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When recorded, reiura to:
Paoples Home Equily

Attn: Final Document Cez2rtment
11 N. Seven Oaks Drive
Knoxville, TN 37922

865-934-1400

This instrument was prepared by:
Peoples Home Equity

170 N. Seven Oaks Drive
Knoxville, TN 37922

865-934-1400

LOAN #: 3012257

|Space Above This Line For Recard ;g Daka]

MORTGAGE

IMIN_1006488-0000006478-1
VACP:S PHONE #: 1-338-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are also provicedin Seclion 16,

(A} “Security Instrument” means this document, which is dated June 9, 27, togathear with all
Rideis to this docuiment. _

{B) "Borrower” is AMANDEEP PARMAR, A MARRIED MAN.

Baorrower is the morigagor under this Sacurity lnstrument,
{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate comoration that is acting soiely as
a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, M1 48501-2026, tel, (838) 679-MERS.
(D) "Lender” is Peoples Home Equity Inc., A Tennessee Corporation.

Lender is a Corporation, organized and existing under the laws of
Tennessee. Lender’'s address is 5205 Maryland Way, Suite 100,
Brentwood, TN 37027

(E) "Note” means the promissory note signed by Borrower and dated June 9, 2017. The Nate

states thal Borrawsr owes Lender NINE HUNDRED FIFTY TWO THOUSAND AND NO/QQ* = * ** *# > sshhx sz
[EREE R R EAESRFENFEIEAELEESEAEREERERERELELESEREELERERERESERRERE:. Dﬂ"afS{US *952.000‘00 ]

plus interest. Borrower hias promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later

than July 1, 2047.

(F) “Property” means the niwoerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt ovidenced by the Note, plus interest, any prepayment charges and late charges due under

the-Note, and all suras due undcr fais Security Instrument, plus interest.

(H) *Riders” means all Riders to s Sacurity Instrument that are executed by Borrower. The foliowing Riders ara to be

executed by Borrower [check box as aonlizable):

[x] Adjustable Rate Rider [ Conseminium Rider (] Second Home Rider
[ Balloon Rider [ Plaaned Unit Development Rider L] Other(s) [specify]

L1 1-4 Family Rider [ Biweelly Payment Rider

[3 VA, Rider

(0 "Applicable Law" means all controlling applicable fedeal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of izw;-as well as all applicabls final, non-appesiable judicial
OpIons.

(J) "Community Association Dues, Fees, and Assessments™ nans all dues, fees, assessments and other charges
that are imposed on Borrowar or the Property by a condominiur sssociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thar a tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an siectronic terminal, teizphonic instrurent, computer, or magnetic
tape s0 as to order, instruct, or authonze a financial institution to debit or credit ar account. Such term includes, but is
not imited to, point-of-sale transfers, automated teller machine transactions, tvansters initiated by telephone, wire
trangfers, and automated clearinghause transfers.

{L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Praceeds™ means any compensation, settlement, award of damages, or proceads paid by any
third party (other than insurance proceads paid under the coverages described in Section S)icr (i) damage to, or
destruction of, the Praperty; {i) condemnation or ather taking of all or any part of the Property; {4} conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli o, the Loan.
(D) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlament Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
suceassor legisiation or regulation that governs the same subject matter, As used in this Secunty Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federaily relatad mortgage loan” under RESPA.

{Q) "Successor in Jnerest of Borrower” means any party that has laken litle to the Properly, whether or not that party
has assumed Barrower’s obiigations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures i | ender: (i) the repayment of the Loan, and ali renewals, extensions and maodifications
of the Note; and (ii} the performance of Borrower's cavenants and agreements under this Security [nstrument and the
Mate. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS, the following described properly located
inthe County [Type of Recording Jurisdiction] of Cook

Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 17-17-210-070-000Q

LOAN #: 3012267

which currently has the addressof 1721 W MONROE ST, Chicago,
[Street] [City]
lnols BOBO7-2506 (“Froperty Adziess’):
[Zip Code]

TOGETHER WITH all the impravements now ¢ burzatter erected on the propenty, and all easements, appuntenancess,
and fixtures now or hereafter a part of the property, Al 'eplacements and additions shali also be covered by this Security
Instrument. ANl of the foregoing is referred to in this Security Instrument as the “Froperty.” Borrower understands and
agrees that MERS holds only legal title to the interests graniad vy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendei 2id Lender’s successors and assigns) has the rght: to
exercise any or all of those interests, including, but not limited to,1h& vight to foreckose and seil the Property; and to take
any action required of Lender including, but nat limited to, releasing 2ii¢h canceling this Security Instrument,

BORROWER COVENANTS that Borrower is [awfully seised of the eitate hereby conveyed and has the right to
martgage, grant and convey the Praperty and that the Property is unencumiered, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against 2l Inims and demands, subject te any
encumbrances of recond.

THIS SECURITY INSTRUMENT gombines uniform covenants for national use ana nor-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real pro e,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltemns, Prepayiment Charges, and Late Charges. Berower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges znd late charges
due under the Note. Borrawer shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument racaived
by Lender as payment under the Note or this Security Instrument is raturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumant ba made in one or more of the following
forms, as selscted by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ar entity; or {8} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or at such other
location as may be designated by | ender in accordance with the natice provisions in Section 15. Landar may returm any

7
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Ellie Mae, Inc. Page 3 of 12 ILEDEDL 0315
ILEDEDL {CLS)

G6AR201 7T 0314 PMPST




1717349027 Page: 5 of 21

UNOFFICIAL COPY

payment ar partial payment if the paymaent or partial paymants are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymeants are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower dees not do so within a reasonable peried of time, Lender shall either
apply such funds or return tham to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieva Borrower from making payments due under the Note and this Securnity Instrument
or performing the covenants and agreements secured by this Seclrity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall he applied in the following order of priority: {(a) interest due under the Note; (b} principal
due under the Note; (¢} amounts dus under Section 3. Such payments shall be applied ta each Perodic Payment in the
order in which it baceme due. Any remaining amounts shall be applied first to late charges, second to any ather amounts
due undar this Secunty Instrument, and then to reduce the principal balancs of the Note.

'if Lender receives a nayment from Bormower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is olrtanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ih4 extent that, each paymant can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurzars proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, of change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrowey shall pay fo Lender on the day Periodic Paymenis are due under the Note,
untif the Note is paid in full, 3 sum {the “Funds™) t= provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thic £anurity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: {c} premiurns for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance premiums, if aity, or any surns payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term ot U Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowad by Borrower and such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shalt pay Lender the Funds for Escrow Items unless Lender waives BZirower’s obligation {o pay the Funds for any or
all Escrow ltems. Lender may waive Bamrower's obligation to pay to Lendar Funds for any or all Escrow {lams at any time.
Any such waiver may only be inwriting. In the avent of stch waiver, Barrower shal nay directly, when and where payable,
the amaounts due for any Escrow Items for which payment of Funds has bean waivae by Lander and, if Lender requires,
shall furnish to Lander receipts evidencing such payment within such time period 2= Lender may reguire. Borrower's
abiigatian to make such payments and to pravide receipts shall for all purpeses be dsamed to be a covenant and
agreamant containad in this Security Instrument, as the phrase "covenant and agresrnent™is used in Section 9. if
Barrower is obligated ta pay Escrow Items directly, pursuant to a waiver, and Borrower faile to rav the amount due for
an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount ana Boower shall then be
abligated undar Section 9 o repay to Lender any such amount. | ender may revoke the waiver asicany or alf Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Boowsr shall pay to
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lander te apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender
shali estimate the amount of Funds due on the basis of current data and reasonabla estimates of expenditures of future
Escrow kems or atherwise in accordance with Applicable Law,

Thea Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
{including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law pemmits Lender to make such a charge. Unless
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an agreement is mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shalk not be required
to pay Borrower any interast or earnings on the Funds. Borrower and Lender can agres in writing, however, that interast
shail be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of tha Funds as required
by RESPA,

If there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowar far the
axcess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as dsfined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds haid
in escrow, as defined under RESPA, Lender shalt nctify Borrower as required hy RESPA, and Bomower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no -more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund to Borrower any
Funds held by Lender.

4. Charges: iiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can a#tain priority over this Security Instrument, leasehald payments or ground rents on the Property,
if any, and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thesii it the manner provided in Section 3,

Borrower shall prompiy d'scharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agreas in writing to the paymen. ¢f the obligation secured by the lien in a manner acceptable to Lendar, but only so long
as Barrewer is perfarming such ag: eement; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which .in Lander's opinton operate to pravent the enforcement of the lien while those
proceedings are pending, but only urtilsich proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lander may give Borrower a2
notice identifying the lien. Within 10 days of the d2.a on which that netice is given, Bormower shall satisfy the lien or take
one or more of the aclions set forth above in this Geslion 4.

{ ender may require Borrower to pay a one-time ¢n.arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the femy sxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirzs insurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that Lengar requires. What Lender requires pursuant to
the preceding santences can change during the term of the Loan. The {iisurance carrier providing the insurance shall
bs chosen by Borrower subject to Lender’s right fo disapprove Borrowar's choice, which right shall not be exargised
unraasonably. Lender may require Borrower to pay, in connection with this LS9, sither; {a) a one-time charge for flood
zone determination, certification and tracking services; or {b) 2 onetime charga for flood zone determination and
certification services and subsequent charges each time remappings or similar changes nccur which reasonably might
affect such determination or certification. Bomower shall alse be responsible for the payiment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Barrower fails to maintain any of the coverages describad ahove, Lender may obtain ins:vance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any particulz fyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might-or might not protect Borrawer, Borrswer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effact, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrowar secured by this Security instrument. These amounts shall
bear interest at the Note rats from the date of disbursement and shall be payabie, with such intergst, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shiall hava the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all recaipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the svent of loss, Barrower shall give prompt natice to the insurance carier and Lender. Lander may make proof
of logs if not made promptly by Borrower. Unless Lender and Bormower otherwise agres in writing, any insurance
proceads, whather or not the underiying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or rapair is aconamically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property ta ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shafl be undertaken promptly. Lander may disburse procesds for the repairs and restoration in a single payment or in
a serieg of progress payments as the work is completed. Unless an agreemert is made in writing or Appiicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not ecanomically
feasible or Lender’s security wauld be lessenad, the insurance proceeds shall be applied to the sums secured by this
Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali
be applied in the orderprovided for in Section 2.

}f Borrower abandcits ihe Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nii respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender nizy nagotiate and settls the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqguires the Property under Section 22 or atherwise, Bomower hereby assigns to Lender
{8) Borrower's rights to any insurance »roceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other uf Gorrower's rights (other than the right to any refund of unearned premiums
paid by Barrower) under all insurance polizics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securityt Irstrument, whether or nat then due.

6. ‘Occupancy. Borrower shall occupy, estzolish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumeit and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occuparncy, unless Lender otherwise agrees in writing, which consent
stall not be unreasonably withheld, or unless extenuating cheumstances exist which are beyond Borrower’s contral,

7. Preservation, Maintenance and Protection of the Prapzrty; Inspections. Borrower shall nat destroy, damage or
inpair the Property, allow the Properly to deteriorate or commit wists ¢h the Property, Whether or not Borower is residing
in the Property, Borrower shall maintain the Property in order to prevent (b2 Property from deteriasating or decreasing in value
due ta its condition. Unless it is determined pursuant to Section § that rapair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe! de'erioration or damage. If insurance or
condermnation proceads are paid in connection with damage to, or the taking of,the Property, HBomower shall be responsibie
for repairing or restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of pragress paymeris as the work is completed. If the
ingarance or condemnation proceeds ara not sufficient to repair or restors the Propery, Burrorveris not relieved of Bormower's
obligation for the completion of such repeir or restoration,

Lender or its agent may make réasonable entries upon and-inspections of the Property. If it has reasonable cause,
Lendar may inspect tha interior of the improvements on the Property, Lender shall give Bomowsr wotice at the time of
or priot to such an intetior inspection specifying such reasonable cause,

8. Borrowet's Loan Application. Borrower shall be in default if, during the Loan application nrriess, Borrower
orany persons or entities acting at the diraction of Borvower ar with Bomower's knowledge or consent.gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, reprasentations concerning
Borrower's occlipancy of the Property as Borrower's principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2} Barrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Propetty and/ar rights under this Security Instrument (such as 2
proceeding in bankruptcy, probate, for condamnation ar farfaiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propsrty, then Lender
may do and pay for whataver is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Sacurity Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums seclred by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftorneys’ fees 1o pratect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Sacuring the Proparty includes, but is nat limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 8, Lender doss not
have o do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for. not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security instrument is on a leasehold, Bomower shall comply with all the provisions of the lease. Borrower shall
rot surrender the fsasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, alier or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasehols and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzwe. if Lender required Mortgage Insurance as a condition of making the Loan, Bormrower shalt
pay the premiums required 0, maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendei csasas to be availlable from the mortgage insurer that previously provided such insurance
and Borrower was required to 11a%e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substartizd equivalent to the cost to Bomower of the Martgage Insurance previously in
effact, from an alternate montgage insurer selcoted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pev to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payrents as a non-refundable
foss reserve in fiet of Mortgage Insurance. Such loss ruserve shail be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not Ue required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paynients if Mortgage Insurance coverags (in the amount and for
the period that Lender requires) provided by an insurer selacied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tic nremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lean and Borover was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrovwe: shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a nen-refundable loss rezzive, until Lender’s requirement for Mertgage
Insurance ends in accordance with any written agresment batween Borrow r ai.d Lender providing for such termination
or until termination is required by Applicable Law. Nething in this Section 10 affects Bomower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note far certain iosses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage insurance,

Mortgage insurers evaluata their tofal rigk on all such insurance in force from tirns to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agraemants are on tarms and
conditions that are satisfactory to the mortgage insurer and the other party (or patlies) to these aoreements. These
agrasments may require the mortgage insurer to make payments using any source of funds thal fe mortgage insurer
may have avaiiable (which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, anather insurar, any reinsurey, any other sntity, or
any affiliale of any of the foregoing, may receive (directly or indiractly) amounts that deriva from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insuranca, in exchange for sharing or modifying the merigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the pramiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Isurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Botvower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeownets Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ta have the Mortgage
Insurance terminated automatically, andfor to receive a refund of atiy Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alt Miscellansous Proceeds are herehy assigned to and
shall be paid to Lender.

if the Propery is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propanty, if the
restoration or repair is econcmically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been complatad to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as the work is
campleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid oh such Miscsllaneous
Praceeds, Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Froceeds shall
be applied to the si:1iz secured by this Securily instrument, whather or not then due, with the excess, it any, paid to Bomower.
Such Miscellanedus Froceeds shail be applied in the order provided for in Section 2.

{n the event of a (of zi taking, dastruction, or loss in value of the Property, the Miscelianeous Proceeds shail be applied
to the sums secured by s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a paruaiizting, destruction, orloss in valua of the Property in which the fair market vaiue of the Property
immediately befare the partial ‘axing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruman’ immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in witting the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipled b the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, orloss i value divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o' 10.s in value of the Property in which the fair markel value of the Property
immediately before the partial taking, destruction o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ko the sums secured by this Securily Instrument whether or not
the sums are than due.

I the Property is abandoned by Botrower, ar if, after notice by Zender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim i damages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized to casct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrowsr Miscellaneous, Proceeds or the party against whom
Borrower has a right of action in régard to Miscallaneous Proceeads.

Borrower shall be in default if any action: or proceeding, whether civil or criming!; is begun that, in Lender's judgment,
could result in farfeiture of the Property or other matsrial impairmant of Lender's ircerast in the Property or rights under
this Security instrument. Borrower can cure such 8 default and, if acceleration has ocovmed, reinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's judgment, praciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property o' rigiits under this Security
Instrument, The proceeds of any award or claim for damages that are attributable 1o the impanineat of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscelianeous Praceeds that are not apptied to restoration or repair of the Property shail be anpliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of fhe sums secured by this Security Instrument granted by Lender to Borvower or any
Successor in Interest of Borrowar shall not operate to release the liability of Borrower or any Sucrcessors in Interast of
Barrower. Lendar shall not be required to commence proceedings against any Sucoessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exsrcising any right or remedy including, withaut limitation, Lender's acceptance of payments from third
persons, entitiss or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall ba joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute tha Note {a “co-gigner™). {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums securad by this Security Instrument; and (¢) agrees that Lender and any other Bormower can
agree to extend, madify, farbear or make any accommodations with regard o the terms of this Security Instrumeant or
{he Note without the co-signer's consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower’s obligations
under this Security Instrument in wiiting, and is approvad by Lender, shall obtain all of Botrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securtty
Instrument shall bind {except as provided in Section 204 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fezs for services performed in connection with Borrewar’s default,
for the purpose of protecting Lender’s interest in the Property and righits under this Security \nstrument, including, but
not limited to, attornevs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Securly \nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leader may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

If the Loan is subject to atzw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected o' to be collacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shalt be reducerd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrmwe which exceeded permitted limits will be refunded ic Borrower. Lender may
choose to make this refund by reducing the zincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductiol. wili be treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge is providad ‘ar under the Note). Borrower’s acceptance of any such refund made
by direct payment ta Borrower will constitute a waivar'of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrowar ar Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given io Borrower
when mailed by first class mail or when actually delivered to Sorower's notice address if sent by other means. Notice
to any cne Borrower shall constitute notice to all Borrowers unicss Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower hag designated a substitute notice address by notice
to Lender. Borrower shall promplly notify Lender of Borrower’s chanae & address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 2 change of address through that specified
precedure. There may be only one designated notica address under this Selunity Instrument at any one time. Any
notice to Lender shall be given by dalivering it or by mailing it by first class mail t0 Lander's address stated herein uniess
Lendsr has designated another address by notice o Borrower. Any notice in corne-rian with this Security Instrument
shall not be desmsd to have baan given to Lender until actually received by Lencer. if any notica required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shai he qavermed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conizined in this Security
Instrument ara subject to any requirarnents and limitations of Applicable Law. Applicable Law might exnicitly or implicitly
aflow the parfies to agree by confract or it might be silent, but such silence shall not be construed as a pichibition against
agraament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicablz Law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrurnent: (2) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any actien,

17. Bormower's Copy. Barrower shall be given one copy of the Note and of this Security Instrumant,

18. Transfar of the Property or a Beneficial Interest in Barrower. As used in this Section 18, “Interest in the
Property’ means any legal or beneficiat interest in the Property, including, but not limited to, those beneficial interests

7
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transferred in a bond for deed, contract for deed, instaliment sales contracl or ascrow agreement, the intent of which
is tha transfer of title by Borrower at a futura date to & purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security lnstrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Secfion 15 within which Bomrower
must pay all sums sacurad by this Security Instrumant. If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bomrower,

19. Borrower's Right to Reinstate After Acceferation. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrurnent discontinued at any time prior to the earliest of. (a) five days
before sale of the ™iapesty pursvant to Saction 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enfoercing this Security
Instrument. Those cordiiions are that Bomower, {a) pays Lender all sums which then would be due under this Sscurity
Instrument and the Noie 75 ¥ no acceleration had occurred; (b) cures any default of any other covenants o agreements;
{c) pays alt expenses incuirza)in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection anu vaivation fees, and other fees incurrad for the purpose of protecting Lender's interest in
the Property and rights under th's Security Instrument; and (d} takes such action as Lender may reasonably require to
agsure that Lender’s interest in the Prozarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inswiuniat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s:Gireinstatement sums and expenses in one or more of tha following forms,
as sclectad by Lender: {8} cash; (b) money arder (c) certified check, bank check, treasurer’s check or cashiet’s check,
provided any such check is drawn upon an insitiion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon ‘e isiatement by Borower, this Sequnty Instrument and obligations
secured hereby shall remain fully effective as if no acoeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice i Grievance. The Note or a pariial interest in the Note
{together with this Security Instrument) can be sold one or rigra times without prior notice to Borrower. A sale might
rasult in a change in the entity (known as the "Loan Servicer") that Zo'lects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviing cbligations under the Note, this Security
Ingtrument, and Applicable Law. There also might be one or more char:ges of the Loan Servicer unrelated o & sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state
the name and address of the nmew Loan Servicer, the address to which pavinants should be made and any other
information RESPA requires in connection with a notice of {ransfer of servicing. Fthe Mdte is sold and thereaiter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1697 sanvicing obligations to Bomower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and s not assumed by the Nota
purchaser unless otherwise provided by the Note purchaser,

Neithar Borower nor Lender may commence, join, or be joinad to any judicial action (ag eith 2r an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Sacurity insfuient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security trst-ument, until such
Barrowst or Lender has notified the other party (with such nétice given in compliance with the requiraments of Section
15) of such alleged breach and afferded the other party hereto a reasonable period after the giving of such notice to
taka corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuzant 1o Section 22 and the notice of acceleration given to Borrower pursuant
ta Saction 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasaline,
kerasene, other flammable or toxic petroleam products, toxic pesticides and herbicides, volatile scivents, materisis
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws

£
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of the jurisdiction where the Proparty is locatad that relate to health, safety or environmentai protection; (¢)
“Envircnmental Cleanup” includes any response action, remedial action, or ramaval action, as defined in Environmental
Law: and (d) an “Environmantal Condition” means a condition that can cause, contribute te, ¢r otherwise trigger an
Environmeantal Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storags, or releasa of any Hazardous Substances,
ar threater to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propesty {a} that is in violation of -any Environmental Law, {b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propertty (including, but net limited to, hazardous
substances in consumer products),

Berrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or ather action
by any governmeraal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakwng, discharge, release or threat of release of any Hazardous Substance, and (<) any condition
caused by the presence «uce of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nofified by any governmental or reguiatory autharity, or any private party, that any remaoval or
cther remadialion of any Hazaidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acee (dance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Enviranmantal Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender :hah give notice to Borrower prior to acceleration foliowing Borrower‘s
breach of any covenant or agreement in this S-.curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The niice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insticirent, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ngl¢wo reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a defali* ci-any other defense of Borvower to acceleration
and forecfosure. If the dofault Is not cured on or hefore the date sr.ecified in the notice, Lender at s option may
require immediate payment in full of all sums secured by this Seci ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende. shall be entitled to coltect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b7 not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumerd, Lender shall retease this Security
Instrument. Borrower shall pay any recordation costs.-Lender may charga Barrowe: a fee for releasing-this Security
Instrument, but only i the fes is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. |n accordance with lllinois law, the Borrower hereby releases aid w=ves alf rights under
and by virtue of the {llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with suidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insuranca at Borrower's
expanse to protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidenca that Barrower has obtained insurance as required by Borrower’'s and Lender's
agreement. If Lender purchases insuranca for the collateral, Borrower will be respansible for the costs of that insurance,
including interast and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancallation ar expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider axecuted tjy Borrower and recorded with i,

E"ﬁ{\/ D"}/ W (Seal)

AMANDEEF PARMAR ' DATE
State of ILLINCIS
County of COOK
A
The foregoing "istrument was acknowledged hefore me this e q o1 {date})

by AMANDEEP PAR}FAR (name of person acknowledged).

n Taking Acknowledgement)

g]j,_m_,_., ﬂdtq ( [ (Title or Rank)
P g

{Serial Number, if any)

Lender: Peoples Home Equity Inc., A Tennessee Corporation
NMLS 1D: 63371
Loan Originator: Chad Alan Lubben

NMLS ID: 447796

M
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COMMITMENT FQR TITLE INSURANCE
SCHEBLE A

Exhibit A - Legal Description

Parcel 1:

Lot 38 in Chelsea Townhomes Subdivision, being a Resubdivision of the West Half of the Northeast Quartar of Section 17, Township
39 Narth, Range 14, East of the Third Principal Meridiar, irn Cook Courty, linois, az disclosed by the Plat of Subdivision recorded
December 27, 2005 as Document Number 0536119087,

Parcel 2;

Easements for the benefit of Parcel 1 created by Declaration of Covenants, Condltions, Restrictions, and Easemerts for Chelsea
Townhomes recorded January 11, 2006 as Decument Number 0604119076 for slpport, parfy walls, cartain encroachments, and
access, as more fully deseribad therein and accarding to the tarms setforth therein.
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LOAN #: 3012257
MIN: 1006488-0000006478-1

PLANNED UNIT DEVELOPMENT RIDER

THiS FLANNED UNIT DEVELOPMENT RIDER is made this $th day of
June, 2017 and is incorporated into and shall be deemed to amend and
supplemen iz Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same daie,viven by the undersigned (the "Borrower”} to secure Borrower's Note
10 Peoples Home Ecuibte Inc., A Tennesses Corporation

{the "Lender")
of the same date and coverin) the Property described in the Security Instrument and
located at: 1131 W MONROE ST, Cairago, IL 60607-2506.

The Property inciudes, but is net limited te, 2-parcel of land improved with a dwelling,
together with other such parcels and cerain corimon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").
The Property is a part of a planned unit development knowi s WEST LOOP

{the"PUD"). The Propertyaiscincludes Borrower'sinterestinthe homenwners association
or equivalent entity owning or managing the commaon areas and (acilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Bor ow:r’s interest.

PUD COVENANTS. In addition to the covenants and agreements r@de in the
Security Instrument, Bommower and Lender further covenant and agree as foilows:

A. l‘;UD Obligations. Borrower shall perform all of Borrower's obligations uricterthe
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii}
articles of incorporation, trustinstrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rules or regulations of the Owners

Initials:
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LOAN #: 3012267

Association. Borrawer shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Propeity {nsurance. So long as the Owners Assaciation maintains, with a
generallvaccepted insurance carrier, a ‘master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductivle levels), for the periods, and against loss by fire, hazards included
within the ter¢“axtended coverage,” and any other hazards, including, but not limited
to, earthquakes ¢nd floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Sestion 3 for the Periodic Payment 1o Lender of the yearly premiom
installments for properly insurance on the Property: and (i} Borrower’s obligation under
Section 5 to maintaiiy property insurance coverage on the Property is deemed satisfied
to the extent that the require2 coverage is provided by the Owners Association palicy.

What Lender requires as a.condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by 'ne raster or blanket palicy.

In the event of a distribution of preperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or te'common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assianed and shallbe paid to Lender. Lender
shall apply the proceeds ta the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to beirower.

C. Public Liability Insurance. Borrower skali take such actions as may be
reasonable to ensure that the Owners Association mamiains a public liability insurance
policy acceptable in form, amount, and extent of coverage ‘o Lender.

D). Condemnation. The proceeds of any award or <lain for damages, direct or
consequential, payable to Borrower in connectionwith any codz2mnation or other taking
of alt or any part of the Property or the common areas and faciities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lendet. Such proceeds shall be applied by Lender to the sums securzd by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after nouce to Lender
and with Lender’s prior written consent, either partition or subdivide the ©ronerty or
consent to: {i) the abandonment or termination of the PUD, except for abandcanent or
termination required by law in the case of substantial destruction by fire or other casaalty
or in the case of a taking by condemnation or eminent domain; {ii) any amendment
o any provision of the "Censtituent Documents® if the provision is for the express
benefit of Lender; (iif) termination of professional management and assumg ion of
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self-management of the Owners Assaciation; or (iv) any action which would have the
effect of rendering the public lfability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Rumedies. it Borrower does not pay PUD dues and assessments when due,
then Lendar may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoms additional debt of Borrower secured Dy the Security Instrument. Unless
Borrower anz w2nder agree to other terms of payment, these amounts shall bear
interest front e date of disbursement at the Note rate and shail be payable, with
interest, upon nctice from Lender to Borrower requesting payment.

BY SIGNING BELCYy, Barrower accepts and agrees to the terms and covenants
contained in this PUD Rider,

f; \ ,E,UME)_L,..MM*-*‘YM' O(jdﬁj / W01 (gean
AMANDEEP PARMAR “C DATE
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THi> FIXED/ADJUSTABLE RATE RIDER is made this 9th day of
June, 2017, and is incorporated into and shall be deemed to amend and
supplement the-Mortgage, Deed of Trust, or Security Deed. {the "Security Instrument”)
of the same¢ dete given by the undersigned (‘Borrower”) to secure Borrower's
Fixed/Adjustable Rzte Note ﬁhe "Note”) to  Peoples Home Equity Inc., A Tennessee
Corporation

("Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 1131 W MONROE ST, Chicago, IL 60607-2506.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTEREST RATE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIVMIE AND THE MINIMUM AND MAXIMUN 2ATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.260%. The Note also
provides for a change ir the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . ‘

The initial fixed interest rate 1 will pay will change to an adjustable interest r2te on the
18t day of July, 2024, and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Insgrument
Form 3187 &/01 {rev, &/16) Initials:
Ellie Mae, Inc. Page 1o0f4 F3187RLU 0816
F3187RLU (CLS)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "index” is the average of interbank offered rates for one-year U.S. dollar-denom-
{nated deposits in the London market ("LIBOR"), as pubiished in The Wall Street Journal.
The mestracent Index value available as of the date 45 days before each Change Date
is called the *Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for ]\Furposes of calculating my interest rate.

If the Indek iz no longer available, the Note Holder will choose a new index that is
based L:?on com.parable information. The Note Holder will give me notice of this choice,

(C) Calculation r4 Changes

Before each Changz Date, the Note Holder will calculate my new interest rate b

adding TWO AND ONE-FCURTH percentage point{s) { 2.250 %
(the "Margin"} to the Currert Index. The Note Holder wili then round the result of this
addition 10 the nearest.one-eignih of one percentage point {0.125%). Subject to the
limits stated in Section 4{D)} balow. this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then deternire the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected 1o owe atthe Change Date
int full on the Maturity Date at my new interestrate in substantially equal payments. The
result of this calculation will be the new aicuint of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the yirst Change Date will not be greater than
5.250 % or less than 2250 %.  Thereafter, miv adjustable interest rate will never
be increased or decreased on any single Change Dit< by more than
TWO percentage paint(s) (,2.000% ) from the rate
of interest | have been paying for the preceding 12 monin(s). My interest rate will
never be greater than 8,250 % or lass than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Uate. | will pay the
amount of my new monthly payment beginning on the first monthiy pavinent date after
the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes _

The Note Holder wilt deliver or mail to.me a notice of any changes in my iridal fixed
interest rate to an adjustable interestrate and of any changes inmy adiustable intercs rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law t¢ be given to me and also the titie and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Barrower's initial fixed inferest rate changes to an adjustable interest rate
under the terms stated in Secticn A above, Uniform Covenant 18 of the Security Instru-
ment sha:! read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Sectan 18, “Interest in the Property” means any legal or beneficial interest in
the Properly, including, but not limited to, those beneficial interests transferred in a
bond for deey contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partofthe Property or any interestin the Property is sold or transferred
{or if Borrower is neta natural person and a beneficial interest in Borroweris sold or
transferred) without Lend'er’s prior written consent, Lender may require immediaie
payment in full of all suriis secured by this Security Instrument. However, this option
shall not be exercised by Lenazr if such exercise is prohibited by Applicable Law.

If Lender exercises this epticn, Lender shall give Borrawer notice of accelera-
tion. The notice shall provide apcriod of not less than 30 days from the date the
notice is given in accordance with Section 13 within which Borrower must pay

~ all sums secured by this Security Instrument. If Borrower fails to pay these sums
Erior to the expiration of this period, Lender may invoke any remedies permitted
y this Security Instrument without furies notice or demand on Borrower.

2. When Borrower's initial fixed interest rate niranges to an adjusiable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then ceasetv be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest ir 8orrower. As used in
this Section 18, “Interest in the Property” means any legal cr beneficial interest in

the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment saies contract or €scrow agreement,

the intent of which is the transfer of title by Borrower at a future dat= t0 a purchaser.
If all or any part of the Property or any Interestin the Property is $ol0 or trans-
ferred (or ifBorrower is not a natural person and a beneficial interestindarower

is soid or transferred) without Lender’s prier written consent, Lender mayvequire

immediate payment in full of all sums secured by this Security Instrument How-

ever, this option shall not be exercised by Lender if such exércise is prohioiad

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender infarmation required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and
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{b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent Eermiued by Applicable Law, Lender may charge areasonable fee
as & vondition 1o Lender's consent to the loan assumption. Lender also may require
the trarsieree to sign an assumption agreement that is acceptable to Lender and
that obliga’es the transferee to keep all the promises and agreements made in the
Note andfa this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Secunty Instrument unless Lender refeases Borrower in writing,

If Lender exerrises the option to require immediate paymentin full, Lender shall
give Borrowernotic>of acceleration. The notice shall provide aperiod of notless than

Q days from the date Fig notice Is given in accordance with Section 15 within which
Borrower must pay all suris secured b[y this Security Instrument. If Borrower fails to
paythese sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Inztrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower.azcepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rat2 Rider.

{ a/‘b M {JG/ oY / 201 (seal)
AMANDEEF PARMAR , T DATE

MULTISTATE FIXEDFADJUSTABLE RATE RIDER-WS.) One-Year LIBOR-Single Family-Fannle Mae Uniform [r.stp ament

Form 3187 6/01 (rev. 5/16) Initials: A)—
Hiie Mae, Inc. Page 4of4 to/Riy 0816
F3187RLY (CLS)

QE/08/2017 03:14 PM PST




