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63250847 - L/ 654230 MORTGAGE 3379192875
MIN 100039033791928751

DEFINITIONS

Words used in multiple sections of this document are ‘defired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rcgarding e o:age of words used in this document are
also provided in Section 16,

(A) "Security [ustrument” means this document, which is datsd June 17, 2017 ,
together with all Riders to this document,
(B) "Borrower®is Miche1le Reshel and Max Vice Reshel, wite ard husband

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns,. MERS is the mortgagee
wnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Nete" means the promissory note signed by Borrower and dated June 17, 2017

The Note states that Borrower owes Lender Three Hundred Fifty Nine Thousand Nine

Hundred Eighty and 00/100 Dollars

(U.S.$359.980.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeits s.d to pay the debt in full not Jater than July 1, 203; .

g?o "Proprtv" means the property that is described below under the heading “Transfer of Rights in the
perty.”

(G) "Loan" mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, aud all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all [iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed v Borrower [check box as applicable]:

(%) Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider | #lanned Unit Development Rider |_| 1-4 Family Rider
VA Rider CBin reckly Payment Rider XX] Other(s) [specigll
Legal Attache

(I) "Applicable Law" means all controllins, 2pplicable federal, state and local stamtes, regulations,
ordinances and administrative males and orders (tha* uave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() *Community Association Dues, Fees, and Assessmra?s” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propert by a condominium association, homeowners
association or similar osganization.

(K) "Elecironic Funds Transfer" means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrument, which is initiated though an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aut'wri2? 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, poim=:f:ale transfers, automated teller
machive iransactions, transfers initiated by telephone, wire transfers, (acJ. automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Procesds” means any compensation, settlement, award of damases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o a7y gart of the
Properiy; (iii) conveyance in lisw of condemnation; or (iv) misrepresentations of, or omissions vs'to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiart vn,
the Loan.

(O) "Periodic Payment" means the regulatly scheduled amouat due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(M) "RESPA" means the Real Estate Setthement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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. (Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether o
not that party has assumed Borrower’s obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreememts under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

County (Type of Recording Rerisdiction)
of Cook (Name of Recording Jurisdiction}:

SEE EXHIELT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURIECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-06-213-049-1003 which currently has the address of
1751 W Julian St, Apt 3 [Street]

Chicago (Cin; itinois 60622-2113 (zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all
casemeats, appurtenances, and fixtases now or hereafter a part of the progert;. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Ylds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o corupiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ¢ evercise any
or all of those interests, including, but oot limited to, the right to foreclose and sell the Pregerty; and w0
?kc any action required of Lender including, but not limited to, releasing and canceling lai; Security
nstrumeat.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed snd aas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genenally the title to the Property against all
claims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pe{ngFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Chorges, and Late Charges.
Borrower shall pay when due the principal of, aad interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumnent is returned to Lender wapaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treaswrer's check or
cashier's check, provided any swch check is drawn upon sn institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desngnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymemd if the payment or partial payments are insuificient to
bring tb. Loan cuwrrent. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, wathout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘s future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cac’s Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cument. 1€ brizower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thein % Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balasce under ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futore arainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instnzaent or performing the covenauts and agreements secured by this Security
Instrument.

2. Application of Payments or “roceeds. Except as otherwise described in thiz Section 2, all
payments accepted and applied by Lender «osl he applied in the following order of priority: (a) interest
duve under the Note; (b) principal due vnder 2o Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the cider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for & d-iinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay b applied to the delinquent paymeat and
the late charge. If more than one Periodic Payment is outstanding, .snder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tho oxient that, ¢ach payment can be
paid in foll. To the extent that any excess exists afler the payment is anplie” to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gvo. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee s to principal due under
the Note shall not extead or postpone the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Taywents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment o7 sounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iustzament as a
lien or encumbrance on the Property; (b) leasehold payments or grovad rents on the Property, it avy; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insumice
premioms, if any, or any sums payable by Borrower o Lender in liew of the payment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Hem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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. due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bormrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lemiz: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at ke time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require undes XESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
/rcasonablc estimetes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o¢” held in an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity (includiog Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L ovsr shalt apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall. not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or ve ifyiLg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencier ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid op the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borro':i-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Ponower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jefined under RESPA, Lender shall account to
Borrower for the ¢xcess funds in accordance with RESPA. i there is a shortage of Funds held in escrow,
as defined vader RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary o make up the shortage in accordan.e-vith RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow, as Zeiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Loader ine amount necessary t0 make
up the deficiency in accordance with RESPA, but in no more than 12 monia’,’ payments.

Upon payment in full of all sums secured by this Security Instrumeat, T :nd<t shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, (inss, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaseaold payments or
ground reats on the Property, if any, and Commuaity Association Dues, Fees, and Assessmeuts; if any. To
the extent that these items are Escrow Items, Borvower shall pay them in the manner providea iz S«ction 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instruacat anless
Borrower; (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner acc ¢ ble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priofity over this Security Instryment, Lender may give Bomrower a notice identifying the
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. lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan - The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right {0 zapprove Bomower's choice, which right shall not be exercised woreasonably. Lender may
require Boaesver to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatios, <7 ztification and tracking services; or (b) a one-time charge for flood zone determination
and cenlification services and subsequent charges each time remappings or similar changes occur which
reasonably might ufttri-such determmation or certification. Borrower shall also be responsible for the
payment of any fees iripised by the Federal Emergency Management Agency in connection with the
review of any flood Zog> ctermination resulting from an objection by Borrower.

If Borrower fails to maintzin-any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option azd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bomower, Bomower's equiny 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea‘er or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance £ vorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any <siwunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of s:ch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard murtiace clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rirli o bold the policies and renewal
certificates. If Lender requires, Borrower shall prompely give to Lend>r all zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, e “tierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s#-0d7cd mortgage clawse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrin snd Londer. Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrowe. owverwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by (.zader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fwsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have i< right to
hotd such insurance proceeds until Lender has had an opportumity to inspect such Property to ensras the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymeats as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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«  the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a nofice from Lender that the
insurance carrier bas offered to settle a claim, them Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amouat not to exceed the amounts vapaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights {other than the right to any refund of wneamed premiums paid by
Borrower; under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge o/ the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay anv aote yunpaid under the Note or this Security Instrument, whether or pot then due.

6. Occurarey, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkis £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovar's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridrg, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances ¢xist whiet are beyond Borrower's control.

7. Preservation, Main/ew pe+ and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deieriorate or commit waste on the
Property. Whether or not Botrower is rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcinacrating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repur or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged v cvoid further detetioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repain: ard sestoration in a single payment or in a series of
progress payments as the work is completed. If the insurwrs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inszctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on ive Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection specily’sg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, dunry the Loan application
process, Borrower or any persons or entities acting at the direction of Borsowet or with Borrower's
knowledge or consent gave maierially false, misleadiog, or inaccyrate information or satements to Lender
(or failed to provide Lender with material information) in connection with the ‘Lyan. Material
representations include, but are not limited to, representations concerning Bormmrower's tecupriacy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insieriavnt, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (¢ there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instroment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; {a) paying any sums secured by a lien
which bas priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
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. attorueys' fees to proiect its interest in the Property and/or rights under this Security lostrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon ootice from Lender to Borrower requesting

ayment.
P H #as Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Burower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées 2o the merger in writing,

10. Moxt, 9 Insurance. If Leader required Mortgage Insurance as a condition of makiog the Loan,
Borrower shal’ s the premivms required to maiotaio the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. fnsurance and Borrower was required lo make scparately designated payments
towand the premiums S »fortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivakiat to the Monigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borwi¢ of the Mortgage Insurance previously in effect, from an altenate
mortgage insurer selected by LendeIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue &) pay ¢o Leader the amount of the scparately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as a non-refimdable loss resciv. i liew of Morigage Insurance. Such loss reserve shall be
won-refundable, notwithstanding the fact that 1.2 Loaa is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or earnir gs on <uch loss reserve. Lender can no longer require loss
reserve paymeots if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again wrouwes available, is obtained, and Lender requires
separately designated paymems toward the premiums for- i/ ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovs: a8 required to make separately designated
payments toward the premiums for Mortgage lnsurance, Bor:ovier shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a nou-r:fradable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writie~-agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothiag in this
Section 10 affects Borrower's obligation to pay interest at the rate proviacd ir-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ti: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not « narty to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tune to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Toee agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other patty /or parties) to
these agreements. These agreements may require the morigage insurer to make payments usiug L3y source
of funds that the mortgage insurer may have available (which may inchude funds obtained from tortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insuter's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arfangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amownt
Borrower will owe for Mortgage Ensurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower hias - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insursace terminated automatically, and/or to receive a
refund of amy Mortgage Insurance premiums that were wnearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned o and shall be' paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L~0de bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jestoration in a single disbursement or in a series of progress payments as the work is
completed. Usiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froc-cds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeus. If the restoration of repair is not ¢conomically feasible or Lender's security would
be lessened, the Miscellav.ous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, +ii the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a total *2zisg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum socured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial iaking, ae auction, or loss in value of the Property in which the fair market
value of the Property immediately befoi< ‘a¢ partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums securcy ' this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, of loss 13 ve’2e. Any balance shall be paid 1o Borrower.

Ia the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocecdn shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Looder 40 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ic se’ie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is git en, Tender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of th> Property or to the
sums secured by this Security Instrument, whether or not then due. “"Opposing Party” meras uy third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ. < action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defavlt on<, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mat¢rial
impairment of Lender's interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are stiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . i
All Miscellaneous Proc that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borvower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, emities or
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right o remedy.

13. Joint and Several Lisbility; Co-signers; Successors snd Assigns Bound. Borrower covenants
and agrees that Borrower's obligations aad liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Secunity (n:tument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thy Security lostrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; g (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acvuranidations with regerd to the terms of this Security Instrument or the Note without the
CO-SIgner's COMSL T

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 223 benefits under this Security Instrumeat. Borrower shall not be released from
Borrower’s obligations and liroiiity under this Security Instrument unfess Lender agrees o such release in
writing. The covenants and ugrranents of this Security Instrument shall bind (¢xcept as provided in
Section 20) and benefit the successor: and assigns of Lender.

14, Loan Charges. Lender mov charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of orviecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limutes, #2, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expicss authonity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subjoct to a law which scts maximua loaa charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collzcted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be sedac>d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod @om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal 2-«is refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. tf » refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmvat charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's accepisars of any such refund made by
direct paymeant to Borrower will comstitute a waiver of any right of action B2 w7 might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeaut sh-!! be decmed to
have been given to Bomrower when mailed by first class mail or when actuslly deliveied ¥ Bomrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice w 2i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeaty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Bomrower shatl (oromotly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bomrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wnless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instroment shall not be deemed 1o have been given to Lender until actvally
received by Lender. If any notice required by this Security Instrumeat is also required vader Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security lostrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall oot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv aciion.

17, borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trraser of the Property or a Beneficial Interest in Borrower. As used in this Section 183,
"Tnterest in G Poonerty” means any legal or beneficial interest in the Property, including, bul not limited
to, those beneqiius uterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat, the; *:tent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parv o7 the Property or any Interest in the Property is sol or transferved (or if Borrower
is not a natural person an!-a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optow shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of oot less than 30 dai/s 1.om the date the potice is given in accordance with Section 15
within which Borrower must pay all sums se;ursd by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this pricd, Lender may invoke any remedics permitted by this
Security Instrument without further aotice or de.nans v Borrower.

19, Borrower's Right to Reiastate After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement o/ this Security Instrument discontinued at any time
prior o the earliest of; (a) five days before sale of the Trorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srec fy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi’y Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due vnd>2 ihis Security Instroment and the Note
as if no acceleration had occwrred; (b) cures any default of any other coverants or agreemeats; (¢) pays ail
expenses incurred in eaforcing this Security Instrument, including, but not I*:aited to, reasonable attoraeys’
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes surh action as Lender may
reasonably require to assure that Lender's interest in the Property and rig'sis under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrotent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi: thet Borrower pay
such reinstatement sums and expenses in oue or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier's chevi, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrv-oeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Security Instreineit and
obligations secured hereby shall remain fully effective as if no acceleration had occumred. Howevcr, fhis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times withowt prior notice to
Borrower. A sale might result in a change in the entity (known 2s the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity lostrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, aod Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymeots should be made and any other information RESPA
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srequires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ractv hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable 'Law provides a time period which must elapse before certain action caa be taken, that time
period will vedzamed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuaity t¢ e given to Borrower pursuant to Section 22 and the wotice of acceleration given to
Borrower pursuant 15 Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Srction 20

21. Hazardous Susstap~ss, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic 01 kazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsgn, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawzris's containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedeml 2w-20d laws of the jurisdiction where the Propenty is located that
relate 10 bealth, safety or envisonmental proe tion; (¢) “Environmental Cleanup® includes any response
action, remedial action, or removal aclion, as Jefircu in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (ontribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, isz0sal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, i 2« in the Property. Bomower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) f2a is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to bl presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frape:ty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonwa’ iesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. uexvand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proyecey and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg:, {(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 thieat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releas= of a
Hazardous Substance which adversely affects the valve of the Property. If Borower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bommower shatl promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) » date, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defanlt on or before the date specified im the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #.form Borrower of the right to reinsiate after accelerstion and the right to assert in the
foreckisu=: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)ssrze, If the default is not cured on or before the date specified in the notice, Lender at its
option may r.ozire immediate payment in full of all sums secured by this Security Instrument
without furtkav Ze72wnd and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled ¢, <y’2¢t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitod to, reasonable attorneys' fees and costs of fitle evidence,

23. Release. Upon payrier. % all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower caall may any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law,

all rights under and by virue of the Ilinois homestesa cxemption laws.

25. Macement of Collatersl Protection Insurance ("nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:n? with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's :collateral. This insurawce may, but need
not, protect Borrower's interests. The coverage that Lender puschases may not pay any claim that
Bomower makes or any claim that is made against Borrower in conneZsiva with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Bomrower has obtained insurance as required by Borrower's and Lender's 7 gwcement. If Lender purchases
insurance for the collateral, Borrower will be respoasible for the costs of thax *asvzance, including interest
and any other charges Lender may impose in connection with the placement ot the insurance, vatil the
effective date of the cancellation or expiration of the insurance. The costs of the insurane may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: thon the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bommower accepis and agrees o0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/?/lmqém e

Michelle Reshel

-

Max Vice Reshel

Witnesses:

L7 1201 7
— (Scal) (Seal)
thor over <Bomower
(Seal) 4 (Scal)
«<Romower «Borower
(Seal) a (Seal)
-Borrower ~Bormower
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* STATE OF ILLINOIS, Cook /Z County ss:
I, Wkog/MAT Fo3U2h » & Notary Public in and for said county and
state do hereby certify thatMichelle Reshel and Max Vice Reshel, wife and husband

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instmmenl:
appeared Lefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunent o3 his'her/their free and voluntary act, for the uses and purposes therein set forth.

Giver. w2ar my hand and official seal, this 17th day of June, 2017
My Commission Expur.:0.4. > 0
' Notary Public / balde JuS2e2aL
WALDEMAR JUS2C2AK !
Official Seal

Notary Public - State of lllinois b
My Commission Expires Sep &, 2020

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Nicholas Tomas

NMLSID 31699
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MERS MIN: 100039033791928751 3379192875
Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FPEDVADJUSTABLE RATE RIDER is made this  17th  dayof  June, 2017 ,andis
incorporate~.into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Secunty Deed (the "Security Instrument”) of the same date given by the

undersigned (701 ower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) lo

Quicken Loans Inc.

("Lender”) of the same d/te and covering the property described in the Security Instrument
and located at: 1751 W Julian St, Apt 3
Chicago, IL 60622-2113
(Property Address)

THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE /1 EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAZLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM A’ MAXIMUM RATES BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenue’ and agree as follows:

A. ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 3.625%. The Note aiso provwias for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CASNGES.,

(A) ChangeDates. The initial fixed interest rate | will pay will chaige to an adjustable
interest rate on the firstdayof  July 2024, and the adjus*able interest rate |
will pay may change on that day every 12th month thereafter. The date on vinh
my initial fixed interest rate changes fo an adjustable interest rate, and eac: dzeon
which my adjustable interest rate coukl change, is called a *Change Date.*

(B} The Index, Beginning with the first Change Date, my adjustable interest rate will b2
based on an Index. The "Index” is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current index will be deemed to be zero
for purposes of caleulating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems VMP VMP168R (1607).00
Wolters Kluwer Financial Services
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If the Index is no longer available, the Nole Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

(C} Calculationof Changes. Before each Change Date, the Note Holder will calculate my
n72y interest rate by adding
vo and One-Quarter
percentage points ( 2. 250%) (the *Margin®) to the Current Index.
The Note =older will then round the result of this addition to the nearest one-eighth
of one perzantige point (0.125%). Subject to the limits stated in Section 4(D)
below, this rowr wad amount will be my new interest rate until the next Change Date.

The Note Holder vall £y determine the amount of the monthly payment that would
be sufficient to repay ine unoaid principal that | am expected to owe at the Change
Dale in full on the Maturi y Dz te at my new interest rate in substantially equal
payments. The result of this Zaizulation will be the new amount of my monthly

payment.
(D) Limitson Interest Rate Changes. The interest rate | am required to pay at the
first Change Date will not be greater than 8.625% or less than 2.250%.

Thereafter, my adjustable interest rate wil ;e ver be increased or decreased on any
single Change Date by more than two percer’ags points from the rate of interest |
have been paying for the preceding 12 months. *4y interest rate will never be
greaterthan 8.625 % or less than the Maryi..

(E) Effective Date of Changes.My new inlerest rate will zuome effective on each
Change Date. | will pay the amount of my new monthly puvmer: beginning on the
first monthly payment date afier the Change Date until the arie- st of my monthly

payment changes again,

(F) Notice of Changes.The Note Holder will deliver or mail o me & nosice of any
changes in my initial fixed interest rate to an adjustable interest rate anc of any
changes in my adjustable interest rate before the effective date of any charye. The
notice will include the amount of my monthly payment, any information requites b,
law to be given to me and also the litie and lelephone number of a person whe W
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfor of the Propertyor a Beneficialinterest in Borrower. As used in this
Section 18, "interest in the Property” means any legal or beneficial intarest

MULTISTATE FIXED/ADJJSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems '™ vMP VMP168R (1607).00
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of fitle by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
‘ransferred (or if Borrower is not a natural person and a beneficial interest
‘n Porrower is sold or transferred) without Lender’s prior written consent,
Le'w'er may require immediate payment in full of all sums secured by this
Securiy 'strument. However, this option shall not be exercised by Lender
if such vxurrise is prohibited by Applicable Law.,

If Lender exe cif o2 this option, Lender shall give Borrower notice of
acceleration. Th2 notica shall provide a period of not less than 30 days
from the date the natice Is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any reme ‘23 permitted by this Security Instrument
without further notice or demand o1 Torrower,

2. When Borrower's initial fixed interest raw iianges to an adjustable interest rate
under the terms stated in Section A above, Uriform Covenant 18 of the Security
Instrument described in Section B1 above shaii #ien cease to be in effact, and the
provisions of Uniform Covenant 18 of the Sacurity I.srument shall be amended to
read as follows:

Transfer of the Property or a Beneficialinterest in Bor.ower. As used in this
Section 18, “Interest in the Property” means any legal o« %eneficial interest

in the Property, including, but not limited to, those beneficial inve/ests

transferred in a bond for deed, contract for deed, installment s¢ ies contract

or escrow agreement, the intent of which is the transfer of litie by

Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender
information require<t by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Inslrument @ Form 3187 6/01 (rev. 6/16)
Bankers Systems VMP168R (1607).00

e 0 (AR ADOMH pogesrs



1717408076 Page: 20 of 25

UNOFFICIAL COPY

determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreament in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent fo the loan assumption.
i.ender also may require the transferee to sign an assumption agreement
*na’ is acceptable to Lender and that obligates the transferee to keep all the
preanises and agreements made in the Note and in this Security Instrument.
Borrerver will continue to be obligated under the Note and this Security
Instruman. 1»nless Lender releases Borrower in writing.

If Lender exe cif 2¢ the option to require immediate payment in full, Lender
shall give Borrorver notice of acceleration. The notice shall provide a period
of not less than 30 «iays from the date the notice is given in accordance
with Section 15 within v.ich Borrower must pay all sums secured by this
Security Instrument. If Burrower fails lo pay these sums prior 1o the
expiration of this period, Lenr >+ may invoke any remedies permitted by this
Security Instrument without fuither ix.ice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems ™ vwwp VMP168R (1607).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

%W 06/17/2017_ (Seal)

Michells Reshel -Borrower

/WW Mdf .‘«w 06/17/2017 _ (Seal)

Max Vice Reshel -Borrower

(Seal)
rautrower

(Seal)
-Borrower

] Refer to the attached Signarure Addendum for_additional parties anz signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Sin yie Family-Fannie

Mae Uniform Instrument ® Form 318)° B/01 (rev. 6/16)
Bankers Systems TM yMP VMP156R (1607).00
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MERS MIN: 100039033791928751 3379192875
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  17th dayef June, 2017 ,

and is ircorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trsl.or Security Deed (the "Security Instrument’) of the same date given by the
undersignzd ‘the "Borrower”) to secure Borrower's Note to
Quicken Lozns Inc.

(the
“Lender”) of the sare date and covering the Property described in the Security Instrument

and located at:

1751 W Julian St, Apt 3

Chicago, IL 60622-2113

[Property Address)
The Property includes a unit in, togcther with an undivided interest in the common elements
of, a condominium project known as:
1751"w Julian Condos

[Name or Cdominium Project]
(the "Condominium Project”). If the owners association or other enfity which acts for the
Condominium Project (the "Owners Associaticn®) _hokis title to property for the benefit or use
of its members or shareholders, the Property alco ‘nzludes Borrower's interest in the Owners
Association and the uses, procesds and benefits of Bairo'ser's interest.

CONDOMINIUM COVENANTS. In addition to the ccvensnis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrc as follows:

A. CondominiumObligations.Borrower shall perform all of Be:rower's obligations under
the Condominium Project’s Constitvent Documents. The "Constitue’« ) Documents* are the: (i)
Declaration or any other document which creates the Condominiuni roject; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, win a generally
accepted insurance carrier, a "master" or "blanket® policy on the Condominium Pro'at which
is satisfactory to Lender and which provides insurance coverage in the amounts (iPciuding
deductible leveis), for the periods, and against loss by fire, hazards included within “tie term
"extended coverage,” and any other hazards, including, but not limited to, earthquake:. ahd
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3932542648
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Vot Lender requires: as a condition of this waiver can change during the term of the
loan,

Borrower  shall give Lender prompt notice of any lapse in required property insurance
coverage prevade by the master or blanket policy.

In the even! Jf-a distribution of property insurance proceeds in lieu of restoration or
repair following a iozs o the Property, whether to the unit or to common elements, any
proceeds payable to Birower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabllityInsurance. Burrower shall take such aclions as may be reasonable to
insure that the Owners Association” maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o '.er der,

D. Condemnation. The proceeds <‘-any award or claim for damages, direct or
consequential, payable to Borrower in connectai, with any condemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 2scigned and shall ba paid to Lender. Such
proceeds shall be applied by Lender fo the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivice the Troperty or consent to: (i) the
abandonment or termination of the Condominium Project, excspt for abandonment or
fermination required by law in the case of substantial destruction” v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} anv amendment to any
provision of the Constiluent Documents if the provision is for the expriss beneft of Lender;
{iit) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendrany the public
liability insurance coverage maintained by the Owners Assaciation unacceptable to Londar

F. Remedies. If Borrower does not pay condominium dues and assessments viasn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt F'shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: 2nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

1 AR

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained
in this Condominiumn Rider.

%/W\M/‘/\mmr_(s«n MMMLM 06/12/2017 (Seal)

Michell¢ Reshel -Borrower  Max Vice Reshel -Borrower

(Seal) (Seal)
-Borrower -Borrower
e (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

M1 A

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fre-hYio Mac UNIFORM

INSTRUMENT Fora 3140 1/04
VMP ®.8R (0810) Page 30f3
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 17-0¢-213-049-1003

Land Situated in the County of Cook in the State of IL

UNIT CINTHE 1751 WEST JULIAN (O {PCMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING PARCEL OF REAL ESTATE:

LOTS 25, 26 AND 27 IN BLOCK 7 IN MCREYNC/LD 5 SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NOR ¥, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SUXEY IS ATTACHED AS EXHIBIT "D” TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE F.¥ SUBURBAN TRUST AND SAVINGS BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 8, 19534230 KNOWN AS TRUST NUMBER 4352
RECORDED MARCH 30, 1992 AS DOCUMENT NUMBER 93232515, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COURTY, ILLINOIS.

Commonly known as; 1751 W Julian St Apt 3, Chicago, IL 60622-2112

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTCD Afic PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



