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The property identified as:

Address:
Street: 4057 W. Lawrence

Street line 2:
City: Chicago State: IL

Lender Small Business Accountax, Ltd -

Borrower: Saad Investments Group, LLC

Loan / Mortgage Amount: $900,000.00 .

This property is located within the program area and the transaction is exempt from the requiremenits’of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

1

Certificate number: BA5BCFF5-0097-440A-889F-F3A65302380F

“PIN: 13-15-206-001-0000

ZIP Code: 60630

Execution date: 6/27/2017
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After Recording Return To:

O’Keefe, Lewis & Bruno, P.C.
9239 Gross Point Road
Skokie, IL 60077

[Space Above This Line For Recording Data

a

MORTGAGE
DEFINITIONS

Words used in multiple sectiozis of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in
this document are also provided in Sectian 16.

{A)  “Security Instrument” means this docursant, which is dated June 8, 2017 together with
all Riders to this document.
(B)  “Borrower” Saad Investments Group, LLC

(C}  “Lender” is Small Business Accountax, Ltd., Lender’s address is 2608 W. Peterson Ave.,
Suite 201, Chicago, IL.

(D)  “Note” means the promissory note signed by Borrower and'dated June 8, 2017. The
Note states that Borrower owes Lender Nine Hundred Thousand Dollais {U:S. $900,000.00) plus
interest of Fifteen Thousand Seven Hundred Fifteen ($15,715.00) Dollars.o=r month. Borrower
has promised to pay this debt in regular Periodic Payments and to pay thie debt in full by
January 8, 2018. If not paid by that date there is a default penalty of One Hundres Thousand
($100,000) Dollars plus monthly interest after January 8, 2018.

(E) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.” .

(F) “Loan” means the debt evidenced by the Note, plus interest, due under the Note, and
all sums due under this Security Instrument, plus interest.

(G} “Riders” mean all Riders to this Security Instrument that is executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

~[] Adjustable Rate Rider O Condominijum Rider [J Second Home Rider
1|Page . - : ' o
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O Balloon Rider [J Planned Unit Development Rider O Other(s) [specify)
(3 1-4 Family Rider {3 Biweekly Payment Rider

{H)  “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a
condominivm association, homeowners association or similar organization.

() “Electron'c Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephontc ixistrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial initiwtion to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and zutomated clearinghouse transfers, |

(K} “Escrow Items” means those iteirc that are described in Section 3.

{L)“Miscellaneous Proceeds” means any coripensation, settlement, award of damages, or
proceeds paid by any third party (other than-insurance proceeds paid under the coverages
described in Section 5} for: {i) damage to, or destructien of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or coadition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lende: against the nonpayment of,
or default on, the Loan. “ /

(N)  “Periodic Payment” means the regularly scheduled amount due-ior fil principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q)  “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sea ) and
it’s implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

zlp .; ge .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
{ii) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
and Lender’s successors and assigns the following described property located in the City of
Chicago, State of iliinois, o : .

See attach.od Jegal description
Which currentiy ras the addresses of:

4057 W. Lawrence, Chicagn, IL
PIN 13-15-206:001—0000,
4055 W. Lawrence, Chicago, ||
PIN 13-15-206-002-0000
4051 W. Lawrence, Chicago, IL
PIN 3-15-206-003-0000.

TOGETHER WITH all the improvement.. now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now br hereafter a part of the property. All
replacements and additions shall also be covered Jy-this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has_the right to mortgage, grant and convey the Property.and that the Property is
unencumbered, except for encumbrances of record. Borrower wzrarts and will defend
generally the title to the Property against all claims and demands, subject t2any encumbrances
of record. ' ' ' ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national usé.and non-

uniform covenants with limited variations by jurisdiction to constitute a uniforny Zecurity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lende

3m|#i“9“a ge .
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unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the
notice provisions in Section 15. Lender may return any payment or partiai payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment.or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ¢i prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is nut Gbligated to apply such payments at the time such payments are accepted. If
each Periodic Payrient is applied as of its scheduled due date, then Lender need not pay
interest on unapplieu funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Lzan current. If Borrower does not do so within a reasonable period of
time, Lender shall either app!y <ach funds or return them to Borrower. If not applied earlier,
such funds will be applied to the ‘outstanding principal balapce under the Note immediately
prior to foreclosure. No offset or ciai:n which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of .Pavménts_ or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Leadesshall be applied in the following order
of priority: (a} interest due under the Note; {b) principaldue under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and_taen to reduce the pri'nrt_:ipa,l
balanceofthe Note, "+ *7 o ol e DTS e

If Lender receives a payment from Borrower for a delinquent Period’c Fayment which
includes a sufficient amount to pay any late charge due, the payment may be 7prlied to the
delinquent payment and the late charge. If more than one Periodic Payment is #itstanding,
Lender may apply any payment received from Borrower to the repayment of the Veriodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. ot

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount,
of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
4lPage |
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Payments are due under the Note, until the Note is paid in full, a sum (the “Funds”} to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts <052 paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Leiiten waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Gicrrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and-where payable, the amounts due for any Escrow Items for which
payment of Funds has been woived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments ard o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to Fay the amount due for an Escrow item, Lender
may exercise its rights under Section 9 and pav si:ch amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suci zimount. Lender may revoke the waiver
as to any or all Escrow items at any time by a notice given/in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all fands.-and in such amounts, that are
then required under this Section 3. I " PR

Lender may, at apy time, collect and hold Funds in an amoun \s) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (h} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditwies of future
Escrow Items or otherwise in accordance with Applicable Law. o N

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of

5|Page
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the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. If there is 3 shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon pavimznt in full of all sums secured by this Security Instrument, Lender shall
promptly refund to/borrower any Funds held by Lender.

4. Charges;-Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rerits on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To titr extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Secticn3. ' '

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to.the payment of the obligation secured by
the lien in_a manner acceptable to i.en_der, but only 55 long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or deferids against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevest the enforcement of the lien
while. those proceedings are pending, but only until such piaresdings are concluded; or (c)
secures from the holder,of the lien an agreement satisfactory to leder subordinating the lien
to this Security Instrument, 'If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. .Within 10 days of the date on which that notice is given, orrower shall
satisfy the lien or take one or more of the actions set forth above in this Sectiona .~ - -

Lender may require Borrower to pay a one-time charge for real estate tax verifization
and/or reporting service used by Lender in.connection with this Loan, R

5. Property Insurance. . Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,”-and any pt‘her hazards including, but not limited to, earthqu_akes_,al).d
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
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require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapping or
similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone
determmatlon resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance-coverage, at Lender’s option and Borrower’s expense. Lender is under no oblrgatron
to purchase.any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migri nr might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Progerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migiit significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts diskursea by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security instrument. These amounts shall bear interest at the Note
rate from the date of disbursemeni2id shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen:.

All insurance policies required by Lencer and renewals of such policies shall be subject
to Lender’s right to dlsapprove such policies, shal’ irclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona lo<s payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticcs. If Rorrower obtains any form of
insurance coverage, not otherwrse required by Lender, for- damase to, or destruction of, the
Property, such pohcy shall mclude a standard mortgage clause =nd shall nname Lender as
mortgagee and/or asan addltaonal Ioss pavee S SR : '

In the event of loss, Borrower shall give prompt notice to the insuranve carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Uwless Lender and
Borrower otherwuse agree in writing, any insurance proceeds, whether or not the -wderlymg
insurance was requrred by Lender, shall be apphed to restoration or repair of the I—.rpe rty, if
the restoration. or repair is economlcally feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shalf have the right to hold such insurance proceeds .
until Lender has had an opportunlty to inspect such Property to ensure the work has been
completed to Lender s satrsfactron provided that such inspection shall be undertaken
promptly Lender may dlsburse proceeds for the reparrs and restoration in a single payment or
in a series of progress payments as the work is completed Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shaII be the sole obllgatron of Borrower If the restoration or repair is not

7|Page
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economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. in either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (z) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts ungaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other tiiar the right to any refund of unearned premiums paid by Borrower) under all
insurance policies coviring the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaiu under the Note or this Security Instrument, whether or not then due.

6. Occupancy.  Borrower shall occupy, establish, and use the Property as
Borrower’s principal place of busingss within 60 days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s principal business for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protéciion of the Property; Inspections.
Borrower shall not destroy damage or impair the Properiy, allor the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is cr wnducting a business at the
Property, Borrower shall .maintain the Property in order to (pravent the, Property. from
detenoratmg or decreasnng in value due to its condition. Unless it 1s “‘*nrmmed pursuant to
Section 5 that repair or restoration is not economically feaS|bIe Borrower hall promptly repair
the Property if damaged to avoid further deterioration or damage. /It insurance or
condemnation proceeds are paid in connection with damage to, or the taking ui..ch2 Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendei k25 released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorzicn in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relleved of Borrower s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
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application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Intrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, preusce, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over (ni; Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Froperty, then Lender may do and pay for whatever is reasonable or
appropriate to protect-cénder’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lerider’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which w25 priority over this Security Instrument; {b) appearing in
court; and {c) paying reasonable attorn2y:’ fees to protect its interest in the Property and/or
rights under this Security Instrument, incluging its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not linlitec to, entering the Property to make repairs,
change locks, replace or board up doors and ‘wirdows, drain water from pipes, eliminate
building or other code violations or dangerous conditieas, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lerapr does not have to do so and is not
under any duty or obligation to do so. It is agreed that Leiider incurs no liability for not taking
any or aII actions authorized under this Section 9. E L

Any amounts dlsbursed by Lender under th|s Sectlon 9 shall besome addmonal debt of
Borrower secured by this Securnty Instrument. These amounts shall bear initerest at the Note
rate from the date of disbursement and shall be payable with such interest, upm notice from
Lender to Borrower requestmg payment ' :

if this Security Instrument is on leasehold, Borrower shall comply with all the pravisions
of the lease. If Borrower acquires fee title to the Property, the Ieasehold and the fee tltre shail
not merge uniess Lender agrees to the merger |n wntmg

10. Assngnment of Mlscellaneous Proceeds; Forferture All Msscellaneous Proceeds
are hereby a551gned to and shali be pard to Lender. . - -

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Mlscellaneous Proceeds unt|l Lender has had an opportunlty to mspect such

9|Page.
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Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with the excess, if any, paid to ‘

Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Troceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, with the excess, if any, paid to Borrower.

In the event of a-gartial taking, destruction, or loss in value of the Property in which the
fair market value of the Prope:t, immediately before the partial taking, destruction, or loss in
value is equal to or greater than tiie'\amount of the sums secured by this Security Instrument
immediately before the partial taking destruction, or foss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the Miscellaneous Proceed; multiplied by the following fraction: (a) the total
amount of the sums secured immediately befcre the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property lmmedlately before the partlal takrng,
destructron or loss in value. Any balance shall be pair’'t2 Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the
fair market value of the Property immediately before the par.ial 12king, destruction, or loss in
value is. !ess than the amount, of the sums secured lmmedratey aefore the partial taking,

destructlon or loss in value, unless Borrower and Lender otherwis< aeree in writing, the

Mlscellaneous Proceeds shall be applled to the sums secured by thls secunty Instrument_

whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Eorrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settieaclaim
for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrower

Miscellaneous Proceeds or the party agamst whom Borrower has a rrght of actlon in regard to

M:scellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s mterest in the Property or nghts under thls Securlty Instrument

10|Page ‘
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Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

11. ~ Forrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for paymeni or modification of amortization of the sums secured by this Security
Instrument granted &y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Bapility of Borrower or any Successors in Interest of Borrower. Lender
shall not be requ:red te-commence proceedings against any Successor in Interest of Borrower ;
or to refuse to extend time for pzyment or otherwise modify amortization of the sums secured
by this Security Instrument by rezson of any demand made by the original Borrower or any
Successors in Interest of Borrower. ~Any forbearance by Lender in exercising any right or
remedy including, without limitation, lerdar’s acceptance of payments from third persons,
entities or Successors in Interest of Borrovier or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercis2 of any rrght or remedy.

12.  ‘Joint and Several Liability; C o-srgners, Svzcessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations ard liability shall be joint and several.
However, any Borrower who co- signs this Security Instrument bt does not execute the Note (a
co-5|gner '}: (a) is co-signing this Security Instrument only to mortdage, grant and convey the
co-srgners interest .in the Property under the terms of thlS Sec J.‘l‘u Instrument (b) is not
personally obllgated to pay the sums secured by this Security Instrummt and (c) agrees that
Lender and .any other Borrower can agree to extend, modify, foravar or make any
accommodations with regard to the terms of thrs Securlty Instrument or. the w012 W|thout the
co- srgnersconsent s S : o ' :

| Subject to the provisions of Section 18, any Successor in Interest of Borrowan who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Secunty Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall blnd (except as provided in Section 20) and benef t the successors
and assrgns of Lender

13.  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Secunty Instrument mcIudlng, but not hmrted to, attorneys

11!Page
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fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected 4 iro'n Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may <hzose to make this refund by reducing the principal owed under the Note or by
making a direct wavment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial or¢ payment without any prepayment charge (whether or not a prepayment
charge is provrded for ader the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrcweer will constitute a warver of any rrght of actron Borrower mrght have
arrsmg out of such overcharge :

14. Notrces All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any nctize to Borrower in connection with this Security
Instrument shall be deemed to have been fiven to Borrower when mailed by first class mail or
when actually delwered to Borrower’s notice zddress if sent by other means. Notice to any one
Borrower shall . constrtute notice to all Borrowrs unless Appllcable Law expressly requires
otherw:se .The notice address shall be the Property Ad dress unless.Borrower has desrgnated a
substrtute “notice . address by notice to Lender. Borrowrr shall promptly notrfy Lender of
Borrower s change of address. If Lender specifies a proceuure for reporting Borrower s change
of address, then Borrower shall .only report a change of adorass through that specrfled
.procedzure__ There may be only one desrgnated notlce address und' ij,,his Secu Y, lnstr ! nt at
1e tir _ ""rt by fll‘i__
marl to Lender s address stated herem unless Lender has desrgnated anothe address by | notrce
to Borrower Any notrce in connectlon with, thrs Securrty Instrument shall not he deemed to
have been given to Lender untrl actually recerved by Lender 1f any notice .er...lred .by this
Security Instrument is also requrred under Applrcable Law the Applrcable Law requ' ement wrll _
satrsfy the correspondrng requrrement under thrs Securrty Instrument ' : : '

) 15 Governrng Law; Severabrlrty, Rules of Constructron. This Security Instrument
shall be governed by federal law and the law of the jurrsdlctron in which the Property is located.
All rrghts and oblrgatrons contarned in thrs Security Instrument are subject to any requirements
and. lrm{_atrons of Applrcable Law Appilcable Law mrght explicitly or: |mplrcrtly allow the parties
to agree by contract or it mrght be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflrctrng provision.
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As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

16.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

17. . Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “inferest in the Property” means any legal or beneficial interest in the Property,
including, but nornnited to, those beneficial interests transferred in a bond for deed, contract

for deed, installment sales contract or escrow agreement, the lntent of WhICh is the transfer of .

title by Borrower ata fume date toa purchaser

If aII or any part of the Preperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person-and a beneficial interest in Borrower is sold or transferred)

without Lender’s prior written consept; Lender may require immediate payment in full of allf

sums secured by this Security instrumicnu _However, this option shall not be exercised by
' Lender if such exercise is prohibited by Appiizable Law.

If Lender exercises this option, Lender ;hal' give Borrower notice of acceleration. The
notice shall provide a period. of not less than 30 oays from the date the notice is given in
accordance with Section 15 within which Borrower st pay all sums secured by this Security
Instrument. If Borrower fails to.pay these sums prior te/the expiration of this period, Lender
may invoke any remedies permrtted by thls Securrty Ins*fument wnthout further notlce or
demand on Borrowe_r__ BRSO E R (2 DA AR

18, - BorrouJer"s__'Right to Reinstate After Acceleration, 'if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of tnis Security Instrument
dlscontlnued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this, Securlty Instrument; (b) such, other period as Applicable Law
might, specnfy for the, termmatlon of Borrower S nght to relnstate, or. (c) entry Cl 7 udgment
enforcmg this Securlty tnstrument .Those conditlons are that Borrower (a) pays lender all
sums whrch then would be due under this. Secur:ty lnstrument and the Note as il no
acceleratlon had occurred (b) cures any default of any other covenants or agreements {c) pays
all. expenses mcurred in enforcmg this Securuty Instrument mcludmg, but not I|m|ted to,
reasonable attornevs fees, property |n5pectron and valuation fees, and other fees mcurred for
the purpose of protecting Lender’s interest in the Property and rights under this Securlty
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the followmg forms as selected by Lender

‘.13|Page




1717949016 Page: 15 of 19

UNOFFICIAL COPY

{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

19.  Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times withiout prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Sérvicar”) that collects Periodic Payments due under the Note and this Security
Instrument and_ueirforms other mortgage loan servicing obligations under the Note, this
Security Instrument, ar.d Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a suie of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice o1 the change which will state the name and address of the new Loan
Servicer, the address to which/rayments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Serviteruther than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will rémain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, isip, or be joined to any judicial action (as
either an individual litigant or the member of a class) thz{ zvises from the other party’s actions
pursuant to this Security Instrument or that alleges that thie other party has breached any
provision of, or any duty owed by reason of, this Security Inst'umant, until such Borrower or
Lender has . notlfaed -the other party_{with such notice givei<in. compllance W|th the
requirements, of Sectlon 15) of, such alleged breach and afforded thie other party hereto a
reasonabie period aft_er the giving of such notice to take corrective action - If Applicable Law
provides a time period which must elapse before certain action can be takei, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaoieration
given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppoitunity
to take correctlve actlon provnsuons of this Section 20.

20. HazardousASubstances. As used in this Section 21: {a) “Hazardous Substances”
are those substances.defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbhestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) “Environmental Cleanup” includes any response action, remedial
actlon or removal action, as defined in Environmental Law; and (d) an “Environmental

14|Page
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Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup, except current usages are exempt.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(a) that is in violation of any Environmental Law, {b) which creates an Environmental Condition,
or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects the value of the Property. The preceding two sentences shall not apply to
the preserice, use, or storage on the Property of small quantities of Hazardous Substances that
are generally rzcognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shali picmptly give Lender written notice of {a) any investigation, claim,

demand, lawsuit or othci “action by any governmental or regulatory agency or private party

involving the Property and any dizardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Eivivonmental Condition, including but not limited to, any
spilling, leaking, discharge, release o Hireat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is riecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envirénviantal Law. Nothing herein shall create
any obligat‘ion on Lender for an Environmental Cleanup. - ' '

NON- UNIFORM COVENANTS Borrower and. Lender urther covenant and agree as

follows:

o 21 Acceleratlon, Remedles Lender shall .give notice’ tn Borrower prior to
acceleratlon followmg Borrower's breach of any covenant or agreenment in this Security
Instrument (but not prior. to acceleration under Section 18 unless Applicable-Law provides
otherwrse) The notice shall specify: (a) the default (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower oy which the
default must be cured and (d) that failure to cure the default on or before the date s ec.f-ed in
the notice may result in accelerat|on of the sums secured by this Security Instr..ment
foreclosure by judicial proceedlng and sale of the Property. The notice shall further inform
Borrower of the right.to reinstate after acceleration and the right to assert in the foreclosure
proceedmg the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure If the default is not cured on or before the date specified in the notice, Lender at
its option may require |mmed1ate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
tltle ewdence
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22.  Release. Upon payment of ali sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

- 23, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the lllinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence-cf the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower’s collaterai. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay‘ any claim that Borrower makes or any claim that
is made against Borrower in.connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as req uired by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrovier will be responsible for the costs of that insurance,
including interest and any other charges l.ander may impose in connection with the placement
of the insurance, until the effective date of the rancellation or expiration of the insurance. The
costs of the insurance may be added to Borrovser's total outstanding balance or obligation. The
costs of the insurance may be more than the cosi.ciinsurance Borrower may be able to obtain
on its own. ‘ : A ' :
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By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
SAAD INVESTMEN/SI GROUP, LLC
ABG )In -
By Rashld Aziz, Méfber
v {1V ), Su
Mohammed 1. Subhani, Manager
STATE OF ILLINGIS

" COUNTY OF COOK
X e . | &TH N
The foregoing instrum.ert was S|gne_d=b_efore me this day of June, 2017

by Rashid

omcm SEAL . “‘g | \p&s\\m
CARRIE JWEISS (Jm\m\sz SZ
NOTARY PUBLIC, STATE OF ILLINOIS Notary Public .
(SEAL) 4. My Commission Expires Feb 23, 2019
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LOT 7 TO 10 IN THE SUBDIVISION OF BLOCK 2 iN ELSTON AVENUE ADDITION TO IRVING PARK BEING A
SUBDIVISION OF LOT 5 iN COUNTY CLERK'S DIVISION OF LOTS 7 TO 15 IN FITCH AND HEACOX'S, A
SUBDIVISION OF THE NORTHEAST % OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDiAN IN COOK COUNTY ILLINOIS
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