ﬁJNOFFICIAL Com

iy

-~ IIl|n0|s Antl -Predatory
Dock 17172128681 Fee $60.0
Q |Lending Database B8
Program RHSP FEE:$9.06 RPRF FEE: $1.00
KAREN A.YARBROUGH
b Certificate of Compliance COOK COUNTY RECORDER OF DEEDS
6-;3 DRTE: @6/21/2017 €9:13 AN PG: 1 OF 12
Ox
O
‘\.~
Report Mortgage -ravd
800-532-8785
The property identified as: 7 PIN: 19-22-220-013-0000
Address:
Street: 6537 S KARLOV AVE
Street line 2:
City: CHICAGO State: IL ZIP Code: 60629
Lender Alterra Group, LLC DBA: Alterra Home Loans
Borrower; Adrian Lopez
Loan / Mortgage Amount: $162,499.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
Attorneys’ Title Guaranty Fund, Inc.
1S, Wacker Dr., Ste. 2400
Chicago. Il 80B0G-4€50
Attn: Search Department
Certificate number: 123047D3-5434-49A0-83B7-1BSDATE146F6 Execution date: 6!8/2%‘/ I b

SC
INT



1717212001 Page: 2 of 12

UNOFFICIAL COPY

L
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ALTERRA GROUP, LLCDBA: ALTERRA HOME LOANS
350 S. RAMPART BLVI: S"JITE 310

LAS VEGAS, NEVADA 8%145

This instrument was prepared by.

ALTERRA GROUP, LLC DBA: ALfERRA HOME LOANS
350 S. RAMPART BLVD SUITE 312

LAS VEGAS, NEVADA 89145

T02-588-5430

Loan Number: 1L2031702094
[Space Abowc Tiis Line For Recording Data)

MORTCGAGE FHA Case Number:

137-8884045-703

MIN: 100600900017020945
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are gefipéd »a Scetions 3, 10, 12, 17, 19 and 21
Certain rules regarding the usage of words used in this document are also provided in Section 15

(A) “Security Instrument” means this document, which is dated June 8, 2017, 1ogether with all Ridors to this document.
(B) “Borrower” is ADRIAN LOPEZ, MARRIED MAN. Borrower is the mortgagor under this Security” [nstument.

(C) “MERS” is Mortgage Electrenic Registration Systems, Inc. MERS is a scparate corperation that is acting »uiely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Sccurity Instrument. MERS s raanized and existing
under the laws of Delaware, and has an address and telephone number of PLO. Box 2026, Flint, M1 48501-2026, (cl. 1288) 679-MERS.

(D) “Lender” is ALTERRA GROUP, LLC DBA: ALTERRA HOMFE LOANS. Lender is A NEVADA LIMIYE0D LIABILITY
CORPORATION, organized and cxisting under the laws of NEVADA.,
Lender’s address 15 350 5. RAMPART BLVD SUITE 310, LAS VEGAS, NEVADA 89145,

(E) “Note” means the promissory note signed by Borrower and dated June 8, 2017, The Note states that Borrower owes Lender ONE
HUNDRED SIXTY-TWO THOUSAND FOUR HUNDRED NINETY-NINE AND NO/100 Dollars (U.S. $162,499.00} plus interest at
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thewate of 21.250%.' Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,
2047. d

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Sceurity
Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exceuted by
Borrower [check box as applicable]:
Adjustable Rate Rider [L] Condominium Rider O Planned Unit Development Rider

Other(s) [specify]: THDA

(I} *Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are impuosed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Furids Transfer” mcans any transfer of funds, other than a transaction originated by check. draft, or similar paper
instrument, which is inittzied through an electronic terminal, telephonic instrument, computer, or magnetic tape so as tg order, instruct, or
authorize a financial institiiign 1o debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions; wznsfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items™ means those it:ms that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coversges described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property;{ii}) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O} “Periodie Payment™ means the regularly schedulid mount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security nstrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Ac (12 U.5.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), as they might be amended from time to time, 4t any additional or successor legislation or regulation that governs the
same subject matler. As used in this Security Instrument, "RESPA™ zefers 1o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Secretary” means the Secretary of the United States Department 0i'Hovzing and Urban Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken titie<o/the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i} the repayment of the Loan, and all renewals, ¢Xizazions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrument ancthe Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as noninee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parcel ID Number; 19-22-220-013-0000

which currently has the address oft 6537 S KARLOV AVENUE
CHICAGO, ILLINOQIS 60629 {(“?ropnrty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All seplacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instroment as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but rot limited to, the right to foreclose
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ankt sell the Propérty; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

L4

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) 7tonzy order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whosedeposits are insured by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed eceived by Lender when reccived at the location designated in the Note or at such other location as may be
designated by Lender in acedrdance with the notice provisions in Section 14. Lender may return any payment or partial payment if the
payment or partial paymente areansufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without vearver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial payments in the
furure, but Lender is not obligated to app1v such payments at the time such payments are accepted, If each Periodic Payment ts applied as of
its scheduled due date, then Lender need ot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrow:zidoes not do so within a reasonable period of time, Lender shall either apply such funds or
reiurn them to Borrower. 1 not applied earhier_saelc funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrows=might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrimen: or perfonming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excep as otherwise described in this Seetion 2, all payments accepted and applied by
Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums 1o be paid by Iaiwder to the Sceretary or the monthly churge by the Secretary instead of the
monthly morigage insurance premiums; ‘

Second, to any taxes, special assessments, leasehold paymentsor ground rents, and fire, flood and other hazard insurance premiums, as
required;

Third, to mterest due under the Note;

Fourth, 1o amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procteds.ts principal due under the Note shall not extend or
postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paytnentsare due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessmeat; and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold paymen's orground rents on the Property. il any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Moertgage lnsur ince’premiums to be paid by Lender to
the Secrelary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiulng. These items are called “Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Commuaity Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow | tem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds forizsorow Items unless Lender
waives Borrower’s obligatien to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligriion to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Tn the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow llems for which payment of Funds has been waivea by Lender and, 1f
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security nstrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and. upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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# Lender may, at any tirhe, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity {incfuding Lender, it
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howcver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. ’

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, ans Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
na more than 12 me: m.')' payments.

Upon payment in fu's of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcer any Funds held by
Lender.

4. Charges; Liens. Borlcwirchall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
autain priority over this Security lasiument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To th exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lisz which has priority over this Security Instrument unless Borrower: (a) agrecs in writing to
the payment of the obligation secured by the Yeiin a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defands against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while thuse proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement sa‘isfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determings that any part of the Property is subject to a-fiecwhich can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the<at< on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Section 4.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any Othzr hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained i e smounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentencesZarchange during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s rightio aisapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower 1o pay, in connection widh 2his Loan, either: (2} a one-time charge for flood zone
determination, certification and trackmg services; or {b) a one-time charge for rteed zzie determination and certification services and
subsequent charges each time remappings or blml!dr changes occur which reasonably migataffect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emerzency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurince coverage, at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of co'verasc. Theretore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the conténis of the Property, agams! any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower ackinowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtainod -Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument/r'hlse amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice frorn Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss payee, Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruclion of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payee.

In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower. tnless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
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ingttrance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration o repair is economically
feasible and Lender’s sccurity ts not lessened. During such repair and restoration peried, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or carnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related matters. [f Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. Ineither event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounls
unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may 2s= the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this
Security Instrument; wh=her or not then due.

6. Qceupancy. Borrove) shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security l.‘;lr.n‘em and shall continue to occupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Leider determines that.this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are bevoid Borrower’s conlrol.

7. Preservation, Maintenance znd Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to detericru€ or conumit waste on the Property, Borrower shall maintain the Property in order o prevent the
Property from deteriorating or decreasing in vah:2 due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrowst shall promptly repair the Property il damaged to avoid further deterioration or damage. 1
insurance or condemnation procceds ar paid in consicction with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has«elezsed proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a'series of progress pa; ments as the work is completed. 1f the insurance or condemnation pr aceeds are
not sufficient to repair or restore the Property, Bormwcr is voisrelieved of Borrower’s obligation for the completion of such repair or
restoration.

If condemnation proceeds are paid in connection with the laking oithe propenty. Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Sccunty Instrument, first to any delinquent amounts, and then to payment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the manthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entries upon and inspections 4 zie Property. 1{'it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower siotice at the time of or prior to such an interior inspection
specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loart apylication process, Borower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially lalse, misleading, or inaceurate
information or statements (o Lender (or failed to provide Lender with material informaticn) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupaney of the Property as Borrower’s principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument_f (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, nrevate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enfore< l7ws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaie to piotest Lender's mterest
in the Property and rights under this Security Instrument, including protccting and/or asscssing the value of the Fropzity, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lier.wiich has priority
over this Security Instroment; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities twrmed on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to de so. [t is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.
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w Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security [nstrument.
These amounms shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower rcqut,stmg payment.

[f this Security Instrument is on a leaschald, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of aota) taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partiatiaking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, desivCiion, or loss in value is equal to or greater than the amount of the sums secured by this Security [nstrument
immediately before the parti<i t2¥5z, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall ag vesuced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediate!y before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial /aksing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructios; or 1oss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss. v/ viiue is less than the amount of the sums secured immediately before the partial taking,
destruction. or loss in value,. unless Borrower dnd Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether Or no. the sums are then due.

If the Property is abandonred by Borrower, or it,afier)notice by Lender to Borrower that the Oppesing Party (as defined in the next
sentence) offers to make an award to settle a claim for daswiages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Misc2"ancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.™ Jpposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of actior’in rogard to Miscellancous Proceeds.

Borrower shall be in default if any action or pmteedmb, whethercivi! or criminal, is begun that, in Lender s judgment, could resultin
forfeiture of the Property or other material impairment of Lender’s interst in the Property or rights under this Security Instrument.
Borrower can cure such a default and. if acceleration has occurred, reinstate 24 provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling thal, in Lender’s judgment, precludes forfeituse o' the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds oi zay award or claim lor damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be raid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be applied in the order provided for in
Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of {0z time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Bemrower or anvisneeessor in Interest of Borrower shall
not operate (o release the liability of Borrower or any Successors in Interest of Borrower. Lendir shall not be required to commence
proceedings against any Successor in Tnterest of Borrower or to refuse to extend time for payment or ¢thrrwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or/any\Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender’s seceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in ameunts less than the amount then duesh=t rot be a waiver of or
preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrecs that Borrower’s
obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security Instrument but does not execute the
Note (2 “co-signer™): (a) is co-signing this Security Instrument only to morlgage, grint and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums seeured by this Sccurity Instrument; and
{c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower s rights and benefits under this Security Instrument. Borrower
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shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind {cxcept as provided in Section 19} and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Secunity Instrument, including, but not limited to, attoreys’ fees, property
inspection and valuation fees. Lender may collect fees and charges authorized hy the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instryment or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law 1s finally interpreted so that the interest or other loan
charges collected or 1o be collected in connection with the Loan ¢xceed the permitied limits. then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date o in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any
such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

14. Notiees. All nsiices given by Borrower or Lender in connection with this Sccurily [nstrument must be in writing, Any notice to
Borrower in connectionavith this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliveredio Borrower’s notice address if sent by other means. Notice to any one Botrower shall constitute notice to all
Borrowers unless Applicadle Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notics ad Iress by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for rena rting Borrower's change of address, then Borrower shall only report a change of address through that
specihed procedure. There may beoriy one designated notice address under this Security Instrument at uny one time. Any notice to Lender
shall be given by delivering it or by v dll ng it by first class mail to Lender’s address stated herein unless Lender has dcsubnalt.d another
address by notice to Borrower. Any natict in connection with this Security Instrument shall not be deemed to have been given to Lender
untik actually received by Lender. If any notice rzquired by this Security Instrument is also required under Applicable Law, the Applicable
L.aw requirement will satisfy the correspondinip4cquirement under this Security Instrument.

15. Governing Law; Severability; Rules of Const.ouction. This Security Instrument shall be governed by tederal law and the law of
the jurisdiction in which the Property is located. Al Zights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicailz"Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as = crhibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Apilicable Law, such conflict shall not affect other provisions of this Security
[nstrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; {b) words in the singular shall mean and include th= plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given ane copy of the Note andof ais Security Instrument.
P g py Y

17. Transfer of the Property or a Beneficial Interest in Borrower. As used/ii'this Section |7, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited 1o, those beneficial inter>sts transferred in a band for deed, contract for
decd, installment sales contract or escrow agreement, the intent of which is the transfer ¢£11'C by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or 'f Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen consent, Lenzer riay require imniediate payment in fuil
of all sums secured by this Security Instrument. However, this option shall not be exercised by Zonder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaliprovide a period of not less than-30
days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sumi secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aiiy trisedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. [T Borrower mects certain conditions, Borrower shal) bave the right to
reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due \ner this Security
Instrurnent and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fces, and other fees incurred for the purpose of proteciing Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
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foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceedings: (i) reinstatement
will preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following torms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstaterent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {(together with this
Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might resultin a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be ene or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address ol the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowenoy Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member ol
a class} that arises from the.other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty oxved by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance=w1tithe requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of suZnarize o take corrective action. Il Applicable Law provides a time period which must elapse before certain
action ¢an be taken. that time periedowill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given Lo Borrower racsuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall
be deemed to satisfy the notice and opprrtunity to take corrective action provisions of this Scction 19,

20. Borrower Not Third-Party Beneficia v.to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may mexr 1f Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower is not a third party beneficiary to the'conrract of insurance between the Seeretary and Lender, nor is Borrower entitled to
enforce any agreement between Lender and the Sevretary, unless explicitly authorized 1o do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21} “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law azd/the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile {ofvents, materials containing ashestos or formaldehyde, and radioactive
materials: (b) “Environmental Law” means federal laws and laws of the ) irisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} “Environmental Cleanup” includes-enyrcsponse action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition” means @ copdition that can cause, contribule to, or otherwise trigger an
Environmental Cicanup.

Borrower shall not cause or permil the presence, use, disposal, storage, ¢r recense of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b} which creates an Environmental CanGinon, or {¢) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shatl not apply
lo the presence, use, or storage on the Property of small quantities of Hazardous Substances (Yat are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, liazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, denind, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sub:iance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spithiag, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaze of 2 Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or reguialor authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sor cwsar shall prompily take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any oblizaton on Lender for an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument {but not prior to acceleration under Section 17 unless Applicable Law provides otherwise}. The
notice shall specify: {a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failurc 1o cure the default on or before the date specified in the notice
may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
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noreexistence of @ default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or betore the date
specified in the notice, Lender at its option may require immediate payment in full of all surms secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only il the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hcreby releases and waives all rights under and by virtue of
the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower s expense o protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the coltateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including j<rerest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation orexpiration of the insurance. The costs of the insurance may be added to Borrower’s Lotal outslanding balance or
obligation. The costs of th7 msurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bor/owar accepts and agrees to the terms and covenants contained in this Security Instriment and in any Rider
executed by Borrower and recorded wiik it

Witnesses:

~ -Witness ' “Witness

@ C {Seap? (Seal)

ADRIAN LOPEZ \J ; ) -Borrower -Borrower
STATE OF ILLINOIS, Q County ¢s:

I, jm“"'{s(ﬁn‘a‘l , @ Notary Public in and for saidcoraty and state do hereby certify that ADRIAN LOPEZ ,

personally known to me to be the same person(s) whose name(s) is/are subscribed o t'ie foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrumeiic as histher/their free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this Z‘H\ day of U—(jne , _‘7@{217
My Commission Expires: 7]{!210

LISA A WYMAN
Officiat Seal

Notary Public

Notary Public State of IHingis
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 19-22-220-013-0600

Property Address:
6537 8. Karlov Ave.
Chicago, 11. 60629

Legal Description:

Lot 28 in Block 10 in Arthur T. McIntosh's Crawford Avenue Addition to Chicago, in the East
1/2 of the Northezst 1/4 of Section 22, Township 38 North, Range 13, East of the Third
Principal Meridian,in Cook County, Illinois.
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN THE

ADRIAN LOPEZ ‘ (THE "MORTGAGOR(S)")

AND

ALTERRA GROUP LLC {THE "LENDER")

The Mortgagor is executing simultaneously herewith that certain mortgage, dated

{the "Security Instouriieat™) to secure a loan {the "Loan") made by

AI.‘T.":P'RA GROUP LLC (The "LENDER™)

$162,499.00' 4

in the amount of 1eee-09 ” ~ to the Mortgagor, evidenced by a note (the "NOTE") of even date
herewith, 1t is expected that the Lozn wil. be purchased or securitized by the Illinois Housing Development
Authority (the "Authority"), It is a conuitizin of the making of the Loan that the Mortgagor execute this Rider,
In consideration of the respective covenariis-of the parties contained in the Security Instrument, and for
other good and valuable consideration, the rece’pt, adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree s tollows:

1.

The rights and obligations of the parties to ‘ne Security Instrument and the Note are expressly
made subject to this Rider. In the event of any Conflict between the provisions of this Rider and
the provisions of the Security Instrument and the Noce, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 5 of the Cecurity Instrument, the Mortgagor agrees
that the Lender or the Authority, as applicable, may, at ary.time and without prior notice,
accelerate all payments due under the Security Instrumen{ and Mote, and exercise any other
remedy allowed by law far breach of the Security Instrument i Mote, if (a) the Mortgagor sells,
rents or fails to occupy the property described in the Security Tnstrunyzent as his or het permanent
and primary residence; or {b) the statements made by the Mortgagor i1 the Affidavit of Buyer
(Ilinais Housing Development Authority Form MP-6A} are not true, coinlllete and correct, or the
Mortgagor fails to abide by the agreements contained in the Affidavit of Buyur; or (¢} the Lender
or the Authority finds any statement contained in that Affidavit to be untrue. i@ Mortgagor
understands that the agreements and statements of fact contained in the Affidavit ¢/ Buyer are

necessary conditions for the granting of the Loan.

The provisions of; this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, oris in the precess
of securitizing or purchasing the Security Instrument and the Note, If the Authority does not
securitize or purchase the Security Instrument and the Note, or if the Authority sells or otherwise
transfers the Security Instrument and the Note to another indivicual or entity, the provisions of
this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security
[nstrument,

MORTGAGOR(S)
[ ~ -
Y . / ~
T
R
ILLINOIS HOUSING Mortgage Rider
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