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This Instrument Prapared By:
GUARANTEED RATE INC.

3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613

After Recording Return To:
GUARANTEREDL RATE, INC.
3940 N RAVENSWOOD
CHICAGCO, ILLINQIS 60613
Loan Number: 171874690

Loan Number: 1711174630 [Space Abave This Line For Recording Datal
MORTGAGE

MIN: 100196399013884737 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Scetions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wards nsed in this document are also provided in Section 16.

{A) "Security Instrument" means this docurnent, which is daed  JUNE 20, 2017 , together
with all Riders to this document.
(B) TBorrower"is CHARLES K FRANCE, A2 SINGLZ MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a segarzie corporation that is acting
solely as a nomminee for Lender and Lender's successors and aszigng, MERS is the mot igagee under this Securlty
Instrument, MERS is organized and existing under the laws of Delaware, and bas an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (R88) 679-MERS,

(@ '"Lender”is GUARANTEED RATE, INC.

Lenderise DELAWARE CORPORATION ™ g-,anim:i
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CRICAGQ, ILLINOIS 60613

(E) "Note"means the pramissory note signed by Borrower and dated JUNE 20, 2017
The Note states that Borrower owes Lender FORTY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 45,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later then
JULY 1, 2047
(F) "Property™ means the property that is described below under the heading " Transfer of Rights in the Property."

ILLINOIS - S le Farnlly - Fannie MgefFreddie Mac UNIFORM INSTRUMENT MERS cMagic EForme
Form 3014 17 L Page 1 of .'3.‘;.., docmagic. com
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(G) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plug interest.

(H) *Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider 1 Plzaned Unit Development Rider
(] Balloon Rider (] Biweekly Payment Rider

&) 14 Family Rider (] Second Home Rider

[] Condomininm Rider (] Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Law" m=ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and acuez¢ (that have the effect of law) as well as all applicable final, non-appezlable judicial
opinions.

(¥ "Community Associatter. ihes, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
organization.

(K) ™Electronle Funds Transfer” mean; any ransfer of funds, other than a transaction originated by check, draft,
or similar paper mstrument, which is initiater through an electranic terminal, telephonic instrument, computer, or
magnetic tape s6 as to order, insirnct, or guthorize 1 financial mstitution to debit or credit an account, Such term
includes, but is not limited to, point-of-sele transte::, antomated teller machine transactions, transfers initiated by
telephone, wire frangfers, and antomated clearinghouse tansiers.

{11 "Escrow Items" means those items that are deseribod in Section 3.

M) "Miscellancous Proceeds™ means aiy compénsation, s=iezaent, award of damages, or proceeds paid by any
third party {other than insurance procceds paid under the coverzges described in Section 5) for: (i) damage to, or
destruction of, the Property, (ii} condemnation or other taking of all. ur any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, o value and/or condition of the Property.
(N) "Mortgage Insuramce" means insurance protecting Lender against the ronpayment of, or default on, the Loan.
{0} Periodic Payment" means the regularly scheduled amount due for (i privcipal and interest under the Note,
plus (ii) any emounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. §2601 et'se9.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time {o tire, or any additional or
successor legislation or regulation that governs the same subject matter. As used in s Security Instrurent,
“"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally re ated mortgage loan”
even if the Loan doss not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, wheityc o not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and apresments undier this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and comvey to MER'S (solely a5 nominge for Lender and Lendes' s
suceessors and assigns) and e the suceessors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Racording Jurisdiclion)
ILLINKAS - Single Family - Fannle Mae/Freddia Mac UNIFORN INSTRUMBNT - MERS DocMadic
Fommn 3044 1701 4 Page 2 of 14 mdamm
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SEE LEGAL DESCRIPTION ATTACHED HERET(G AND MADE A PART HEREOF AS EXHIBIT "A“.
APN.: 24-03-215-055-0000

which curreriiv Vas the address of 8818 S5 CORCORAN RD
[Sireet}
HOME TOWN ,llinois 60456 {"Property Address"):
[ty [Zip Code]

TOGETHER WITH all i improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now o/ heresfter a part of the property. All replacements and adgditions shall also be
covered by this Security Instrument. 21 of the forepoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M{EY.S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with l<w ar custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all ofihse interests, including, but not limited to, the right to foreclose
and sell the Property, and to take any action required o Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prozerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to th: Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants fur 1iat:onal use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres 5 ¢ llows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an7 L+e Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to'Siction 3. Payments due
under the Notz and this Security Instrument shall be made in U.S, currency., However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid,
Lender may require thei any or all subsequent payments due under the Note and this Security Instrurer: he made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, banl:check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits a2 isured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payinents are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Barrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

{LLINCIS - Singla Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic Elsm
Form 3014 1/01 d Page 3 of 14 MWL dSCmagie, com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Berrower might have now or in the future against Lender shall relieve Borrower from maling payments due
under the Note and this Security Instrament or performing the covenants and agteements secured by thie Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thiz Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principel due under the Nois; (¢) amounts due under Section 3. Such payments shall be applied to ¢ach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amowmits dne under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than cic Puriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Feriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists «fie. e payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lats churaes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the, Note.

Any application of paymen's, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the<me date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items, Forrawer shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note js paid in full, a som (the "Funds") to provide for peyment of amounts due for: (a) taxes and
assessments and other itenis which can attain piority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground ‘en's on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortzep s Insurance premiums, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurs; ¢c premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At ortgination or Zcavy time during the term of the Loan, Lender may require
thet Community Association Dues, Fees, and Assessmente, if any, be escrawed by Borrower, and such dues, feeg and
assessments shall be an Escrow Item. Borrower shall promsly, furnish to Lender all notices of amounts to be paid
under thiz Section, Borrower shall pay Lender the Funds for Zecrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may viiive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waivet may only k¢ in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for 24y Tserow Items for which payment of
Funds has been waived by Lendet and, if Lender requires, shall furnish to Londerceceipts evidencing such payment
within such time peried as Lender may require. Bottowet's abligation te ntake suca piyments and to provide receipts
shall fot all purposes be deemed to be a covenant and agreement contained in this Securiiy Instrument, as the phrase
"covenant and agreement” 15 used in Section 9. If Borrower is obligated to pay Escrove Ttems direcily, pursuant to
a waiver, and Borrower fails to pay the smount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 ta repay to Lender ary such amount.
Lender may revoke the waiver as to any or all Escrow Jtems af any time by a notice given in accoidar.c~with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that aze *ien required
under thiz Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the funds
at the time specified under RESPA, and (b) not fo exceed the meaximum amounat a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified vnder RESPA. Lender
shall pot charge Botrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrgwer and Lender can agree

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Tt
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrewer for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrowet ag required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrgwer as required by RESPA, and Borrower
shall pay to Lendet the amount necessary to make up the deficiéncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bottower
any Funds held by Lender, '

4. Clarers; Liens. Borrower shall pay a)l taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, vud Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Forryve=r shall pay them i the menner provided in Section 3.

Borrower shall promydy discharge any lien which has priority over this Security Instrument unless Botrower:
(2) agrees in writing to the pay;mant of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is perforaing such agreement; (b) contests the lien in pood faith by, or defends against
enforcement of the lien in, legel procee Jirgs which in Lender' s opinion operate to prevent the enforeement of the lien
while those proceedings are pending, Lot only until such proceedings are coneluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is sa’ject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tise 'ien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mote 2 iie actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge Uor a real estate tax verification and/or reporting service
used by Lender in conmection with this Loan.

5. Property Insurance. Botrower shall keep the irwnravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within fi.s {ern "extended coverage,” and any other hazards
including, but not limited to, carthqualkes and floods, for which Lener zequires insurance. This insurance shall be
maintained in the amounts (ineluding deductible levels) and for the pricds that Lender requires. What Lender
requires pursuant to the preceding sentences ¢an change during the term of the ‘Locn. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprova Parrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectioa » ith this Loan, either: (a) 2 one-
tim¢ charpge for flood zene determination, certification and tracking services; or (b) < or<-time charge for flood zone
determination and certification services and subsequent charges each time remappings ot similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respinsible for the payment of
any fees imposed by the Federal Emergency Management Agency it connection with the revicw o7 any flood zone
determination resulting from an obyjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarces crverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protsct Barrowsr, Borzower's
equity i the Property, or the contents of the Property, against any rigk, hazard or lizbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dale of disbureement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewsl certificates. If Lender requires,
Botrower shall promptly give to Lender all recaipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS - Single Family - Fannle hias/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMapic EFnmms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruetion of, the Property, such
pelicy shell include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
o repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to mspect such Property to ensure the work has been completed iop Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse procesds for the repairs and
restoration in 2.single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in viciting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shell not be
required to pay Forrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe. shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower.
If the restoration or i ¢ovir i not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suns s22ured by this Security Instrument, whether or not then. due, with the excess, if any, paid
io Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons k2 Property, Lender may file, negotiste and setile any available insurance claim and
related matters. If Borrower does 1ot » espond within 30 days © a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendler acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righls to any Disurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security lostrument, and () 2.1y-other of Borrower' s rights (other than the right to any refind
of vnearned premivms paid by Botrrower) under all wisarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender muy use the insutance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thiz Seenvity Instrument, whethet or not then due.

6. Occupancy. Dorrower shall occupy, establish, an? vae the Property as Borrower's principal residence
within 60 days after the execution of this Securify Instrument and <%o’: continue to oceupy the Property as Borrower' s
principal residence for at least one year after the dats of occupancy, vieis Lender otherwise agress in writing, which
conset shall not be unreasonably withheld, or inless extenuating circarastinees exist which are beyond Borrower's
control. T

7. Preservation, Maimtenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or commit wasts i the Property, Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in ordar #5 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterouned pursuznt to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompty repair the Property if 42 maged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with daraage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properiy only if Lender bas released
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in a single ravment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are 1.0t sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of suct repair
QI restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall pive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Barrower' s kenowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conpection with the Loan. Maierial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM:
Fom 3014 1/ Fage 6 of 14 mm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (z)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Praperty and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and‘or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priarity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a benkruptcy proceeding. Securing the Property includes, bat is not limited to, entering the Property to
make repairs, <h.nge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities narned on or off. Althouph Lender may take action
under this Section 9. L2nder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liz&ility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed fy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrtument. These »iacunts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, we i notice from Lender to Borrower requesting payment.

If this Security Instrument is or 5. leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehotd estate and interests herein conveyed or terminate or cancel the ground legse.
Borrower shall not, without the express Yritte1 consend of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leagehol and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requirea P 2otpage Insirance as a condition of making the Logn, Berrower
shall pay the premiums required to maintain the Mortgaze Tosurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availadle from the mortgage msurer thet previously provided such
mgurance and Borrower was required to make separately dusionated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtail. covarage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the ~ost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leodar, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender <ne amount of the separately desighated
payments that were due when the msurance coverage ceased to be in effect. Lendur will accept, use and retain these
payments as 2 non-refundable loss reserve in liew of Morigage Insurance. Such 10ss 1 28erve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in ful}, and Lender shall not Le r.quited 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requite loss reserve pay neote if Mortgage Insurance
coverage (in the amount and for the period that Leader requires) provided by an insurer 3:lected by Lender again
becomes available, is obtained, and Lender vequires separately designated payments toward th premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loai-an”. Sxrrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bor ovver shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a pon-refundable loss 12serve, until
Lander's requirement for Mottgage Insurance ends in accordance with any written agreement between Bopvower and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dots not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalate their total risk on all such insurance in force from time to time, and may enter into
agreesments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morfgage insurer and the other party {or parties) to these agreements. These
agresments may require the morigage insurer fo make payments vsing any source of funds that the mortgage insurer
mway have available (which may include funds cbtained from Meortgage Insurance premivms).
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As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forepomg, may receive (directly or indirectly) amounis that derive from {or might
be characterized ag) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insarance undsr the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve civtain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insurunve terminated automatically, and/or to receive a refumd of any Mot tgage Insurance premiums
that were unearn2d. 4f the time of such cancellation or termination.

11. Assignmeu’ oi Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assipned to
and shall be paid to Lenday.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is.& cnomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall kave thas right to hold such Miscellansous Proceeds wntil Lender has had an
opportunity to inspect such Property v ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promply. Lender may pay for the repairs and restoration In a single disbursement
or in 2 series of progress payments as the wor!1s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceizieous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceess—If the restoration or repair is not economically feasible ox
Lender's security would be lessened, the Miscellaneous Priceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if wnv, naid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruetion, or loss in value'af (n~ Property, the Miscellaneous Preceeds shall be
applied to the sums secured by this Security Instrument, whether or-ao? then due, with the excess, if any, paid to
Botrawer,

In the event of a partial taldng, destruetion, or loss in value of the Proreri in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is #qual to or greater than the amount
of the suns secured by this Security Instrument immediately before the partial @iny, destruoction, o loss in value,
unless Borrower and Lender otherwise agree in writing, the sumns secured by this Secvimt mstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} he mtal amount of the sums
sceored immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Praperty immediately befote the partial taking, destruction, or loss in value, Any balance shall be p.id fo Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the iz 7oarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ameun* of the sums
secured immediately before the partial taking, destruction,. or loss in value, wnless Borrower and Lencer utherwise
agres m writing, the Miscellaneous Procesds shall be applied to the swns secured by this Security Instrumert w hether
or not the sumg are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrewer that the Opposing Party (as
defined in the next sentence) offers to malce an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is piven, Lender s authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
of rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate

ILLINOQIS - Single Famdy - Fanni¢ Maa/Fraddia bac UNIFORM INSTRUMENT - MERS DicMagic ERIITRS
Form 3014 1!81 d Page 8 of 14 wwi. docinagic. com




-1717349099 Page: 10 of 20 )

UNOFFICIAL COPY

a5 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impatrment of Lender's interest in the Property or
rights under this Security Insirument. The proceeds of any award or claim for damapes that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment ot
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
o to refuse to extend tme for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rezson of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any
farbearance by Ycuder in exereising any right or remedy including, without limitation, Lender's acceptance of
payments from thicd etzons, entities or Suceeszors in Interest of Borrower or in amounts less than the amount then
due, shall not be a viaver of or preclude the exercise of any right or remedy,

13. Joint and Sevori! Liabillty; Co-signers; Snecessors and Assigns Bound. Borrower covenents and agrees
that Barrower's abligations an< 1iability shall be joint and several. However, any Borrawer who co-signs this Security
Instrument but does not execute 4. Note (2 "co-signer”): {a) is co-signing this Security Instrament only to morigage,
grant and convey the co-signer's riterest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums sicured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, for'sear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the: co-signe:’ 7 consent.

Subject to the prowisions of Section 15, -y Snccessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrunient in writing =4 is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowey she’ uot be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this
Security Instroment shell bind (except as provided in Sectiol! 2 and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for socvices performed in comnnection with Borrower's
default, for the purpose of protecting Lender's interest in the Properciand rights under this Security Instnument,
including, but not limited to, attorneys' fees, property inspection and alastion fees, In regard to any other fees, the
absence of express anthority in this Security Instrument to charpe a specific fee+o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charpe fees that vce expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 74 boally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Loan :xceed the permitted limits,
then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charg? to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunaxd to Botrower.
Lender may choose to make this refimd by reducing the principal owed under the Note or by makizg 2 (arect payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepaymeut without any
mepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's azceptanee of
any such refund made by direct payment to Borrower will constifute 2 waiver of any right of acticn Borrovves might
have arising out of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower In connection with this Security Instruraent shall be deemed to have been given to
Borrower when mwiled by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constimte notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subsfitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's chanpe of address. I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address umder this Security Instroment
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has desipnated amother address by notice to Borrower. Any notice in connection
with this Sseurity Ihstrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirament will satisfy the corresponding requirement under this Security Instrinent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and abligations contained in
this Security Instrument are subject to any requirements and limifations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariiés to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used invlns Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vica
versa; and {¢) the wo! "may" gives sole discretion without any obligation to take any action.

17. Borrower': £2ony, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the ’ranerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legz? o; beneficial interast in the Property, including, but not limited to, those beneficial
interests transferred in a bond {2« deed, contract for deed, installment sales contract or escrow apreement, the intent
of which is the transfer of title by Tor ovrer at a future dale to a purchaser.

If all or any part of the Property or anv Interest in the Property 18 sold or fransferred {or if Borrower is not a
natural person and 2 beneficial interest in’ Boriower ig sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in fui) ot all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercige 18 3enhibited by Applicable Law,

If Lender exercises this option, Lender shall pivcBorrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is ziven in accordance with Section 15 within which Borrower
miust pay all sums secured by this Security Instrument. Iv'Rorrawer fails to pay these sums prioe to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instroment without further notice er demand
on Borrower.

19. Borrewer's Right ¢o Reinstate After Acceleration, If Boriorer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instument disconiirasd at any time priot to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securir; instrument; {b) such ather period as
Applicable Law might specify for the termination of Borrower' s right ta reinsiat=; 7¢ (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender al! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} ¢7ies any defanlt of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Indtrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fecs 'neurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (') tak::s such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uwuas. this Security
[nstrument, and Borrower's abligation to pay the sums secured by this Security Instrument, shall contion2 nnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatem=nt sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) curtified
checlk, bank check, treasurer's checlc or cashier's cheek, provided any such check ig drawn upon an institimtion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electranic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrurment and obligations secured hereby shall remain fully effective as if
no acceleration had ocenrred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
regult in a change m the entity (known as the "Loan Servicer™) that collects Periodic Payments dve under the Note
and thiz Security Instrument and performs other mortgage lozn servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS - Singls Family - Fannis Mas/Freddie Mac LINIFORM INSTRUMENT - MERS DncMagic ERERS
Form 3014 :E“ y Pﬂ& 10 of 14 mm,m




1717349009 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note 15 sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the mortgage loan servicing obligations
to Borrower will renain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, ot be joined to any judicial action (as either an individual
litigant or the member of a class) that arises fron the other party's actions pursnant to this Security Instrinmnent or that
alleges that the other party has breached any provision of, or any duty owed by teason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reagonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be fakew, thit time period will be deemed to be reascnable for purposes of this paragraph. The notice of
acceleration and opnortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiar: ta Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Satics 20,

21. Hazardous Subutonees. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous ~arstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flam7.able or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formeldehyde, and radioactive materjals; (b) "Environmental Law" means federal
laws and iaws of the jurisdiction where (ne Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes 2oy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmeta’ Condition" means a condition that cen cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in # Property. Borrower shall not do, nor allow anyone else
to do, anything affectmg the Property (2) that is in wiolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence.use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property, The rreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazr:d0s Substances that are penerally recognized
to be appropriate to normal residential uses and to maintenance of b2 Droperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investipstiop; claim, demand, lawsuit or other
action by any governmental ar regulatory agency ot private party involving the Progecy and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b} any Environmerial Z ondition, meluding but not
limited to, any spilling, leaking, discharge, releage or threat of release of any Hazar lous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adverse!v affects the value of the
Property. 1f Borvower learns, or is notified by any governmental or regulatory authority, or aiy private party, that
any removal or other remediation of any Hazardous Substance affectmp the Property is necessay. ciorrower shail
prampily take all necessary remedial actions in accordance with Environmentzl Law, Nothing bereinshail create any
obligation on Lender for an Environmental Cleanp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrezment in this Security Insirument (but not prior to acceleration under
Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cuxe the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaunlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default fs not cured on or hefore the date specified
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in the mofice, Lender af its option may require immediate payment in foll of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entifled to collect all expenses incorred in pursuing the remedies provided in this Seciion 22, including,
but not limited to, reasonable attorneys' fees amd costs of fithe evidence,

23, Release. Upon payment of all sums secured by this Securtty Instrument, Lender shall release this Security
[nstrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrumnent, but only if the fee is paid to a third party for services rendered and the charging of the fes is permitied
under Applicable Law,

24. Walver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
undet and by virtue of the llinois homestead exemption laws.

25. Macement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance corarase required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense fo protess Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coversge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in coniertion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lead=r with evidence that Borrower has obtained insurance as required by Barrower's and
Lender's agreement. If Lend<c Hurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intere 2 and any other charges Lender may impose m connection with the placement of the
insurance, until the effective date o7 the: cencellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' 2 total outstandi balanee or obligation. The costs of the insurance may be more than the cost
of insmrance Borrower may be able to obttin ¢4 its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF1 3LaNK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrawer and recorded with it.

I} (Scal)
CHARLES K FRANCE Irower -Borrower
’a {Seal) (Seal)
-Bortower -Borrower
(Deal) {Seal)
Birrirar -Botrower
Wittiess: Witness:
ILUNOIS - Single Family - Fannie MaefFreddls Mac LNIFORM INSTRUMENT - MERS
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[Space Below This Lina For Acknowledgment]

State of ILLINOIS

County of Cook

I i; (Qnﬁ)bkanﬂﬂr‘l-vﬂ certify that

(here give namme of officer and his official title)

CHARLES K FPRANCE

(name of grantor, n.ad’ix acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the sare nerson whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac!, for the uses and purposes set forth,

siraature of officer)

{Seal)

Loan Originater: Linda Raffel, WMULSR ID 151837

Loan Qriginator Organization: Guaranteed Rate, Inc., NMLSR ID 2611
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COMMTMENT FOR TTTLE INSURANCE
SCHEDULEA

ALTACHxuuutment (o' 72061

Exhibit A - Legal Description

Lot 486 in J. E. Mermion and Co.'s Hometown Unit No. 2, a Subdhision of that part of the Northeast 1/4 of Section 3, ving North of the
Right-of-Way of the Wabash Raiload and that part of the East 172 of the Northwest 1/4 of said Section 3, Township 37 North, Range
13, East of the Third Principal Merddian, in Cook County, finois,

-
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Loan Number: 171874680

FIXED INTEREST RATE RIDER

Date: JUNE 24, 2017
Lender: GUARANTEED RATE, INC.

Boirower(s): CHARLES K FRANCE

THI% FIXED INTEREST RATE RIDER is made this  20th day of JUNE, 2017
and is incorrirated into and shall be deemed to amend and supplement the Seeurity Instrument, Deed of
Trust, or Secariy Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sacire repayment of the Borrower' s fixed rate promissory note (the "Note") in favor of
GUARANTEED RATLC, INC.
{the "Lender"). The Serarity Instroment encumbers the property more specifically deseribed in the Security
Instrument and located a’.

B816 S COWCCRAN RD, HOMETOWN, ILLINQIS 60456
Property Addrcssf

ADDITIONAL COVENANTS, s lition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender furtie: covenant and agree as follows:

A, Definitlon ( E ) "Note" of the Sccurity Instrument is herehy dedeted and the following
provision is substituted in its place in the Security (ns\rument:

( E ) "Note" means the promissory note signed by the Porrower and dated JUNE 20, 2017
The Note states that Borrower owes Lender FORTY-FIVE ZPOUSAND AND 00/100
Dovises (U.S. § 45, 000.00

)
plus interest. Borrower has promised to pay this debt in repular e iodic Payments and to pay the debt in

full not later than JULY 1, 2047 atthe rawwof 5.1.25 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveosnts contamed in this Fixed
Interest Rate Rider.

\C L {Seal)

CHARLES K FRANCE —Borrower ’ OOITOWer
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower

ILLINCIS FIXED INTEREST RATE RIDER .
ILARKDR 021913 oy Sl
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Loan Number: 171874690

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th dayof JUNE, 2017
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, 01
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPQRATIQN

{the "Lender") of the same date and covering the Property described in the Security Instrwment and located at:

8818 5 CORCORAN RD, HOMETOWN, ILLINGQIS 60456
[Property Address]

14 FANM L'/ COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and 1 ender further covenant and agree as follows:

A. ADDITIONAL: | PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadaition to the Property described in Security Tnstrament, the following
items now or hereafter aftacher to the Praperty to the extent they are fixtures are added to the
Praperty desertption, and shall aiso constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatseever now or hereafter located
in, ¢n, or used, or intended to be used 17 cannection with the Property, including, but not
limited to, those for the purposes of supply.ng ez distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, beth tubs, water heates. water closets, sinks, ranges, stoves,
reftigerators, dishwashers, disposals, washers, dryers, sammgs, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attach_d mirrors, cabinets, paneling and
attached floor coverings, ell of which, including replacement: snd additions thereta, shall be
deemed to be and remain a part of the Property covered by e Secruisv Instrument. All of the
foregoing together with the Property described in the Security (nstrozient (or the leasehold
estate if the Security Instrument is on & leasehold) are referred to in this -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower svall not seek,
agree to or make a change in the use of the Property or its zoning classification, unte:s Linder
has agreed in writing to the change. Borrower shall comply with all laws, erdinupias
regulations and requirements of any governmental body applicable to the Propecty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition fo the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Botrawer' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign ta Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or ierminate the existing leases and to execute new leases, in Lender's sole discretion.
As2ied in this paragraph G, the word "lease™ shall mean "subiease” if the Security Instrument
is 0ia leasehold.

H.-AZSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSSESS/ AL Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents azd rcvenues ("Rents") of the Property, regardless of io whom the Rents of the
Property are payatue ' Borrower authorizes Eender or Lender' s agents to collect the Rents, and
agrees that each wgant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Reats until (i) Lender has given Borrower natice of
default pursuant to Section 22 of tiic Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to b= paid to Lender or Lender's agent. This assignment of Rents
congtitutes an absolute assignment an-. not an assignment for additional security only.

If Lender gives notice of default t) Poriower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benen: of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall ke emitled to collect and receive all of the Rents
of the Property; (iii) Barrower agrees that sach tenint of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lowier's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' 5 agents shall

"be applied first to the costs of taking control of and manaugiug the Property and collecting the
Renis, including, but not limited to, attorney's fees, receives’s fees, premiums on recsiver's
bonds, repair and maintenance costs, insurance premiums, taxes, 2388t ments and other charges
on the Property, and then ta the sumns secured by the Security Instruinet: (v) Lender, Lender' s
agents or any judicially appointed receiver shall be liable to account yur-only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver <spaiated to take
possession of 2nd manage the Property end collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contiol of and
managing the Property and of collecting the Rents any funds expended by Lender for arih
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumeo
pursuant to Section 9.

Borrower represents ang warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of defavlt to
Borrower. However, Lender, or Lender’ s agents or a judicially appointed receiver, may do so
at any time when 2 default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assipnment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Seeurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in thig 1-4

Family Rider.
l Mﬁeal) {Seal)
CHARLES K FRANCE -Borrower -Botrower
(Seal) - (Seal)
-Borrower -Borrower
(Scal) {Seal)
~Borrower -Borrower
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