same subject matter. As nsed in this Security Instruement, “RESPA” refers to 24 *oquirements and restyictions that are imposed in regard i0 2
“foderally related mortgage loan” even if the Loan does not qualify as a “feder:dly refated mortgage loan” under RESPA.

() “Successor in Interest of Borrower” means any party that has taken title to dhe Mroperty, whether or nol that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(if) the performance of Borrower’s covenants and agreements under this Security Instrumentand the Note-For this purpose, Borrower does
hereby mortgage, grant and convey to MERS {solely as noninee for Lender and Lender’s successors an/l ass gns) and 1o the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIDIT VA",

Parcel ID Number: 14-19-325-049-1001 / 14-19-325-049- 1084

which curvently has the address oft 2227 W School 5t Unit 1
Chicage, ILLINGIS 60618 {“Property Address™y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
veferred to in this Security Instrament as the “Property.”” Borrower understands and agrees that MERS holds only legal title to the mterests

iL.LINOIS- Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT with MERS Form 3034 101
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granted by Borrower tn this Seckﬂ,ymigt,me,EJchltArLb WIQ\Q:LSPOIH. EKS (a5 nominee for Lender and

Lender’s sucressors and assigns) bas the right: to exereise any or all of these interests, inchuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inchiding, but not limited to, releasing and canceling this Security
Instrumeant,

BORROWER COVENANTS that Borrower is lawfully seised of the estale heteby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warmnis and witl defend
generally the title to the Property agatnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with imited vartations by
Jurisdiction to constitute a uniform security instument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aid agree as follows:

1. Payment of Principa), Interest, Eserow lems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
11.S. currency, However if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned fo Lender vipail, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier's check! provided any such check is drawn upon an institution whose deposifs are insured by & federal agency,
instrunentality, or entity; or 4d) Zlectronic Funds Transfer,

Paymenis are deemed receivod by Lender when received at the location designated in the Note or at such other location a5 may be.
designated by Lender in accordanics with the notice provisions in Section 13, Lender may refurt any payment of partial payment il the
payment of partial payments are insu tictent to bring the Loan current. Lender may accept any payment o partial payment insufficient to
bring the Loan current, without waive: of anv.rights hereunder or prejudice to its rights to refuse such payment or parital payments in the
future, but Lender is not obligated to apply (uch puyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled dne date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bomower makes
payment to bring the Loan current. If Borrower dces nut do se within a reasonable period of time, Lender shalt either apply such funds or
return them to Borrower, If not applied eartier, such funds will be appiied to the outstanding principal balance nnder the Note immediately
prior to foreclosure. No offset or clabm which Borrower pighthave now ot in the future against Lender shall velieve Borrower from making
payments due under the Note and this Security Instrumenve: rerforming the covenants and agresments secured by this Security Instrument.

2. applieation of Paymeats or Proceeds. Except as othenvise deseribed in this Section 2, all payments accepted and applied by
Lender shall be apphied in the following order ef priority: (2) intesest dne under the Note; (b) principal due under the Note; {c) amounts due
under Section 3, Snch payments shall be applied to each Periodic Pdyrent in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dueupder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pay nent which includes a sufficient amount to pay any late
charge due, the payinent may be applied to the delinquent payment and the late Uiarge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Peri sdic Payments if, and to the extent that, each payment
can be paid in fuil. To the extent that any excess exists after the payment is applied t6 theiull payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be appiec first to any prepayment charges and then as
describesd in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principit due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Eserow Items. Borrowsr shall pay to Lender on the day Periodic Payments are dus under the Note, until the Note is paid
in finll, a sum {the “Funds™) to provide for payment of amousnts due for: (a)taxes and assessments and oftr omz which can attain priority
over this Security Instrurient as & lien or encumbrance on the Property; (b) leasehold payments or grounddevis on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prenuiwps, if any, or any sums
payable by Borrower to Lender in Heu of the payment of Morigage Insuranee premiuims in accordance with the povsions of Section 19.
These itens are called “Escrow Jtems.” At origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly farnish o Lender aft notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or alt Escrew items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any-or all Escrow ltems at any thme. Any such waiver may only be in witing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within sach time period as Lender may

ILLINGIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 144
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require, Borrowet's obligation Mﬁ!ﬂ\'ic@‘y&ﬂ&] KQQIEALLNS sg tQ! E:?px be deemed 1o be a covenant and
i

agresment contained in this Security Instrument, as the phrase “covenant and agreement” ;s used in Section 9, If Borrower is ebligaled fv
pay Bscrow ltems directly, pursuant to a waiver, and Borrower fails {o pay the amount due for an Eserow Hem, Lender may exercise it
rights ander Section 9 and pay sech amount and Borrewer shall then be obligated under Section 2 to sepay to T.ender any such amount.
Lender may revoke the waiver as fo any or all Escrow items at any time by a notice given in accordance with Section 15 and, upon such
reyocation, Borvower shall pay to Lender all Fuads, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximumm amouns a lender can require nader RESPA. Lender shall estimate the mmount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Hacrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fteras no later than the time speeified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower inferest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Eender shall not be required to pay Borrower anty interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shal} be paid on the Funds. Lender shall give to Barrower, without chargs, an snnual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined nnder RESPA, Lender shall account to Bomower for the excess funds in
accordance with RESPA. Fiere is a shortage of Fuinds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Botrower shali pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments/18inie is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no mote than 12 monthly payments.

Upon payment in full of all sums sswired by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender,

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leaseliold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assesstents, if any. Tothe extent that these s are Escrow ftems, Borrower shall pay them in the manner provided i Section
3

Borrower shall promptly discharge any lien which haapriority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in 2 manrer avsaptable fo Lender, but only so long as Borrower is perfonming such
agreement; (b) contests the lien in good faith by, or defends again st enforcement ef the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those praceciling: are pending, but enly until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to ixonder subordinating the Hen to this Security Instrument, If Lender
determines that any part of the Property is subject to a Hen which catrattain priority over this Security Instrament, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which thut natice is given, Borrower shall satisfy the lien or take one or
more of the antions set forth above in this Section 4.

Lender may require Borrower o pay a ope-time charge for a real estate fax veriiivation and/or reporting service used by Lender in
connection with this Loan,

8, Property Insurauee, Borrower shall keep the improvements now existing or hereafir 2rected on the Property insured against loss
by fire, hazavds inchuded within the tenm “extended coverags,” and any other hazards including but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (includin s deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the torm of the Loan, The insurance carvier
providing the insurance shafl be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall net be
exercised unreasonably, Lender may require Botrower 10 pay, in connection with this Loan, gither: (a)a cgo=time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination ana certification services and
subsequent charges each time remappings ot similar changes occur which reasonably might affect such delerinination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management/Ageacy in connection with
the review of any flaod zone determination resulting from an objection by Borrewer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall becoime additional debt of Borrower secured by this Security Instrament. These amonnits shall bear

H.LINGIS- Single Family - Fannie MasiFreddle Mao UNIFORM INSTRUMENT with MERS Form 3014 /01
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interest at the Note rate from thLd!tJo\Idesr! HQHEGISQ!J! @Jr,witgchn[vst, \.X notice from Lender io Barrower

reguesting payment.

Al inswrance policies required by Lender and renewals of such policies shall be subjact fo Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premining
and renewal notices. If Borrower abtains any form of insurance coverage, niol otherwise required by Lender, for damage to, or destruction
of, the Property, such poliey shall includs a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
payes.

’ Int the event of loss, Borrower shall pive prompt iotice to the inswrance carrier and Lender. Lender may make proofof loss ifnot made
promptly by Borrower, Unless Lender sad Borcower otherwise agree in writing, any insurance procseds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall have the tight to bold such insurance
proceeds until Lender has had an opportunity to inspeci such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspeetion shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law cequires
ibterest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or gther third parties, refained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrows+. if the restoration or repair is not economically feasible or Lender’s security would be lessened, the insursnce
proseeds shall be applied ta the sums secured by this Security Instrument, whether or nol then due, with the excess, ifany, paid to Borrower.,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Troperty, Lender may file, negotiate and seftle any available insurance claim and related muatters. If Borrower
does not respond within 30 daysts o notice from Lender that the insurance carrier has.offered to seftle a claim, then Lender may negotiate
and settle the claim. The 30-day perwd will begin when the notice is given, In either event, or if Lender acquires the Property under Section:
22 or otherwise, Borrower hereby assizns to Lender (a) Borrower's rights to any insurance proceeds in an atnountnot to exceed the amounts
unpaid under the Note or this Security "mstrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair oy restore the Property or to pay amounts unpaid under the Note or this
Secixrity Instrument, whether or not then due.

6, Gecupansy. Borrower shall ocenpy, establish, and use the Property as Borrower's principal residence within 60 days afier the
execution of this Secwrity Instrument and shall continue wovcupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiit'ag, which consent shall not be unreasonably withheld, or unless extennating
circurnstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properts Inspeetions. Borvower shall not destroy, damage or impair the
Property; aflow the Property te deteriorate or sommit waste on the Propey. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from defe’iovating or decreasing in value due to its condition. Unless it is
determinad pursuant to Section 3 that repair or restoration is not economicaty feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceads are paid in connection with damage to, or the
taking of, the Property, Bormower shall be responsible for repairing ot restoring tie Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymend or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair ur 7estore the Property, Borrower is not relieved of
Borrower's obligation for the cempletion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property. I itliss reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the tim: of ar prior to such an intetior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application procest, Borower or any persons or
entities acting at the direction of Borrower or with Bomower’s knowledge or consent gave materially 1a'se anisleading, or maccurate
information or statements to Leoder (or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Proper'y a2 Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (2) Borrower fails o perform the
covenants and agreements contained in this Security Tnstrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may atfain priority over this Security Instrument or to enforge laws or regulations), or
{¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
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sndfor repaiving the Property., LeM‘JNanEcEE&, Jug;ilﬂﬁﬂ!ﬂ'm: f@@drﬁ suﬁYsecured by a lien which has priority

over s Security Instrament; (b) appearing {n court; and {5 paying reasonable attorneys’ fees o profect its interest in the Property andfor
rights nnder this Security Instrament, including its secured position in a bankruptey procesding, Seguring the Property inchides, but isnot
limited to, entering the Property to make repairs, change locks, replacs or board up doors and windows, drain water from pipes, eliminate
butlding or other node vislations or dangerous conditions, and have utitities turmed on o off. Afthough Lender may take action under this
Section 9, Lender does not have to do sa and is not under any duty or ebligation to do so. Ttis agreed that Lender incurs no Hability fornot
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendet under this Section 9 shall become additional debt of Borrower secured by this Security Instument.
These amonis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upan natice from
Lender to Borrower requesting payment,

i this Security Instrument is on a leasehold, Borrower shall comiply with all the provisions of the lease. I Borrower acquires fee title te
the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage requ ired by Lender ceases to he
available from the mortgage insurer that previously provided such insurance and Borrower was reguired to make separately designated
pavments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morizage Insurance previously in. effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousty 1o fect, from an alfernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available; Borrawer shall contimue to pay to Lender the amount of the separate iy designated payments that were due when
the insurance coverage celses 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in fien of
Mortgage Insurance. Such lods rvserve shall be non-refundable, notwithstanding the fact that the Loan is altimately paid in full, and Lender
shall not be required to pay Borrow.y any interest of carnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in e pount and for the period that Leader requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lelder requires separately desiguated payments toward the premiums for Morigage Insurance, If
Lender required Mortgage Insurance & 3 condition of making the Loan and Borrower wasrequired to make separately designated payments
toward the premiums for Mortgage Insurance, Barower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo
provide a non-refundable {oss reserve, until Leader’svequirement for Mortgage Insurance ends in accordance with any writien agreement
‘between Rotrower and Lender providing for such {ermination ot unti] termination is required by Appicabie Law. Nothing in this Section 10
affects Borrower’s obligation to pay intevest at the rafc provided in the Note,

Maortgage Insurance reimburses Lender (or any ety vt purchases the Note) for certain losses it may incur if Borrower does notrepay
the Loan as agreed. Borrower is not 2 party to the Mortgagesnsurance,

Mortgage. insurers evaluate their total risk on all such meurane= in force from time to time, and may enter nto agreements with other
parties that share or modify their risk, or reduce losses. These agrzements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agreements, These agie<nienis may require the morigage insurer to make payients using any
source of funds that the mortgage insurer may have available (whictraizy include funds obtained from Murigage Insurance pretniums).

As a result of these agreemants, Lender, any purchaser of the Note, 2dother insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts thal dentve trim {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the norigzge insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange Zora share of the premivms paid fo the insurer, the
arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borvower has agrecd (o nay for Mertgage Insurance, or any othey
terms of the Loan. Such agreements will not increase the amount Borrower will owe f2i Morigage Insuranee, and they will not
entitle Borrower to any refund,

(b} Any such agreements will not aifect the rights Borrower has — if any — with respect t0 (he Mortgage Insurance under the
Homeowners Protection Aet of 1998 or any other law. These rights may include the right to roceive certain disclosures, to request
and obiain cancellation of the Morigage Insuranee, fo have the Mortgage Insurance terminated Gutoraatically, and/or to receivea
refund of any Morigage tusurance presiums that were unearned at the time of such cancellation 7w aination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assignoa to and shall be paid to
Lender,

Hthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of (he Properiy, if the restoration or
repair is economically feasible and Lender’s security is not lessened, During such repaiv and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a sevies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requives interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security wotld be lessened, the Miscellaneous
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Proceads shall be apphied to the L\! meQﬂEeEJ IQUI\AL-he:QtQCE, WM?B& exeess, if any, paid to Borrower.

Such Miscellaneous Proceeds shafl be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in vajue of the Property in which the faic market valus of the Property immediately
before the partial taking, destruction, of foss in value s equal o or greater than the amount of the sums secured by this Security Instrument
iramediately before the pattial taking, destruction, or loss in value, unless Borrower and Lender otherwise agroe in writing, the sums secured
by this Security lstrument shall be reduced by the amount of the Miscellaneous Proveeds multiplied by the following fraction: {a) the total
araoust of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe eventof a partial taking, destruction, or Joss in. value of the Property in which the fair market value of the Property immediately
hefare the partial taling, desiroction, or loss in vatue is less than the amount of the sums secured immediately before the pantial taking,
destruction, or loss in value, unless Botrower and Lender otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the
suins secured by this Security Instrument whether or not (he sums are then due,

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing Party (as defined i the next
sentence) offers to make an award fo settie a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collectand apply the Miscellaneous Proceeds elther to restoration or repair of the Property o o the sums
secured by this Seourty Instrament, whether or not then due. “Opposing Paity” means the third party that owes Borrower Miseellaneous
Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be i dorault if any action or proceeding, whether civil or criminal, is begun that, s Lender’s judgment, could result in
forfeiture of the Property o2 sther material impainment of Lender’s interest in the Property or rights undex this Security Instrument.
Borrower can cure such a deravlennd, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, «r-Lender’s judgrent, prectudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under2ois Security Insiniment. The proceeds of any award or claim for damages that are ativibutable to the
impairment of Lender’s interest in the Truperty are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not anphed o restoration or repair 0f the Property shall be applied i the order provided for in
Section 2.

12. Borrower Not Relessed; Forbearanc( By Lender Not a Waiver. Extension of the time for payment or modification of
amorlization of the sums secured by this Security lustruaient granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to. release the lability of Borrower or any Suvcessors in Interest of Borrower. Lender shall not be required to commence
proceadings against any Successor in Interest of Borrower or Lo refuse to extend time for payment or otherwise modify amaortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of
Bomrower. Any forbearance by Lender in exercising any right or rem dy inclading, without limitation, Lender’s acceptance of payments
from third persons, entities 0 ¥ Successors in interest of Borrower v i amotnts less thai the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Ass’gns Pound. Borrower covenants and ageees that Borrower’s
obligations and liability shal} be joint and several, However, any Borrower wha co-signs this Security Instrument but does not execute the
Note (2 “co-signer™): (a) is co-signing this Security Instrament only to mortgase, grant and convey the co-signet’s intevest in the Property
under the terms of this Secority Instrument; () 13 not personally obligated to pay’ the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower can agree to extend, modify, forbear orsupke any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuries orrower s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and benerifs usider this Security Insinament. Borrower
shall not be released from Bomower’s obligations and liability under this Security Instrument un'ess Lender agrees to such release in
writing. The covenants and agreements of this Security Instruient shall bind (except as provided in Section 20 and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borower fees for services performed in connection with Borrowze’s default, for the purpose of
protecting Lendet’s interest in the Property and rights under this Security Instrument, including, but not limited (0, attomeys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrun e to charge a specitic
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressty prehibited
by this Security Instroment or by Applicable Law.

IT the Loan is subject 1o a law which sets maximum Joan charges, and thut faw is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the psnnitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alteady vollected from Bosrower which exeeeded
permitted limits will be refimded to Borrower, Lender may choose to make this refund by reducing the principal ewed under the Note or by
making a direct payment {0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or nLLJ M)Q cEgE ;.'rcg:%cllﬁlﬂhe@@rﬁrxcepmw of any such refand made

by direct pavment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by fivst class mail or
when actually delivered to Borrower's notice address if sent by other yagans. Notice to any one Borrower shall constitte notice to al
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrewer shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borower's change of addess, thon Borrower shall only report a change of address through that
specified procedure. Theye may be enly one designated notice address under this Security Instrament at any ove tire, Any niotice (o Lender
shall be given by delivering it or by mailing it by firat class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be decroed to have been given to Lender
ontil actually received by Lender, I any notice required by this Security Instrument is also required under Applicable Law, the Applicable
L.aw requirement will satisfy the corresponding requiremnent under this Security Instrument.

16, Governing Law; Severability; Rales of Coastraction, This Securify Instrument shall be governed by federal law and the law of
ihe jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such nilence shall not be construed as a prohibition against agreement by contract, In the event that any provision ov
clanse of this Seewrity Instrurment or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security
Instrament or the Note which can be given effect withont the conflicting provision.

As used in this Security instument: {2) words of the masculine gender shali mean and inclode corresponding neuter words or words of
the feminine gender, (b) woids i hia singular shall mean and include the plural and vice versa; and (¢) the word “may” gives sole discretion
without any obligation to take any astion,

17, Borrewer’s Copy. Rorrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Benchivial Tnterest in Borrower. As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, incivamg, but not fimited to, those beneficial interests transferved in a bond for deed, contract for
deed, installment sales contraci or eserow agreemest, e intent of which is the transfer of title by Borrewer at a future date fo a purchaser.

If all or any part of the Property or any Intercst in-the Property is sold or transferred (or if Borrower is not & natural pevsen and a
beneficial interest in Botrower is sold or transferred) withont Lender’s priot written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument, Howev(r, tais option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. I Horrower fails to pay these sums prior to the expiration 2 his period, Lender may invoke any remedies pesmitted by this
Secunty {nstrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, If Borrower maets nertain conditions, Borrower shall havs the right to have
enforcement of this Security Fostrument discontinued at any time prior to.the earbescof: () five days before sale of the Froperty pursuant to
Section 22 of this Security Instrument; (b} such other period as Applicable Law migit specify for the termination of Borrower's right to
reinstate; or (¢) enfry of a judgment enforcing this Security Instrament, Those condittons @ that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as 1f no acceleration‘nad neeurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrncoi, dncluding, but not limited to, reasonable
aitorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of yrotecting Lender’s interest in the Property
and rights under this Security Tnstrument; and (d) takes such action as Lender may reasonably requile o assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured b7 this Security Instument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borows pay such reinstatement sums
and expenses in one or mere of the. foilowing forms, as selected by Lender: (a) cash; (b) money order; (¢} coauified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whese deposits ar¢ povired by a federal agency,
mstrumentality or entity; or (d} Electronic Funds Tramsfer, Upon reinstatement by Botrower, this Security listrament and obligations.
sectired hereby shall remain fully effective as il no acceleration had oceurred, However, this right to reinstate shall nc, apply in the case of
acceleration under Section 18,

20, Sade of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale mightresultin a change in the entity (known as
the “Loan Bervicer”) that collects Pericdic Payiments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicerunrelated to a sale of the Note. {f'there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which
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will state the name and address ou NQE:EJ ag;sl AiLganyQ :RM and any other iformation RESPA,

requires in connection with a notice of transfer of servicing. Yfthe Note is sold and thersafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan seyvicing obligations 10 Borrower will remain with the Loan Servicer orbe transfemred to
a suceessor Loan Servicer and are not asswmed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lendér may commence, join, or be joined to any judicial action (as either an individual Htigant or the member of
a vlass) that arises from the other party’s actiohs pursuant to this Security nstrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Insirument, until such Borrower or Lender has notitied the other party {with such
noiice given i compliance with the requirements of Section 13} of such alleged breach and afforded the other party hereto.a reasonable
peried afler the giving of such notice to take corvective action. If Applicable Law provides a time period which must ¢lapse before certain
action can be taien, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuani to Section 22 and the notice of acceleration given to Bomrower pursuanit to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21; () “Hazardous Substances” are those substances defined as toxic or hazardons
substances, pollutants, o wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protestion; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Lawy ane (d) an “Bavironmenial Condition” means a condition that can cause, contribute to, ar otherwiae trigger an
Environmental Cleanup.

Borrower shail nof caldse or permit the presence, use, disposal, sterage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, 001 in the Propesty. Borrower shali not do, nor atlow anyone else to do, anything affecting the Property (a} that
is in violation of any Environmierical Law, (b} which creates an Environmental Condition, oy (¢) which, due to the presence, use, or release
of a Hazardous Substance, creates s condition that adversely affects the value of the Property, The preceding two sentences shall not apply
to the presence, use, o storage on theruperty of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to matntcnance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writan notice of (@) any investigation, claiin, demand, lawsuit or other action by any
governmental or regnlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Botrower has actuai knowledge, {b) anv Environw enta’ Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (4} puy condition caused by the presence, use or release of a Hazardous Sabstance which
adversely affects the value of the Property. If Borrowerieains, or is notified by any governmental or regulatory authonty, or any private
party, that any removal or other remediation of any Hazardaus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environ nental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender furthorzovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1 acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to scceleration under Fection 18 uniess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action reguired to cure the default £:)a date, not less than 30 days frowm the date the notice is
given to Borrower, by which the default most be cured; and (d) that failire to cure the deault on or before the date specified in the notice
may resulf in acceleration of the sums secured by this Security Instrument, foreciosure by udicial proceeding and sale of the Property. The
niotice shall further inform Borrower of the right to reinstate after acceleration and the (1ght to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. It the default is not cured on or before the date
specified in the notice, Lender at ifs option may requive immediate payment in full of all sums's¢ cured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable atfornevs” Tues and costs of title evidence.

23, Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Soenrity Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, kutonly if the fee s paid toa
third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with fllincis law, the Borrower hereby releases and waives all rights-under and by virtue of
the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Tnsurance, Unless Bomrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's sxpense to protect Lender’s inferests in
Borrower’s coliateral. This insurance may, but need not, pretect Borrower’s inlerests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Bormower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower’s and Lender's agree:'LJ, Nm@»&agilsgj AL@H&Q Q»\EWYM responsible for the costs of that

insurance, including interest and any other charges Lender rmay impose in connection with the placement of the insurance, until the effective
date of the canceflation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total cutstanding balance o
obligatien. The costs of the insurance may be more than the cost of insurance Borrower may be able (o obtam on ds ows.

BY SIGNING BELOW, Boreower accepts and agrees to the ferms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it

Wiinesses.

-Witness . ~Witness
£ : ] T
P ¢
e Vi
e {Seal) HEASA {Seal)
WILLIAM C SCHMAGEKE ~Borrower SARAHM AKAN -Borrower

STATE OF ILLINGIS, e 8 County ss:
L LGRSO U0l a Notary Public in and for said county and state do hereby certify that WILLIAM C
SCHMADERE and SARALS A KANT, personally known £0 me to be the sare person{s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this 4zjin person, and acknowledged that he/she/they signed and deliversd the said instrument s his/her/their

free and voluntary acl, for the uses and prirposes therein set forth,

g

Given under my hand and official seal, thic _ [ "% day of L itss ey

My Comuission Bxpires:

“OFFICIAL SEALY™ N
MABGARITA MONTOVA R EEY
gg"fggv PUBLIC, STATE OF iLINcis U ¥ ARG
u\mw»ﬁﬁ%\ﬁwﬁg d1afzon Notary Rublic § -
Loan criginator (organization): Pér‘f‘fmﬁ:\fg\gge Inc.; NMLS #: 15385 \ L
Loan criginator-(individual): Shelley Malkin; NMLS #: 102111 e
ILLINCIS- Single Family - Fannie MasFreddle Mac UNIFORM INSTRUMENT with MERS Form 2014 41
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EXHIBIT "A"
Legal Description

UNIT NUMBERS 1 AND P-1IN THE 2227 WEST SCHOOL STREET CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 43 IN BLOCK 1 IN HARTMAN'S SUBDIVISION OF BLOCK 46 IN THE SUBBIVISION OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

WHICH SUJRVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED /AR DOCUMENT NUMBER 0020371193; TOGETHER WITH (TS UNDIVIDED
PERCENTAGE INVEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINCIS.

AMERICAN
A

Copyright American Land Title Association. All rights reserved. TitiE

The use of this Form {or any derivative thereof) is restricled to ALTA licensees and ALTA members in good standing as -3
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. L

ALUTA Commitment (0617/2006) Printed; 06.15.17 @ 07-25 AM
Page 3 W-FT-FILL-01040.235216-5P5-1-17-CH17009554
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F.oan Number: ¥4 1703PMI229%3
MIN: 100420002004233492

CONDOMINIUM RIDER

THIS CONDOMINIUM RIGER 1s made this 15th day of June, 2017, and is incorporated into and shall
he deemed to amend and supptoment the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument”) of the same daie given Dy the undersigned {the “Borrower”) to secure Borrower’s Note to

ferl Mortgage Inc.
{the “Lender”) of the same date and covering the Propesty described in the Security Instrument and focated at:

2227 W Sehost 5 Unit
Chicago, ILLINGIS (0618
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

2337 School Street Condominium Association
{Name of Condominiem Project)

{the “Condominimn Project”™). If the owners association or other entity which acts ¥oi the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of = members or
shareholders, the Property alse includes Borrower’s imterest in the Owners Association and thensac, proceeds
and benefits of Berrower’s inlerest.

CONDOMINIUM COVENANTS, 1n addition to the covenants and agreements made in the Security
Instrusnent, Botrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1101
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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A, Condominimm Obligations. Borrower shall perform all of Borrower's obligations under the
Condomnium Project’s Constitient Documents. The “Constituent Documents™ are the: () Declaration or any
other document which creates the Condominium Project; {if) by-laws; (iit) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property lasurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, o “master” or “blanket” policy on the Condominium Project which is satistactory fo Lender
and which providesinsurance coverage i the amounts {including deductible levels), for the periods, and
against loss.by firs, iavards included within the term “extended covarage,”™ and any other hazards, including,
but not Hmited to, earthicuares and floods, from which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the vearly premium instaliments for property
insurance on the Property; and (i) Borrower’s obligation under Section § to maintain property insurance
coverage on the Property is devipad satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition o1 this waiver can change during the termn of the loan.

Borrower shall give Lender prompt not'ce o any lapse in required properiy insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property fnsurance proceeds in Heu of restoration or repair following a
loss to the Property, whether to the unit or to commonelements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tie'sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower,

. Public Liability Insuranee, Borrower shall take such svuons 2o may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptible in form, amount, and extent of
coverage to Lender,

D. Cendemuation. The proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part o7 the Property, whether of
the untt or of the common elements, or for any conveyance in lieu of condemuation, a7 hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secursd Gy the Security
Instrumnent as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consentto; (i} the abandonment or terminationof
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any
amendnient to any provision of the Constituent Decuments if the provision is for the express benefit of
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Lender; (jii) termination of professional management and assumption of self-nanagement of the Owners
Association; or {iv} any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Apy amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secored by the Security Instrument, Unless Borrower and Lender agree to other terms of paymeni, these
amounts shallbear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice frou tander (o Borrower requesting payment.

BY BIGNING BELOY, Borrower sceepls and agrees to the tetms and covenants contained in this

Condominium Ridsg, .- Y g H g
(Seal) AL o i (Seal)
WILLIAM C SCHMADEKE ~Borrower SARAE A KANT -Bortower
MULTISTATE CONDOMINIUR RIDER-Single Family~ Form 3140 101
Fannie MaeFreddie Mao UNIFORM INSTRUMENT

Page Jof 3

DS, Inc.



