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Peri Mortgage Ine.

2536 West Hebmont Avenus
Chicago, ILLINGIS 40610

This Instrament was prepared by
Parl Mortpage, Ine,

Per Meortzage Inc.

2006 West Belmont Avense
Chicage, ILEINCES 60618
PT3-862-1539

MIN: 106126002003 256402

Loan Number: 1011 784PM 125285

{Space Above This Line ror Resording Data]

MORTGAGE

MIN: 100120002001 256402
SIS Telephone #: (888) 673-MERS

DEFINITIONS
Words used i multipie sections of this document are define:d below and other words are definedin Sections 3, 13, 13, 18,20 and 21,
Certain miss regarding the usage of words used in this document are also provided in Section 1o

{A) “Security Enstroment” means this document, which is dated June 23, 2917, together with all Kiderase this dooument.
{8) “Borrewer” iz Ryan Kull, 2 single man. Borrower is the mortgager under this Securjty Instrament,

{0} “MERS” is Mortgage Llectronic Registration Systems, Ine. MERS is 2 separate corporation that i3 actar solely as a nenines for
£ ender and Lender™s sucoessors and assigns. MERS is the morigagee under this Security Instrument. MERS i oraanized and existing
under the Jaws of Delaware, and has an address and sefephuone sumber of P.O. Box 2026, Flint, M1 45501-2026, 11, {488} 67%-MERS.

(8 “Lender™ is Perl Mortgage bnc, organized and existing under the laws of ILLINOIS.

Lender's address i3 2936 W, Beliont Ave., Chicago, illinois 60638,

(£} “Note” means the promissory note signed by Borrower and dated Juae 23, 2017, The Hote states that Borrower owes Lender THREE
HUNDRED ONE THOUSAND FIVE HUMNDRED AND NO/102 Dollars {115, $301,506.60) phus inforest. Borvower has promised w pay
this debt in reguiar Periodic Payments and to pay the debt in full got bater than July |, 2047,

LLINCIS- Singia Eamily - Fannis Masreddie Mac UNIFORM MG TRUMENT with MERS ) Fpap 3014 101
Page i of 10
S, - W22 Boprgwal(s) initisly Rt
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{3 “Property” means the property that is described below under the Leading "Transfer of Rights in the Property.”

(G “Loan” means the debt evidensed by the Ngte, plus intersst, any prepayment charges aad late charges due under the Note, and ali sums
due under this Security Instrument, plus interest,

(1) “Riders” means alt Riders to this Security Instrument that are execated by Borrower. The folowing Riders are to be executed by
Borrower [check box as applicablel

% Adistable Rate Rider {K Condominium Rider ™ Second Horee Rider
i1 Raloog Rider ] Plansed Unit Developnent Rider 13 VARider

1-4 Family Rider £1 Biweckly Payment Rider
Other {Specify]

(I3 “Apglicatle Law™ means all controlling appliicable federal, state 3nd Jocal statutes, repudations, ordinances and administeative rules and
orders (that have the offect of law) as well as all apphicable final, non-sppealable judicial opigions.

(&) “Community Associstion Dues, Fees, and Assessments” means afl dues, foss, assessments and other charges that are imposed on
Sorrawer or the Property by a condiminium association, homeowners association or simifar orpanization.

{K3 “Electronic Fands Transfer” means any taester of funds, other than a transaction oviginated by check, deafl, or similar paper
instrument, which s initizieg through an electronic tertninal, telephanic Insirureend, compuier, of Magnetic tape 50 as 10 order, fnsiract, o
autharize a financial iastitadon to debit or credit an ascount. Such term includes, but is not Hindted to, point-of-sake ransfezs, amtomated
teller muchine wansactions; o fers initiated by telephone, wire transfers, and sutomated clearinghouse fransfers,

{1} “Escrow [tems™ means thode Sams that are deseribed in Section 3.

(M) “Miscellaneons Proceeds” mears any compensation, setlement, award of damages, or proceeds paid by any thivd party {other than
inseeance proceeds paid under the covertzes described in Section 53 for: (5} damage to, or destruction of, the Property; (33 conderation of
other taking of all or any part of the Propery: (i) conveyance in Heu of condemiation; or (v} nuiscepeesentations of, o omissions as to, the
valne andfor condition of the Property.

(N} “Morigage Insurance” means insurance protooting Lender apainst the nonpayment of, or defimli on, the Loan.

{G) “Periodic Paymeat™ means the regularly schedu'ed imonnt due for (1) priveipal aad interest under the Note, plus {ifj any amosnt
srder Section 3 of this Security Instrument.

(P} “RESPA® means the Real Estate Settlement Procedures A (12 L.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12C.F.R. Pare 1024), as they might be amended from time to time/or any additional of successor Jegisiation or regulation that governs the
seme subject matter. As used in this Security Instrument, “RESPA wefers to all reqmirements and yesirictions that are imposed invegard o 2
“federally refated raortgage loan” even if the Loan does not qualify as p “federally related montgage foan” under RESPA.

s any ity that has taked #ts to the Property, whether ot sot that party has assumed

{Q “Sevvessor i Intevest of Borvower™ mes
: Becurity Instrumest,

Bovroeer™s oltigations under the Mole wndior th

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures 1o Lender: (i) the repayment of the Loan, and all renevals Cxieasions and modifications of the Note; and
{ii) the peeformance of Bormower’s covenants and agreetnents under this Security Instrument 2nd the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS {solely as nontines for Lender and Lendet’s suctessors and assigns} and 10 the suecessors and

assigrs of MERS, the following described property logated in the County of Coalt:
SEE LEGAL DESCRIPTION ATTACHED HERETFO AND MADE A PARY HEREQF AS EXHIBIT "A".
Parcel 1D Nurebze: $16-61-413-054- 1403

which currently has the address of 2625 W Cortez $t3 3
Chicage, ILLINOIS 68622 L Properiy Address™y

TOGETHER WITH all the improvements now or hereafter erected on thie property, and il eaminents, appurtenances, and fxausss naw
ot heveafter a part of the property. All replacements and additions shall alss he coverad by this Secodty Instrument. Al of the-forggeing s
referred to in this Security Instrument as the “Property.” Borrower naderstands and agrees that MERS holds only legal titte to the intereets
granted by Berrower in this Security Justeument, bat, if neeessary to comply with faee or custom, MERS {as nomines for Lender and
Lender’s successors and assizas) has the right: to exercise any ot all of those interests, including, but not limited 10, the right to foreclase
and seil the Property; and to take any action required of Lender including, but not brnited 2o, releasing and canceling this Seeutity
Iostrument.

ILLINDIS Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT with MERS
Page 7 of 1 1
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BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and tha the Property i3 enencumbered, excapt for encumbrances of record. Borrower waroants and will defend
genzrally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nattonal use and non-uniferm covenants with fimited variations by
jurisdistion 1o constitte a uniform security instrument covering real property.

LRHFORM COVEMANTS, Borrower and Lender covenant snd agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepasymend Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment chaeges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant fo Section 3. Payments due ander the Mote and this Secority Instrument shall be reade m
U.S. currency. However, if any check or other instrument received by Lender as puyment wnder the Note or this Sceuarity Instrument is
returned to Lender unpaid, Lender may require that ary or all subsequent payments due under the Note and this Security Instrument be
made in one or mote of the following fonms, as selected by Lender: (a) cash: {b) money order; {c) certified check, bank check, reasnrer’s
check or cashiers check, provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency,
instramentatity, or exutyy or{d) Electronic Funds Transfer,

Pavinents are desrued reccived by Lender when received at the location desigrated in the Note of at such other Incation as may be
designated by Lender in ategrdance with the notice provisions in Section 15, Lender may return amy payreent of pactial payment if the
payment of partial pagroenis 2.8 Insefficient to bring the Loan current, Lender may aceept any payment or partial payment insuifisient 1
bring the Loan current, without v aiver of any rights hereunder or prejudice to its rights o refuse such payment or partial paymerits in the
firfre, tut Lender is not obligated 76 Zpniy such payments at the tiree such payments are accepted. If each Perindic Payment is applied as of
its scheduled due date, then Lender ne<d ot pay interest on unapplied funds. Lender roay hold such anapplied funds untit Borvower rakes
payment te bring the Loan current, I BrnGwer does aot do 5o within a reasonable period of time, Lender shall either apply such funds o
retiin them o Borrower T not applied earliss, such funds wilt be agplicd to the outstanding principal balance under the Note immediately
prior 1o foreclosure, Mo offset ot alaim which hodrower might have now of in the future against Lender shail relieve Borrower from making
payments due under the Mote and this Security Instoanes of performing the covenants and agreements secured by this Security Instrarent.

2. Applicatiog of Payments or Progeeds. Except s otterwise described in this Section 2, ali paymeais accepted and sppiiad by
Lender shait be apphed in the foliowing order of privrity» ) inierest due under the Mede; (b) principal due under the Note; {c) amounts due
pader Section 3. Such payments shalt be applied 1o each 2eviodic Payment in the order in which it becane due. Any remaining amouais
shafl be applied first to Jate charges, second to any other 2t unis dve under this Security Instrmsnent, and then to reduce the priucipai
batance of the Note.

(£Lender receives 3 payment from Borrower for & delinguens Pepiadic Payment which incindes a suffisient amount 1o pay any late
charze due, the payment may be applied to the detinguent payment and the bate charge. 10 more than one Periodic Payment is outstanding,
Landder way apply any. paytiers recefeed fom Borrivver 1 the ropaviien of (e Periodic Paymens I, and 1o the extent thet, cach paymen
car e patd in Tull, To the exaent that any excess exist afier th prvment is gpphed to the fell payment of pue or more Penodic Payingats,
such txoess may he applied foamy bite charges due, Vehurtary preoyments saill e applied first to any prepayment chirges and ihion as
described in the Note, S S

Any application of paysranis, insurance proceads, o MisceHunerass Proceeds ts principal dus under the Note shall not extend or

postpune the due date, or change the amount, 911 Periodic Payinis,

3, Funds for Escrow Hes, Borvowsar shall piy 1o Lender o the dav Puriodic Payments arr dye under the Mote, uhiibthe Noti s pitiih
il o st b “Funds™ 1o provide for payment of srmounts due for 10 Gxes md assessmonbyend vilier ifems which cary atain printity
aver tiis Seeity insiramvent 26 2 Hen or encwblirance e the Property: (b1 laschold puymants o pround ferts on the Propenty, if any;
{c) pramsiums for any and a1l insuraces required by Lender under Section 5; and (d} Mortgage Instrence premiums, iFany, o1 any sutes
pavable by Borsower to Lendey In Heu of the paymend of Mortgage Insursnce premivms in scoordancs st §he previsions of ection 10,
These items are called “Fenray Jioms,” At origiisatior of ol any time énddiny the tein of the Loas, Lender may require that Comtunity
Asgooiation Dues, Fees, and Assessiniugs, if anv, be tsorpwed by Borrower, and sach dues, fees aad assessments shall be an Escrow liem.
forroveer shall prowply firrizh 10 Lender allnutices of wrnints o be paid under this Section. Bosrower shall joy L endey ihe Fardds for
Gaprow Hewns wnkess Letider wibvey Boriver’s oiligation 1 pay (e Fands for aay or 21} Escrow Ttems. Lender moy aive Bomrower's
obligation 10 pay 1o Lender Funds {or any or ail £

serew Tt at any Hime. Any such waiver may only be in writing. f1the event of such
waiver, Borcower shail pay discctly, when and wherz payable, the amounts due for any Escrow Bems for which payment of Funds bas been
waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments asd to provide receipts shali for all purposes be deemed to be a covenant and
agreement eontained o this Security Instrument, as the phrase “covenantand sgreement” is used in Section 9. 1 Borrower ks obligated to
pey Escrow liems directly, pursnant 1o 3 walver, atd Borrower fails 10 pay the amount due Jor an Escrow Hern, Lendsr may exercise itz
rights under Section © and pay such amount and Borrewer shall thon be obligated under Section 9 to vepay to Leader any such amount.
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Lender may revoke the waiver as i any or all Escrow Jtams at any time by a sotice given in accordance with Section 15 and, upon such
revecation, Borrower shail pay to Lender ali Funds, and in such amounts, That are then required under this Section 3.

Lender may, at asy time, coliect and held Funds ia anamount () sufficient 1o permit Lender to apply the Funds at the tune specified
snder RESPA, and (b) not fo axceed the maximum amount a jender cag require under RESPA . Lender shall estimate the amount of Funds
due on the basis of current dats and reasonable estirates of expenditures of future Escrow Hems or otfierwise in accontance with Applicable
Law.

The Funds shall be held in an instindion whose deposits are insured by a federal agency, instrumeniality, or entity {including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jterus o Jater than the time specified under RESPA. Lender shafl not chanze Borvewer for holding and applying the Funds, annualiy
analyzing the escrow account, o verifying the Escrow Jtems, onizss Lender pays Bosrower interest on the Fumds and Applicabie Law
parmits Lender o make such a charge. Unless an agreement is made in writing or Applicable Law tequives interest to be paid on the Funds,
Lender shalf not be reguired to pay Borrower any inferest or carnirgs on the Funds, Borrower and Lender can agree in writing, however,
that interest shali be paid on the Funds, Lender shail give to Borrewer, without charge, an annual accounting of the Funds as required by
RESZPA.

If there is a surplos of Funds held in escrow, as defined under RESPA, Leader shall account to Rorrower for the excess funds in
accordance with RESPA. Fthere is a shortage of Punds beld in esorow, 23 defined under BESPA, Londer shall notify Borrower as reguired
by RESPA, and Boreerwar shall pay to Lendsr the amount necessary to make up the shortage in accerdance with RESPA, but in no more
than {2 monthly paymens. If there is 3 deficiency of Funids beld in escrow, as defined under RESPA, Lender shail sonlfy Bomower as
reguired by RESPA, and Bosowsr shall pay to Lender the amount necessary to make up the deficiency in accordance with RESFA, bulin
0o more than 12 menthly ey ments.

Upon payinent in futl of afl wuwns secured by this Security Instrument, Lender shail proroptly refund te Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shail ay all taxes, assessments, charges, fines, and impositions attritatable to the Property which can
attan pocrity over this Security Instramzay, leasehoid payments or ground rents on the Property, if any, and Community Associution Dues,
Fees, and Assessments, if any. To the exen tia these items are Escrow Hems, Borcower shafl pay thenm in the manner provided ia Section
S

Borrower shall prompely discharge any len which has priority over this Security Instrument unless Borrower: (2) agress in writing to
the payment of the obligation securad by the Jien in & manner acceptable to Lender, but only so lony as Borrower is performing such
agresment: (b contests the lien in good faith by, or defind, apainst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the fien while ot proseedings are pending, but only neti such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satistacory to Londer subordinating the fen to this Security nstrumert, HLender
determines that any part of the Property is subjest to a lien whirkres aftaln priofity over this Security Instrument, Lender may give
Rorrower a potice identifying the lien, Within 10 days of the date ¢ which that notice is given, Bomower shall sanefy the lien ertake one or
mors of the actions sét forth abave in this Section 4,

Lender may require Botrower to pay a onc-time charge for a real dxiate tax verification andfor reporting service used by Lander in
conpection with this Loan.

&, Property Instrance. Borrower shall keep the improvements now existing or hereafier evected on the Property insured aguinst Joss
by fire, azards inchuded within the term “extended coversge,” and any other hazz:ds including, but not liraited 1o, earthquakes and floods,
for which Lender requires insurance. This bnsurance shall be maintaimed in the amownts (meiding deductible levels) and for the petieds thar
Lender requires. What Lender requires purseant to the proceding sentences can change duriag the term of the Loan, The insurance carnier
providing the insarance shall be chosen by Borrower subject to Lender™s right to disapprove Porrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower W pay, in connection with this Lean, sithe: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a ¢ne-tinie charge for flood zone detir nination and certification services and
subsequent charges each time remappings or similar changes ocour which reasonably might aftect such determination or certification.
Boreower shall aiso be responsible for the payment of any fors imposed by the Federat Emergency Management Agency in connection weith
the review of any floed zone determination resulting from an objection by Bosriower,

if Borrower file 10 maintaln any of the coverages deseribed above, Lendar may obtain msurance covernze -at Lender's option and
Bormseer's vepease. Lender is under oo vhligitivn fo prrthase aiy particular type ot amount ol coverage. Therefare, such coverage stk
wvier Linder, D gt oy el nex prosert Horrovar, Bomower s equisy n the Propenty, or the contents of the Popesty, agiinst any risk,
hazard ot Habiliiy mnd weabt provide sreaier Of jesser coversge fhn vind previtassly in offecr. Burrgwer alknowledg s that shie cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have ebtained. Any amounts disburses
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instramest, These armousts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender o Boerower
requesting pavment.

Al insarance policics required by Lender and renewals of such poticies shall be subject to Lender’s right to disapprove such polices,
shali incfude a standard mortzage ¢lause, and shall pawe Lender as mortgegee and/or 85 an additional loss payee. Lender shail have the

TS S Famity - Fannie WasfFreddin hiac UTFCRIA (NG TRUMENT with MERS Formama, 1
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right to hold the policics and renewal sertificates. 1 Lender requires, Borvower shall promptly give to Lender all receipis of patid premivms
andd renenwad rotices. [ Borrower obtains sny form of insurance coverage, not otherwise required by Lender, for damage in, or destrustion
of, the Freperty, such policy shall include a standard mortgage clause and shall name Lender as morigagee andfor as an additional Joss
payee.

In the event of boss, Borrower shal give prorapt notice to e insurance carrier and Lender. Lender may raakes proofoffoss ifnot made
promptly by Bosrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is ecanomically
feasiblz and Lender's security is not lessened, Bluring such repair and restoration period, Lender shail have the ght 1o hold such insurance
proceeds unil Lender bas had an opportunity 1o inspect such Property fo ensare the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promyptly. Lender may disburse proceads for the repairs and restoration in a single
paymes o i 3 series of progress payments as the work s completed. Unless an agresment is made in writing or Applicable Law requires
interest 1o be paid on such Insurance proceeds, Lender shatl not be required to pay Rorrower agy interest or earnings on such proceeds. Fezs
for public adiusters, or othey third parties, retained by Borower shall not be paid out of the insurance proceeds and shail be the sele
ohitgation of Borcowes, If the restoration of repair is not coonomically feasitde or Lender’s security would be lessened, the insurance
proceeds shall be applied to the surs secured by this Security Insiramment, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2

If Bosrower abans?ows the Property, Lender may file, negotiate and settle any available insuranse claim and related matters. if Borrower
does ned respond wiltne 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiaie
and sattle the claim. The 0.3y period will begin when the notice is given. In sither event, or if Lender acquires the Property under Section
27 o otherwise, Borrower terehy assigns to Leader (1) Borrower s rights to any insurance proceeds in aa amount net 1o exceed ihe amouns
unpiid under the Note or this Secardity Instrament, and (b} any other of Borrower's tights (other than the right to any refimd of uneasned
promiums paid by Borrowsr ) under ! insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender may use the insurdncs proceeds either to repalr of restore the Property or te pay amounis uapaid undey the Note of this
Security Instrament, whether of ot e due,

6. Occupaney. Borrower shall ocoepy eatablish, and use the Property as Bomower’s principal residence within 60 days afier the
execution of this Security Instrument and shal cusdinue (o ocoupy the Froperty as Borrower s principal residence for at Ieast one year after
the date of occapancy, undess Lender ctherwise agrses In writing, which cousent shall aot be unseasonably withheld, or unless exiennating
circumstances exist which are beyond Boytower ‘s control,

7. Preservation, Maintenance snd Protection ofihe Property; Inspections. Bomower shatl a0t destroy, damage or impair the
Peapety, allow the Property to deterforate or compmit waste euihie Property. Whether or not Borrower is residing in the Property. Borrower
shall maintain the Property in order to prevent the Property from deferfeirating or decreasing in value due to its condilion, Unless 1t i
deterrained parsuant to Section 3 that repair or resioration 13 not cconomically feasible, Bowowsr shali prompiiy repair the Propenty if
 damaged to avoid further deterioration or damage. If insurance of sondemmation proceeds are paid in connection with damage 0, or the
taking of, the Property, Borrower shall be responsible for repaiting or resiyring the Property endy if Lender has released proceads forsuch
purpises. Lender may dishurse praceeds for the repairs and restoration it a single payment of i & series of progress payments as the work
is compleied. 1 the insnoineg ¢ sondemnation proveeds are not sufficient o renair or restore the Property, Bomewer 18 8ot relioved of
Baorrewer’s obligation for the cummpletion of such repaly or restoratiorn.

Lender or its agent may make reasonable entries upon and inspections of the Proverty, H it has reasonable cause, | ender may inspact
the interior of the improvements on the Property. Lender shall give Borrowes notice (1 tha time of or prior 1o such an interior inspection
specifying such reasonable cause,

3. Borrower’s Loan Application, Borrower shall be in default if, during the Lodn dpplisting process. Bormower or diny persons o
arities aoting &l e divection of Borsewer or with Bogower’s knowledge or censent gave ienally tse, misioeding, o lnnceurade
infrmation or stiements 1o Lender cor failed to provide Lender with maeripl Wfbnbation bn oxaperiin with the Lian Mty
represestations include, but are not imited tw, representations concerning Borrower’s aecupancy ofthe Froperty as Borrower’s principal
residence,

9. Pratection of Lender's Interest in the Property anul Rights Under this Security Instrumend. {3y Barower faiks to perform the
covenants and agresments contained in this Security Instrument, (b)théed s alegal proceeding that might sighilicanly gifect Lender’s
interest in the Property andfor rights undec this Security Instrument {5uch as 2 provesding in bankruptey, probale, Sor cepdemumation of
forfeitare, fur enioreement of 3 len which ruy attain priveity over this Security Instrument er to enforee laws o regulations), o
i Batiower hnsabandoned the Prsary, then Landermiy do and pary for whisesar i eeasonabis or appeoprinie o protect Lenders interedd
3 i Property and rghts suder this Secarily Instrasent, jochding protecting andor assessing the valne of twe Froperty, snd seciring

Vor repaitiay the Property. Leader's sotions can inelude, but are not Hmitad to (uh paying asy sums sepsred By @ Fd winclr has priority.
wvir this Seuuity Instrament; (b appearing in court: and (¢} paving reasonable attorneys’ fees to protect its inferest in the Propesty andfor
rizhts undur diis Security [nstrument, inchuding its secured posiaon in = bankruptoy proceeding, Secanng the Propesty inchudes, but is not
Himited to, entering the Pripesty tn make repairs, change locks, raplace or board up doors and windows, drain water from pipes, climinate

I
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building or other code violations or dangerous conditions, and bave utilities turned on or off. Although Lender may take action under this
Saction 9, Lender does not bave to do 50 and is not under any duty or obligation so do so. 1tis agreed that Lender ineuss no Hability fornot
uking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additionat deht of Borrower secured by this Security Instrument,
These amounts shalf bear interest 3t the Mte rate from the date of dishursement and shall be pavable, with such interest, upon aotice from
Lender 0 Bormmwer requesting payment,

1£this Security Instrument is on 4 ieasebold, Borrower shall comply with all the provisions of the fease. If Borrower soquires fee titie to
the Propetty, the ieasehold and the fee title shall not merge unless Lender ageees 1o the merger in writing.

10. Mertgage lnsurance. H Lender required Mortgage Insarance a5 a condition of aking the Loan, Bomower shall pay the preraiums
required to maitiain the Morigage insurance in effect. T, for any reesen, the Mortgage Insurance coverage required by Lender ceases tobe
available from the mortgage insurer that previcusly provided such insurance and Borrower was required to make separately designated
paymends foward the preminms for Morigage Insurance, Bommower shafl pay the prembans required to obtain coverage substantiaily
equivalent to the Mortgage lnsurance previously in offect, at a cost substantially equivalent to the cost to Borrower of the Mortpage
Insweance previously in effect, from an afternate morigage osurer sedected by Lender. I substantially equivalent Mortgage Wsurance
coverage §s not avaiiable, Borrower shail continue to pay to Lender the amoust of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will socept, use and vetain these payments as a non-refindable loss reserve in iew of
Mortgage Insurance ouch loss reserve shall be non-refusidable, notwithsiasding the [act tha: the Loas is ultimately paid in fall, and Lender
shall nat be required to piy Borrower any interest or eamings on such loss reserve, Lender can o bonger require loss reserve payments if
Morigage insurance coverage (in the amonnt and for the period that Lender sequires) provided by an insurer selected by Lender again
becomes available, is abtained, tnd Lender regnires separately desipnated payments toward the preminms for Mertgage Insurance. If
Lender required Mortzage Insuraite s  condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Morigage Viserance, Borrower shall pay the premivms required to maintain Mortgage Insurance in etfect, or to
neovide i mon-refhadable loss reserve il Lender's requiremment i Mogage Tnsurance endds b actdrdanci with any weitten agreemseat
betwaes Borrawer and Leader providiog (or such tenmination or st ieoninaeris required by Applivable Liw, Mothing i this Soctisu 19
affects Borrower’s obligation to pay kwerestat the rate provided ix the Hote,

Moriuge Insurance reimburses Lender {01 sy entity that purchases (he Note) for certain losses it may inour if Borrower dovs net repay

he Loan a3 agveed, Borrower is not & party o the oruzage Inswrance.

Mortgage insurers evaluate their total risk on 5% such insuranes i force from time 15 time, and may erder into agreements with other
garties that shase o modily their rigk, or seduee Togses. [hiseagree nents are on termd and conditions that are satisfactory to the morigage

nseres aned thie ther party forparties’ o thess agronmiens. § s wints my e the mivrrpage fusurdr i make payinints using any
souseent fanids that the montgigs surd may have avidhint Talizh wgy inclade nunds phiaingd from Mongage Inarance proniuns).

A vesnlt of these apreements, Lomler, amypurchnser of the Mow, another insurer, any minsires; sty vilieh entity, of sny affilisteof
sy of the foregoing, muy reféive (dhvectly or ndivecty ) mouunts gl devive from (or might e characterized as) a portion of Borrower's
paymens for Morigags [nsmane, in eachangs for shariog brmudifying Ui mentgage inswer's risk, o reducing fosses, I such agreenent
provides that an affiliate of Lender tkes 6 shire of 1he bisiwes™s ek exshunie for a shirs of the prefnfums paid to the inswer, the
arrangement s often termed “captive reinsurance.” Furthen ‘

{23} Any such agreements will not affect the amounis that Borrower bas sgreed to pay for Morigage insurasce, or any ofher
terms of the Loat. Sueh agreements will no¢ increase the amaunt Borrawer wilf owe for Mortgage Jusurance, and they will not
entitle Borrower 1o any refund.

(b} Ary snch apresments will not affect the vights Borrower bas —if any - with respect fo the Mortgage Insurance under the
Homeowners Protection Act of 1998 or 2ay other kaw. These rights may inciude (he riplst to receive certain disclosures, lo request
and obtain eanceliation of the Mortgage Insurance, to have the Morigage Insurance terminatod sutomatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were ynearned 3§ the Gme of such caneldntion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mizcelianeous Proceeds are herey assipmed to and shall be paid to
Lendsr, .

if the Property is damaged, such Miscellaneous Procesds shall b tppliod 1 restoration of repaly of ihe B anedy, e restomtion or
repair is economically feaside and Landir s security s notlessened. Dinving snh repair and restorstion poned, Loadey shall Bave the right
ta hokd such Miscelanenus Proceeds pasi Lander has had 20 oppurtuni 16 baspect s Property th essg e v hag been complited i
Lender’s satistaction, provided that such inspection shall be undentahen prompily. Ledey miay pay Kb repales snd restoration oy dingie
disbursernent or in 3 series of progress payments 2 the work is compleded. Unfess Bn agresment &5 mady in wikting o Applicable Law
repires ifizrest to be paid on such b iseciianeous Proceeds, Lende - dball re Be rignired 10 pay Barg vt s ftiebest of earnings onsich
Nfiscellanesius Proceeds. fihe restpeaion or répalr Is not econemvicatty fasi

s Lesider's seongity wonkd bedessened, the Miscelfunens
Proceeds shali be applicd to the sums secured by this Security Instrumen, whether or not then due, with the exoess, i€ any, paid to Borrowsr,
Such Miscellanecus Proceeds shall be apphicd in the order provided for in Section 2,

In the event of & total taking, destruetion, or loss in vatue of the Propenty, the Miscellancous Procesds shal} be apphed to the sums
secured by this Security Instrument, whether or icd then due, with the excess, i any, paid o Boerower,

ft.LINCES- Single Family - Fannia MasFreddie Mac UHIFORM INGTRUMENT with MERS ' Forpl 3014 10t
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in the event of a partial tading, desiruction, or loss i valse of the Property in which the fair market valoe of the Property immediately
before the partial taking, destruction, or foss in value i3 equal 1o or greater than the smount of the soms secured by this Sesunity Instrament
imnediately bedore the partial tsking, destruction, ot loss in vahue, uniess Borower and Lender otherwise agree in writing, the sums secured
by this Security lnsuyurment shaii be reduced by the amount of the Miscellansous Proceads mudtiplied by the following fraction: (a}) the total
arpouns of the sumg seoured immedistely before the partial iaking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial aking, destruction. of loss in value, Any balance shall be paid to Borrower,

fr the event of a partial taking, desiructi(.n, or loss in value of the Property in which the fair market vaiue of the Property immadisiely
belore the pactisl fakiug, destruction, or Fosg in value ig less than the amount of the sums secured inunediaicly before the pantial taking,
destruction, of Joss in valee, uniess Borrewer and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the
sues secured by this Secority Instrument whether o8 pot the sums are then due.

If the Property is ahandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence} offers 1o make an award to settle a claim for damages, Berrower fails to respond to Lender within 3 days afier the date the notice
is given, Lender is anthorized o coliect and apply the Miscellsnes s Proceeds either (6 restontion or repair of the Property o to the sums
secured by this Security Instrument, whether or not then due., “O;Jpo:,in Pariy” means the third party that owes Borrower dliscellansous
Proveeds or the party agains! whom Borrewer has 4 right of action in :cgard 0 Miscellancous Proceeds.

Borrower shall be in default ifany action o proo eedmg, whether civil or eriminal, is begun that, in Lender’s judgment, conbd result in
forfeiture of the Provacty or othey material inpairment of Lender’s interest in the “mpeﬂ’; ar righis under this Security Instrumest.
Borrower can cure suciia defauliand, i aceeleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding
1 be dismissed with asufing that, in Lender’s judement, prechudss forfeiture of the Property or other material impainnent of Lender’s
interest in the Property orrielit= under this Seouriiy Jastrirment. The proceeds of asy award or claim for damages that are atiributable to the
impaiment of Lender’s stoiest i the Propeny are hereby assigned and shall be paid to Lender,

Al Misoellaneous Proceeds Bt are not appiisd 1o resioration or repair of the Property shall be applisd in the order provided for in
Section 2.

12. Borrower Mot Refeased; Forbearsnee By Lender Not 5 Waiver, Extension of the time fov payment or modification of
amortizatiog of the sums secured by this Security Instrement granted by Lender o Borrower or any Sucoessor in hterast of Borrowaer shall
nal operaie 1o refease the Bability of Bomower or any Successors in intorest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Brirower or to refuse to extend tme for payment or otherwise modify amortization of the
sums secured by this Securily Instrument by reazon of any demand made by the original Borrower or any Successors 1o Jnggrest of
Borrower. Any forbewzance by Lender in exercising aly right or remecy mdudmg, without Himitation, Lender’s acceptance of payiments
from third persons, entities o r Successors in Interest of Borsiwer or in amounts less than the amount then dus, shall 5ol be 3 waiver ofor
preclude the exercise ol any right or ramedy.

13. Joint and Several Lisbifity; Co-signers: Successors (d hesipas Hound. Borrower covenants and agrees that Bomower s
obiigaximas and Hability shall be inint and several, However, any barrorey whe co-signs this Security Instrument but does not executa the
Note{a “og-signer™: (a) s co-signing this \m,umy Tnsérarnent only 10 mar ‘gage, gfant and convey the co-signer’s tnterest in the Property
under the terms of this Security Instrement; (b) is not personally obligatsd o pay the sums secured by this Security Iestrument: and
£} agrees that Lender and any other Borrower can agree to extend, mudaf_s, iorkesr or make any accommodations with regard to the terms
of this Security Instrument or the Nofe without the co-signer’s consent,

Subject to the provisions of Section 1§, ary Suceessor in Jnterest of Borrove! who assumes Borrower’s obligations snder this Seciity
Ipstruinent in writing, and is approved by Lender, shall obtain afl of Borvower's rights 244 benelits under this Security Instrument. Borrower
shall not be released from Borrower™s obligations and Habifity uader this ‘Sﬂuul‘ﬁ'}' wotmanent undess Lender agress to such refease in
wiiting. The covenants and agreements of this Security Instrinent shal. bind (except a5 prasidad v Section 20) and berefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in consection with Porvower's default, for the purpose of

protecting Lender's interest in the P:(:gmt» and rights under this Swunt, Instrument, inciuding, but b0 limited &, atterneys’ fees, property
mspectlon and valuation fees. In regard to any other foes, the absernce of E}\{.ii't‘.m autbumy inthis Secum; Instromnentd to charge a specific
fee to Borrower shaii not be construed as a prohbl ion on the chargimg of such fee. Lender may noteharge Sesihat are expressly prohibited
v this Security Instrument or by Applicable Law.

ifthe Loan is subject 10 a law which sets maximum foan charges, and that Jaw is finally interpreted so that'the Tnterest or other boan
charges eoflected or 10 be collected tn connection with the Loan eveed the permitied lmbis, then: (3} any sach Joaishorge shall be reduced
by the amount necessary 1¢ reduce the charge to the permitted Hmit; and (&) any sums already collected from Berrower which exceeded
pumiwd Hamits will be refunded to Borrower. Lender may choose wo make this refund by reducing the principal owed undey the Mote oy by
raaking a direct pavinent 0 Borrower. iF a refund reduces principal. 1he reduction will be treated as a partiai prepayment without any
prepavinent charge {whether or not a prepayment charge ks provided for nraler the Note}, Borrower’s acceptance of any soch refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of suc 1 overcharge.
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13. Notices, All netices ghven by Borrower or Lender in connzetion with this Security Instrument mast be in writing, Any notiee to
Borrower in conneciion with this Security Instrument shall be deamed 1o have been giver to Borrowsey when mailed by first class mail or
when actually delivered fo Boreewer’s notive address if sent by other means. Notice 0 any one Borrower shatl constitute notice 10 all
Berrowers unless Applicable Law expresshy requites otherwise, The notice address shall be the Property Address unless Bomower has
desipaated a substitute notice address by netice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a chunge ofaddress throngh that
specified procedure. There may be only one designated notice sddress ander this Security Jnstrument at any one tiine. Any notice to Lender
shail be given by delivering it or by wailing it by first class mail tc Lender’s address stated herein unless Lender has designated another
address by netics to Borrower, Any notice in conasction with this Security Instrument shali not be deemed to have been given io Lender
witi] actuaily received by Lender. If aay notice requived by this Secarity Instrument is also required under Apphicable Law, the Applicable
Law requirement will satisfv the correspopding reguivement ander this Seonrity Instnament,

16, Governing Law: Severability; Rules of Consirsction. This Secarity lostrument shall be governed by federat law and the faw of
the jurisdiction in which the Property is located, All rights and obligwions contained in this Secudity Instrument zte subject to any
requirements and limitations of Apphicabls Law. Applicable Law might explicitly or implicitly allow the parties 1o agres by contract o it
saight be silent, but such silence shall not be constraed as a prohibition agains! agresrment by contract. In the event that any provision or
clause of this Security Instrement oz the Note conflicts with Appiicable Law, such conflict shall not affect other provisions of this Security
Tstrurment or the Newowiich can be given effect without the conflicting provision.

S5 used i This Secwrlsy Instrument: {2} words of the masculing gender shall reean and hchude comesponding neuter words or words of
the feminine gender; (b} words in the singular shall mean and includs the pharal and vice versa; and (¢} the word “may ™ gives sole discretion
without any obligation o taksany action.

7. Borvower’s Copy. Bortovershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Penefivial futerest in Borrower. As used in this Section 18, “Interest in the Propery” means any
begal or beneficial intersst in the Property; mcleding, but not Hinited to, those beneficial interests transferred in a bond for deed, contract for
deed, instailment sales contract or escrow agieement, the intent of which is the wansfer of titie by Borrower at o foture date to a purchaser.

if il or any pat of the Property o any Interest in the Property s sobd or trassferred (o if Borrowsr is not 2 naturs! person and 2
beneficial interest in Borrower is seld or transforresd) wishowt Lender’s prior written consent, Lender soay cequite immediate payment in full
of all suras secured by this Secarity Instrument. Hawever, this option shall ot be exercised by Lender if such exercise 15 prohibited by
Applicable Law. ‘

If Lender exercises this option, Lender shall give Bor/owaraotice of acceleration. The notice shall provide a perind of noi less than 30
days from the date the notice is given in accerdance with Seciion £5 within which Borrower must pay all sums secured by this Security
Instrument. If Borower fails o pay these sums prior to the expiration of this period, Lender may invoke any resedies perinitted by this
Security Instrument without further notice or demand on Borrowes

1%. Borrower’s Right to Relasiate After Acceferation. [f Borrciwar meets ceriain conditions, Borrower shatl have the nght fo have
enforcement of this Security Instrumeni discontinued af any time prior to theezsliest of: (%) five days before sale of the Property pursuant 1o
Section 22 of this Security [nstrument; (b1 such othex perind as Applicable Lavy migha specify for the termination of Borrower's right to
reinstate: or () entey of a judgment enforcing this Security Justrureent. Those ccodtions are that Borrower: {4} pys Lender all sums which
then would be due under s Secnrity Instrument and the Note s if 1o acceleiation bad occurred; {b) cures any defsull of any otner
covenants of agreements: () pays all expenses incurred in enforcing this Secarity [rstrusnent, including, but ot limited to, reasonable
attorneys’ fees, pigerty inspection and valuation fees, and other fees incurred for the puiposs of profecting Lender’s interest in the Property
and vights undey tiis Securiny Jeamrummeni; and (dhiakes shchatiion as Lender nisy feasinioly vamie 10asuine that Lender's fiterest inthe
Property and rights untder thus Security Istriinent, ed Bogower's obligation 10 pay the g serured by this Securiny Instrament, shaft
continui unchinged mriless 2 ctharwise provided under Applicable L. Lender may reguire that Boarowir pay sk yeinstatemient sims
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money ordst; () certified check, bank check,
treasurer’s cheok of cashier's check, provided any suck check is drewn upon an institation whose deposits sreinsured by a federal ageney,
instrumentatity of entity; o (d) Electronic Funds Transfer, Upon reinstatement by Borrowe, this Security  nstramient aad chligations
secured hereby shali remain fally effective as i no acceferation had eccurred, However, this vight to reinstate hia™ not apply in the case of
aceeleration under Section I8,

25, Sade of Note; Change of Loan Secvicer; Notiee of Grievance. The Note or a partial interest in the Notstingether with this
Security Instrument} can be sold one or more times without prier nofice th Borrower. A sale might result in a change in the entity (knownt as
i s Periodin Payirents dug under the Note and this Security Instrurnent and performs other moenigage loan
; s e ihe Mote, Gibs Seawily sirmen, dnd Applicable Live. Thire also might beang or irerg shanges of the Loan
Serviver prsakand 1 a s of the Note, Hihers is 2 change of the Loun Senviver, Toerower will be grven written notice of the changewhich
will state the name and address of the new Loan Servicor, the address to which payiments shouid be made and any other information RESPA
requives in connection with a notice of ransfer of servicing. I the Mote is sold and thereafier the Loas is serviced by a Loan Servicer other
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0§ I, - 3022




1717415119 Page: 10 of 19

UNOFFICIAL COPY

than the purshaser 6f the Not, the mongige loan 545 vizing oblizaans v Borfower wili remain with the L‘ﬁm" erviveror be ransferedto
a sukcessor e Servicer and dre oot assimed by the Note purchaser, imicss aiherwise pred by the Mote purliaser,

Meither Borrower nor Lender may cummc—.nc..,join, i be foined 10 any judicial action (as 2itheran mdw.dmsi litigan of the member of
a da:s} that arises from the other party 's actions pursuant to this Security Instrumen or that alleges that the other party has breached any
prewi‘ﬁ{dz of, or any duty owesd by rasson of, this Security Instrareent, unti such Borrower or Lender has notified the other party {with such
sntice given in mmph.mc,n with the sequrirements of Seciion 157 of such alleged breach and afforded the other party hereto 4 reasonable
prrid after the giving of such notice tetpke corrective action, [T Applicable Law provides 4 time period which must elapse before certain
ackton can be taken, that tre period wilt be deesned to be reasenable for purposes of this paragraph, The potice of acceleration and
opportunity io cure given to Borrower pursuant to Section 22 and the notice of seceleration given to Borrower pursuant (o Section 18 shald
be deemed to samfy the notice and opportunity & take corrective acuon provisions of this Section 20,

2%, Hazardous Sobstapces. As used i this Section 2 u)“ia?alduus Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by l-nw:mnmcnh. Law and the following substances: gasoling, keyosene, other flamimable or toxic
poirlnay produsts, w0k ;:vestscfé*" arpt Herbisides, ‘"\]ah}a selvents, materials containing ashestos or formaldehyde, and radioactive
ressteriats; b “Eqvitoamantal Lav 'i!’ﬁf&iﬂm?uw« ad b of e Jurisdietion w Here the Property i lopatsd that relate & health, safsty
oy environmental protection, ) fnvm%tm@msu{kai'm‘ rtichimdes iy wwsponge, aetion, rerpedial action, or remoreal action, 3¢ defined in
Envirenmental Law, and (d) an “Environmental { ‘oedizion” means & condition that can cause, contribute to, of otherwise rigger an
Environmental Clearug,

Baorrower shall not o7use or perait the pressnce, use, disposal, storage, or redease of any Hazardous Substances, of threaten to release
any Hazardons Substances! onarin the Froperty. Sorrever shall not do, sor dllesy anyone bz 1o do, anything affesting the Propety (a) that
i5 in vindation of any Ervirotrenial Law, by which crgates an ?;swaz-nmenmlf ensdition, pr{s) which, due to the presence, use, ar releuse
of s Hazar dﬁus Substance, preaier a rondition that adversely affects the value of the Property. The prec a-iuutwn sertences shall not anp}y
12 the presence, use, ar storage on the Fenpary of w w!ﬁqmn'sv °5 Lazardous Substances that are geneaa]iv:ecagmzed to be appropriate
“Hy P vtmswmaa}u e ared 10 Thainiepnre of ihse: Propeity (g td 43, azardons substances in consumer productsh.

Basrrower shall ;@z‘vmg;ﬂv give Levder wiltien autice of {3 Aty investigiian, i, denrand, Towsidl o ot aetipn !rs' any
o recrmnental i fols Audagy o priviii g ol Feinp the i"wpcfh Al oy "!ﬁ"d!’-(i‘}iib “ubstance ve Ereviconmental Law sk
Brravis has st !mfmiw Byarey Evyons :1&:":’rst3C<§f3'ii*w:i rieding bl gt mttf‘d 1, -m‘r apit im;__, Teahing, Hechags relese o
threat of release of any Hazardous Substance, and (97 @y condvmr caused hv s preseome, weeir velease of a Hawadous Substance whish
atheersely affiects the value of the Prepetty, 3 Borrewer lonms, 07 1 m}f;f' o by g §or yegulatory authority, oy any privole
party. that any renoval or mhz,rw;m.d;.mou wiany Hazardons Subsiance affectioy 6 .:{’mp b T nbpessary Bomovrer s %;w;zspii'v i\zkes
il poesssury remezdial Sclions ih accordance with Envhoniiestal Lo, T\e;ﬂtmh rein a?mli cragre oy obligution an Lesder for o
Environmental Cleanup.

NOH-URNIFORM COVENANTS. Borrawer and Lender furlier covenant and agree as follows:

22. Acesberation; Remedies. Lender shall give notceic Borrewdrpiior io acceleration following Borrower's breach wiiany sovenant
U ageRIn iy this Ss,cam sy Yosteument {mt not prior mp audelorat.on urder wbtwn I8 unless f«;}“l(a abite Law provides, sibeswise). The
notine shall specific cayihe defili (b the aetion {qu&d 1o cure he definds (0 adate, vot less than 3 days from the dase the notice is
given to Barrewer, fy whichshe mmaimsw be: Ghared; sl 161 that 2] !zxr:to" fe iz defimlt on or befire the dats speciiled) in ths Botice
maﬂ esult in acesieration of the sume séouced By this Secubity Insiviment, forectosure by iudicial procesding and sale of the ?ropbrty The
‘wance shish forsher. Jefore Boirower of the right o reinsiae afier scoderation and the right to assert in ihie foreskemrs proveeding e
sempenisence of'a definii or gy other defense " farronear o acerletativa and foreclosere AF the definlt is not cured on erbelose dw Shte
speiifed o the reiee; Lenderatits option iy reGuire jemediale pramiod. i fdtof afl striz s xcared by s Secority. Instrament withow
fw1=w{ demand pndapay foracloss ﬂus Secumy instriment by pudivial procecding. Leader shal’ ot iniitled to collent #] g’{peia‘,va spowred
v pursuing the remedies provided i s Secion 21 mchading, byt o limded 1, reasonable w1 By’ foos and wosts of tide evidence,

e

23, Release. Upon payment of 2l soins seineed by this Sedurty dmument Le et shalt selegie ihis Security Instomesnt. Hooower
shall piy pny focoydution oosts. Lender sy whrgy Boryawer 4 fa {in releasing this Becurity Instrument, bu! orly if this foe is paiil to
dhind paey for services rendired and the churging of 18 fow is Permitied under Appliable L.

24, Waiver of Homestead, In accordance with Ulinois law, the Bomower hereby reléases and waives all righes nnder and by virtue of
the IMincis homestsad exemption iaws.

3. Placemment of Collsteral Protection Insurance, Unless Borrower swovides Leader with evidence of thie vurance coverage
requzrec by Borrewer’s agreement with Lender, Lender may purchase insurswe at Busmower’s expense To profeit Lender's intossts i
Borrawer’s collateral. This insarance may, but need not, protect Borrower’s interests. The coverage that Lender parchascs may not pay any
ciaim that Borrower makes or any claim that s made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bowrower has ohtained insurance as reguired by
Farrower's and Lender's sgreement. If Lender purchases insurance for the collateral, Berrower will be responsitle for the costs of that
insurance, including interest and any other charges Lender may unpose is coonection w ith the placement of the insurance, sntii the effentive
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date of the canceliation or ex piration of the insurance. The costs of the insurance may be added o Borrower’s toal nuistanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrewer may be abile to obtain o is o,

BY SIGNING RELOW, Borrower accepts and agrees 1o the terms and covenants eomaimed in this Security Instrument and in any Rider
cuted by Borrower and recorded with i

WHnesses:

Witness ' -Winess
{Heal) o ) (Seal)
~Borrower ~Bomrower
; i
i b N
STATE OF ILLINGIC, Lo S Conaty 82
. b A ,‘;« V111 / : " i ’* ; : i . a Notary Public in and for said county and state do heveby ceriify that Ryan Kall, personally

kn(aw'a w 2 16 be t}‘a sama »_rson{s) whose name(s) isfare subscribed to the foregoing instrument, appeared before e this day In person, and
acknowiedged that he/s,he.’th; sianad and defivered the said instrument as his/her/their free and volimdary act, for the uses and purposés therein
set forth,

g ¥ho
{iven nader my hand and cﬁic'ai ﬁe"ﬁ s ﬁf"“"

o
ety o
[ETEER- 3

day of ii}nf £ ;

Mty Comanission &.xpu‘es:_ AL ?éﬂ ol

4
ﬁw’ﬁ s,,,é/f g/’%j’l’ Vo d

A

Mg Public

Laan nrigimator {organizationy: Perl Morigage Ine; MMLS & 18068
Loan oeignator {individuall: Barry 8 Schwarts; NMLE #: 197928

;WW P S Pt
Sf’?k AL SER,

_ MANTHA 5 RN
4 1R
;, NOTAR’Y Fijﬁﬁun"nw OE ;'i’ 5

mimws 3
4 S0 éi%"@z"b SR

Ny w’wdwﬁ
HEINERS- Single Fansly - Fannie MaefFraddie Mac UNIFORM INSTRUBENT with MERS Foem 3044 4007

Page 100f 1
108 e - 33782



1717415119 Page: 12 of 19

UNOFFICIAL COPY ..cuumter 1750

EXHEBIT A7

LEGAL DESCRIPTION

UNIT 3 TOGETHER WITH THE EXCLUSIVE RIGHT TGO USE GARAGE SPACE (-3 AND
STORAGE SPACE 8.3, BOTH LIMITED COMMON ELEMENTS [N 2625 WEST CORTEZ
CONDOMINIUMS AS DELINEATED ON THAT SURVEY OF THE FOLLOWING DESCRIBED
LAND, TO WIT: LOT 7 IN BLOCK 3 IN WATRISS SUBDIVISION OF THE SOUTH 1/2 OF
THE NORTEWEST 1/4 OF THE SOUTHEAST 14 OF SECTION 1L, TOWNSHIP 39 NORTH.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 115 FEET
THERECT) IN COOK COUNTY. LLLINOIS; WHICH S5URVEY 15 ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED NOVEMBER 7, 2002 A8
DOCUMENT MO, 0021233198 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DEFINED AND SET FORTH IN THE DECLARATION OF
SURVEY, ALL 1V COOK COUNTY, ILLINOIS.

16-01-413-054-1003
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Loan Number: 10 1104Ph 125285
MIN: 100120002001256402

CONDOMINIUM RIBER

THIS CONDOMINIUM RIDER s made this 23rd day of June, 2817, and is incorporated info and shail
be deemed to amend and supplémert-the Morigage, Deed of Trust, or Security Deed {the “Security
Insteuroent™) of the same date given by the nndersigned (the “Borrower”} to secure Borrower’s Note to

Peod Mortgage Ine.
{the “Lender”} of the sarme date and covering the Prcpert) described in the Security [nstrument and focated at:

2628 W Corer St # 3
Chicago, 1LLINGIS 00322
(Proparty Address)

The Proparty inciudes a umit in, together with ap undivided Inter2st in the common elements of, a
condominium project known as:

2628 Wesi Cortez Condominiutms
(Name of Condominium Project}

(the “Condominium Project™. If the owners association or other entity which acts fur the Condominium

Praject (the “Owners Association”) holds title t¢ property for the benefit or use of 115 members or

shareholders, the Property also inchudes Borrower’s inferest in the Owners Association and thewses, proceeds

arsd henefits of Borrower’s inferest.

CONDOMINFUM COVENANTS, In addition 10 the covenants and agresmenis made in the Security
frstramnent, Borrower and Lender further covenant and agree as follows:

ML TISTATE CONDOMINIUM RIDER-Single Family- | | " Form 3140 1101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .7

P
¥

o
Af
iy
5
1 .
“ A
2 v ere
i

e
woedig

Paga1ci3 ¥
. . r
DS, e, Boroweris} initials 2, 5.

e



1717415119 Page: 14 of 19

UNOFFICIAL COPY

A. Condominium Obligatioas. Borrower shall perform all of Bomrower’s obligations under the
Condominium Project’s Constitent Docements. The “Constituent Documents™ are the: (i) Declaration or any
other document which craates the Condomintum Project; (31 by Jaws; (i) eode of regulations; and (iv} other
equivalent docutments. Borrower shall prompely pay, when due, all dues and assessmenis inposed pursuand to
the Constiteent Dotuments.

B. Propertv Insarance. 50 long s the Ownars Associstion maintains, with a generally accepted
insurance carrict, 4 “mastes” or “blasket” policy on the Condominium Project which is satisfactory to Lender
and which provides ipsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any ouher hazards, inchuding,
bui not limited to, carthquake's and floods, from which Lender requires insurance, then: {i) Lender waives the
provision in Section 3 fortue Periodic Pavment to Lencer of the yearly premiun: instaliments for property
insurance on the Property; and (i7) Horrower’s obdigation under Sectfon 3 to maintain property nsurance
coverage on the Property s deeried sauisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires a5 a condition of this waiver can change during the term of the foan.

Borrower shall give Lender prompt actizeofany iapse in required property insurance coverage provided
by the master or blanket poiicy,

Ir: the event of a disiribution of property insurnce proceeds in lieu of restotation or repair following a
Joss o the Property, whether te the unit 0r to comman e'ements, any proceeds payable to Borrower are herehy
assigned and shall be paid 1o Lender for application o {izsums secured by the Security Instrument, whether
or not then dus, with the exeess, if any, paid to Borrower,

€. Public Liability Insurance. Borower shall take such actions o may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acesptable in form, amount, and extent of
coverage to Lender,

D, Condemnation. The proceads ol any award or claim for damages, direct 5r consequential, payable to
Borrower in connection with any condemnation or ether taking of &l or any part of ths Property, whether of
the unii or of the common elements, or for any conveyance in hieu of condemmation, are nersby assignad and
shall be paid to Leader. Such proceeds shall be apphied by Lender to the sums sectveu Uy the Security
fnstrument as provided in Section H

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lesdes’s prier
written consent, either partition or subdivide the Property o consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonmerd or tenmination required by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by condemuation or eminent domain; (3t) any
amendmert to any provision of the Constituent Bocurients if the provision is for the express benefit of

errie-

MULTISTATE CONDOMINIUM RIDER-Single Family- ' Form 3140 101

Fannie MacFreddie Mas UNIFORM INSTRUMENT 7y
- i
Page 20f 3 WY

S, Inc Borrowerls) Initials 5. % .........
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Lender; {iii) tennination of professionzl management and assumption of self-management of the Owners
Association; or {iv) any action which wouid have the effect of rendering the public lability insurance
coverage maintained by the Owaers Association unaccepiable to Lender,

F. Remedies. 1l Borrower does not pay condomininm dues and assessments when dus, then Lender may
pay ther, Aavamounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by the Recurity Instrument. Untess Borrower and Lender agree to other tenms of paymen, these
arnounts shall basr interest from the date of disbursemen: at the Note rate and shalf be payable, with interest,
apon notice fronLeader to Borrower requesiing paysent.

oo iSealy (Seal)
-Borrower Borrower
MULTISTATE CONDOMINIUM RIDER-Single Fanily- N | Form 3146 1

Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT
Pags dcf2
105, dnc.
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MIN: 10012006 001256402

Loan Number: 1811704 PMIZEZE5

FIXEDWADJUSTABLE RATE RIDER

{LEBOR One-Year Yudex (As Published 1o The Walf Street Journali-Rate Caps)

THIS FIXEDVADIUSTABLL RATE RIDER is made this 23rd day of Jume, 2017, and is
incorporated inde and shall be deemed to amend and supplerent the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of ¢ tame date given by the undersigmed (“Borrower™} to secure
Baorrower’s Fixed/Adjusiable Rate Note (810" MNote™) 1o

Peout wiorigage Ine,
(“Lender™) of the same date and covering the propaty deseribed i the Security Instrument and located at:
2025 W Colte St H 3
Chicags, FLLINGIS 60622
{Property Address)
THE NOTE PROVIDES FOR A CHANGE IN BORROWCR'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTe LIMITS THE AMOUNT

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWERWILIST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreenients mads in the Secunity
Instrument, Borrower and Lender further covenant and agres as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.373%. The Note also previder for a change in
the initial fixed rate fo an adiustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE ARD MONTHLY FAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate T will pay will change (o an adjustable mterest wate on the Ist day of
Julw, 2024, and the adjustable interest rate T will pay may change on that day every 12th month
thereafier. The date on which my initial fixed interest rate Lb&!‘lg:ﬁ 10 &1 aqusiah[e interast rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.™

M TS TATE FIEDAD ST B B HE TE I ER T WET Trey PATES T ?ﬁ”ﬁﬂ’fﬁ“ Bt
Fannie Mas UNIFORM INSTRUMENT Pags tof4 1% {rev. 816}
IS, tnc. Borrower{s) initials :;;“" ,,,,, o
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” ig the average of interbank offered mates for one-year U.S. dollar-depominated deposits in the
London market (“LIBOR™), as published in The Woll Streot Journal. The most recent Index value
svailabie as of the date 45 days before sach Change Date is catled the “Current Index,” provided that if
the Current Index is fess than zero, then the Current Index will be deemed t be zero for purposes of
catculating my interest rate.

if the Irdex is no Jonger available, the Note Holder will choose a new index that is based upon
comparable imormation. The Note Holder will give me netice of this choice,

{C) Caleuation of Changes

Before each Onange Date, the Note Holder will caleulate my new interest rate by adding TWO AXD
ONE FOURTH (er.entage poinis {2.250%) (the “Margin”) 1o the Current Index. The Note Holder will
then round the resuit o this addition 1o the nearest one-eighth of one percentage point {0.125%), Subject
to the lmits stated in Scctian 4(1) below, this rounded amount will be my new interest rate until the pext
Change Date,

The Note Halder will then determine the amount of the monthly payment that would be sufficient fo
repay the unpaid principal that 1oy expected to owe af the Change Date in fufl on the Malurity Date af
my new interest rate in substantially equal payments. The resull of this calculation will be the new amount
of my monthly payment.

{D) Limits on Interest Hate Changis
The interest rate | am required to pay at the first Change Date will not be greater than 8.375% or fess than
2.250%. Thereafter, my adjustable interest rate will nevar be increased or deereased on any single Change
Drate by more than TWO percentage points from tre rate of interest I have been paying for the preceding
TWELVE months. My interest rate wili never be grezier than 8.375% or less than the Margin.

{£) Effective Date of Changes

My mew interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date-aiter the Change Date uniil the amount of
my monthly pavment changes again.

(¥} Motice of Changes

The Mote Holder will deliver or mail 1o me a notice of any changes ¥ oy initial fixed interest rate 10
an adjustable interest rate and of any changes in my adjustable interesitase before the elfective date of
any change. The notice will include the amount of my monthly payment, ary plormation required by law
to be given 1o me and also the title and telephone number of a person who wiil answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOAROWER

}. Until Borrower’s initial fixed interest rate changes 1o an adjustable inferest rale wnder the terms
stated in Section A abave, Uniform Covenant 18 of the Secority Instrument shalf read as folidws.

Transfer «f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower 4t 4
future date to a purchaser.

If a3l o any part of the Property or any {nterest in the Property is sold or wansfared (or if
Borrower i3 not a natural person and a beneficial interest in Borrower is sold or transierred)

OISt TE P EDRLIUSTARLE RATE RIDER “WaT Une-Veu LIBOR SRge Tamiy T kLTl
Fannie Mas UNIFORM INSTRUMENT Pagz 2cf4 W/ % {rev. B/16}
D3, inc. Borrower(s) Eﬁééiaifs%:;‘t;
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withoat Lender’s prior wiitten consent, Leader may require mmmediate payment in full of alf
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is pmhibiaed by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 13 within which Borrower must pay all stans secured by this Security Instrimmens. 1Y
Borrower fails to pay these sums prior to the expivation of this period, Lender may wvoke any
remedies permitted by this Security Instriment without further notice or demand on Borrower,

2. When Borrower’s Initial {ined interest rete changes th an adjustable intesest rate under the terms
stated in Section A above. Lniform Covenant 18 of the Security Instrument deseribed in Section B
above shall then tcese 1o be in offect. and the provizions of Unifomm Covenant 18 of the Seconiy
Insirment shall poaniended to read as follows:

Transfer of the Ptoperi} or # Beneficial Interest in Borrower, As used in this Section 13,
“Interest in the Propesty “omeans any legal or beneficial interest in the Property, including, but ant
limited to, those beneticial interests transferred in 2 bond for deed, contract for desd, mstallmcnt
sales contract or escrow agrcenent, the intent of which is the trapster of title by Bomrower at 2
fisture date to a purchaser.

If alf or any part of the Proyerty or any Interest in the Property is sold or ransferred (or if
Borrower is not a natural person aad a beneficial interest in Borrower is sold or transferred)
without Lender’s prxor written consert, Lender may reqmre immediate paymend in fall of alf
snms secared by this Security Instrument, Jiowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Jaw, Lender also shall not exercise this option if.
{(a) Borrower causes to be submitied to Lendor information requived by Lender to evaluate the
intended transferee as if & new Inan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be npaircd by the foan assumption and that the risk of
a breach of any covepant or agreement in this Seourlty Jastiement is acceptable to Lender.

To the extent pemmitted by Applicable Law, Lendér imay charge a reasonable fze as 2
condition 1o Lender’s consent 1o the loan assumption. Lender aleo may require the transieree 1
sign an dssumiption agreement that is acceptable to Lender and that ob!’gates the transferse fo
keep all the promises and agreements made in the Mote and in this Seourity Instrument. Borrower
will continue to be Ubh&,diﬂd under the Nole and this Security insirwmr! usless Lender releases
Borrower in writing.

If Lender exercises the option to require bomediste payment in full, Lender shall grve
Borrower notice of acceleration. The notice shall provide a period of not lese'thap 30 days from
the date the notice is given jo sccordance with Section 15 within which Borrovser st pay all
sums secwred by this Security Instrument. I Borrower fails to pay these swrns neice o the
expiration of this period, Lender may invoke any remedies permitied by this Security tpstrument
without further notice or demand on Borrower.

R TIGTAT SIUSTABLE RATE RIDER — W5 One-Vear LIBUR - Thae Famly Form $i84 St
Fanmic Mae UNIFORM INSTRUMENT Page 3 0f4 (rev. 6/16}
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AT SIGNIFEG BELOW, Borrower accepis and agrees to the terms and covenants confained in this
ihedgsiiaiiable Rate Rider,

i8eal) {Seal)

-RBorrower ~Borrower
{Sign Original Only)

WULTSTATE FYEDADIUSTABE RATE RIDER —Wel UnieYear LBOR - Hingk Fandy Form 3187 Bl
f;%nln e Mae UNIFORM INSTRUMENT Paredof 4 {rev. 6716}
35, Ine.



