UNOFFICIAL COPY

lllinois Anti-Predatory Doc#. 1717406140 Fee: $100.00

. Karen A.Yarbrough
Lendtng Database Cook County Recorder of Deeds
Program Date: 06/23/2017 11:33 AM Pg: 1 of 27
Certificate of Exemption

Report Mortgage Fraud

844-768-1713
The property identified as: PN 14-28-318-065-1032 _ —
Shod1-5PRE
Address: . :
Street: 515 W. WRIGHTWOOD AVE. UNIT 308 Z/J'ﬂ
Street line 2:
City: CHICAGO State: IL ZIP Code: 650614

Lender WINTRUST MORTGAGE, a division of Bamington Bank a7 Trust Co., NA,

Borrower: JEFFREY D. RUSSELL

Loan f Mortgage Amount: $187,500.00

This property s located within the program area and the fransaction is exempt from the requiremerits of 765 ILCS 77/70
et seq. because the application was taken by an exampt entity.

Certificate number: E4435F99-5CB7-409C-9458-AFBB8BA2 1614 Execution date: 61672017




1717406140 Page: 2 of 27

UNOFFICIAL COPY

Tnstrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of
Bamington Bank and Frust Co., N.A.

4G W. Hubbard 2nd Floor
Chicago, IL 60654
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PARCEL TAX ID#: 14-25-318-065-1032
PMI CASE#:

-‘MORTGAGE
MIN 1000312-0001338268-1

DEFINITIONS

Words used in multiple sections of this document ac= d<fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceriain rules vsg74ding the usage of words used in this
document are aiso provided in Section 16.

(A)  "Security Instrument” means this document, wiich is fied June
6th , 2017 together with all Riders to this document.
(®)  "Borrower"is JEFFREY D RUSSELL , A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separaie
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. BOx 2026, Flint,
MI 48501-2026, tel. (838} 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01  (05/11) (Page I of 18)
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)] "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemorx, IL 60018

(E)  "Note" means the promissory note signed by Borrower and dated June 16th
2017 . The Note states that Borrower owes Lender
ONE HUMORED EIGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars {U.S. 5 187,500.00 ) plus interest. Borrower has promised to pay this debt

in regular Period:; Pavments and to pay the debt in full not later than

July 1st, 2047 .

1) “Property” mears the property that is described below under the heading "Transfer of
Rights in the Property.”

(3)  “Loan* means the de'M i~idenced by the Note, plus interest, any prepayment charges-
and late charges due under the vote_ and all sums due under this Security Instrument, plus

interest.

()  "Riders" means all Riders to flas)Security Instrument that are executed by Borrower.

The following Riders are to be execuled hy Boirower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condommiva Rider []  Second Home Rider
Balloon Rider [C] Biweekly Payment Rider []  1-4 Family Rider
] Other(s) [specify] [] Planned Unit Develspment Rider

{) "Applicable Law” means all controlling applicabl federal, siaie and local statuies,
regulations, ordinances and administrative rules and orders (tha! lave the effeci of law) as well
as all applicable final, non-appealable judicial opinions.

N *Community Association Dues, Fees, and Assessments” .peans all dues, fees,
assessments and other charges that are imposed on Borrower or the Properiy by a condominium
association, homeowners asscciation or similar organization.

(K}  "Electronic Furnds Transfer® means apy transfer of funds, other tuau‘a transaction
originated by check, draft, or similar paper instrument, which is initiated througl an slectronic
" terminal, telephonic instrument, computter, or magnetic tape so as to order, inséruct, o: autiesize
a financial institetion to debit or credit an account. Such term includes, but is not imiied to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephare,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Itesns" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Progerty; (i) condemnation or
other taking of all or amy part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance” means insurance protecting Lendes against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) {Page 2 of 18)
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[(9)] *Periodic Payment™ means the regularly scheduled amount due for (i) principal and
interest under the Nate, plus {ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. 52601 et seq.)
and iis implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time io time, or any additional cr successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers o all
requirements and restrictions that are Imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)  "Successor in Imterest of Borrower™ means any party that has taken title to the
Property. whither or not that party has assumed Borrower's obligations under the Note and/or
this Security Yistrument.

TRANSFER 07 P2CHTS IN THE PROPERTY

This Security fnstrineat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatisns of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secuiy Instrument asd the Note. For this purpose, Borrower does
hereby morigage, grant and Copvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to ie suecessors and assigns of MERS the following described
property located in the

COUNTY

[Type of ¥ eco_diug Jurisdiction]
of COOK

[Name of Recording, Juei diction]
SEE ATTACHMENT

which currently has the address of 515 W WRIGHTWOGD AVE Unit 308

{Streetf

CHICAGO , lllinois 60614 ("Property Address"):
fid {Zip Code}

TOGETHER WITH all the improvements now or hereafter erecled on the property,-aua
all easements, appurtenances, and fixtures now or hereafter a part of the property. Au
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds ondy legal fitle 10 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee forLender and
Tenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not Jimited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
MG3014-03 (11/12) (Page 3 of 18)
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 001338265

Subject Property Legal I’ 2scription

PARCEL 1: UNIT NUMBER 308 /W 515 WRIGHTWOOD CONDOMINIUM, AS DELINEATED
ON PLAT OF SURVEY OF THE. FCLLOWING DESCRIBED TRACT OF REAL ESTATE:
LOTS 1 AND 2 AND LOT 3 (EXCEPT | E EASTERLY 15.3 FEET THEREOF) IN H.

M. HOBART'S SUBDIVISION OF LOYS/15 TG 19, BOTH INCLUSIVE, AND ALLEY

SOUTH WEST OF AND ADJOINING LOTS 17.TO 19, BOTH INCLUSIVE, IN ANDREWS
AND OTHER SUBRIVISION OF BLOCKS 1 AND 2 OF OUTLOT "A’ IN WRIGHTWOOD, A
SURDIVISION IN SECTION 28, TOWNSHIP 4G #iGORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COGUNTY, ILLINOIS, WHICH PLAT OF

SURVEY 1S ATTACHED AS EXHIBIT A’ TO DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24874651, TOGETHER \WITH ITS UNDIVIDED PERCENTAGE
INTEREST (N THE COMMON ELEMENTS, IN COOK COUMYY, ILLINOIS, ALSO PARCEL

2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE MUMBER 7, A LIMITED
COMMON ELEMENTAS DELINEATED ON THE SURVEY ATTAZ %.&D TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 24874651, IN COOK COLNTY ILLINOIS.

_ P - I (fﬂ/@ﬁi
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
wnencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tifle to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIPORM €OVENANTS. Borrower and Lender covenant and agree as follows:

1, Piyment of Principal, Interest, Escrow Items, Prepayment Charpges, and Late
Charges. Borrovr shall pay when due the principal of, and interest on, the debt evidenced by

-the Note and any prig:yment charges and Tate charges due under the Note. Borrower shall also

pay funds for Escrow lteais pursuant to Section 3. Payments due under the Note and this
Security Instrument shall b ziade in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Insrument js returned to Lender
unpaid, Lender may require that.any or all subsequeni payments due under the Note and this
Security Instrument be made in one (r more of the following forms, as selected by Lender: (a)
cash; {B) money order; (c} certified civ:ck, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon ar ipst‘ution. whose deposits are insured by a federal
agency, instrumentality, or entity; or (8} Electryuic Funds Transfer.

Payments are deemed received by Lender wisn received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the natice
provisions in Section 15. Lender may return any payzot or partial payment if the payment or
partial payments are insufficient to bring the I.oan currest. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withou! v atver of any rights hereunder or
prejudice o its rights to refuse such payment or partial payments i the future, but Lender is not
obligated to apply such payments at the ime such payments are jccepied. If each Periodic
Payment is applied as of its scheduled due dae, then Lender need nou pey interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pay.neus to bring the Loan
current. If Borrower does not do so within a reasomable period of time, Icnder shall either
apply such funds or returs them to Borrower, If not applied earlier, such funds wil be agplied
to the outstanding principal balance under the Note immediately prior to-foreclosuie. Mo offset
or claim which Berrower might have now or in the future-against Lender shall relieve Bor.osver
from making payments due under the Note and this Secwrity knstrument or performiug ae
covenants and agreements secured by this. Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interesi due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (0S/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent- payment and the late charge. If more than one Periodic Payment is owtstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, eack payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied 10 any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, inswrance proceeds, or Miscellaneous Proceeds to
principal “ae rnder the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Piyments.

3. Funes for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dvz urder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amcuis due for: {a) taxes and assessments and other items which can attain
priority over this Security Jostrument as a lier: or encumbrance on the Property; (b) leasehold
payments or ground rents gn the Property, if any; (c) premiums for any and all insurance
required by Lender under Secton'5: and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender m lira of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are calied "Escrow ltems.” At
origination or at any time during the vim of the Loan, Lender may require that Commuuity
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Boriswer shall promptly furnish to Lender all notices
of amouants to be paid ander ¢his Section. Borrower shall pay Lender the Funds for Escrow
Jtems unless Lender waives Borrower's ebligation «-p=y. the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to LezZ¢r Funds for any or all Escrow lems at
any time. Any such waiver may only be in writing. In 0@ event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due ic. any Escrow Items for which
payment of Fuods has been waived by Lender and, if Lender riguires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendet miy require. Borrower's
obligation to make such payments and to provide receipis shall for ali prnoses be deemed to be
a covenant and agreement contained in this Security Instrument, as the pirose "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrov-linms directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Mem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thei be chligated
under Section 9 to regay to Lender any such amount. Lender may revoke the waivel as 0 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upea such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, -that are then requirza
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient fe permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Leader shall estimate the amount of
Funds due on the basis of cwrrent data snd reasonable estimates of expenditares of future Escrow
Tiems ¢r otherwise in accordance with Applicable Law.

ILLINQ1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instramentality, or entity {including Lender, if Lender is an institution whose deposits
are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower amy
interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
interest <hai} be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting pf the Funds as required by RESPA.

If thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowrr for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciove, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower snall pay to Lender the amount necessary io make up the shortage in
accardance with RESPA Sat in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defited under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Jender the amount mecessary to make up the deficiency in
accordance with RESPA, but in no (nore than 12 monthly payments.

Upon payment in fall of aii suins_secured by this Security Instrument, Lender shall
pramptly refund to Borrower any Funds ncid by Lender.

4, Charges; Liens. Borrower sbi' pay all tates, assessments, charges, fines, and
impositions attributable to the Property which cau aitain priority over this Security Instrument,
leasehold payments or ground rents on the Propestv, i€ any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thes: tiems are Escrow Items, Borrower shall
pay them in the manser provided in Section 3.

Borrower shall promptly discharge any lLiex whick has priority over this Security
Instrument uniess Borrower: (a) agrees in writing to the pavm<at of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as orruwer is pecforming such
agreement; (b) contests the lien in good faith by, or defends againsi-epiorcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforceiooat of the lien while
these proceedings are pending, but only wntil such proceedings are conclyZed; or (c) secures
from the holier of the lien an agreement satisfactory to Lender subordinating ‘ue lien to this
Security Instrument. If Lender determines that any part of the: Property is suujec-to a lien
which can attain priority over this Security lnstrument, Lender may give Borrower 7 potice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Leader may require Borrower to pay a one-time charge for a real estate tax verificatiou
and/or reporting service used by Lender in connection with this Loan.

5, Property Insarance. RBarrower shall keep the improvements now existing or
hereafter erected on the Property insared against Ioss by fire, hazards incloded within the- term
"extended coverage,” and any other hazards icluding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6.0 15)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuani to the preceding sentences can chonge during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject fo Lender's right (e
disapprove Borrower's choice, which right shall not be exercised wireasonably. Lender may
require Borrower &0 pay, in connection with this Loan, either: (a) a ope-time charge for flood
zone delermination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each fime remappings of similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency ir cunnection with the review of any flood zone determination resulting from an
objection by Pirrower.

If Borcovrer fails to maintain any of the coverages described above, Lender may obiain
insurance coverase, it Lender's opticn and Borrower's expense. Lender is under no obligation
fo purchase any paricviar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or inicat not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, a:iast any risk, hazard or liability and might provide greater or-lesser
coverage than was previously in iffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained, Any amounts disbarsed b;’ Lender under this Section 5 shall become additional debt
of Borrower secured by fiis Security Ingcument. These amounts shall bear interest at the Note
rate from the date of disbursement and sn:il he payable, with such interest, upon notice frem
Lender to Borrawer requesting payment.

All insurance policies required by Lender snG renewais of such policies shall be subject
to Lender's right o disapprove such policies, shall incl#de a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss rayee. Lender shall have ihe right to
hold the policies and remewal centificates. If Lender regiies; Borrawer shall prempily give to
Lender all receipts of paid premiums and renewal notices. /1 Romower obtains any form of
insurance coverage, nod otherwise required by Lender, for darxge to, or destruction of, the
Property, such policy shall include a standard mortgage clause ind shall pame Lender as
morigagee and/or as an additional loss payee.

In the eveni of loss, Botrower shall give prompt notice fo th¢ ixyrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. I'nlass Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct fhe underlying
insurance was required by Lender, shall be applied 1o restoration or repair of the Froperty'. if the
restoration or repair is economically feasible and Lender’s security is not lessened. During, such
repair and restoration period, Lender shall have the right to hold such inswrance proceeds rug!
Lender has had an opportanity to inspect such Property to ensure the work has been complctod
to Lender's safisfaction, provided that such inspection shall be undertaken prompdy. ILenoet
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 {05/11) (Page 7 of 18)
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or other third parties, retained by Bortower shall nod be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restocation or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 3¢ days to a notice
from Lender that the insurance carrier has offered ta sette a claim, then Lender may negotiate
and seitle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acijuires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Brivower's rights to any insurance proceeds in an amount not to exceed the-amounts
unpaid under (e Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the right # auv yefund of unearned premiums paid by Borrower) under all inswance
policies covering {l'e Property, insofar as such rights are applicable to the coverage of the
Property. Lender may vse the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under ‘5 Note or this Security Instrument, whether or petthen due.

6. Occupancy. Borowershall occupy, establish, and use the Property as Borrower's
principal residence within 66 dys after the execuiion of this Security Instrument and shall
continue to occupy the Property as liorruwer's principal residence for at least one year after the
date of occupancy, unless Lender omrérwise agrees in writing, which consent shall not be
wnreasonably withheld, or unless extenuatiag circumsiances exist which are beyond Bormrower's
control.

7. Preservation, Maintenance and 7rotection of the Property; Imspeclions.
Borrower shall not destroy, damage or impair the Pronatty, allow the Property 10 deteriorate or
commit waste 0a the Property. Whether or not Borrovrer is residing in the Property, Borrowec
shall maintain the Property in order to prevent the Propercvirom deteriorating or decreasing in
value due to its condition. Unless it is determined pursviut to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptl;/-«¢pair the Property if damaged
to avoid further deteriosation or damage. If insurance or condemuaticn proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower spall he responsible for
repairing or restoring the Property only if Lender has released proceed: for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payme:!.or in a series of
progress payments as the wock is completed. If the insurance or condemnation pr aceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrawer's obliszfion for
the completion of such repair or resticration.

Lender or ifs agent may make reasonable entries upon and inspections of the Proprty.
If it has reasonable cause, Lender may inspect the interior of the improvements oa the Prop<r’y.
Lendes shall give Borrower notice at the time of or prior to such an interior- inspectior
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in-default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or siatements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Bosrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenanis and agreemenis contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Insirument (such as a proceeding in
bankruptcy, probate, for condemnation- or forfeiture, for enforcement of a lien which may attain
priority over this Security Insirument or to enforce laws or regulations), or (c) Borrower has
abandone the Property, then Lender may do and pay for whatever Is reasonable or appropriate
to protect Lerdar's interest in the Property and rights under this Security Instrument, including
protecting anc/or assessing the value of the Property, and securing andor repairing the
Praperty. Lendes’s Lctions can include, but are not limited to: (a) paying any sums secured by a
lien which has priofiy aver this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ feesw protect its interest in the Property and/or rights under this Security
Instrument, including its <2cared position in a bankeupicy peoceeding. Securing the Froperty
includes, but is not limited to ‘eydering the Property to make repairs, change locks, replace or
board up doors and windows, /drain_water from pipes, eliminate building or other code
viclations or dangerous conditions, (md liave utilities turned on or off. Although Lender may
take action wnder this Section 9, Lende: goes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lendcr jacurs no lability for not taking any or all actions
authorized wnder this Section 9.

Any amounts disbursed by Lender under *ins Section § shall become additional debt of
Borrower secured by ihis Security Instrument. Theze prounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wits such interest, upon notice from Lender
io Borrower requesting paymeni.

If this Security Instrument is on a leasehold, Beirnwer shall comply with all te
provisions of the lease. If Borrower acquires fee title to the Propeity, the leasehold and the fee
tide shall not merge unless Lender agrees {o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage lusuzénce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Linder ceases to be
available from the mortgage insurer that previously provided such insurance and orrower was
reguired to make separately designated payments toward the premiums for Mortgage Incurance,
Borrower shall pay the premiums required to obtain coverage substantially equiva.ent .o the
Mortgage Insurance peeviousty in effect, at a cost substantially equivalent to the ros’ 10
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insara
selected by Lender. If substantially equivalent Mortgage lnsurance eoverage is not availabie,
Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the inswrance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Botrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Inswrance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obéained, and Lender requires separately designated payments toward the
premiums for Mostgage Insurance. If Lender required Mortgage Insurance as a condition -of
making the Loan and Borrower was required 10 make separately designated payments toward-the
premiums for Mortgage lnsurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in- effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender -providing for such termination or uatil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation Lo pay interest at the
rate provide:) in the Note.

Morigage Insurance reimburses Lender (or any-entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mo.ga ze Insurance.

Morigage wiswers evaluate their total risk on all such insurance in force from Hme to
time, and may enter iuto apreements with other parties that share or modify their risk, or reduce
losses. These agreement:-are on terms and conditions that are satisfactory to the mortgage
jnsurer and the other party (¢¢ parties) to these agreements. These agreements may require the
morigage insurer to make paymeit using any source of funds that the mortgage insurer may have
avallable (which may include funds Obta ned from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aitua‘e of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characierized as) a portion of Borrower's
payments for Morigage Insurance, in exchange foi sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiow= paid to the insurer, the arrangement is
often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the ameura: that Borrower has agreed to
pay for Mortgage Insurance, ar any other terms of the Lr2xn. Such agreements will not
increase the amount Borrower will owe far Mortgage Insurancs, and they will not entitle
Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrcwor has -if any- with
respect to the Mortgage Insucance under the Homeowners Protection’ At of 1998 or any
other law. These rights may include the right to receive certain disclosurvs, ’c request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuracce tezrinated
-automatically, and/or to receive a refund of any Mortgage Insurance premium: thrt were
unearned at the time of sach cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Procecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shail be applied 1o resiacation
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. Dhring such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect such
Properiy 1o ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be widertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymeats as the work is completed. Unless an
agreement is made ln writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower amy interest or earnings
on such Misvellaneous Proceeds. IF the restoration ¢r repair is not economically feasible or
Lender's secriity would be lessened, the Miscellaneous Proceeds shall be applied to the sams
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such i cellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evelt sf a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeis soall be applied to the sums secured by this Security Instrument,
whether or not then due, w'¥ the excess, if any, paid to Borrower,

In the event of a parfial taking, destruction, or loss in value of the Property in which
the fair market value of the Proparty immediately before the partial taking, destruction, or loss
in value is equal to or greater than fne anount of the sums secured by this Security Instrument
immediately before the partial taking, drstinction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securca by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount
of the sums secured immediately before the partia’ taiing, destruction, or loss in value divided
by (b) the fair market value of the Property immediztely before the partial taking, destruction, or
loss in valae. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or }ss'in value of the Property in which
the fair market value of the Property immediately before the puifial taking, destruction, or loss
in value is less than the amount ef the sums secured immedi~tety before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall he applied to the sums secured by this Secrusty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lsader to Borrower
that the Opposing Party {as defined in the nexi sentence) offersto make an aw:rd 1o settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellanequs Proceeds eifler to
restoration or repair of the Property or to the sums secured by this Security Instrument, v.nelaex
or not then due. "Opposing Party” means the third pariy that owes Borrower Miscellancous
Proceeds or the party against whom Borrewer has a right of action in regard fo Miseellaneous
Proceeds.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other matecial impairment of Lender's inferest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributabie to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

Al iMiscellaneous Proceeds that are not applied to restoration or repair of te Property
shall be appli~d in the order provided for in Section 2.

12. Tsorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the ¢me for peyment or modification of amortization of the sums secured by this Security
Insirument granted v Lender 1o Borrower or any Successor in Interest of Borrower shall not
operate to release the dakuity of Borrower or any Successors in Interest of Borrower. Lender
shall not be required-te. o minence proceedings against any Successor in Interest of Borrower or
to refuse to extend Gme for piywept or otherwise modify amortization of the sums secured by
this Security Instrument by rezson of any demand made by the original Borrower or any
Successors in Interest of Borrower Auy forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower dr in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of «y tight or remedy.

13. Joint and Several Liability; Coagners; Successors and Assigns Boumd.
Borrower covenants and agrees that Borrower's cbFgations and liability shail be joint and
several. However, any Borrower who co-signs this Securicy Instrument hut does not execnte the
Note (a "co-signer"): (a) is co-signing this Security Insirucent only lo morigage, grant and
convey the co-signer's interest in the Property under the terms o1 this Security Instrument; {b) is
1ot personally obligated to pay the sums secured by this Securit; Iostrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modiy, forbear or make any
accommodations with regard to the terms of this Security Instrumeni i the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest.:f-Porrower who
assumes Borrower's obligations under this Security instrument in writing, and it spproved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Insicument.
Borrower shall not be released from Borrower's obligations and liability under th.s Soorvity
Instrument unless Lender agrees to such release in writing. The covenants and agreem:n’s of
this Security Tostrument shafl bind (except as provided in Section 20) and benefit the successncs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loap Charges. Lender may charge Borrower fees for services performed in
coonection with Borrower's default, for the purpose of protecting Lender’s inierest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the imterest or other loan charges collected or to be collected in connection
with the I zan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the
amount necessiry-to Teduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe! which exceeded permitted Emits will be refunded to Borrower. Lender may
choose to make tis zefimd by reducing the principal owed under the Note or by making a direct
payment to Borrower,If a refund reduces principal, the reduction will be treated as a partial
prepayment without any p:enayment charge (whether or not a prepayment chasge is provided for
under -the Note). Borrovei's acceptance of any such refund made by direct payment to
Borrower will constitute a walver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices givin by Borrower or Lender in conmection with this
Security Instrument must be in writing. An notice to Borrower in connection with this Security
Instrument shall be deemed to have been given o Borrower when mailed by fiist class mail or
when aciually delivered fo Borrower's notice =idress if sent by other means. Notice to any one
Borrower shall constitute nofice to all Borrower; unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy Address unless Borrower has designated a
substitute notice address by notice to Lender. Boruvier shall prompily notify Lender of
Borrower's change of address. If Lender specifies a procedrac for reporting Borrowes's change
of address, then Borrower shall only report a change ol aldress through ihat specified
procedure. There may be only one designated nofice address wder this Security Instrument at
any ope time. Any notice to Leader shall be given by delivering it oi by mailing it by first
class mail to Lender's address stated herein wnless Lender has designated another address by
notice to Borrower. Any netice in connection with this Security Instrumeat shall noi be deemed
to have been given to Lender untll actually received by Lender. If any notcs r2ouired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirenrent will
satisfy the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Consiruction, This Security iustriment
shall be governed by federal law and the law of the jurisdiction in which the Property is locates.
Al rights and obligations contained in this Secarity Instrument are subject to amy requiremrs
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by contract or it might be silent, bul such silence shall not be constraed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition againrst agreement by contract. In the event that amy provision or clause of this
Security Instrument or the Note conflicts with Applicabie Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the piural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this
Security Irstrement.

18. Transfer of the Property or a Beneficial Interest in Borrowes. As used in this
Section 18, "Iatevest in the Property” means amy legal or beneficial interest in the Property,
including, bui ne! liaited to, those beneficial interests ransferred in a bond for deed, contract
for deed, installmen’ s-les contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part /£ the Property or any Interest in the Property is sold or transferved
{or if Borrower is not a nafarsl nersom and a beneficial interest in Borrower is sold or
traasferred) without Lender's prine wriiten consend, Lender may require immediate payment ie
full of all sums secured by this Security lustrument. However, this_option shall not be exercised
by Lender if such exercise is prohibitea by Applicable Law.

If Lender exercises this option, Leuder shal give Borrower notice of acceleration. The
notice shall provide a period of not less thz=y 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior-to the expiration of this period, Lender
may nvoke any remedies permiited by this Security Lu#azaent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforceme of this Security Instrument
discontinued at any time prior o the earliest of: (a) five days befory sale of the Froperty
pursuant to any power of sale contained in this Security Instrument,-(t; such other peried as
Applicable Law might specify for the termination of Borrower's right o rainsiste; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Brirower: (a) pays
Lender all sums which then would be due under this Security Instrument-and she "Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements: (sl pays
all expenses incurred in enforcing this Security lnstrument, including, but not Lmitrd to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred Zor te
purpose of prolecting Lender's interest in the Property and rights under this Security Instrumer
and (d) takes such actior as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged umless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mare of the follawing forms, as selected by Lender: (a} cash; {b) money
order: () certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration nder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice 10 Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated (02 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written aotice of the change which will state the name and address of the new Loan
Servicer, the adilress to which payments should be made and any other information RESPA
requires in conr:cton with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations (o orrower will remain with the Loan Servicer or be transferred o a
successor Loan Servicer 224 are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor 1.¢nder may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrurient or that alleges that the-ether party has breached any
provision of, or any duty owed by reasur of, this Security Instrument, until sach Borrower or
Lender has notified the other party (with suck zatice given in compliance with the requirements
of Section 15) of such alleged breach and afiord=a the other party hereto a reasonable period
afier the giving of such notice o take corrective-action. If Applicable Law provides a time
peciod which must elapse before certain action can bo-tuben, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice uf ucceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of cceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ard-opportunity to take corrective
action provisions of this Section 20.

21. Hazardons Substamces. As used in ¢his Section 21: g} "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pcllu@ants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other fampable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvenits, materials confaining
ashesios or formaldehyde, and radioactive materials; (b) "Environmental Law" meszc. federal
laws and laws of the jurisdiction where the Property is located that relate to healtl.. sa.etv or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remidial
action, or removal action, as defined in Envirommental Law; and (d} an "Environmérial
Condition” means a condition that can cause, contribute to, or otherwise igger wn
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, oa or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or reiease of a Hazardous Substance, creates a condition that
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adversely affects the vaiue of the Property. The preceding two sentences shail not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property-{including, but not limited to, hazardous substances in consumer products).

Basrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, {b) any Fnvirommental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition ~auzed by the presence, use or release of a Hazardous Substance which adversely
affects the valze of the Property. If Borrower learns, or is notified by any governmental or
regulatory aut'ior'tv, er anmy private party, that any removal or cther remediation of amy
Hazardous Subsfinc. affecting the Property is necessary, Borrower shall prompdly take -all
necessary remedial acicns in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COY ENANTS. Borrewer and Lender further covenant and agree as
follows:

22. Acceleration; Remedics.  Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of sny covenant or agreement in this Security
Instrument (but not prior to acceleration wrci- Section 18 unless Applicable Law provides
otherwise). The notice shall specify; (a) the duaul; (b) the action required fo cure the
defanlt; (c) a date, not less than 30 days from the d2t¢ the notice is given to Borrower, by
which the default must be cured; and (d) that faikic +o cure the default on or before the
date specified in the notice may result in acceleration +f 114 sams secured by this Security
Instrument, foreclosure by judicial proceeding and sale of #i» Property. The notice shall
forther inform Borrower of the right to reimstate after accelerzcion and the right to assert
in the foreclosure proceeding the noneexistence of a default & :my other defense of
Borrower to acceleration and foreclosure. If the default is not csd on or before the date
specified in the notice, Lender at ils option may require immediate y'ajoment in full of all
sums secured by this Security Instrument withoet fucther demand and m.7 frrechose this
Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses
incurred in pursning the remedies provided in this Secticn 22, including, but nw firited to,
reasonsble attorneys’ fess and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lepier
shall release this Security Insirument. Borrower shall pay any recordation costs. Lender rizy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thitu
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense io protect Lender's imterests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel amy insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and §ender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Berrower may be able to obtain on its own.

BY SIGNINCG BELOW, Rormrower accepts and agrees o the terms and covenants
contained in this Security Iustrument and in any Rider executed by Borrower and recorded with
it. ‘

P {Seal
-Borrower

{Seal
-Borrower

{Seal
-Borrower

(Seal

B
ol

Wilnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 11.@013, ,
COUNTY OF GZ)C } 58
I , a Notary Public

in and for'sald county and state do hereby certify thak
JEFFREY D RUSSELL , A SINGLE MAN

personally know:( 0 me o be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearei-<fore me this day in person, and acknowledged that he
sigoed and delivered the s:0d instrument as  his free and voluntary act, for the uses

ad purposes therein set o/ ¥,
Given under my hand ard official seal, m day of
June . 2071 fi’ .
o b —
My Commission Expires: * | OFFICIAL SEAL
GAIY D EPWARDS
Notary Pubiiz - Siabe of lllincis
My Comunisgion \urires jul 328

I ———————y T 2

NMLSR ID: 449042

NMLSR (L.0.) ID: 425763 (Ryan Nathaniel Skaggs)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., 'N-
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps) (Assumable during Life of Loan)

LOAN# 007338268
THIS ADJUSTABLE RATE RIDER is made this 16th day of

June , 2017 , and is. incorporated into and shall be
deemed to-amrnd and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) -6¢ the same date given by the undersigned (the "Borrower") 1o secure ihe
Borrower's Adjus able Rate Note {the "Note") to

Wintrust Mortgar:, 2 division of Barrimgton Bank and Trust Co., N.A.

(the
"Lender") of the same datr and covering the property described in the Security Instrument and

located at:
515 W WRIGHTWOGD AVE Unit. 508 CHICAGO, IL 60614

fProverty Address]

THE NOTE CONTAINS PROVISIZ N3 ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE mMONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AYD THE MINIMUM AND
MAXIMUM RATES THE BORROWER MUST FAY,

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant a':d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFES
The Note provides for an initial interest rate of 3.375 %.- The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of July
2027 , and may change on that day every 12th month thereafter. Each date ~ -
which my interest rate could change is called a "Change Date."
(B) The Index
Begirning with the first Change Date, my inierest rate will be based on an Index. The
“Index" is the ome-year Londen Interbank Offered Rate ("LIBOR") which is the average of
interbank ~ offered  rates for  ome-year US.  dollar-denominated  deposits
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in the Londoa market, as published in The Wall Street Journal The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index,”
provided that if the Current Index is less than zero, than the Current Index will be deemed to.be
zero for purposes of calculating my inderest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

7.y Calculation of Changes

Befr:c each Change Date, the Note Holder will calculate my new interest rate by
adding TWC AND GNE QUARTER
percentage points) ! 2.250 %) ( the "Margin“] to the Current Index. The Note
Holder will then rcusu the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be
My new interest rate until f2c next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid priucipal that I am expected to owe at the Change Date in full on
the matarity date at my new intereit ra'e in substantially equal payments. The result of this
calculation will be the new amount of my mionthly payment.

(D} Limits on-Interest Rate Chaag s

The interest rafe [ am required to p2y ai the first Change Date will not be greater than

8.37% % or less than s %. Thereafter, my interest
rate will never be increased or decreased on anv-single Change Date by more than
TWO AND CO0/1000 gercenfage point(s) (2.000 %)
from the rate of interest I have been paying for the precedirg 12 months. My interest rate will
never be greater than 8.375 % or less than the Margi.

(E) Effeciive Date of Changes

My new interest rate will become effective on each Change ‘Vate. 1will pay the amount
of my new monthly payment beginning on the first monthly payment G5 after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in wy interest rate
and the amount of my monthly payment before the-effective date of any-change. Tae padce will
include informafion required by law-to be given to me and also the title and telephone aurhee of
a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. -As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not Lirited to, those beneficial intesests transferred in a bond for deed, coniract for deed,
installment sa'es contract or escrow agreement, the intent of which is the transfer of fitle by
Borrower at a futvre date to a purchaser.

If all or am poat of the Property or any Interest in the Property is sold or transferred
{or if Borrower is nc« 2 natural person and a beneficial interest in Borrower is sold or
transferred) without Lenaer ‘s prior written consent, Lender may require immediate payment in
full of all sums secured by this Gevurity Instrument. However, this option shall not be exercised
by Lender if such exercise is pronibited by Applicable Law. Lender also shall not exercise-this
option if: {a} Borrower causes to bi sulmitted to Lender information required by Lender to
evaluate the intended transferee as it a aew loan were being made to the transferee; and {b)
Lender reasonably determines that Lender's sevurity will not be impaired by the loan assumption
and that the risk of a breach of any covepuii-or agreement in this Security Insirument is
acceptable 10 Lender.

To the extent permitted by Applicable Law, Tcoder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lizder may also require the iransferee to
sign an assumption agreement that is acceptable to Lender 2 that obligates ihe transferee to
keep all the promises and agreements made in the Note anc in this Security Instrument.
Borrower will continse to be obligated under the Note and this Security Insirumeni aniess
Lender releases Borrower in wriding,

If Lender exercises the option to require immediate payment in fiis, 7 snder shall give
Borrower notice of acceleration. The notice shall provide a period of ot less than 53 days from
the date the notice is given in accordance with Section 1% within which Borrower mus!-pay all
sums secured by this Securify Instrument. If Borrower fails to pay these sums prior /o _the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurr nt
without further notice or demand on Borrawer.
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BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in
this Adjustable Rate Rider.

{Seal
-Borrower

{Seal
-Borrower

{Seal
-Borrower

{Seal
-Borrower
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CONDOMINIUM RIDER
LOAN# 001338263
THIS CONDOMINIUM RIDER is made this 15th day of
June , 2017 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumep’’ ) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to

Wintrust Mortgige, A division of Bamington Bank and Trust Co., N.A. (e
"Lender"} of the saiie. late and covering the Property described in the Security Instrument and
located at:

515 W WRIGHTWOOD AYL Unit 308 CHICAGO, IL 60614
{Property Address]

The Property includes a unit in, together w'th an undivided interest in the common elements of,
a condominium project known as
515 WRIGHTWOOD CCNDOMINIUM

[Name of Condominimy 22roject]

(the "Condominium Project”). If the owmers association ci witer entity which acts for the
Condominium Project (the "Owners Association”) holds title togioperty for the benefit or use
of its members or shareholders, the Property alse indudes Borrowar's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inerest.

CONDOMINIUM COVENANTS. In addition to the covenants and:greements made
in the Security Instrument, Borrower and Lender further covenant and agree as iollows:

A. Condominium Obligations. Borrower shall perform all of Borrawe:'s
obligations under the Condeminium Project's Censtituent Documents. The “Constitw:n?
Docaments” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii} code of regulations; and {iv) ether equivalent
documents. Borrower shall prompdly pay, when due, alt dues and assessments imposed
pursuant io the Constituent Documents.

B. Property Insuramce. S¢ long as the Owners Association maimtains, with a
generally accepted insurance carrier, 2 "master” or “blanket" policy on the Condominium
Projeci which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels}, for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER. - Single Fansly - Faaxds Ma«Froddic Mac UNIFORM INSTRIMENT  Form 3140 1/01
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included within the terin “extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Leader requires insurance, then: ()
Lender waives the provisier in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Borrower's
obliga# i wmder Section 5 {0 maintain property insurance coverage on the Property is
deemed saticfied to the extent that the required coverage is provided by the Owners
Association po'icy.

What e der requires as a condition of this waiver can change during the ferm
of the loan.

Borrower snak give Lender promp nctice of any lapse in required property
insurance coverage prov.<<d by the master or blanket-policy.

In the event of a dismiution of property insurance proceeds in lieu of restoration
or repair following a loss fo tie Pmperty, whether {0 the unit or {0 commen elements,
any proceeds payable to Borrower arc hereby assigned and shall be paid to Lender for
application to the smms secured by the e curity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insarance. Jirower shall take such actions as may be
reasonable to insure that the Owners Associativa maintains a public liability insurance
policy acceptabie in form, amount, and extent of <ovsrage to Lender.

D. Condemnaticn. The proceeds of any 2w2:d or claim for damages, direct or
consequential, payable to Borrower in connection with <0y condemnation or other faking
of all or any part of the Property, whether of the unit or e #iv common elements, or for
any conveyance in lieu of condemnation, are hereby assigned »zd shall be paid to Lender.
Such proceeds shall be applied by Lender ter the sums secured by ihe Security Instrument
as provided in Section 11.

E. Lender's Prior Cansent. Borrower shall not, except after iotice to Lender
and with Lender’s prior written consent, either partition ar subdivide th Property or
consent to: (i} the abandonment or termination of the Condominium Project, exvept for
abandonment or termination required by law in the case of substantial destructivn b-Sre
or-other casualty or in the case of a taking by condemnation or eminent domair; (9 arny
amendment to any provision of the Constituent Documents if the provision is for e
express benefit of Lender; (jil) termination of professional management and assumption
of self-management of the Gwners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owmers
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famdly - Fanoio MacFreddic Mac UNIPORM IRSTRUMENT ~ Form 3144 1/01
-G3140 (01714) {Page 2 of3)

s

b ]




1717406140 Page: 27 of 27

UNOFFICIAL COPY

F. Remedics. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Azy amounts dishursed by Lender under this
paragraph F shali become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall }4ar) interest from the daie of disbursement as the Note rate and shall be payable,
with inter~5¢, upon notice from Lender to Borrower requesting payment.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenanis contained in

this Condominium Fider.
) Zq/’/ (Seal)

") RUSSELL 7 “Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-BorTower
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