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h—
THE OWNER OFRECORD, AZ SPE, LLC, does hereby make this DECLARATION OF FORFEITURE against,

HAWTHORN PROPERTY =S, LLC., and Harjinder Singh on this 28 day of June, 2017, and hereby STATES UNDER
OATH, under PENALTY of PER URY as to the followmg known facts and documents:

-~

Il’

1) That on the 20* day of Muich, 2015, the Seller AZ SPE, L 1.C. , entered into an Articles Of Agteement F01 Deed
with HAWTHORN PROPERTIES, LLC(, (uttached hereto as Exhibit “A”)

2) That on March 18" 2017, a 40 DAY-DEMAND and Notice of Intention To File Suit was provided and
tendered to Hawthorn Properties, LLC., advising them that they were in Defaull of the Articles of Agreement For Deed and
providing a period of thirty days to cure said defavlt-pursuant to sald A1l1cles of Agreement For Deed and Pursuant to 735
1L.CS 5/9-104.1. (Attached hereto a Exhibit “B”) -

3) That said Notice was mailed Certified Mail, return "f‘cmpt requested and regular first class mail, postage prepaid,
at the Western Springs Post Office, Western Springs, IL 60258.

4) Said Notice was received certified by Hawthorne’s Registered Agent on 4-13-17 at 850 East Northwest
Highway, Palatine, IL and served certified to Fawthorne Properties; IL.C at 140 Hawthorne Rd., Barrington, IL all pursuant
to statute when said mailing was unclaimed and/or refused on or about 4-'3-17.

5) That Hawthorn Properties, LLC., has failed to rectify nor curethe Default expressed in said Notice.

6) The aforementioned Articles Declared: “If purchaser defaults by ailiug to pay when due any monthly payment
and such default is not cured within 15 days written Notice to purchaser....Sellel »iay treat such default as a breach of this
Agreement and seller shall have the option to declare this Agreement null and vord ”” (Exhibit “A” para.14). The Purchaser
was actually given a 40 Day Notice to comply with statute.

7} That the property is legally described as:

THAT PART OF THE NORTHWEST [/4 LYING NORTHEASTERLY OF THE NORTHIASTERLY LINE OF THE
NORTHWEST HIGHWAY OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST Q774 THIRD PRINCIPAL
MERIDIAN, MORE FULLY DESCRIBED AS: BEGINNING AT THE NORTHEAST CORNERQITHE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 16, THENCE SOUTH 219.8 FEET, THENCE NORTHWEST AT
AN ANGLE OF 59 DEGREES 06 MINUTES, 436.1 FEET TO THE POINT OF INTERSECTION WITH THE NORTH
LINE OF SATID SECTION 16, THENCE EAST 374.6 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

Commonly knows as: 1225 W. Northwest Highway, Palatine, IL 60067
Permanent Index Number (PIN): 02-16-102-001-0000

WHEREFORE, A DECLARATION OF FORFEITURE IS HEREBY MADE BY THE BELOW SIGNED THAT
ALL RIGHTS, OF HAWTHORN PROPERTIES, LLC., LEGAL, EQUITABLE, FINANCIAL OR OTHERWISE
ARISING OUT OF THE ARTICLES OF AGREEMENT FOR DEED, PERCEIVED OR DECLARED
SPECIFICALLY THEREIN, ARE FORFEITED FOREVER, AND SAID ARTICLES OF AGREEMENT FOR
DEED IS HELD NULL AND VOQID, AND THIS DECLARATION IS MADE PURSUANT TO PARAGRAPH 14 OF
SAID AGREEMENT AND THE RECOGRDING OF THIS FORFEITURE IN THE RECORDER OF DEEDS
OFFICE CONCLUSIVELY DETERMINES THE AGREEMENT TO BE NULL AND YOID.
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)88
COUNTY OF COOK )

THE AFFIANT, AZ SPE., LLC., being first duly sworn on oath deposes and says, that he is.which is the Owner of
Said aforementioned Property; that he has read the foregoing notice and DECLARATION OF FORFEITURE, knows the
contents thereof, and the exhibits attached thereto, and that all the statements therein contained are true and correct to his
independent belief and knowledge, and the exhibits attached thereto are true and accurate copies of the originals as they

exist,

N

A7 SPE, L1C,,
BY AHMAD ZAHDAN, MANAGING MEMBER

Subscribed and sworn to beforenie
this _2Q day of JUNE A.D. 2017

”/Z’ e
mryﬁb’lic

Mail to: This mstrumen’ orepared by:

Name William P. Danna, Ltd. Name Williziz P. Danna, Ltd.
Address: 1105 W. Burlingten Avenue Address 1105 W. Durlington Avenue
City Western Springs, IL 60558 City Westernsprings, IL 60558

Phone (708)246-4781 Phon (708)246-4781
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ARTICLES OF AGREEMENT FOR DEED

These Articles of Agresment for Deed (the “Agreement”) are entered into this R0 day of
March, 2015 (*Execution Date”), by and between AZ SPE, LLC, an Illinois limited liability
company (“Seller), and Hawthorn Properties, LLC, an Illinois limited liability company
(“Purchaser”). In conjunction with the execution of this Agreement, Seller has paid Two
Million, Two Hundred Fifty Thousand and 00/100 Dollars ($2,250,000.00), plus additional
sums, including but not limited to closing costs, unpaid real estate taxes due and owing now and
those due in the future over the duration of this agreement and attorneys’ fees (the “Advance”)
on behalf of Purchaser. Seller desires to sell the Propertics (as defined hereinafter) to Purchaser
pursuant to the forms of this Agreement. Tn conjunction with the execution of this Agreement,
Purchaser and Séller have entered into an agreement governing the Advance (the “Advance

Agreement”).
WITNESSETH

WHERTAS, Seller agrees to sell to Purchaser, at a purchase price equal to Seven and .

Three Tenths Percent (7.3%) of #ie“Advance plus a finance charge in the amount of Five
Hundred Thousand and 00/100 Dollars(the “Finance Charge” and collectively with the
Advance, the “Indebtedness™), but in Lo svent less than Fifty Percent (50%) of the proceeds
resulting from Purchaser’s sale of the 1225 Paiatine Property (as defined hereinafter) to a third
party purchaser (the “1225 Palatine Purchase i'rice”), the real property commonly known as
1225 West Northwest Highway, Palatine, Illinois (Parcel Identification Number 02-16-102-001-

0000), as more fully described in Exhlfnt A attached heroto and mede a part hereof, all Fixtores

(as defined hereinafter) and Personal Property (as definad hereinafter) located thcreon and all
appurtenant rights thereto (the “1225 Palatine Property”); and

WHEREAS, Seller agrees to sell to Purchaser, at a purchese price equal to Eight and
Three Tenths Percent (8.3%) of the Indebtedness, but in no event less than Fifty Percent (50%)
of the proceeds resulting from Purchaser’s sale” of the Elmwood Pack Troperty (as defined
hereinafter) to a third party purchaser (the “Elmwood Park Purchase Price’™”, ilie real property
commonly known as 7750 West Grand Avenue, Elmwood Park, Iliinois (Parcel Identification
Number 12-25-316-1111-0000), as more fully described in Exhibit B attached herets anid made a
part hereof, all Fixtures and Personal Property located thercon, and all appurtenant rignis *iareto
(the “Elmwood Park Property”); and

: WHEREAS, Seller agrees to sell to Purchaser, at a purchase price equal to Twelve and

One Haif Percent (12.5%) of the Indebtedness, but in no event less than Fifty Percent (50%) of
the proceeds resulting from Purchaser’s sale of the 87th Street Property (as defined hereinafter)
to a third party purchaser (the “87th Street Purchase Price”), the real property commonly known
as 401 East 87th Street, Chicago, llinois (Parcel Identification Number 25-03-200-045-0000), as
more fully described in Exhibit C attached hereto and made a part hereof, all Fixtures and
Personal Property located thereon, and all appurtenant rights thereto (the “87th Street Property™);

and

EXHIBIT

nA‘
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WHEREAS, Seller agrees to sell to Purchaser, at a purchase price equal to Fourteen and
Six Tenths Percent (14.6%) of the Indebtedness, but in no event less than Fifty Percent (50%) of
the proceeds resulting from Purchaser’s sale of the Barrington Property (as defined hercinafter)
to a third party purchaser (the “Barrington Purchase Price”), the real property commonly known
as 301 North Hough Street, Barrington, Iilinois (Parcel Identification Number 13-36-308-007),
as more fully described in Exhibit D attached hereto and made a part hereof, all Fixtures and
Personal Property located thereon, and all appurtenant rights thereto (the “Barrington Property™);

and

WHEREAS, Seller agrees to sell to Purchaser, at a purchase price équal to Twelve and
One Half Perceiit (12.5%) of the Indebtedness, but in no event less than Fifty Percent (50%) of
the proceeds resulting from Purchaser’s sale of the Western Property (as defined hereinafter) fo a
third party purchaser (the “Western Purchase Price”), the real property commonly known as 225
North Western Averae; Chicago, Ilinois (Parcel Identification Numbers 17-07-312-001-0000,
17-07-312-002-0000 and 17-07-312-038-0000), as more fully described in Exhibit E attached
hereto and made a part heresf. all Fixtures and Personal Property located thereon, and all

appurtenant rights thereto (the “Western Property”); and

WHEREAS, Seller agrees to séll 1o Purchaser, at a purchase price equal to Seven and
Three Tonths Percent (7.3%) of the Indsbiedness, but in no event less than Fifty Percent (50%)
of the proceeds resulting from Purchaser’s sale of the 850 Palatine Property (as defined
hereinafter) to a third party purchaser (the “530 Palatine Purchase Price”), the real property
commonly known as 850 Bast Northwest Highway, Palatine, Illinois (Parcel Identification
Number 02-24-106-007-0000), as more fully described in Exhibit F attached hereto and made a
part herec, all Fixtures and Personal Property located thereon, and all appurtenant rights thereto

(the “850 Palatine Property”); and

WHEREAS, Seller agrees to sell to Purchaser, at a purchase prige equal to Ten and Four
Tenths Percent (10.4%) of the Indebtedness, but in no event less thau Fifty Percent (50%) of the
proceeds resulting from Purchaser’s sale of the Forsyth Property (as detined hereinafier) to a
third party purchaser (the “Forsyth Purchase Price”), the real property comironty known as 104
Route 51, Forsyth, Illinois (Parcel Identification Number 07-07-14-101-027); ‘as more fully
described in Exhibit G attached hereto and made a part hereof, all Fixtures and Persona! Property
located thereon, and alf appurtenant rights thereto (the “Forsyth Property”); and

WIHEREAS, Seller agrees to sell to Purchaser, at the purchase price equal to Sixtewa diul
Seven Tenths Percent (16.7%) of the Indebtedness, but in no event less than Fifty Percent (5U%)
* of the proceeds resulting from Purchaser’s sale of the Wyckles Property (as defined hereinafter)
to a third party purchaser (the “Wyckles Purchase Price™), the real property commonly known as
355 North Wyckies Road, Decatur, lllinois (Parcel Identification Number 6-11-1 3-226-012), as
more fully described in Fxhibit H attached hereto and made a part hereof, all Fixiures and
Personal Property located thereon, and all appurtenant rights thereto (the “Wyckies Property™);

and

WHEREAS, Seoller agrees to sell to Purchaser, at a purchase price equal to Ten and Four
Tenths Percent (10.4%) of the Indebtedness, but in no event less than Fifty Percent (50%) of the

2
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proceeds resulting from Purchaset’s sale of the Borchers Property (as defined hereinafter) to a
third party purchaser (the “Borehers Purchage Price” and, collectively with the 1225 Palatine
Property, the Blmwood Park Property, the 87th Street Property, the Barringfon Property, the
Western Property, the Gridley Property, the 850 Palatine Property, the Forsyth Property and the
Wyckles Property, the “Purchase Prices” or the “Total Purchase Price” and each being a
“pyrchase Price™), the real property commonly known as 1250 Southside Drive, Decatur, Illinois
(Parcet Identification Number 04-12-21-427-003), as more fully described in Exhibit [ attached
hereto and mads a part hereof, all Fixtures and Personal Property located thereon, and all
appurtenant rights thereto (the “Borchers Property” and, collectively with the 1225 Palatine
Property, the Elmwood Park Property, the 87th Street Property, the Barrington Property, the
Western Property; the 850 Palatine Property, the Forsyth Property and the Wyckles Praperty, the

“Properties” and exch being a “Property™); and

WHERBAS, ¥1chaser agrees to purchase the 1225 Palatine Property from Sefler under
the terms hereinafter set fortly; and ' :

WHEREAS, Purchaser agraes to purchase the Eimwood Park Property from Seller under
the terms hereinafter set forth; and

WHEREAS, Purchaser agrees to purchase the 87th Street Property from Seller under the
terms hereinafter set forth; and

WHEREAS, Purchaser agrees to puichase the Bawrington Property from Seller under the
terms hereinafter set forth; and S .

WEHEREAS, Purchaser agrees to purchase the Westein Property from Seller under the
terms hereinafter set forth; and

WHEREAS, Purchaser agrees to purchase the 850 Palating Proverty from Seller under
the terms hereinafter set forth; and

WHEREAS, Purchaser agrees to purchase the Forsyth Property from Seller under the
terms hereinafter set forth; and

WHEREAS, Purchaser agrees to purchase the Wyckles Property from Seller under the
terms hereinafter set foxth; and

WHEREAS, Purchaser agrees to purchase the Borchers Property from Seller under the
terms hereinafler set forth.

NOW, THEREFORE, in consideration of the foregoing, and the mutual covenants
hereinafter contained, the parties, intending to be legally bound, agree as follows:

L. Advance Apreement, Purchaser and Seller acknowledge that the terms of the
Advance Agreement are incorporated into this Agreement as though fully set forth hereln,
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2. Deeds, If Purchaser shall first tender to Seller the Purchase Price for the
corresponding Property and perform all of the covenants and agreements contained in this
Agreement required to be made and performed by said Purchaser, at the time and in the manner
hereinafter set forth, Seller shall convey or cause to be conveyed to Purchaser, or ifs nominee, by
a recotdable special warranty deed (each a “Deed” and collectively, the “Deeds™) with release of
homestead rights, good title to each Property as the corresponding Purchase Price is paid, subject
only to the following “Permitted Exceptions,” if any: (i) general real estate taxes not yet due and
payable, (if) special assessments confirmed after the Execution Date, (iif) leases or contracts for
deed entered into by Purchaser, (iv) building, building line and use of occupancy restrictions,
conditions and covenants of records, (v) zoning laws and ordinances, (vi) easements for public
utilities, (vii) d-ainage ditches, feeders, laterals and drain title, pipe or other conduit, (viii) party
walls, party wall rights and party wall agreements, (ix) leases entered into by Seller, (x) existing
fuel supply agreem®ns and (xi) covenants, conditions and restrictions of record.

3. Purchase. - Pézchaser herehy covenants and agrees fo pay to Seller, or to such
other person as Seller may Cesignate in wrifing, the Indebtedness including additicnal advances
made after the Effective Date needzd to maintain or make operational any of the Properties and a
finance charge, all payable in the uilowing manner: :

(a)  On the first day of <ash month following the Execution Date, beginning
on April 1, 2015, through and including the first day of the Twelfth month following the
Execution Date, Purchaser shall tender«n Seller a finance charge in an amount equal to
ope percent (1%) of the total Indebedness, jucluding additional advances (the “First Year
‘Monthly Payment”). Beginning on the first day, of the thirteenth month following the
Execution Date, and continuing on the first day of each month during the Term (as
defined hereinafter) and Renewal Term (as defined ne.einafter), Purchase shall tender to
Seller a finance charge in an amount equal to one peicent(1%) of the then outstanding
Indebtedness (the “Continuing Monthly Payment”). The Virsy Year Monthly Payment
and the Continuing Monthly Payment {collectively, the “Mornithlv Payment”) shall not be
applied to the Indebtedness or to any of the Purchase Prices. ‘The First Year Monthly
Payment due on April 1, 2015 may be added to the Indebtedness indzeu of being paid on

April 1, 2015.

(by  Upon a Purchaser’s tender to Seller of an amount equal to- & riwchase
Price, Seller shall convey the respective Property to Purchaser, or its nomines, ~ia &
Deed. Purchaser may pre-pay the Purchase Price for any one Property, or more than ane
Property, af any time during the Term (as defined hereinafter), at which time Seller shall
convey such Property to the Purchaser, or its nomines. '

(¢)  Upon Puichaser’s tender to Seller of an amount equal to the Indebtedness,
Seller shall convey to Purchaser the remaining Properties not previously conveyed to
Purchaser.

(@)  Purchaser shall have a period of twenty-four (24) months following the
Execution Date (the “Term”) to purchase the Properties from Seller. Upon expiration of
the Term, and provided that Purchaser is not otherwise in default of this Agreement,
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Seller shall renew the Term for one peried of twelve (12} months (the “Renewal Term”).
All subsequent rencwals must be by written agreement of the parties hereto. Upon the
expiration of the Term and any Renewal Term, Seller shall be entitled fo retain any

Properties not previously conveyed to Purchaser.

(¢)  The additional advances referenced in this paragraph include but are not
limited to payment of property taxes, fuel supply, costs associated with any eviction of
existing tenants, environment compliance charges including remediation, insurance,

attorneys’ fees.

4, Ciwsings. The “Initial Closing” shall occur upon execution of this Agreement.
Purchaser shall give Seller written notice of its intent to close on the purchase of any one or more
of the Properties aid. within thirty (30) business days of delivery of said notice Purchaser and
Seller shall consumriate the purchase and sale of said Property or Properties (collectively, the

“Final Closings” and each & “Final Closing™).

3, Possession. Fossession of the Properties shall be tendered to Seller at the Initial
Closing. However, the right to coiléel all revenues and rents from the Properties and the right to
operate the Properties shall be granted (o Purchaser immediately upon occurrence of the Initial
Closing, Purchaser shall retain said rights during the entirety of the Term and any Renewal

Term,

6. Management of Properties. During ‘ne Term of this Agreement, and during any
“Renewal Terms, Purchaser shall engage Purchaser’s choszn hominee (“Property Manager™), and
subject to Seller's approval which shall not be unreasorably withheld Property Manager shall
serve as Purchaser’s agent for management of the Propertics-ipon the terms and conditions
hereinafter set forth:

(a)  Property Manager shall represent and manage the interests of Seller and
Purchaser as landlord under any leases affecting the Properties. - Property Manager’s
management responsibilities shall include the collection of all rents znd vther payments
due from tenants at the Propertics and the administration and enforcement of alt
maintenance, repair and othet covenants under the terms of any leases affesting the
Properties. Property Manager shall monitor the performance of all landlord obligations
under any leascs, make any expenditures Property Manager deems necessary ot advisable
with respect to operation of the Properties or administration of any leases, and take aav
actions Property Manager deems necessary or advisable with respect to the Properties,

(b)  Property Manager shall collect all rentals, utility charges, common area
charges, maintenance and insurance charges, real estate and personal property tax and
assessment charges, and any and all other charges and income derived from the Property
and Property Manager shall have the sole right to any such funds. Property Manager
shall be responsible for the billing of all charges or other income due with respect from
the Properties. Property Manager shall have the right to utilize whatever reasonable
collection procedures Property Manager deems appropriate in order to collect any past-
due rent ot other charges or income from the Properties.
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(¢)  Subject to the written approval of the Seller, Property Manager shall
negotiate and execute contracts with independent contractors for services relating to the
Propertics that Property Manager deems necessary or desirable and are not provided or
performed by tenanis under any leases.

(d)  Property Manager shall negotiate and execute leases, subject fo Seller’s
consent which is notto be urnrcasonably withheld, affecting the Properties containing
terms deemed to be in the best interests of the Properties.

‘e,  Property Manager shall negotiate and execute contracts for the sale of the
Properties <o third parties, subject to Seller’s consent which is not to be unreasonably

withheld.

()  Propertv Manager shall operate and maintain the Properties, or enforce the
obligations of tenants under any leases, to comply in all material respects with and abide
by all statutes, laws, rules rogulations, requirements, orders, notices, determinations and
ordinances of any federal, siate or local government and appropriate departments,
comunissions or boards with juritdiction over the Properties, or any portion of the
Properties, the requirements of atiy 1usurance companies covering any of the risks against
which the Properties are insured, and the requirements of any agreements relating to the
Properties of which Property Manager Hias notice (coliectively, the “Requirements”).
Property Manager shall promptly remedy any violations of any Requirements which
come to Property Manager’s attention. Property Manager shall have the right to contest
the validity of any Requirements and to contzst any alleged violations of any

Requirements.

()  To the extent it is not the responsibility of ‘any tenant under any lease,
Property Manager shall negotiate and execute, as approptiate; eontracts for electricity,
gas, fuel, water, telephone, rubbish removal, and other like utiiity services for the
Propetties as Property Manager deems prudent.

(h)  Purchaser shall be responsible for and hold Seller harmless fror1 any and
all management fees due from time to time and any fees that remain oulstanding at the
Final Closing.

(i) Property Manager shall notify Seller in writing of:

(1) The receipt by Property Manager of any notice that the conditions
of the Properties or any part of the Properties fails to meet the standards of, or is
in violation of, any Requirements;

(i1) The receipt by Property Manager of any notice, demand or similar
communication with respect to any material obligation of Seller regarding the
Properties;
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(iii)  The receipt by Property Manager of any summons, notice, demand
or similar communication regarding any action of law or in equity or before any
regulatory body in connection with the Properties; and

(iv) The receipt by Property Manager of notice of any lien in
connection with the Properties.

G) Insurance.

()  Property Manager shall maintain commercial general liability and
riher msurance coverage required under any leases or as otherwise deemed
appropriate by Property Manager, and shall name Seller as an additional insured
party ynder owner’s liability insurance policies. Seller shall cooperate with
Properiv.Manager with respect to procuring any necessary insurance policies and
with respesi ‘c_any claims which may arise under insurance policies. Property
Manager shali to_notify Seller immediately upon receiving notice of any loss,

damage or iniury.

(i)  Except ag revulting from Seller’s acts or omissions or breach of
Paragraph 6 of this Agreenient, Property Meanager agrees to indemnify, defend
and hold Seller harmless from aad against any and all demands, claims, actions,
causes of action, damages and 4rjuries which shall arise out of, result from or
otherwise be connected with any act cf omission of Property Manager in the
course of the performance of ‘their duties herennder, of from Property Manager’s
fraud, misrepresentation, negligence, will’ulnisconduct or breach of any of the
terms, provisions, promises, covenants or restrictions set forth in Paragraph 6 of
this Agreement. Except as resulting from Property-Manager’s acts or omissions
or breach of Paragraph 6 of this Agreement, Seller agrees to indemnify, defend
and hold Property Manager and Purchaser harmless troni.and against any and ali
demands, claims, actions, causes of action, damages and 1n)niies which shall arise
out of, result from or otherwise be connected with any act of O/nission of Seller in
the course of the performance of their duties hereunder, of from Seller’s fraud,
mistepresentation, negligence, willful misconduct or breach of any of the terms,
provisions, promises, covenants or restrictions set forth in Paragrapn ¢ Of this
Agreementt.

(iii)  Seller and Property Manager shall each cooperate with and provide
reasonable access to the Properties to representatives of insurance companies and
insurance brokers or agents with respect to insurance which is in effect or for
which application has been made. Seller and Property Manager shall each use
their best efforts to comply with all requirements of insurers.

7. Mortgages. Seller shall not record or cause to be recorded against the Properties
any mortgage, trust deed, or other security mstrument.
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8. Title. At least five (5) days prior to a Final Closing, Purchaser shall obtain, at
Purchaser’s sole expense, 4 commitment issued by a title insurance company licensed to do
business in Illinois, to issue title insurance policies in the amount of the Purchase Price for each

Property, subject only to the Permitted Exceptions.

9. Affidavit of Title. Seller shall furnish to Purchaser, at the Final Closings, an

Affidavit of Title for each Property, subject only to the Permitted Bxceptions. At the Final
Closings, both Seller and Purchaser shall execute an “ALTA Loan and Extended Coverage

Owner’s Policy Statement” and such other documents as are customary or required by the issuer
of the commitment for title insurance.

10.  Prorations. Insurance premiums, general real estate taxes, assessments and water
and other utilities's#a'l not be prorated. During the Term and any Renewal Terms, Purchaser
shall pay all insurabes gremiums, general real estate taxes, assessments and watex and other

utilities pertaining to the Properties.

11, Bscrow Closing. ¢ the election of Purchaser, upon notice to Seller of not less
than five (5) business days and nutsnore than thirty (30) business days prior to a Final Closing,
the transactions contemplated in this’ Agreement shall be made through escrow with a title
company licensed to do business in Illidois in accordance with the general provisions of an
escrow trust covering articles of agreement ‘or'dzed consistent with the terms of this Agreement.
Including but not limited to, the cost of the escrow, title insurance, transfer taxes, state, county
and municipal transfer taxes, title fees, Seller’s atorrey’s fees, and other Seller costs shall be

paid by Purchaser.

12, Purchaser to Maintain. Purchaser shall keép.ins improvements on the Properties
in as good repair and condition as they are in on the Execut'ex Date, ordinary wear and tear
excepted. Purchaser shall make all necessary repairs and renewals apon the Properties including,
by way of example and not of limitation, interior and exterior painting«nd decorating, window
glass, heating, ventilating and air conditioning equipment, plumbing aaa Clestrical systems and
fixtures, roof, and masonry.

13.  Pixtures. Equipment and Personal Property. At the time of delivery of bossession
of the Properties to Purchaser, Putchaser shall also receive possession of any Dutpies and
attachments permanently affixed to the Properties (“Fixtures™) as well as any equigment,
personal property, inventory and other items not permanently affixed to the Properties (“Peizanal
- Property”), except any Personal Property acquired by Seller subsequent to the initial closing that
Seller in its sole determination elects to be excluded from the Final Closing.

14, Performance.

() ~If Purchaser (i) defaults by failing to pay when due any Monthly Payment
and such default is not cured within fifteen (15) days written notice to Purchaser; or. (i)
default in the performance of any other covenant or agreement contained herein and such
default is not cured within fifieen (15) days written notice to Purchaser, Seller may treat
such default as a breach of this Agreement and Seller shall have the option to declare this
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Agreement null and void. Notwithstanding the foregoing, in the event of a default,
Purchaser shall have fourty-five (45) days from receipt of written notice of default from
Seller to Purchase any of the Properties by tendering to Seller the respective Purchase

Price.

(b)  If Purchaser’s default is based upon a failure to pay taxes, assessments,
insurance or liens, Seller may elect to make such payments and add the amount to the

Total Purchase Price.

(¢)  Purchaser or Seller shail pay all reasonable attorneys’ fees and costs
incurred by the other in enforeing the terms and provisions of this Agreement and in
defending 4ny proceeding to which Purchaser or Seller 1s/arc made a party as a result of
the acts or Gmyssions of the other party.

(d) ' rights and remedies given to Purchaser or Seller shall be distinet,
separate and cumnla‘tve, and the use of one or more thereof shall not exclude or waive
any other right or remedy allowed by law unless specifically waived in this Agreement,
No waiver of any breach of default of any party hereunder shall he implied from any
omission by any other party to taize any action on account of any similar or different
hreach or default.

15,  Notices. Any and all notices, requests, demands or other communications
hereunder shall be in writing and shall be deenied properly served (1) on the date sent if
transmitted by hand dchvcry with receipt thereof, (i(y vn the date sent if tranismitted by facsimile
or electronic mail, (iii) on the day after the notice is deposited with an overnight courier, or (iv)
two days after the notice is deposited with the United States Postal Service being sent by
registered or certified mail, Teturn receipt requested, first class postage prepaid, addressed as
follows (or to such new address as the addressee of such communication may have nogtified the
sender thereof):

Purchaser: Attention: Harjinder Singh
140 Hawthorne Road
Barrington Hills, Illinois 60010

with copy to: Patrick M. Jones {pjones@stahlcowen.com)
Lauane C. Addis (laddis@stahlcowen.com)
Stahl Cowen Crowley Addis LL.C
55 West Montoe Street, Suite 1200
Chicago, Iilinois 60603
Phone: 312.641.0060
Fax: 312.641.6959

Seller: Attention:
Abmad Zahdan
12345 S, Keeler
Alsip, Tllinois 60803
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with copy fo: David Sweis
Sweis Law Firm, P.C.
2803Butterfield Rd., Suite 170
Qak Brook, 11, 60523

16.  Seller’s Access. Seller may make or cause to be made reasonable entries upon
and inspection of the Properiies, provided that Seller shall give Purchaser notice prior to any
such inspections specifying reasonable cause thereunder related to. Seller’s interest in the

P'roperties.

17.  Fingi Closing. Purchaser shall be entifled fo delivery of the Deeds, Affidavits of
Title, and Bills ¢f 3ale to the personal property to be transferred fo Purchaser under this
Agreement at any Hz wnon payment of the amounts due hereunder in the form of cash,
cashier’s check, or certifiedcheck made payable to Seller, which amount shall be without
premium or penalty. At the tims of delivery of each Deed, Purchaser and Seller shall execute
and furnish such real estate fransSr declarations as may be required to comply with State or
County law on the transfer of title to.u Purchaser.

18.  Recording. The parties heceio shall record this Agreement, or a memorandum
hereof, at Purchaser’s expense.

19.  Brokers. Purchaser and Seller each represent and warrant that no real estate
brokers were involved in the transactions contemplated b this Agreenient. '

70.  Conditions Precedent.- Seller’s obligation to seli the Properties to Purchaser under
the terms of this Agreement shall become effective upon coiry of the Consent Foreclosure
Decrees (as defined in the Advance Agreement).

21, Govemning Law. This Agreement shall be govemed by and construed in
accordance with the laws of the State of Illinois without regard to the conflict of laws principles
thereof.

22.  Binding Effect. This Agreement shall be binding upon, and inure to the lenefit
of, the partics hereto and the respective successors and assigas,

23, Counterparts. This Agreement may be exccuted in one or more counterparts, each
of which shall be deemed to be an original, but all of which together shall constitute one and the

same instrument, The parties may sign and deliver this Agreement by mail, personal delivery,
overnight courier, facsimile transmission or electronic mail with an attached scanned sigpature
page. The signatories of this Agreement agree that delivery of this Agreement by mail, personal
delivery, overnight courier, facsimile or electronic mail shall have the same force and effect as
delivery of original signafures and that each party may use such signatures as evidencs of the
execution and delivery -of this Agreement by all parlies to the same extent that an original

signature could be used.

10
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24.  Entire Agreement, This Agreement, along with the Advance Agreement and any
exhibits to this Agreement and the Advance Agreement, as may be amended from time to time,
contain the final and entire agreement between the parties hereto with respect to the sale and
purchase of the Properties and is intended to be an integration of all prior negotiations and
undesstandings. Purchaser, Seller and their agents shall not be bound by any terms, conditions,
statements, warranties or representations, oral or written, not contained in this Agreement or the
Advance Agreement. No change or modification to this Agreement shall be valid unless the
same is in writing and signed by the parties hereto. Each party reserves the right to waive any of
the terms or conditions of this Agreement which are for their respective benefit and to
consummate the transactions contemplated by this Agreement in accordance with the terms and
conditions of s Agreement which have not been so waived. Any such wajver must be in
writing signed by flig party for whose benefit the provision is being waived.

25.  Severapilire-, If any one or more of the provisions of this Agreement shall for any
reason be held to be invalid, 1ilegal or unenforceable in any respect, such invalidity, illegality or
unenforceability shall not affict any other provision hereof, and this Agreement shall be
construed as if such invalid, illegal o unenforceable provision has never been contained herein.

96.  Waiver of Trial by Jury.  The respective pattics hereto shall and hereby do waive
any right to a trial by jury in any action, preeezding or counterclaim brought by any of the parties
hereto against any other party on any matters'whaisoever arising out of or in any way connected
with this Agreement, or for the enforcement of any remedy under any statute,

e

L-l.

27 " Miscellaneous Provisions.

(@) The captions and headings containzdin this Agreement are for
convenience and reference only and in no way define ot Imiit the scope or content of this

Agreement orin any way affect its provisions.

(b) Al partics to this Agreement pledge their good fajtir offorts to act in a
timely and reasonable manner to consummate the transactions contenuy lated herein.

(6)  Time is of the essence with respect to each provision of this Agrecment.

(d)  Words of any gender used in this Agreement shall be held and consirved
to include any other gender, and words in the singular rumber shail be held to includeine
plural, and vice versa, unless the context requires otherwise.

(&)  If any date herein set forth for the performance of any obligations of Seller
or Purchaser or for the delivery of any instruinent r notice as herein provided should be
on a Saturday, Sunday or legal holiday, the compliance with such obligations ot delivery
shall be deemed acceptable on the next business day following such Saturday, Sunday or
legal holiday. As used herein, the term “legal holiday” means any state or Federal
holiday for which financial institutions or post offices are generally closed in the state

where the Properties are located.
[Signatures to Follow]

11
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The parties herefo have executed this Agreement as. of the day and year first written
above. o

PURCHASER

Hawthorn Properties, LLC,
an JHinois limited liability company

[
By: 4=, otk
Name: Hefjindex Singh
Its; Manager _
Date: 7 - Fo . 20/S

—

SELLER

AZ SPE, LLC,
an lllinois limited liability company

By: .
Name; Ahmad Zahdan
Its: Manager

Date:

12
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. The partics hercto have execnted this Agrecment as of the day and year firet written

above.
PURCHASER

Hawthom Properties, LLC,
an Rlinois limited liability cornpany

By:
Name: Harindir Singh
Its; Manager

SELLER
AZ SPE, LLC,

an Il]inoi lirnited lighility company

" Nuthe: Ahmad Zahdan

Its: Manager :
Dute: %/ 2 o /205

[034461.0001/1435492/1]
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AGREEMENT

This (the “Agreement”) is entered into this 20 day of March, 2015 (“Final Execution
Date™), by and between SMHR Holding Company, LLC, a Delaware limited liability company
(“SMHR™), Sandhu Petroleum Corporation Number 2, an Illinois corporation (*SPC2”), Sandiu
Decatur LLC-Barrington, an Ilinois series limited Hability company (“SD-Batrington™), SBJ
Petroleem #2 LLC, an Indiana limited liability company (“SBJ”), Sandhu Decatur LLC-
Wyckles, an lilinois serfes limited liability company (“SD-Wyckles”), Sendhu Decatur LLC-
Borchers, an Illincis limited liability company (“SD-Borchers”) and Harjinder Singh, an
individual (“Singh” and, collectively with SMHR, SPC2, SD-Barrington, $BJ and SD-Wyckles
and SD-Borchérz, the “Qwners”™), and Ahmad Zahdan or his nominee(s), an individual
(“Investor”).  In~conjunction with the execution of this Agreement, Purchaser, or their
nominee(s), and S¢ller have entered into an Agreement for Articles of Deed (the “Articles”).

WITNESSETH

WHEREAS, SMHR is the owner of the 1225 Palatine Property (as defired in the
Articles); and

WHEREAS, SPC2 is the owner of the Elmwood Park Property (as defined in the
Axticles); and

_WHEREAS, SPC2 is the owner of the 87t Stzect Property (as defined in the Articles);
WHEREAS, SD-Barrington is the owner of the Burrington Property (as defined in the
Articles); and

WEHEREAS, SPC?2 is the owner of the Western Property (asdetined in the Articles); and
WHERFAS, Singh is the owner of the Gridley Property (as defined i the Articles); and

WHEREAS, SD-Barrington is the owner of the 850 Palatine Property'(es defined in the
Articles); and

WHERFEAS, SD-Forsyth is the owner of the Forsyth Property (as defired in the Actiles);

and

WHEREAS, SD-Wyckics is the owner of the Wyckles Property (as defined in the
Articles); and

WHEREAS, SD-Borchers is the owner of the Berchers Property (as defined in the
Articles and, collectively with the 1225 Palatine Property, the Elmwood Park Property, the 87th
Street Property, the Barrington Property, the Western Property, the Gridley Property, the 850
Palatine Property, the Forsyth Property, and the Wyckles Property, the “Properties” and each a

“Property”); and

[034461.0001/1435494/1] 1
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WHEREAS, TCF NATIONAL BANK, a national banking association (the “Bank™) has
made various loans to Owners in connection with the Properties (the “Loans™), as evidenced by
various promissory notes, as amended from time to time (the “Notes™) and secured by various
mortgages, as amended from time to time (the “Mortpages”) recorded against the Properties; and

WHEREAS, Bank has declared Owners fo be in default pursuant to the terms of the Note
and Mortgages (collectively, the “Loan Documents™) and, as a result thereof, Bank has initiated
foreclosure lawsuits to foreclose on the Mortgages (the “Lawsuits” and each a “Lawsuit”); and

WHEREAS, Investot has agreed to purchase the Loan Documents from Bank for the sum
of Two Millici Two Hundred Fifty Thousand and 00/100 Dellars {$2,250,000.00) (the “Bank

Payoft™); and

WHEREAS, investor has agreed to advance to Owners addition sums, including but not
limited to closing costs, 1ecording fees, unpaid real estate taxes due and owing now and in the
future and attorneys® fees (evilectively, with the Bank Payoff, the “Advance™).

NOW, THEREFORE, in-consideration of the foregeing, and the mutual covenants
hereinafter contained, the parties, interding to be legally bound, agree as follows:

1. Articles. COwners and Invesior pcknowledge that the terms of the Articles are
incorporated into this Agreement as though fully set forth herein.

2. Default. Owners admit defiult inl-?,chl of the Lawsuits and are requesting
resolution of the lawsuits through consent foreclosure aswpderstood under 735 ILCS 5/15-1402.

3 Release of Gridley Property. Upon Bank’s assignnient of the Loan Documents to_
Investor, [nvestor shall record with the Recorder’s Office of McLean County, State of Illinois, a
release of the Mortgages as they pertain to the Gridley Property. Morzover, Investor shall cause
the Lawsuit pertaining to the Gridley Property to be disnissed, in its enuizety, with prejudice,

4, Substitution of Plaintiff. Upon execution of this Agreement, Investor shall file the
necessary motions to cause itself to be substituted in as plaintiff in the Lawsuits.

3, Consent Foreclosures. Concumently with the execution of this Agresinent,
Owners shall execute consent stipulations (the “Stipulations™), in the form attached heretl s
Exhibit A, stipulating to the entry of consent foreclosures (the “Consent Foreclosures”) in the
Lawsuits (with the exception of the Lawsuit pertaining to the Gridley Property which shall be
governed by Paragraph 2 of this Agreement), Owners shall execnte any additional documents
reasonably required to effectuate the entry of the Consent Foreclosures. Failure of Owners o
execute the consent foreclosure stipulations and any additional documents reasonably required to
effectuate the entry of the Consent Foreclosure will nullify the Articles of Agreement for Deed

contemporaneously executed herewith,

[034461.0001/1435494/1] 2
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6. Sale of Properties. Upon entry in the Lawsuit of orders effectnating the Consent
Foreclosures (the “Consent Foreclosure Decrees™), Investor’s obligation to sell the Properties to
Owners, or theit nominee(s), as set forth in the Articles, shall become effective.

7. Governing Law., This Agreement shall be governed by and construed in
accordance with the laws of the State of [llinois without regard to the conflict of laws principles

thereof,

8. Binding Effect. This Agreement shall be binding upon, ‘and inure to the benefit
of, the parties hereto and the respective successors and assigns.

9. Cgunterparts, This Agreement may be executed in one or more counterparts, each
of which shall be deemed to be an original, but all of which together shall constitute one and the
same instrument, /ihs narties may sign and deliver this Agreement by mail, personal delivery,
overnight courier, facsimile transmission or electronic mail with an attached scanned signaturs
page. The signatories of thas Agreement agree that delivery of this Agreement by mail, personal
delivery, overnight courter, tacsimile or electronic mail shall have the same force and effect as
delivery of original signatures aud that each party may use such signatures as evidence of the
execution and delivery of this Agreement by all parties to the same extent that an original
signature could be used.

10.  Entire Agreement. This Agreciaent, along with the Articles and any exhibits to
this Agreement and the Axticles, as may be amended from time fc time, contain the final and
entire agreement between the parties herefo with réspect to the subject matter hereof ard is
intended to be an infegration of all prior negotiations aid understandings, Owners, Investor and
their agents shall not be bound by any terms, conditions, statements, warranties or
representations, oral or written, not contained in this Agreement or the Articles. No change or
modification to this Agreement shall be valid unless the same 15 in writing and signed by the
parties hereto. Bach party reserves the right to waive any of the #¢rms or conditions of this
Agreement which are for their respective benefit and to conswmipie the transactions
contemplated by this Agreement in accordance with the terms and conditions Of this Agreement
which have not been so waived. Any such waiver must be in writing signed by the pearty for

whose beneflt the provision is being waived.

11, Secverability, If any one or more of the provisions of this Agreement shaliiur any
reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegalivvior
unenforceability shall not affect any other provision hereof, and this Agreement shall be
construed as if such invalid, illegal or unenforceable provision has never been contained herein.

12, Waiver of Trial by Jury. The respective parties hereto shall and hereby do waive
any right to a trial by jury in any action, proceeding or counterclaim brought by any of the parties
hereto against any other party on any matters whatsoever arising out of or in any way cormected
with this Agreement, or for the enforcement of any remedy under any statute.

14, Miscellaneouns Provisions.

[034461.0001/1435494/1] 3
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(a)  The captions and headings contained in this Agreement are for
convenience and reference only and in no way define or limit the scope or content of this
Agreement or in any way affect its provisions.

(b)  All parties to this Agrecment pledge their good faith efforts to act in a
timely and reasonable manner to consummate the transactions contemplated herein.

(¢)  Time is of the essence with respect to each provision of this Agreement.

(d)  Words of any gender used in this Agreement shall be held and construed
to inelude any other gender, and words in the singular number shall be held to include the
plural, and vice versa, unless the context requires otherwise.

(e)( ) If any date herein set forth for the performance of any obligations of
Owners or Jovestor or for the delivery of any instrument or notice as herein provided
should be on a Sarurday, Sunday or legal holiday, the compliance with such obligations
or delivery shall be desmed acceptable on the next business day following such Saturday,
Sunday or legal holiday. ~As used herein, the term “legal holiday” means any state or
Federal holiday for whiciciriancial institutions or post offices are generally closed in the

state where the Properties are [ocaied.

[Signatures 1o Follow] ;

[034461.0001/1435494/1] 4
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The parties hereto have executed this Agreement as of the day and year first wriiten

aboye.
OWNERS -

SMHR Holding Company, LLC,
a Delaware limited liability company

By: ___
Name: #arjinder Singh
Its: Manager .

Date: rg =2 2@/8”—

Sandhu Petroleum Corperation Number 2,

an Illinois_ oration
By: '

" Name: Harjinder Singh’
Tts: President

Date: Z, - Do "20/’;’

Sandhu Decatur LLC-Barmrington,
an Illinois series limited liability company

By: W

Name: Harjinder Singh
Its: Manager

Date: _ % 28 QO/S,_-

Harjinder Singh,
an individual

I

Date! L TR K

[034461.0001/1435494/1]

| By:
. Name: Kajinder Singh

i By I
© Name: Hakjinder Singh

~ Its: Manager -
* Date: 2, 00 ”&CD/S’—'

* SBJ Petroleum #2 LLC,

an Indiana limited liability company
: By:

. Name: Harjinder Singh

Its; Manager

. Date: Q ~ M/S’_—

Sandhu Decatur LLC-Wyckles,
. an [llinois series fimited liability company

Its: Manager

. Date: 2 - (2._')/4,*‘

" Jzodhu Decatur LLC-Borchers,
an [li0's sm/ies limited liability company

|
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INVESTOR

AZSPE, LLC
an [llinois limited liability compony

By: 70

Name: Ahmad Zahdan

its: Manuger

Date: 2 /& n /20y

[034461.0001/1435494/1] 6
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1105 W, Burlington Avenue, Western Springs, IL 60558
Phone(708)246-4781 and Fax (708) 246-6278

THIS COMMUNICATION IS AN ATTEMPT TO COLLECT A DEBT
AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE

NOTICE OF INTENTION TO FILE SUIT
INFORCIBLE ENTRY AND DETAINER

Date of Notice: March 18, 2017

Via Special Proccs: Server
Via Certified Mail Return Receipt Requested and Regular Mail. -

Hawthorn Properties; L1.C, - Certified Mail: 7014 0150 0000 5103 9895
In c/o Registered Agent Hax)i=der Singh

1225 W. Northwest Highway

Palatine, 1L 60067

Hawthorn Pfdperties, LLC. Certified Mail: 7014 01 50 0000 5103 9901

In c/o Registered Agent Harjinder Singh -
and Harjinder Singh, individually

140 Hawthorne Road

Barrington Hills, IL 60010

Any Unknown Occupants of:  Certified Masl: 7014 0150 0000 5103 9918

1225 W. Northwest Highway
Palatine, IL 60067

Dear Above Mentioned,;

Please take notice that from the period of May, 2015 through March, 2017, thez¢ was due to AZ SPE,
LLC., an Illinois limited liability company, which is the original creditor to whom the delst-is owed and
whose address is 10017 S. Menard, Oak Lawn, IL 60453, the sum of $609,252.41. ,

' From the period of May, 2015 through March, 2017, there was due to AZ SPE, LLC., which is the
original creditor under an “Articles of Agreement for Deed” whom the debt is owed and whose address is
10017 S. Menard, Oak Lawn, IL 60453, the sum of: $467,000.00; for delinquent purchase Agreement _
payments pursuant to paragraph 3 of said Agreement to being $22,500.00 for 10 months, $19,000.00 for 6
months, $16,000.00 for 8 months, plus $142,252.41 delinquent property taxes 2013-2015 which said amount
seller AZ SPE, LLC., has advanced and paid and necessitates to be reimbursed, for a total of $609,252.41
now due; lawfully agreed upon for the premises situated in the State of Tllinois, commonly known as:

1225 W. Northwest Highway
Palatine, IL 60067

EXHIBIT

iR

| Page 1 of 3
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This is your Notice, pursuant to 735 ILCS 5/9 -104.1, that payment in full of the amounts stated above is
demanded of you, and that unless payment of the full amount is made on or before the expiration of forty
(40).days after the date of service of this Notice, a forcible entrv and detainer action to terminate vour right to
possession of the above premises may be commenced. For purposes of Section 5/9 -104,1 of the Code,
service of this Notice is deemed effective when this Notice was deposited in the U. S. Mail, which occurred
on the date of this Notice as stated above, :

You must pay the full amount demanded by certified or cashjer’s check payable to AZ SPE, L1LC.
10017 S. Menard, Oak Lawn, I 60453, Payment to or through any agent other than A7, SPE, LI.C.
10017 S. Menard, Qak Lawn, IL 60453, will not stop this action to terminate vour possession of the
premises identifiza above. Only full payment of all amounts demanded in this notice will invalidate the
demand, unless the peison claiming possession, or his or her agent or attorney, agrees in writing to withdraw
the demand for receiving partial payment.

The amounts expressed aboves ds NOT include other advances made by AZ SPE, LLC. for construction costs
and for pumps installation costs 2id $211,000.00 tank removal costs, which are purchasers’ obligation to
reimburse and will be added to the principal due or covered under a separate Notice.

UNLESS YOU, WITHIN THIRTY (30) DA VS AFTER YOU RECEIVE THIS NOTICE, DISPUTE THE
VALIDITY OF THE DEBT STATED ABOV#, OR ANY PORTION THEREOF, TN WRITIN G, THE DEBT
WILL BE ASSUMED TO BE VALID BY THE LAW OFFICES OF WILLIAM P. DANNA, LTD.

- IF YOU NOTIFY WILLIAM P. DANNA LTD. IN WRIIING WITHIN THIRTY (30) DAYS AFTER YOU
RECEIVE THIS NOTICE- THAT THE DEBT, OR ANY PORTION THEREOF, IS DISPUTED, WILLIAM
P. DANNA, LTD., WILL OBTAIN VERIFICATION OF THEDXBT AND A COPY OF SUCH WILL BE
MAILED TO YOU BY WILLIAM P. DANNA LTD., FURTHERNORE, UPON RECEIVING WRITTEN
NOTICE FROM YOU THAT THE DEBT IS DISPUTED, WE WILL DI3CONTINUE COLLECTION
EFFORTS UNTIL WE MAIL YOU THE VERIFICATION OF THE DER®,

- THIS COMMUNICATION IS AN ATTEMPT TO COLLECT.A DEBT
- AND ANY INFORMATION OBTAINED WILL BE USED FOR THA/T YURPOSE

Please note that your forty (40) day period to make full payment begins on the date (bt +his notice was
deposited in the U.S. Mail. However, your thirty (30) day period to dispute the validity uf be debt
begins on the date of your actual receipt of this notice. As such, it is possible that the forty (40) day
period will expire before the thirty (30) day period expires, (for example, this could occur if you receive
this notice more than ten days after the date that it was mailed to you.) In the event that the forty (40)
day period (within which you have to make full payment) expires before the thirty (30) day period
(within which you have to dispute the validity of the debt.) The law does not require us to wait until the
end of that thirty (30) day period to commence legal action to terminate your right to possession.

Your failure to pay the Agreed upon Installments outstanding are a material breach and violation of
the March 20, 2015, “Articles of Agreement For Deed,”. Currently you are in Default of the
Agrcement. Fajlure to cure the Default entirely within the next 40 days after the receipt of this Notice
will terminate the Agreement and also terminate any right to exercise the Purchase. My client hereby
informs you that your failure to cure this-Default within the next 40 days, will cause my client to

Page 2 of 3
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declare your interest under the subject, “Articles Of Agreement For Deed’, to be terminated, and a
forfeiture will be declared. '

William P. Danna, LTD. are the attorneys for AZ SPE, LLC., engaged for the purpose of collecting this
debt. Written communications to William P. Danna, LTD. should be addressed to William P. Danna,
LTD. 1105 Burlington Avenue, Western Springs, Ulinois 60558.

By: . William P. Danna, LTD.

Respectfully,

William P. Dauna, LTD.

cc: Patrick M. Jones Certified Mail: 7014 0150 0000 5103 9840
Launane C Addis '
Stahl Cowen Crowley Addis, LLC
55 West Monroe Street, Suite 1200, Chicago, IL 60603

ce: AZ SPE, LLC.

WPD/jr ,
Zahdan, Ahmad, AZ SPE, LLC. /1225 Palatine, I1./30 Day Notice. Articles for Deed

Page 3 of 3
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