UNOFFICIAL COPY

Doc#. 1717217005 Fee: $66.00
5;’ )_ﬂ & gia) Karen A.Yarbrough
H i }(] i Cook County Recorder of Deeds
RECORDATION BEQUESTED BY: Date: 06/21/2017 09:05 AM Pg: 1 of 10
FIRST MIDWEST BANK
RIVER GROVE
ONE PIERCE PLACE

SUITE 1500
ITASCA, IL 60143

WHEN RECORDED MAIL TO:
First Midwest Bank
Gurnee Branch
£.0. Box 9093
Guenge, B 60031-2502

ch

/a FOR RECORDER'S USE ONLY
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FIRST MIDWEST BANK
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GURNEE, IL 60031

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 8, 2017, is madge upd executed betwesn 12429 SOUTH WESTERN
AVENUE LLC, whose address is 12429 WESTERN AVENUE, ELUEASLAND, I 604061646 {referred 1o below

as "Grantor'} and FIRST MIDWEST BANK, whose address is ONE IRCE PLACE, SUITE 1500, ITASCA, IL
60143 {referred to below as "Lender™].

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a wn?’nuing security interest in, and

conveys to Lender afl of Grantor's right, fitle, and interest in and to the Rents irom the following described
Property located in COOK County, State of [llinois:

PARCEL 1: LOT 18 (EXCEPT THE SOUTH 66 1/2 FEET THEREOF) IN THE SUBLIV4SION OF LOT 4 IN THE
ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 OF SECTICW 30, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS,
PARCEL 2: THE NORTH 30 FEET OF THE SOUTH 66 1/2 OF LOT 18 IN THE SUBDIVISICN JF BLOGK 4 IN
ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as  12427-12429 WESTERN AVENUE, BLUE ISLAND, IL
604061646. The Property tax identification number is 25-30-305-001-0000 and 25-30-305-002-C0C0.

CROSS-COLLATERALIZATION, in addition to the Note, this Assignment secures ail obiigations, debts and
liabitities, pius interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by
Lender against Grantor or any ons or more of them, whather now existing or hereafter arising, whether related
or unrelated to the purpose of tha Note, whether voluntary or otherwise, whether due or not dus, direst or
indirect, determined or undetermined, absolute or contingent, liquidated or unfiguidated, whether Granitor may
be lable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otharwise, and whather rocovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obiigation to repay such amounts may be or hersafter may become otherwise
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unanforceable.

THIS ASSIGNMENT IS GIVEN TO $ECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORM‘ANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT; AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 18 GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Felated Doctmerits,
Grentor shall pay to Lender all amounts sscured by this Assignment as they become dus, and shall strictly
parform ali of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to,collect
the Rents as provided below and so long as thers is no default under this Assignment, Grantor may ramain In
possession and control of and operate and manage the Property and collect the Rents, provided that. the
granting of the rigp® to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey proceediing,

GRANTOR'S REPRERZNY ATIONS AND WARRANTIES. Grantor warrants that:

OWnership. Grantor is znitled to recsive the Rents free and clear of all rights, loans, liens, sncumbrances,
and clalms except as discioned to and accepted by Lender in writing.

Right to Assign. Grantor has t/ie full right, power and authority to enter into this Assignment and o assign
and convey the Rents to Lender, : ‘ o _

No Prior Assignment. Grantor has (ot previously assigned or conveyed the “Behtsi to any dib‘ég‘l,p;grson by
any Instrument now in forcs, ' St bl

No Further Transfer. Grantor will not sel!, rasign, encumber, or otherwise disposa of any of Grantor's
fights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendar shall have the right at any time, and even
though no default shall have ocourred under this Assiciimient, to collect and recelve the Rents. For this
purpose, Lander is hereby given and granted the following iiziite, powaers and authority:

Notica to‘ Tenants. Lender may send notices to any and all trnants of the P,roharty advising ;thaz:rt of this
Assignmant and directing all Rents to be paid directly to Lends: or Lander's agent.

Enter the Property. Lender may enter upon and take possessivn of the Propérty: demand, collect and
recelve from the tenants or from any other persons liable therefor, all ¢ the Rents; institute and carry on alt
legal proceedings necessary for tha protection of the Property, including such procaedings as .may. bo
neceéssary to recover possession of the Property; collest the Rerits end fenove any tenant or"i:enénts or
ather pergons ffom the Property, ' ' ' B

Maintain the Property. .Lender may enter upon the Property 1o maintaln the Property und keep the. same In
.'répair; to pay tha costs thereof and of all services of all employess, including their zgiipment, and of afl
¢onitinting costs and expensés of maintaining the Property In, proper repalr and condiitei)-ond also to pay
all taxes, assessients and water utilitiés, and the premiums on fire and other insurance e%e<ind by Lender
on the Property, . . ' o . ‘ TR
Compliarice with Laws. Lender may do any ahd all things. to exécute and comply with the livs of the
State of Hiinols and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affetting the Property, ' o B

v

Lease the Property. Lender may rent or laase the whole or any part of the Property for such term.or terms
and on such donditions 'as Lender may deem appropriate. '

"Employ Agents. Lender may engage such agent or agents as Lender may deem appropriats, eithér in
Lender's name or in Grantor's name, to rent and manage the Property, including the collecétion and
anplication of Ronts, . 2

QtﬁerAActs._' Lender may do alf such other things and acts with respoct to the Property as Lendér, may
dsem dppropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
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the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foragoing acts or things, and the fact

that Lender shalt have performed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Proparty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by I howaver, any such Rents receivad
by Lender which are not applied to such costs and expenses shall be applied to the Indebtodnsss, All
expenditures made by Lender under this Assignment and not reimburged from the Rents shall become a patt of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. 't Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Giantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantar a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement o/ tile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shali be paid by Grantor, if permitted by epplicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor. or by any third party, ¢n tha Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustes in bankruptoy or to any similar person under any federal or state
pankruptey law or law for the retief of debtors, (E} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Leérder or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {ncluding without limitatdon
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enfercement of this Agsignment and
this Assignment shall continue to be effective or shall e reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other wsfrument or agreement avidencing the Indebtedness
and tha Property will continue to secure the amount repaid o ranovered 1o the same extent as if that amount
never had been ariginally received by Lender, and Grantor snzil-be bound by any judgment, dectes, order,
settlement or compromise relating to the Indebtedness or to this Assigninent.

LENDER'S EXPENDITURES. If any action or procesding is commenced that would materially atfect Lander's
interest In the Property or if Grantor fails to comply with any provision cf this Agsignment or any Helated
Documents, including but not fimited to Grantor's failure to discharge or pay. “hen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lander on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ¢ aim, at any time levied or
placed on the Rents or the Property and paying ali costs for insuring, maintaining and reeserving tha Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intorasy =t the rate charged
under the Nate from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become & part of the indebtedness and, at Lander's option, will (A} be payablo.on demand; (B)
be added to the balanca of the Nots and be apportioned among and bs payable with any instaliment payments
to becoma due during either {1) the term of any applicable Insurance policy; or {2) the romaining term of the
Nate; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment alsc will secure payment of these amounts. Such right shall be in addition 1o all other rights and
remedies 10 which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignmeant : -

Payment Default. Grantor fails to make any payment when dusa under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with ot to perform
any term, obligation, covenant or condition gontained in any other agreement between Lender and Grantor.
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Default on Other Fayments. Failure of Grantor within the tine required by this Assignment ta make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or to effect dlscharge
of any llen.

Default in Favor of Third Parties, Any guarantor or Grantor defaults under any loan, extension of credit,
security agresment, purchass or sales agresment, or any other agreement, In favor of any other creditor or
person that may materlally affect any of any guarantor's of Grantor's property or abifity to pérform their
respective obligations under this Assignment or any of the Related Docurmants, '

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or-wondition contained In any environmental agreement executed in connection with the Property.

False Statemeris. Any warranty, representation or staternent made or furnished to Lender by Grantor or
on Grantor's baha'f under this Asslgnment or the Related Documents is false or misleading in any material
respact, etther nowt o at the time made or furnished or bacomes false or misleading at any time thereafter,

Pafective Coilateraiizafio;.'. This Assignment or any of the Related Documents ceasss to be in full "fcrce and
effect {including failure ¢l ey collatsral dooument to create a valid and parfected security fnte’rgst or {len)
at any time and for any rezson, ' "

Death or Insalvency. The dissoldt'on of Grantor's (regardless of whether election to continue is made),.any,

riember withdraws frorh 'the imited liabliity company, or any other termination of Grantor's existerico as a

... Gbing business or'the death of any ihember, the insolvericy of Grantor, the appointment of d fecaiver. for
“any’part of Grantor's property, any assigrimant for thé benefit of creditors, any type of creditof workout, or
the commencement of any praceeding undar aiy bankruptey or insalvency laws by or against Grantor.

. Craditor or Forfeiture Proceedings. -Commencemani of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Grantor ar by any
governmentsl agency- against the Rents .or any proserty securing the Indebtedness. - Thig includes &
garnishment of any of Grantor's accounts, Including dopsslt accounts, with Lender,. However, this Event
of Default shall not epply if there Is a good falth dispute oy Giantor as to the validity 4r reasonableness of
the claim which is the basls of the creditor or forfeiture pracesding and if Grantor gives Londer written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or_forfeiture proceeding, In an amount dstermined by Lender, in its sole discretion, as being an
adequate reseéive of bond for the dispute. ' v R

Praperty Damage or Loss. The Property is lost, stolen, substantially damagz<, sold, or borrowad against,

" Events Affecting Guarantor. Any of tha préceding avents occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies of becomes incompetent, ur revckes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs In Grantor's financial condition, of Lender believes the
prospect of payment or performance of the Indebtedness is impalred. . .
tnsecurity. Lender in good faith believes itself insecure.

i .

Cure Provisions. If any default, other than. a default in payment, is ourable and if Grantor has not been
.given .8 notice of a breach of the same provision of this Assignment within the preceding twelve {12
manths, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2} if the cure requires mors than fifteen (15}
days, Immediately Initlates steps which Lender deems in Lender's sole discretion to be sufficlent to.cure the
default and thereafter continues and complétes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical. '

RIGHTS AND REMEDIES ON DERFAULT. Upon the octurrence of any Event of Default and at any time
thereafter, Lender may exerclse any one or more of the folléwing rights and remedies, in addition to any ather
rights or remedias provided by law: . :
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declars the

antire Indebtadness immaediately due end payable, including any prepayment penaity thet Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 16 take possession of tha Property.
and collect the Rents, Including amounts past due and unpald, and apply the net procesds, over and above

Lender's ‘costs, against the Indsbtedness. In furtherance of this right, Lender shall have all the rights

provided for In the Lender's Right to Receive and Collect Rents Section, abova. If the Rents are collected

by Lender, then Grantor irrevocably degignates Lender as Grantor's attorney-in-fact to endorse instruments

received n sayment thereof in the name of Grantor and to negotiate the same and collact the proceads.

Payments by-«enanta or other users to Lender in response to Lender's demand shall satisfy the obligations

for which the pryments are mada, whather or not any proper grounds for the demand existed. Lender may

exercige its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possensicn. Lender shell have the right to be placed as mortgagee in possession or to have a
receiver appointed to iaks possession of all or any part of the Property, with the power to protect and
preserve the Property, to snatate the Proparty preceding forectosure or saie, and 1o coflect the Rents from
the Property and apply the prosseds, over and abovs the cost of the raceivarship, against the Indebtedness.
The martgages in possession o7 rigeiver may serve withaut bond if permitted by law. Lender's right to the
appointment of a receiver shall exsi whether or not the apparent value of the Property excesds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a racelver.

Other Remedies. Lender shall have ali othsr<lohts and remedies provided in this Assignment or the Note or
by law.

Elaction of Remedies. Election by Lender to purgue any remady shall not gxclude pursuit of any other
remedy, and an election to make expenditures or Lo inke action to perform an obligation of Grantor under

this Assignment, after Grantor's failure to perform, shulaot affect Lender's right to declare a default and
axercise its remedies. .

Attorneys’ Fees: Expenses. |f Lender institutes any suit-ur action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum (s the court may adiudge reasonable as
attornays’ fees at trial and upon any appeal. Whether or not any court action is involved, and 1o the extent
not prohibited by law, all reasonable expenses Lender incurs that inLender's opinion are necessary at any
time for the protection of its interest or the enforcement of its risite _shall become a part of the
Indebtadness payabla on demand and shall bear interest at the Note rato fron the date of the expenditure
until ropaid. Expenses covered by this paragraph Include, without limitation,-nowaver subject 1o any limits
under appliceble law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
fawsult, including attorneys' fees and expenses for bankruptay proceedings {including <fforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment eollection services,
the cost of searching records, obtaining title reports (including foreclosure reports), sutvevers' raports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicehie law, Grantor
also will pay any court costs, in addltion to ali other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following m?sceltaneous provisions are .a part of this Assfgnment:

Amendments.  This Assignment, together with any Related Documents, constifutes the entire
understanding and agreement of the parties a5 to the matters set forth in this Asslgnment. No slteration of
or amendment to this Assignment shall be effective unless given i writing and signed by the party or
parties scught to be charged or bound by the sfteration or armendment. '

Caption Headlngs. Caption hoadings in this Assignment are for canvenience purposaes only and are not 1o
be used to interprat or define the provisions of this Assignment.

Goverting Law. This Assignment will be governed by federal law applicable to Lender and, o the extent
not preempted by federal law, the laws of the State of lilinols without regard to ks conflicts of law
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© provisions. This Assignment has heen accepted by Lender in the State of [inois,

Choice of Venue. If there is a lawsult, Grantor agrees upon Lender's requast to submit to the }gfis,dicﬂon
of the courts of COOK County, State of iliinais.

Merger. There shall be no mérger of the interest or estate created by this Assignment with "érﬁi“_other

interest or estate in the Property at any time held by or for the benéfit of Lender in any capacity, without
the wiitten consent of Lender. ' :

Interpretation. (1) In ali cases whara there Is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in tha plural where the context and
construction sv require. (2} If mere than one-person signs this Assignment as “Grantor,” the obligations
of each Grantoi zre joint and several. This means that if Lender brings & fawsuit, Lender may 5ug any one
or more of the lrentors. i Borrower and Grantor are not the same person, Londer need not sue Borrower
first, and that BormGwar need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in thig Assignment a'c Jor convenience purposes only. Thay are not to bé used to interpret or defina the
provisions of this Assigrmeoant.

No Waiver by Lender. Lenuar shall not be deemed to have walved any rights under thig Assignment unless
such walver s given in writirg ard signed by Lender, No delay or omission on the part of Lender in
exerclsing any right shall operatc as » waiver of such right or-any other right. A walver by Lender of g
provision of this Assignmant shall not prejudice or constitute a waiver of Lender's right otharwise to
demand strict compilance with that provision or any ather provision of this Assignment. No prior waiver by
Lender, not any course, of dealing between Lendar and Grantor, shall constitute a4 waiver of any of Lender's
rights or of any of Grantor's abligetions as te any future transactions. Whenever the donsont of Lerder ls
required under this Assignment, the granting of suit onsent by Lender in any instance shall not constitute
cantinuing consent to subsequent instances wheia such canaent is required and in 4ll cases such consent
-may be granted or withheld in the sole discretion of Lerdnr. : :

Notices. Any notice required to he given under this Assignment shall be given In ‘writing, and shall be
effective when actually dalivered, when actually received oy zelefacsimile (unless otherwise required by
law}, when deposited with a nationally recognized overnigh* caurier. or, if mailed, 'when deposited. Irf the
Unlted States mall, as first class, certifiad or registored mall postade prepaid; directed to the addresses
_shown near thé beginning: of this Assignment, Any party may change.its address for notices under this
Assignment by giving formal written notice to the other parties, specifyiny *hat the. purpose of the notice is
to change the party’s address. Far notice purposes, Grantor agress to kesr Lander informed at-all Ymes of
Grantor's curtent address. Unless otherwise pravided or required by law, If thars ls more than one Grantor,
any natice givén by Lender to any Grantor is deemad to be notice given to all Gruntore,

Powers of Attomey. The various agencies and powers of attorney conveyed. Lander under this
Assignment are grantod for purposes of gecurity and may not be revoked by Grantor untd Such time as the
same are renounced by Lender, '

Severability. If a court of competent jurisdiction finds any- provision of thls Assignment-to be illegal,
invalid, or unonforceable as to any, sircumstance, that finding shall not meke the offending provision Hlegat,
invalid, or unenforceable as to any other circumstance. If feasible, tho aoffending . provision shall be
considered modified so that it becomes legal, valid and enfarceable. If the offending provision carifot be go
modified, it shall be considered deleted from this Assignment. Unless othérwise .required by law, the
legality, invalldity, or unenforcesbility of any. provision of this Assignment shall not sffect the lagality,
validity or enforceability of any other provision of this Assignment, . :

Successore and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be hinding upon and inure to the benefit of the parties, thelr succesgsars ‘and
assigns. If ownership of the Property becomes vbsted in a person other than Grantor, Lendér, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or éxtension without releasing Grantor from the obligations of this
- Assignment or Hability under the Indebtedness. . '
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Time Is of the Essence. Time is of the essenca in the performance of this Assigriment,

Waive Jury. All parties to this Assigﬁnmeat hereby waive the right to any jury teal.in any action,
proceading, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby roleases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whan used in this
Assignment. Unless specifically stated to the contrary, all reterencea to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shail include the plurai,
and the plural‘stial include the singuiar, as the context may require. Words and terms not atherwise definad In
this Assignment sha'Lhave the meanings attributed ta such terms in the Uniform Commerciat Code:

Assignment. Tne word "Assignment” means - this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendai or modified from fime to time, together with all exhibits and schedules attached to
shis ASSIGNMENT QOF FeRNTS from time to time. :

Borrower. The word "Barsower” means 12429 SOUTH WESTERN AVENUE LLC.

Default. The word "Default” moavs the D_efault set forth in this Assignment in the section titled "Default™.

Event of Default. . The words "Event-of Default” mean any of the e_venis‘ef default set forth in this
Assignmetit in the default section of thie Assignment, '

Grantor, The word "Grantor” means 12429 50UTH WESTERN AVENUE LLC. -

Guarantor. The word "Guarantor” means any suarantor, surety, or accommodation party of any or alt of
the indabtedness. o '

Guaranty., The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness® means all prineinal, interest, and other amounts, costs end
expanses payable under thé Note or Related Documents, togathel with all renewals of, extensiens of,
modifications of, consolidations of and substitutions for the Note-o7 Related Documents and any amounts
sxpended or advanced by Lender to discharge Grantor's obligations or_expenses incurred by Lender 1o
enfore Grantor's obligations under this Assignment, together with interes on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtadness includas =il @mounts that may he indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lerder., Tho word “Lender” means FIRST MIDWEST BANK, its successors and wssinns,

Note. The word “Note™ means the promissery note dated June 8, 2017, in the origki@* principal amount of
$220,000.00 from Grantor to Lender, together with all renewals of, extensions ¢f, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreamant. The interest
rate on the Note is 5.250% based on a year of 360 days. Payments on the Note are to he made in
accordance with the following payment schedule: in 59 regular payments of $1,481.91 each and bne
irregular fast payment estimated at $186,144.74. Grantor's first payment is due July 8, 2017, and all
subsequent payments are due on the same day of sach month after that. Grantor's final payment will be

dus on June 8, 2022, and will be for all principal and ail accrued interest not yet pald, Payments include
- principal and intarest. '

Property. The word "Property” means all of Grantor's tight, title and interest in and to all the Property-as
doscribed in the "Assignment™ section of this Assignment.

Related Documents. Tho words "Related Dacuments” mean all promissory notes, credit agreements, foan
agresments, environmental agreements, guarantics, security sgreements, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agresments and decumsnts, whether now
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of hereafter existing, executed in connaction with the Indebtednaess.

Rents. The word "Rents” means =l ¢f Grantor's present and future rights, title and interast in, t& and
under any and all present and future leases, including, withaut fimitation, all rents; revenue, Incoma; issues,
royalties, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits and proceeds
from the Praperty, and other payments and benefits darived or to ba derived from such leases of evary kind
and nature, whether due now or later, Including without limitation Grantor's right to enforce such leases
and to receive and collect payment and-proceeds thereunder. -

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS.AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED Orv REHALF OF GRANTOR ON JUNE 8, 2017. ‘

GRANTOR:

12429 SOUTH WESTERN AVENUE LLC

By

BENJAMIN VARGAS, Manager of 12499 SOUTH WESTERN , T
" AVENUE LLC

By ' el
MARIA VARGAS,

anager of 12429 SOUVH WESTERN
AVENUE LLC |
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF t{/ ;
' motv . } 88
COUNTY OF : )

& ‘ . ‘ ' '
On this & i/“)"'/ day of ___ mb\k—w , 0(2@ iﬁ’beiore me, the undersicined Notary

Public, personally spuenred BEN&AMIN&V RGAS, Manager of 12429 SOUTH WESTERN AVENUE LLC, and
krown to ma 1o de 7 member or designated agent of the limited hability company that executed the
ASSIGNMENT OFRENTS «adt acknowledged the Assignmant to bs the frae and voluntary act and deed of the
fimited liability cbmpany, by adtharity of statute, its articles of arganization or ite operating agreement, for the
uses and purpbses/thereir-mentioned, and on cath stated that he or she is authorized 10 execute this

Assignment gnd 37 Wem on behalf of the limited Hebifity empany, .
' Residing at 'e‘}{p L‘f ,33 %/
| R DA A L T

By

NN I

Notary ‘ublic in and, for the State of ¥ o

— P A

My commigsion expire ’ M §O)

| e e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF “‘/ }

@}Q/‘ } 88
COUNTY OF o

i .
Onthis f_Kﬂ"’ .. day of %’W\}\_ ) %( 7 before me, the undersigned Notary
Public, personally aprered MARIA:VAMAB, Manager of 12429 SOUTH WESTERN AVENUE LLC,-and knowr
to mé to bo a membe: or designated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledged wbs’ Asslgnment to be the free and voluntary act and desd of the imitéd. flability
company, by authority of struwte, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, ans-on oath $iated that he or she is authotized 1o execute this Assignment.and in
fact executad the sgnTent on bandlf of the limited liability company. ! - :

v
By | #M Reiding at OM C@’]Q’O { (./

B R e L R R N R R

]
Notary Publicin and foy the State of ¥{ .
| "OFFICIALSEAL® . & .

CLAUDIA BRAD
Motary Public, Skt of linoks
Gorrniodle

My comimission axii

LaserPro, Ver. 16.3.0.026 Copr. D+H USA Corporation 19€7, 2017. All Rights Resorved, - il
cACFALPLAG14.FC TR-299203 Pr-25



