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SECURITY CONNECTIONS, INC.ON
BEHALF OF CALIRER HOME LOANS
240 TECHNOLOGY DRIVE

IDAHO FALLS, 1D 8341

This Instrument was preparved by:
CALIBER HOME LOANS, INC
3701 RECONT BLVIL SUITE (89
IRVING, Tx 78063

& {Space Above This Line For Recordiug D]

Lo Number ¥741514813
MERS Number 1098709974151481587

MORTGAGE

DEFIMITIONS

Words psed in multiple sections of this docwsens ‘ez defined below and other words are defined in Sections 3.
1,13, 18, 20 and 21 Cermin ndvs regarding the usegeol words used in this doctruent are also provided in
Secton {6,

(A “Seeurity Instrument” means this docnment, which 7 duted JUNE 16, 2817, together with all Riders to
Hus document, R

(B)  "Borrower” is DAVID CALDY ‘-i’(()NEi AN UNMARREQ MAN. Borrower is the mortgagor uhder
this Seeurity Instrument, :

() “MERS® is Mortgage Elecironic Regisiraiion Systemas, fne. MRS s # separate corporation that is
acting solely as a nonsines for Lender and Lender's suvcessors and assigns. WINRS is the mortgngee under this
Security Tustrament, MERS is organized and existing wnder the Jaws of Dluware, and has an address and
telephone sumber of .0, Box 2026, Fling, MT48301-2026, tel, (888) 479-MERS.

D "Lender” is CALIBER HOME LOANS, INC., Lender is 3 CORPORATION organized and existing
under the laws of DELAWARE. Londer's address 35 3701 REGENT BLVD., SUIUT 186, {RVING, TX
TH003.

{E} "Note" means ihe promissory nole signed by Borrower and dated JUNE 16, 2617, Thowuw states that
Borrower owes Lepder ONE BUNDRED SEVEN THOUSAND FIVE HUNDRED TWENTY-FIVE AND
00/100THS Dollars (LS. SHITA23.00) plus buerest. Borrower hes promised to pay thils debt i regilar Fedodie
Pavinents and (o pay the dibt in fall not Iater than JULY 01, 2047, _

F)  “Proporty” means the property that is described below under the heading “Transfer of Rigius m the
Properiy.”

(G} “Loan" wmeans the debt evidinced by the Note, plus interest, any prepayment charpes and laie chatges
due under the Note, and all sums due under this Security wtrument, plus interest,

(M} URiders™ means all Riders o this Security Instrument that are exeopied by Borvower, The following
Riders ave to be oxecuted by Borrower [chaek box as applicable)

FLLINOE «Single Familye-Fannie MaeFreddie Mae ENIFORM INSTREMENT Form 06 1O duoge {of {3 pagest
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O Adjustable Rate Rider X Condominium Rider [J Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
[X] 1-4 Family Rider O V.A. Rider D Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider

() "Aprlcable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinanccs aJd administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable juznc2! opinions.

(J) "Commnrit: Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are iriinc.ed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instr.wwent. which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 5o rsto order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, butis rot limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire traristeis, and automated clearinghouse transfers.

(L} "Escrow Items” means those itums that are described in Section 3.

(M) "Miscellaneous Proceeds” means uny compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds ps.d-ander the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemwiaion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepres’atations of; or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insurance protecting Leuder against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amou:t due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security instrumen?.

(P) "RESPA" means the Real Estate Settlement Procedures Act £12.US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mizht be-amended from time to time, or
any additional or successor legislation or regulation that governs the samc sibiect matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that a2 imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally rZisice mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Fioper:;, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County __ [Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdiction]:

TLLINOIS=Single Family—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 4 TYLER CT UNIT A

[Street]
STREAMWOOD , Illinois 60107-2387 ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower fa Uis Security [nstrument. but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lerder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, *li€ right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited w, réivasing and canceling this Security Instrument.

BORROWER TOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, giari and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Forower warrants and will defend generally the title to the Property against all claims
and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations Oy jorisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esc7os Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interesi-or the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall »!so pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instriment shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment ani'er the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or al) subseguznt payments due under the Note and this Security
Instrument be made in one or more of the following forms, as se'ccied by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check; rcovided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrum¢niality, or entity; or (d) Eleetronic Funds
Transfer.

Payments are deemed received by Lender when received at the location esignated in the Note or at such
other location as may be designated by Lender in accordance with the notice jioisions in Section 15. Lender
may return any payment ot partial payment if the payment or partial payments are ncafficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient 1o bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or particl payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepter’. i each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied frads. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bo:rower does not
do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borio-vei. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immeduairiy srior
to foreclosure. No offset or elaim which Borrower might have now or in the future against Lender shall velieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINQIS-Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 13 pages)
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessment7 and other items which can attain priority over this Security [nstrument as a lien or encumbrance
on the Property; (t isasehold payments or ground rents on the Property, if any; (c} premiums for any and all
insurance requirea-v Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower io J.<ader in liew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. 7h:se items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may re5uire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fee/ and ~ssessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to bepaid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Leadzi Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of suck vaiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which yavinent of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidercing =uch payment within such time period as Lender may
require. Borrower's obligation to make such payment; anc to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Jnsirument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow I2ems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may-evervise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to r¢pwy o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notic* given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amuunts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum ameant a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data ¢nd reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agen<y, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any F-ileral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time sproified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing 'ive escrow
account, or verifying the Escrow tems. unless Lender pays Borrower interest on the Funds and Applicalie Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

TLLINOIS-Single Family—Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 4 of I3 pages)
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower; /a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but un'y so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agaiust ciiforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of t4e tien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from in2linider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender des<rmines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, L énsier may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Eorrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrowe; to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrowsiskal! keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaris-included within the term "extended coverage,” and any other
hazards including, but not limited to, earthguskes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {i cluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preciding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall e Chosen by Borrower subject to Lenders right to
disapprove Borrower’s choice, which right shall not be exerciszd nnreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge (v flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determiratiut and certification services and subsequent
charges each time remappings or similar changes occur which reasraaoly might affect such determination or
certification. Borrower shall also be responsible for the payment of any fe’s nyposed by the Federal Emergency
Management Agency in connection with the review of any flood zone detemipation resulting from an ohjection
by Bertower,

If Borrower fails to maintain any of the coverages described above, lendér may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to putchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but migh! or might not protfect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk warard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledr s hat the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrcwe: 2ould have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tie Jdave of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

JLLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0L (page 5 of I3 pages)
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, *ender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sol- obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lersened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whetnei ¢ nit then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provized for in Section 2.

If Borrower abandcas (he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Boszuwer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cliim, f2n Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In cither avent, or if Lender acquires the Propetty under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not fo exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than
the right to any refund of uneamed premiuris paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable i0 ‘2= coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to-pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. )

6. Occupancy. Borrower shall occupy, establish, zad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrum:nt.and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the dut= 0¥ occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or‘riiess extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert/; lispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detetioraic-or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain tke P operty in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unlesy it is determined pursuvant to
Section 5 that repair or restoration is not economically feasible, Borrower shall pron.ptly. repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairirg o7 restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds {7 the repairs
and restoration in a single payment or in a series of progress payments as the work is compleied. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ot velieved
of Botrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ii it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender

ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 6 of 13 pages)
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security [nstrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; avd {5) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instruraent, including its secured position in a banksuptcy proceeding. Securing the Property includes,
but is not limited)to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain watcr from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on o 7t Although Lender may take action under this Section 9, Lender does not have to do 50
and is not under any duiy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized unde! this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [nstrument. Thede 2.uzunts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, apon notice from Lender to Borsower requesting payment.

If this Security Instrument is on ¢ leas:hold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, fli¢ \easehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requiced Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainain th2 Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender (eases to be available from the morigage insurer that
previously provided such insurance and Borrower was requirtd to make separately designated payments toward
the premiums for Mortgage Insurance, Botrower shall ray.the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously wn-efisct, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, {vein an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is a0 available, Borrower shall continve to pay
to Lender the amount of the separately designated payments that were dur whon the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a nen-ritundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any intrest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance cq verage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender agaia Yecomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morfgags, Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was raqiiced to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, wit’i Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borroveer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate theit total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Murirage Insurance, and they will not entitle Borrower to any refund.

(b) Ay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tusv:ance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the righic <o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have e Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance previivms that were unearned at the time of such cancellation or termination.

11, Assigament of Miiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, sach Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repairis economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender skall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undeitzicsi promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to te paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on s ich Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be ierseved, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nui %en. due, with the excess, ifany, paid to Borrower.,
Such Miscellaneous Proceeds shall be applied in the order providd for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of ihe Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetli=: or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Franer.y in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valus is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by thz following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destructior, - loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, deztrusiinn, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ca7skzt value
of the Property immediately before the partial taking, destruction, or oss in value is less than the amuuri v the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellanecus Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

ANl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or inoZification of amortization of the sums secured by this Security Instrument granted by Lender to
Botrower or any 3uccessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in literset-of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Pértower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Reziower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acczptince of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than thé amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Cosigners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liabiliy siall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute i< Mote (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signe’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sumt secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witk.out the co-signer's consent.

Subject to the provisions of Section 18, any Successor iniiterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approvea by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not-Ue released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such rclease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Cectica 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services psctormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property andi rights under this Security
Instrument, including, but not limited to, attoreys' fees, property inspection and valuatior. t2es. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fer w Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge feex they e expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreicd so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the praniitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refind reduces principal, the reduction wilt be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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1. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Bortower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lsnder until actually received by Lender. If any notice required by this Security Instrument is also
required unaer. Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Securiiy Instrument.

16. Govesubug Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and- i< law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sevuriry-Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explici.ly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be constrve4-as a prohibition against agreement by contract. In the event that any provision or
clause of this Security [nstrumer( of th= Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrume:( or the Note which can be given effect without the conflicting provision,

As used in this Security Instrament: (a) words of the masculine gender shail mean and include
corresponding neuter words or words or'ths fominine gender; (b) words in the singular shall mean and include
the plural and vice versa; and {c) the word “ia" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall bz'given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficil Intarest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest i the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, coniact for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Boiiowver at a future date to a purchaser.

If all or any part of the Property or any Interest in the Frap<riv is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold of irensferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security [nstrument.
However, this option shall not be exercised by Lender if such exercise is pronitited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice. of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in asco dance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrow:r fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain coidiiions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priey t the earliest
of: (a) five days before sale of the Propetty pursuant to Section 22 of this Security Instrument; () such other
petiod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (<) <oty of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender#it Sums
which then would be due under this Security Instrument and the Note as if no acceleration had occund, (b
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shalt continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer urieloted to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the ehange which will state the name and address of the new Loan Servicer, the address to which
payments should bz made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1fthe Wate is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigzge loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower tior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membe« of 2-class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the otiier party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrovver ¢ Lender has notified the other party (with such netice given in
compliance with the requirements of Seciiza 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nurice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration.znd oppertunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bort ywer pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of 1his Section 20.

21. Hazardous Substances. As used in this Section 27, (2) "Hazardous Substances” are those substances
defined as toxic ot hazardous substances, pollutants, or was's by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxie petrolear: rroducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and raaioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property it loc: ted that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” includes any rcpeise action, remedial action, er
removal action, as defined in Environmental Law; and (d) an "Environmental (6 lition" means a condition that
can cause, contribute to, or otherwise trigget an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Beriower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environniental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release.of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding rvo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subszanzes that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Feperty
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or .
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any govemmental or
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regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right *o veinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of # default or any other defense of Borrower to acceleration and foreclosure. 1f the default is
not cured oa s before the date specified in the notice, Lender at its option may require immediate
payment in full i all sums secured by this Security Instrument without further demand and may
foreclose this Secuiit; instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing b vemedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs 1 title evidence.

23. Release. Upon-gayment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shal) p=y any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only ifihe fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24, Waiver of Homestead. In accarzance with 1llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homzs*<ad exemption laws.

25, Placement of Collateral Protection Zozarance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's ¢greement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Iiorro wer's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender pursaases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leuder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lexdzr purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including “zicrest and any other charges Lender may
impose in connection with the placement of the insurance, until the stfective date of the cancetlation or
expiration of the insurance. The costs of the insurance may be added to Borrover's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance 8 srower may be able to obtain on
its own.

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenonts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Witness -

Witmess -
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Loan Number 9741514818

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of JUNE, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

4 TYLEP.CT UNIT A, STREAMWOOD, ILLINOIS 601072387
[Property Address)

The Property irc(ues a unit in, together with an undivided interest in the common elements of, a
condominium prejec: kuown as:

MANORS OF OAK KNO.L- CPM
[Name of Condominium Project]

(the "Condominium Project"). If the swnzrs association or other entity which acts for the Condominium
Project (the "Owners Association™) 2oldz. title to property for the benefit or use of its members or
shareholders, the Property also includes Dozrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrow:r thall perform all of Borrower's obligations
under the Condominium Project's Constituent Docrments, The "Constituent Documents” are
the: (i) Declaration or any other document which creaies the Condominium Project; (ii) by-laws;

(iii) code of regulations; and (iv) other equivalent documeris. Barrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in io~. amounts (including
deductible levels), for the periods, and against loss by fire, hazards inclvded within the term
"extended coverage,” and any other hazards, including, but not limited to, sarthquakes and
floods, from which Lendet requires insurance, then: (i) Lender waives the provision.in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property nsurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insvcance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of e
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISTATE CONDOMINIUM RIDER-Single Family=Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 1/01
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sertion 11.

¥. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s nrior written consent, either partition or subdivide the Property or consent to: (i) the
abandormen® or termination of the Condominium Project, except for abandonment or
terminatic:i renired by law in the case of substantial destruction by fire or other casualty or in
the case of a takiag by condemnation or eminent domain; (i) any amendment to any provision
of the Constituent Liocuments if the provision is for the express benefit of Lender; (iii)
termination of profe:sional management and assumption of self-management of the Owners
Association; or (iv) an} action which would have the effect of rendering the public liability
insurance coverage maintaircd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrover Joes not pay condominium dues and assessments when due,
then Lender may pay them. Ay ainounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower szcured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymica*, these amounts shall bear interest from the date of
disbursement at the Note rate and shall te payeble, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER~Single Family—Fanuic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 1/01
(page 2 of 3 poges)
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BY SIGNRNG BELOW, Borrowsr sccepls and agrees to the terms and covendims contained in this
Condominium Rider. -

MULTISTATE CONDOMINIGM RIDER-Singhe Fampitfetunsgie Mao/Froddie 3ac UNIFORM INSTREMENT Form 3100 144
e I of § poges}
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Loan Number 9741514815

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16TH day of JUNE, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
CALIBER HOME LOANS, INC. (the "Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

4 TYLER CT UNIT A, STREAMWOOD, ILLINOIS 60107-2387
(Property Address)

1-4 FAMILY C'OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree as follows:

A. ADDITCWNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addiiun to the Property described in the Security Instrument, the following
items now or hereafter aviacied to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and gzads of every nature whatsoever now or hereafier located in,
on, or used, or intended to be used irzinection with the Property, including, but not limited to,
those for the purposes of supplying cz-gismibuting heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing arnaratus, security and access control apparatus,
plumbing, bath tubs, waler heaters, wat:r c.osets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirress, cabinets, paneling and attached floor
coverings, all of which, including replacements and ad-liti¢ ns thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instwraent. All of the foregoing together
with the Property described in the Security Instrument (c'ine leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family R der und the Security Instrument
as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW._3crrower shall not seek,
agree to or make a change in the use of the Property or its zoning classificztien, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Propeity.

C. SUBORDINATE LIENS. Except as petmitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Propert; vithout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni-40ss
in addition to the other hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend

MULTISTATE 1-4 FAMILY RIDER—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 101 (page I of 3 pages}

|1/162/9741514815¢3/ 20~ | 97415148154~ |1162/9741514815¢314~



1717118008 Page: 19 of 21

UNOFFICIAL COPY

or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property
are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents. are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
abzolut : assignment and not an assignment for additional security only.

If Lenzet gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower.as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Vistrument; (i) Lender shali be entitled to collect and receive all of the Rents of the
Property; (iii) burmower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender o Lender's agents upon Lender's written demand to the tenant; {(iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs 41 t:king control of and managing the Property and collecting the Rents,
including, but not limitea *o, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, i 1surince premiums, taxes, assessments and other charges on the
Property, and then to the sums scoued by the Security Instrument; (v) Lender, Lender's agents
or any judicially appointed receive: sizll be liable to account for only those Rents actually
received; and (vi) Lender shall be entiticdin have a receiver appointed to take possession of and
manage the Property and collect the Renss an<-nrofits derived from the Property without any
showing as to the inadequacy of the Property s security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents 2:iy funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lind.r secured by the Security Instrument
pursuant to Section 9,

Borrower represents and warrants that Borrower has not caecuted.any prior assignment of the
Rents and has not performed, and will not perform, any act tlat would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall noi be ceguired to enter upon,
take control of or maintain the Property before or after giving notice of Jcfzult to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may (0. so at any time
when a default occurs. Any application of Rents shall not cure or waive any-default or
invalidate any other right or remedy of Lender. This assignment of Rents of the 2ror:tty shall
terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any netcor
agreement in which Lender has an interest shall be a breach under the Security Instrument 2.4
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—~Fannic Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01 (page 2 of 3 pages)
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BY SIGNING BELOW, Borrpwer accepis and agrees to the terms and covenants comained i this 1-
4 Family Rider,

“Borrower - DAVID CALDARONE

a

MULTISTATE 1.4 FAMILY RIDER--Fanuic Yiae/Freddic Moo UNIFORM INSTRUNMENE O Fam M0 VL gge T of § pagest
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LEGAL DESCRIPTION
Order No.:  17WSS2048970P

For APN/Parcel ID(s}): 06-22-303-036-1253

UNIT 47-1 IN THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLO'WING DESCRIBED REAL ESTATE:

A PART OF CAX. KNOLL FARMS UNITS 8-A AND 8-B BEING SUBDIVISIONS OF PART OF THE
SOUTH 1/2 OF SZCTION 22 AND OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SAID SECTIGIN 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 1, 1979.4S DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVICZD PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS



