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Return To: BMO Harris Bank

1200 E Warrenville Rd

2nd Fl, Attn Post Closing Team

Naperville, IL 60563

Preprired By: Tina Roehrig

1200 E Warrenville Rdl :

Naperville, I 60563 , ' /_

40833039 & | Mortgage

Definitions, Words used in raultipls suctions of this document are defined below and other words are

defined in Sections 3, 11; 13, 18, 20 anit 2., Certain rules regarding the usage of words used in this
docuraent are also provided in Section 16

(A) “Security Instrumert” means this docunent, w%uch is dated June 16, 2017, together with all
Riders to this document,

(B) “Borrower™ is Sanjay Nannapaneni And Tract T"Alreida, Husband and Wife. Borrower is the
mortgagor under this Security Instrument. :

- (C) “Lender" is BMO Harris Bank N.A.. Lender is a nationai bank organized and existing under
the taws of the United States of America. Lender's address is 141 W. Monoe Street, PO, Box 755,
Chicago, 1L 60650, Lender is the mortgagee under this Securivy Incirument,

{D) "Note" means the promissory note signed by Borrower and dated Fane 16, 2017, The Note
states that Borrower owes Lender two hundred sixty five thousand and £-/100 Dollars (U.8.
$265,000.00) plus interest at the rate of 4.000%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2047,

(E) “Property” means the property that is described below under the headmg "Tearsfor of Rights
inthe Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment oharg 3 and fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

XKX788208
ILLINOLS-Eingle Famdy-Fannia ae/Fraddie Mat UNIFORM iNSTRUMENT , For 304 401
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{G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to he executed by Borrower {check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
[1 Balicon Rider ® Planned Unit Development Rider ] 1-4 Family Rider
O VARider [0 Biweckly Payment Rider O Other(s) [specify]

(H) “dpplicable Law" means all controlling epplicable federsl, state and local statu;tes, regulations,
ordinances and administrative rulcs and orders (that have the effect of law) as well as all applicable
firal, non-appealable judicial opinions.

D) “Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assesstments

and otaer charges that are imposed on Borrower of the Property by a condnnnmum assaciation,
hotmeowsers association or similar organization.

() “Elecyrovic Funds Tramgfer” means any transfer of funds, other than a transaction originated
by check, draft, or s.milar paper instrament, which is laitiated through an electranic terminal,
telephonic Instrumont, computer, or magaetic tape so as to order, instruct, or authorize a financial
institution to debit or credit 24 account. Such term Iheludes, but is not limited to, point-of-sale

transfers, automated teller’'maching transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trarsfer.

() “Escrow Irgms " means thos' itmas that are deseribed in Section 3.

(L) “Miscellaneous Proceeds” means siy campensation, settlement, award of damages, ot
proceeds paid by any third party (other” han insurance proceeds paid under the coverages described
in Section 3) for; (i) damage to, or destruct’on of, the Property; (i) condemuation ot other taking of

sfl or any part of the Propexty; (i) conveyancein ficu of condemnation; or (iv) m1srepresemanons
of, or omissions as to, thé value and/or conditici ri the Property.

(M) “Morigage Insurance” means insurance prote,c.mf 1 ander against the nonpayment of, or
default or, the Loan,

(N} “Periodic Payment” means the regularly scheduled amousc due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securily Instrument,

{0) “BESE4*” means the Real Estate Setilement Procedures Act (12.0.4.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER, Part 1024), 25 they might be
amended from time to time, or any additional or successor legisiation or regntation that governs
the same subject matter. As used in this Security Instrument, RESPA refers ¢ all requirements and .
restrictions that are imposed in regard to a "federaily re}aied mortgage loan" ev/n if the Loan does
not qualify as a “federally related mortgage loan™ under RESTA,

(P} “Successor in Interest of Borrower ™ means any party that has taken title to the Propaiy,

whether or not that party has assumned Borrower's obligations under the Note and/or this Se curity
Instrument.

KX 100268
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Transfer of Rights it the Property. This Security Instrument secures to Lender: (i} the repayment -

of the Lean, and all renewals, extensions and modifications of the Note; and {il} the performance of

Dorrower's covenants and agreements uader this Seourity Instrument and the Note, For this purpose,

- Borrower does hereby mortgage, prant and convey to Lender and Lender's successors and assignsg, the
following deseribed property located in the County {Type of Recording Jurisdiction] of Cook [Name

of Recording Jurisdiction]: LOT 91 IN BURR OAKS GLEN UNIT 2, BEING A SUBDIVISION OF

PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, .

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK: COUNTY, ILLINOILS,

ParceliD) Number: 18-30-408-012-0000 which currently has the address of 7553 Rldgewood Lane
{Street} Turr Ridge [City], Illinois 60527 [Zip Codg] {“Property Adcﬁess”)

TOGETHER WITH all the improvements now or hereafter erected en the property, and all casements,
appurtenances, snd fixtures now or herealler & part of the property, All replacements and additions

shall also be corored by this Security Instrument. All of the foregoing is rei‘erred 1o in this Security
Instrument as the “Cropergy. ™

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grari and convey the Property and that the Property is unencumbered, except fog
encumbrances of record. Burrower warrants and will defend generally the title to the Property against
all claims and demands, subject 10 auy encumbrances of record,

THIS SECURITY INSTRUMEN ot bines uniform covenants for national use and non-uniform
covenan's with limited variations by jurisdiction to constitute a uniform security instrument covcrmg
real property,

Uniform Covenants. Borrower and Lender Covenant and apres as follows:

1. Payment of Principal, Interest, Escrow 'ew.s, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principzi o*“ and {nterest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments due undar ihie Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othir instrument received by Lender as
payment undsr the Nota or this Security Instrument is returned to Lenler unpald, Lender may require -
that any or ali subsequent payments due under the Note and this Security Instrument be made in one

ar more of the following forms, as selected by Lenders (a) cash; (b) mousy order; (¢) certified check,
bank check, freasurer's check or cashier's check, provided any such check iz drawn upon an institution

whase deposits ate insured by a federal agency, instrumentality, or entity; or (d) Flectronic Funds
Transfer,

Payments are deemed received by Lender when recelved af the location designated in t.e Note or

. at such other location as may be designated by Lender in accordance with the notice praviziens in
Section 15, Lender may return any payrert or partial paymentif the payment or partial pryments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insuflicient
to bring the Loan current, without waiver of any rights hetennder or prejudice to its rights to r2fuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

KEAATE026
FLLINGIS-Singte Famlly-Fannle Mao/Freddie Mao UNIFORM INSTRUMENT Form 3014 1101
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the time such payments are accepted., If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Tender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
. such funds will bo applicd to the outstanding principal balance under the Note immediately prior

to foreclosure. Ne offset or claitn which Borrowet might have now or in the future against Lender
shall retieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by tius Security Instrument,

2. Application of Payments or Prageads, Except as otherwise deseribed in this Section 2,

all prymonts accepted and applied by Lender shall be applied in the following order of priority:

(a) interest-due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payraerts shall be applied to each Periodic Payment in the order in which it becarne due, Any
remaining arounts shall be applied first to late charges, second to any other amounts due under this:
Security Instruriont, and thea to reduce the principal balance of the Note,

If Lender receives'a na: ‘ment from Barrower for a delinquent Periodic Payment which includes 2
sufficient amount to py rany late charge due, the payment may be applied to the delinguent payment
and the late charge. If mo; than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to {os tepayment of the Perfodic Payments if, and to the extent that, each
payment can be paid in full, To e extent that any excess exists after the payment is applied to the

full payment of one or more Penadic Payments, such excess may be applied to any late charges dus,

Volantary pr ﬁpayrnenzs shall be app.ied first to any prepayment charges and then as deseribed in the
Note..

Any application of payments, insurance proceeds; or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due (ate, or change the amount, of the Periodic Payments. .

3. Funds for Escrow ltems. Borrower shall pay-o Lender on the day Periodic Payments ate

due under the Note, unzil the Note is paid in full, a sumathe “Funds ™) 1o provide for payment of
amounts due for: (@) taxes and assessments and other items vihich can attain priority over this Security
Instrument az 2 len or encurmbrance on the Property; (b} leascheld payrents or ground rents on

the Property, if any; (¢} premmms for any and all insurance requirsa by Lender under Section 5;

and {d) Mortgage Insurance premiums, if any, or any sums payab'e by Borrower to Lender in 1ieu

of the payment of Mortgage Insurance premiurs fo accordance with/the nrovisions of Section 10,
These items are called “Eserow Jtems.” At origination or at any time quriug tae term of the Loan,
Lender may require that Community Association Dugs, Fees, and Assessm w3/if any, be escrowed
by Borrower, and such dues, fees and asséssments shall be an Escrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this Section. Borrowes sha’l-pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fuiids fir any or all
-Escrow [tems. Lender may walve Borrower's obligation to pay to Lender Funds for anvorall Hserow
Ttermns af any time. Any such walver may only be in writing. In the event of such waiver, Bormwer
shall pay directly, when and where payable, the amounts due for any Escrow Items for whizh
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time perfod as Lender may requite. Borrower's abligation to

. . . ’ KXXXT80268
JLLINOIS-Single Fanily-Faniie Mas/Freddie Mac UNIFORM INSTRUMENT . Farm 3914 101
] ’ gaie
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make such payments and to provide receipts shall for all parposes be deermed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 15 used in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9 and
pay such amount and Borrower shali then be obligated under Section 9 10 repay to Lender any such
amount, Lender may revoke the walver as 1o any or all Escrow Items gt any time by a notice givenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Punds at the time gpecified under RESPA, and (b) not to exceed the maximum amount a lender
can requize under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reascaatle estimates of expenditures of future Escrow Ttems or otherwise in sceordance with
Applicabls Faw.

The Funds shall by held in an institution whose deposits ace insured by a federal agency,

ms‘emmentahiy, ol enuiy (mcludmg Lender, if Lender is an institution whose deposits are s0 ingured)

or in any Federal Hows oan Bank. Lender shall apply the Funds to pay the Escrow Items no later

than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the

" Funds, anaually analyzing e escrow account, or verifying the Escrow Items, unless Lender pays

Borrower interest on the Funds 2id Applicable Law permits Lender to make such 4 charge, Unless an

agreement is made in writing or Anplicable Law requires interest to be paid on the Funds, Lender shall
1ot be tequired to pay Borrower any ir.erest or ¢arnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without

. ¢harge, an annual accounting of the Funds 18 required by RESPA.

If there is a surplus of Funds held in escrow, a: defwed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notity Serrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up v sbortage in accordance with RESPA, but

in no more than 12 monthly payments, If there i5 a deficicriy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by FISPA, and Borrower shal! pay to Lender
the amount necessary to make up the deficlency in accordance w'in KESPA, but in no more than 12
menthly payments,

Upon payment In full of all sums secured by this Security Instrument, Lepdershall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrcw&r shall pay all taxes, assessments, charges, finer, aud impositions
attributable to the Proper{y which can attain priotity over this Security Instrument, (easehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Az Gssments, if

any. To the extent that these items are Escrow [tems, Borrower shall pay them in the maraer pmvided
in Bection 3.

Borrower shall promptly dischargs any lien whick has priority over this Security Instrument unicss
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien ina manner

i . KKK 70208
ILLINGIS-Bingle Family-Fannle Mas/Freadis Mag UNIFORM INSTRUMENT Forem 5214 101
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aceeptable to Lender, but only so long as Borrowet is performing such agreement; (b) contests the len
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion-operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Securify Instrument. Tf Lender determines that any
part of the Property is subject 1o a lien which ¢an attain priotity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notive is

aiven, Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Section
4,

Lendit may require Borrower to pay a ane-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Propert, Ingsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propety inaured against loss by fire, hazards included within the term "extendsd coverage,™
and any other hozaeds including, but not limited to, earthquakes and floods, for which Lender requires
ingurance. This insurance shall be maintained In the amounts (including deductible levels) and for

the pericds that Lende  s=quires. What Lender requires pursuant to the preceding sentences can
change during the term of Ze Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require borrower to pay, in connection with this Loan, either: (a) a one~
time charge for tlood zons deterinination, certification and tracking services; or (b) a one-time charge
for flood zone determination and cectification services and subsequent charges each time remappings
or similat changes occur which reasonubly iight affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

I Borrower fails to maintain any of the coverages aescribed above, Lender may obtain fnsurance
coverage, at Lendet's option and Borrower's expense, Lead»r is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covaraze shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Propert  or the contents of the Property, against
any risk, hazard or Hability and might provide greater or lesser ¢ veraze than was previously in effect.
‘Borrower acknowledges that the cost of the insurance coverage so-ebtuined might significantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under
this Section § shall become additional debt of Borrower secured by this Secuity Instrument. These
amounts shall bear interest at the Notfe rate from the date of disbursement ard snall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjec' to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shali nelaeLendear
as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and
rerewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipt ot paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otheawise

" KXXX780208
ILLINOHS<Singta Family-Fansie deafFreddle Maz UNIFORM INSTRUMENT ! ‘ Farm 3094 1708
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requited by Lender, for damage to, ot destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse,

fr1 the event of loss, Bareower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been completed to Lender's satlsfaction, provided that
such laspzction shall be undertaken prcmptly Lender may disburse proceeds for the repairg and
restorationin a single payment or in a series of progress payments a5 the work is completed Unless
an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
progeeds, Lorder shall not be required to pay Berrower any interest or earnings on such proceeds. Fees
for public adjusturs, or other third parties, retained by Borrower shall not be pald out of the insurance
proceeds and shall Ye the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's ceedrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with the excess, if any, paid fo Borrower
* Such insurance proceeds saal, bo applied in the order provided for in Section 2.

_If Borrower abandons the Prgpes“,g, Lender may file, negotiate and settle any available insorance
claim and related matters, If Boreower does not respond within 30 days to a notice from Lendar that
the insurance carrier has offered to setf'e a claim, then Lender may negotiate and settle the claim.
The 30-day peried will begin when thenotics s given. In either event, or if Lender acquires the
Property under Seetion 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance proceeds in an amount not ta exrsea the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowet's rigits (ather than the right to any refund of unearned
premiums paid by Borrower) under all insurance palisizs covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendel mav nse the insurance proceeds either to repair -

or restore the Property or to pay amounts unpaid under tne iN=te or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Priperty as Borrower's principal
residence within 60 days after the execution of this Security Instrumens and shall continue to occupy
the Property as Borrower's principal residence for at least one year altiv the date of occupancy, ualess
Lender othorwise agroes fn writihg, which consent shall not be unreasonzoly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; ingpections, Borrower
shall not destroy, damage or irapair the Pro perty, allow the Property to deteriorate (r conmit waste
onthe Property Whether or not Borrower is residing in the Property, Borrower shall inmitain the
Property in order to prevent the Property from detertoratmg or decrezzsmg in value due t3 ¥4 condition.
Unless it is determined pursuznt to Section 5 that repalr or restoration i3 not economically [easihle,
Borrower shall promptly repair the Property if damag&d to aveld further deterioration or damaoge.

If insurance or condemnation proceeds are paid in conncction with damage to, ot the taking of, the

XXKX7oua6s
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Property, Borrower shall he responsible for repairing or restoring the Property ontly If Lender has
released proceeds for such purposes, Lender may dishurse proceeds for the repairs and restoration

in a single payment or in a serles of progress payments as the work is completed. If the insurance or
gondemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the?roperty, Ifit has
* reasonable cause, Lender may inspect the interior of the itnprovements on the Property. Lender shall

give Borrower notics at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Barruwer's Loan Application. Borrower shall be in default if, during the Loan application
procese, Berrower or any persons or eatities acting at the direction of Borrower or with Borrower's
knowledge orconsent gave materdally false, misleading, or inaccurate information or statements to
Lender (or{vilzc o provide Lender with material information) in connection with the Loan, Material

representations include, but are not limited to, representations concerning Botrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interost in the Property and Rights Undar this Security
Instrument, If () Borrowe: fuils to perform the covenants and agreements contained in this Security -
Instrument, (b} there is a legal prosceding that might significantly affect Lender's interest in the
Property andfor rights under this Security Instrument (such as a procesding in bankrupicy, probate,

for condemnation or forfeiture, for eaforeement of a Tien which may attain priotity over this Security
Instrument or to enforce laws or reguiations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is ten=onable or appropriate to protect Lender's interest in the
Property and rights under this Secwity Instrumesns, including protecting and/or assessing the value

of the Property, and securing and/or repairing 'be Froperty. Lender's actions can include, but are not
limited to: (a) paying any swms secured by 4 Jien whish has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' *’ees to protect its interest in the Property zmdf
or rights under this Securlty Instrumerst, including its sezursd position in a bankruptey pmceedtng
Securing the Property includes, but is not limited to, entevinyg *he Property to make repairs, change
locks, replace ot board up doors and windows, drain weter froim pipes, eliminate building or other
code violations or dangerous conditions, and have wilities turned on ¢t off. Although Lender may take
action under this Section 9, Lender does not have to do so and is et nader any duty or obligationto

do sc. Tt is agreed that Lender incurs no mblhty for not taking any orail actions authorized under ihts
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiunal Gzbt of Borrower
secuted by this Security Instrument. These amoutits shall bear interest at the No.e rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to 3orrywer requesting
payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisious ot the
lease, [f Borrower acquires fee title to the Property, the leasehiold and the fee title shall not msn;re
unless Lender agrees to the merger in writing,

, KRN T0288
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reasen, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiurms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lendar the amount of the

separ: el designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refimdable loss reserve in lien of Martgage :
Insurance Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
wtimately peid in full, and Dender shall not be required to pay Borrower any interest or earnings on
such loas reserve. Dendet can no longer require Joss reserve paymenis if Mortgage Insurance coverage
(in the amount aid fo: the period that Lender requires) provided by an insurer selected by Lender
again bocomes availabls, is obtained, and Lender requires separately designated payments toward the
premiurs for Mottgage Tnsirance, If Lender required Mortgage Insurance as a condition: of makmg
the Loan and Borrower wis riauired to make separately designated payments toward the premiums
for Mortzage Insurance, Borrower hall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refunable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written ag,'eement between Borrower and Lender providing for such
termination or until termination is rewnm by Apphcable Law, Nothing in this Section 10 aﬂfects
Borrower's obligation to pay interest at e ate provided in the Note.

Maortgage Insurance reimburses Lender (or any envity that purchases the Note) for certain losses it

inay incur if Borrower does not tepay the Loanas seread. Borrower is not a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such lucursnee in force from 1ime to time, and,

may enter into agreements with other parties that share orirudify their risk, or reduce losses. These
agreements are on tenns and conditions that are satisfactory t2-liie mortgage insurer and the other
party (or parties) to these agreements. These agreements may reqrure the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums), :

As aresult of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
. other entity, or any affiliate of any of the foregoing, may receive (dxrectly ot indirectly) amounts that
derive from (or might be characterized as) 2 portaon of Borrower's payments forMorteage Instrance,
in exchango for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
pmwde:s that an affiliate of Londer takes a share of the ingurer's risk in exchange forwstars of the
preminms paid to the insurer, the arrangement is often termed *eaptive reinsurance." Fusr:

(A) Any such agreemeuts will not affect the amouats that Borrower has agreed to pay fon
Mortgage Insuzance, or any other terms of the Loan, Such agreements will not increase e
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amount Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower fo any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may Include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to

receive 3 refund of any Mortgage Insurance premivms that were uncarned at the time of sach
eanceliation or termination.

11, Ansignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Procseds are
hereoy nasigned fo and shall be paid to Lender.

If the Propeny 1s damaged, sach Miscellaneous Procm}ds shalt be applied to restoration: o repair of
{he Property it vhe restoration o repair is economically feasible and Lender's security is not lessened.
During sueh tepait and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lenders satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repaiis and restoration in 2 single disbursement or in a series of progress payments as
the work is completed, Utless m agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shatl not be required to pay Borrower any interest or
sarnings on such Miscellaneous Procseds, If the restoration or repair is not ¢conomically feasible or
ender's security would be lessened; iz Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or @0t then due, with the excess, if any, paid to Borrower, Such
Miscellanaous Proceeds shall be applied v #hs order provided for in Section 2,

In the event of a tetal taking, destruction, or loss inyvalue of the Property, the Miscellaneouns Proceeds
shall be applied to the sums secured by this Security-Instrurnent, whether or not then due, with the
excess, if any, paid to Borrower.

In the svent of a partial taking, destruciwn, or Inss in vatus of the Property in w}uch the falr market
value of the Property immediately before the partial taking Jdestruction, or loss in value is equal to
or greatet than the amount of the sums secured by this Seonr’sy Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Tencer otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by e 2nount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of (1> sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the faiz maarket value of the

Property immediately before the partial taking, destructmn, or loss in value, Anv balance shall be paid
to Berrower,

In the event of a partial taking, destruction, or loss in value of the Property in whic the fair market
value of the Property immediately befors the partial taking, destruction, or loss in vaiue 3 foss than the
amount of the surs secured immediately before the partlal taking, destruction, ot loss u vaiite, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied i the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Botrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds,

Barrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inter<:t 11 the Property or rights under this Secunty Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be distrissad with a raling that, in Lender's judgment, precludes forfelture of the Property or other
material imparinent of Lender's interest in the Property or rights under this Security Instrament. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are Liersby assigned and shall be paid to Lendet.

All Miscellaneous Pro-s<ds that are not applied to restoration or tepair of the Progerty shail be applied
in the order provided for inaection 2,

12. Borrower Not Releasad; Farbearance By Lender Not a Waiver. Extension of the

time for payment or modificatio) of cmortization of the sums secured by this Secutity Instrument
granted by Lender to Borrower or ary Successor in Interest of Borrower shall not operate to release
the liabiiity of Borrower or any Succestats in Interest of Borrower. Lender shall not be required to
commenca proceedings against any Successor in Interest of Borrawer ot to refuse to extend time

for payment or othetwise modify amortizat.on of the sums secured by this Security Instrument by
reason of any demand made by the original Botrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any righ? or remedy tucluding, without limitation, Lender's
acceptance of payments from third persons, entities ¢i Successors in Interest of Borrower orin

amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability sheil be inint and several. However,
any Borrower who co-signs this Security Instrument but does not excenis the Note (a “co-signer™):
() is co-signing this Security Instrument only to mortgage, grant and couvey the co-signet's interest
in the Property under the terms of this Securlty Instrument; (b} is not persenaiiy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othier Borrower cant

apree to extend, modify, forbear or make Bty accommodations w1’ch regard to tive terms of this Security’
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall

" obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not e

released from Borrower's obligations and liability under this Security Insttument unless Lender agrees
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to such release in writing, The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attormeys' fees, pmpmy inspection and vahation
fees. In regard to any other fccs, the absence of express authortty in this Security [nstrument to charge
a specific fee to Borrower shall ot be construed s a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicabls Law.

If the Loan is subject to a law which sets'maximum loan charges, and that law is finally interpreted
so thatle interest or other loan charges collected or 10 be ¢ollectad in connection with the Loan
excead the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the chargs to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pramidad limits will be refunded to Borrower, Lender may choose to make his refund by
reducing the principnl owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, thereduction will be treated as a partial prepayment without any prepayment
charge (whether or nof 2 prepayment charge is provided for under the Note), Borrowet's acceptance

of any such refund mado by direst payment to Borrower will constitute a waiver of any right of action
Barrower might have arising et of such ovetcharge.

" 15. Notices. All notices given Dy Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Boirower in connection with this Secutity Instrument shali be
deemed to have been given to Borrowe: when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by vivre means, Notice to any one Borrower shall constitute
naotice to all Borrowers unless Applicable Law engpressly requires otherwise, The notice address shall
be the Property Address unless Borrower has ¢ esignated a substitute notice address by notice to |
Lender. Borrower shall prompily notify Lender of 8orrower's change of address. If Lender specifies
a procedure for reporting Borrowert's change of address, then Borrower shall only report & change of
address through that specified procedure, There may be sty one designated notice address under this
Security Instrument at any one time. Any notice to Lender sl be given by delivering it or by malling
it by first class mail to Lender's address stated herein unless Zouder has designated another address
by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If anynelcs required by this Security
Instrument is also required under Applicable Law, the Applicable Lav re uirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by fedaral law and the law of the jurisdiction in which the Property is-ocatad, All rights and
obligations contained in this Security Instrument are subject to any fequirements afd Ibaitations of
Appiicable Law. Applicable Law might explicitly or implicitly allow the parties to agrey vy confract
or it might be sifent, but such silence shall riot be construed as 2 prohibition against agreerient by
contract, In the event that any provision or clause of this Security Instrurnent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instruthent of {nsJote
which can be glven effect without the conflicting provision,
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As used in this Security Instroment; (&) words of the masculine gender shall mean and include
corregponding neuter words or words of the feminine gender' (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation
to take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the I\Tete and of this Security
Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Sestion
18, *Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited vo, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales

contraci-ur escrow agreement, the mtent of which {s the transfcr of title by Borrower at a future date to
a purchaser

[fall or any rart of the Property or any Interest inthe Preperty is sold or transferred Cor if Borrower is
not a natural perann. and & beneficial interest in Borrower i3 sold or transferred} without Lender's prior
written consent, Leuder may require immediate payment in full of all sums secured by this Security

Instrument. Howeves, $1ile option shall not be exercised by Lander if such exercise is pmhibitﬂd by
Applicable Law.

If Lender exercises this opiior; Lender shall glve Borrower notics of aceeleration. The notice shall .
provide a period of not less than 59 days from the date the notice is given in accordance with Section
15 within which Borrower must pay 21 sums seeured by this Security Instrament. If Barrower fails to
pay these sums prior to the expiraticn of this period, Lender may invoke any remedies per:mtted by
thig Security Instrument without further nutice or demand on Borrower.

19. Borrower's Right fo Reinstate Afler Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcen ent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ine Property pursuant to Section 22 of this Security
[nstrument; () such cther period as Applicable Law rigit spesify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing lols Sacurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then worid be due under this Security Instrument
and the Nota as if no accelaration had oceursed: (by cures any Gefault of any other covevants or
agreements; (¢) pays all expenses incurred in enforcing this Secunty Listrument, including, but
- not limited to, reasonable attorneys' fees, property inspection and valration fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Tastrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's ob.lgation fo pay the sums
secured by this Security Instrument, shall continue unchanged unless as othervsize provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums ard s penses in ane
ot more of the followzng forms, as selected by Lender: (a} cash; (b) money order; (W acriied checl,
~ bank check, treasurer's check or cashier's check, provided any such check is drawn upon uninstitation
“whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electtonic Tunds
Transfer, Upon reinstatement by Borrower, this Sécurity Instrument and obligations securednirehy

shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, _
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be seld one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”)
that caltects Periodic Payments due under the Note and this Security Instroment and performs other
. meortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any otbﬂr information RESPA requires in connection with a notice of transier of servicing, 1fthe Note
is solard thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the -
mortgags toan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
he Note puringser,

Naither Borrowear ier Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant orihe mernber of a class) that arises from the other party's actions pursuant to this
Security Instrument. o tiat alleges that the other party has breached any provision of, ar any duty
owed by reason of, this Secuwity Instrument, unti} such Borrower or Lender has notified the other |
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other perty isteto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law nrovides a time period which must elapse before certain action
can bie taken, that time period will ba deemed to be reasonable for purposes of this patagraph. The
notice of acceleration and opportuaity \o.2u:e given to Borrower pursuant to Section 22 and the notice
of aceeleration given to Borrower pursuaid Jo Section 18 shall be deemed to satisfy the notics and -
opportunity to take corrective action provision; of this Section 20,

21, Hazardous Substances. As used in this §ction 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental

Law and the following substances: gasoline, kerogene, eine: flammable or toxic petroleutn

products, toxic pesticides and herbicides, volatile solvents, insterials containing asbestos or
formaldehyde, and radioactive matenais, (b) "Environmental Law® means federal laws and laws of
the jurisdiction where the Property is located that relate to health/ safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedizl sction, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” tnegns a condition that can
cause, contribute to, or otherwlse trigger an Environmental Cleaaup,

Borrower shali not cause or permit the presence, use, disposal, storage, or releaie of any Hazardous
Substances, ot threater to release any Hazardous Substances, on or in the Propeity, Porrower shall

not do, nor allow anyone else to do, anything aflecting the Property (2) that is in vidtation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due 14 vh< nresence,
use, or refease of a Hazardous Substance, creates a condition that adversely affects the vatue afthe
Property, The precedmg two sentences shall not apply to the presence, use, or storage on the Preoerty
of smali quantities of Hazardous Substances that are generally recognized to be appropnate tonurmal
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residential uses and o maintenance of the Property (including, but not limited to, hazardous substances
_ in consumer products),

Borrower shall promptly give Lender written notice ef (a) any investigation, claim, demand, lawsuit

" or other action by any governmental or regulatory agency or private party involving the "Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, ts¢ or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leatns,
or is notified by any governmental or regulatory avthority, or any private party, that any removal or
other cewediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptlviake all necessary remedial actions in accordance with Environmental Law, Nothing herein

* shall ereare any obligation on Lender for an Environmental Cleanup,

Non-Uniform Cavenants. Borrower and Lender further covenant and agree as follows:

22, Acceleratior, Rzmedies. Lender shall give notice to Borrower prior to acceleration
following Borrowel's oreach of any covenant or sgreentent in this Security Instrument (hut not
prior to acceleratiou under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; <) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice i given to Borrower, by which the defankt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by ais Security Instrument, forectosure by judicial proceeding
and sale of the Property. The notice siia’l further inform Borrower of the right to reinstate after
acceleration and the vight to assert in < faraclosure proceeding the non-cxistence of & default
or any aother defense of Borrower to acceleratiza and foreclosure, If the default is not cured on
or before the date specified in the notice, Leader at its option may require immediate payment in
full of all sums sccured by this Security Instrurient without further demand and may foreclose
" this Security Instrument by judicial pmceccling. Lenrer shall be entitled to collect 2l cxpenses .

_ incurred int pursuing the remedies provided in this $zcbon 22, includmg, buf nof limited ¢o,
reasonable attorneys' fees and costs of titie evidence,

23. Release. Upon payment of all sums secured by this Security Zustrument, Lender shall release 1!113
Security Instrument. Barrower shall pay any recordation costs, Londer zaay charge Borrower a fee for
releasing this Security Instruerent, but only if the fee is pald to a third vty for services :endereci and
the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead, In sccordance with Hlinois law, the Borrower hershy releases and
waives all rights under and by virtue of the Ilfinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower providss Lunder with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendermay
purchase nsurance at Borrower's expense to protect Lender's lnterests in Borrower's coliateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any ¢laim that is made against Borvower in connecion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as tequired by Borfower's and Lender's
agreetaent. If Lender purchases insurance for the collateral, Borrower will be tesponszbie for the costs
of that insurance, including interest and any other charges Lender may impose In connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insuranice Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Seourity Instrument and in any Rider executed by Borrower and recorded with it.

Borrowes

gy o\

12
Sanjay ®ana pauneni ’ Seai

\(\
£

Tract D'Almeida T Seal

Ackn‘owledgment
State of Nllinois
" County of Cook

This {nstrument jvag acknow edged hefore ni ra %ﬂ’( / (ﬁ } ﬂ/ 7hy Sanjay -

Nannapaneni, mpugfed to Traci D'Almeida.

v

i tm;)/ Puplic
d@& &/ﬁd wzaumws"%mdwan
Qvaavianyio )
(Frint Nete) L OYVESTVIOIION - ¢
Qs"{ ' BIIEE0G9 SHIGTIOTOERO0E]
My commission @xpn‘es
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Acknowledgment

. State of Iilivois : :
3s acknowledged bafore me on 9““ [ (? ! %/ 7by Trac

County of Cock
Arcigd to Sarjay Nannapaneni.

This instrament”
! t}"k// _ e T N Y

D'Almelda, my
Notory Batlic

2% (loe OU& é?/m/
(o Nathie)
My commissizn sxpires: 4‘)"’( [ { ﬁ(

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Paul Burkett

mfvg{ Commission Expiras 05724110

NMES D 401052 NMLS ID: 435855
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EXHIBIT A

LOT 91 IN BURR QAKS GLEN UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SOQUTHEAST 1/4 QF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERUVAN, IN COOK COUNTY, ILLINOIS.

Property address: 7553 Ridgewood Lane, Burr Ridge, 1L $0527
Tax Number: 18-30-408-G12
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of June, 2017, and is incorporated
into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”} of the same date, given by the undersigned (the “Borrower") 0 secure
Borrower's Note to BMO Hasris Bank NLA, (the “Lender ™) of the same date and covering the Properfy

describad in the Security Instrument and located at: 7553 Ridgewood Lans , Butr Ridge, 1L 603527
[Progerty Address].

The Propeny Includes, but is not limited to, a parcel of [and improved with a dwelling, together with
other suchimarcels and certain common areas and facilities, as described in Declarations and Bylaws
(the “Decluretion’), The Property is a part of a planned unit development known as BURR OAKS
GLEN [Name ¢f feaned Unit Development] (“the PUD™). The Proparty also includes Borrower's
interest in the homecwrers association or equivalent entity owning or managing the common areas and

facilities of the PUD (15¢ “Owners Association™) and the uses, benefits and proceeds of Bortower's
interest. :

PUD Covenant. I additio to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corenaitt and agree as follows:

A. PUD Obligations. Borrower shali zerform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituer. ocuments” are the (i) Declaration; (if) articlesof -
incorporation, trust instrument or any equiy alent document which creates the Owners Assoclation; and
(iii) any by-laws or other rules or regulations ¢ the Owners Association. Borrower shall promptly pay,
when due, ali dues and agsessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoniation maintains, with a generally sccepted
insurance carrier, a “Master” or “Blanket” policy insuriag tha Property which is satisfactory to
Lender and which provides insurance coverage in the amovats (including deductible levels), for

the periods, and against loss by fire, hazards included withinthe term “Extendpd Coverage™, and

any other hazards, including, but not limited to, ea?thqtmkes and (loocs, for which Lender requites
insurance, then: (i} Lender waives the provxsxon in Section 3 for thic Périodic Payment to Lender of
the yearly premiom installments for property insurance on the Property; «rd (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Propetty’1s deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy,

What Lender requires zs a condition of this waiver can change during the term of th=lnan,

Borrower shall glve Lender prowpt notice of any la;isa in required property insuranee Coverage
provided by the master or blanket poliy.

In the event of a distribution of property insurance pro ceeds in Leu of restoration or repair Dollowing a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to BM awer
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are hereby assigned and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured .
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borzower.

C. Public Liabiiity Insurance. Borrower shail take such actions ag may be reasonable to insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverags to Lender,

D. Condemnation, The procecds of any award or claim for damages, direct or consequential,

payable to Borrower in cannection with any cendemnation or ather taking of all or any part of
the Property or the cammon areas and facilities of the PUD, or for any conveyance in liew of

" gondenuration, are hereby assigned and shal! be paid to Lender, Sueh proceeds shall be applied by

Lender o the sums secured by the Security Instrament as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excopt after notice to Lender and with Lendar'y

- prior written Corsent, either partition or subdivide the Property or consent to: (i) the abandonment
or termination el the PUD, except for abandonment or fermination required by law in the case of
substantial destrucrion by firg or other casualty or in the case of a taking by condemnation or eminent

* domatn; (i) any amendimant to any provision of the “Constituent Documents” if the provision is for
the express bencfit of Lender: (ifi) termination of professional management and assumption of self-
managemment of the Owners Aszoclation; or (iv) any action which would have the effect of rendering
the public liability insurancs covernge mainfained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay PUD dues and assessmeants when due, then Lender may
pay them., Any amounts disbursed by Tender under this paragraph ¥ shall become addltional debt of
Borrower secuted by the Security Instearent, Unless Botrower and Lender agree to other terms of
payment, these amounts shall bear interest rom the date of disbursement at the Note rate and shall be
payable, with interest, upon netice from Lende to Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this PUD
Rider. ‘

Borrower

| % |
Sanjay Nafinapanent - Seal
. B
— .
Traci D" Almeida . Seal
XRocaazee
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