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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indsbirdness secursd by the Morigage, not
including sums advanced to protect the security of the Marigage, excecd $375,900.00,

THIS MORTGAGE dated June 22, 2017, is made and executed betwssn Marlabna Louderman and Timothy J
Louderman, hushand and wife, as tenants by the entirety (referred to below @ “Grantor™ and TCF Mational
Bank, whose address is 2508 South Louise Avenue, Sioux Falis, 8D 57106 {refarra io below as “Lender}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranls, aid oonveys to Lender all
of Gramtor's right, ttle, and interest in and to the following described reaf property, togetns) with alt existing or
subsequenily erected or affixed buildings, improverents and fixtures; aff easementis, riglvs of way, and
appurtanancas; all water, water rights, walercourses and ditch rights {indluding stook in utiiihcs with ditch or
irigation rghts) and all other rights, royalties, and profits relating to the real property, including without
Hrnitation all minerals, off, gas, geolhermat and similar matters, {the "Real Property™) located in Cook County,
State of Hiinols:

See Exhibit A

The Real Property or its address is commonly known as 1407 £ Fleming Dr S, Ardington Heighis, il 60004,
The Real Property {ax identification number is 63-08.210-827-0008,

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without fimitation, 3
revolving line of credit and shall secure not only the amount which Lender has presently advanced fo Grantor
under the Cradit Agresment, but also any fulure amounts which Lender may advance to Grantor under fhe
Credit Agreement within twenty {20) vears from the date of this Bortgage fo the same extent as if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
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fimitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variabie rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the indebledness psragraph or this
paragraph, shall not axceed the Credit Limif as provided In the Credi Agrosment. ¥ is the Intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Cradit Agreement from time to time
from zero up to the Cred Limi as provided In the Credit Agreement and any intermediate balance. The initial
advance under the terms of the Credit Agreement is {0 be applisd toward the purchase of the Property.

Grantor presently assigns to Lender alf of Grandor's right, title, and inferast in and o all present and Ruture
leases of the Property and all Renls from the Properly.  In addition, Grantor grants to Lender a Uniforrn
Cormaercial Code ccouwrity inlerest in the Personal Properly and Rents.

THES MORTGAGE, BCIUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFPCRTY, I8 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF Ealy OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED OCCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE I8 INTEKDED 10 AND
SHALL BE VALID AND HAVE PRICRITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. 10
THE EXTENT OF THE MAXIMUM ARTOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
G THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Dxcept as otherwise provided in this Mortgage, Grantor shall pay o Lender
all amounis securad by this Morigage as they becums dus and shall stricly peronm all of Granior's obligations
undar this Maorigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.

Possession and Use. Untl the oconurrance of en Event of Dofaull, Grantor may (1} remain in possession
and control of the Property, (2} use, operate or manage the Froperty; and {3) collect the Rents from the

Property.
Duty 1o Maintain. Grantor shall maintain the Property in good conditior and promptly perform alt rapairs,
repiacements, and maintenance necessary {0 preserve ifs value.

Compiiance With Environmental Laws. Granlor represands and warranis to Lender that {1} Duing the
period of Grantor's ownership of the Proparty, there has been no use, genration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substanca by any person on, under,
about or from the Properly, {2) Granfor has no knowledge of, or reason 1o befisve that there has heen,
axcepl as previously disclosed to and acknowledged by Lender in writing, {a) any Dreash or violation of
any Environmenlal Laws, (B) any use, generation, manufacture, storage, treatment, dispasal, release or
ihrealenad release of any Harardous Substance on, under, about or from the Property by anv prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matlers; and {3) Except as praviously disclesed to and acknowledged by Lender in
writing, (a} neither Grantor nor any tenant, contractor, agant or other authorized user of the Property ahall
use, generate, manufacture, store, treal, dispose of or release any Hazardous Substance on, undsr, about
or from the Property, and (b} any such activity shall be conducted in compliance with all applicable
federal, staie, and local laws, regulations and ordinances. including without fimitation all Envirorimentsl
l.aws. Grantor authorizes Lender and its agenis o enler Upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or Bability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor bereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for dleanup or other
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costs under any such laws; and (2} agrees to indemnify, defend, and hold hammiess Lender against any
and all claims, losses, liabilities, damages, penalies, and axpenses which Lender may directly or indirectly
sustain or sufier resulfing from a breach of this section of the Morlgage or a5 a consequence of any use,
generation, manufaciure, storage, disposal, release or threatened release ocourring mrlor o Grantor's
awnership of interast in the Property, whether or not the same was or should have been known fo Grantor,
The provisions of this section of the Morlgage, including the obligation fo indemnify and defend, shall
survive the payment of the Indebledhess and the satisfaction and reconveyance of the lien of this Mortgags
and shali not be affected by Lender's acquisition of any interest in the Property, whether by foreciosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any shipping of or waste on or to the Properly or any postion of the Properly. Without fimiting the
genarality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {inufading ofl and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent

Removal of Improvements. Trantor shall not demolish or remove any Improvements from the Real Propeny
without Lender's prior writieh consenl. As a condition to the removal of any Improvements, Lender fray
require Grantor 10 make arangoments satisfactory to Lender to replace such Improvements with
improvements of at least squal vaun,

Lender's Right to Enter. lLender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 10 atlend to Lende’s interests and to inapect the Res! Property for purposes of
Grantor's compliance with the terms and colditlons of this Morlgage.

Compliance with Governmental Requirements. | Grentor shall promptly comply with all laws, ordinances,
and reguiations, now or heraafler in affuct, of all ‘governmental authorities applicable to the use or
occupancy of the Froperty. Grantor may contest in (ood faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including aspropriate appeals, so long a8 Grantor has notified
Lender in writing prior t© doing 50 and so fong as, in Lender's sole opinion, Lender's interesis in the
Property are not jeopardized. Lender may require Grantor 0 post adenquale security or a swrety bond,
raascnably satisfactory (o Lender, to profect Lenders inlerost

Duty to Protect. Grantor agress neither 10 shandon o leave unaltended the Property. Grantor shall do alf
cther acts, in addition o thase acts set forth above in this saction, whicn f.om the character and use of the
Froperty are reasonably necessary to protect and presemve the Propesty,

DUE ON SALE - CONSENT BY LENDER. lLender may, at Lander's option, declare inimediately due and payable
afl sums secured by this Morlgage upon the sale or transfer, without Lenders prior winan consent, of afl or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer’ mwas the conveyance
of Real Property or any right, title or interest in the Resl Property; whethor legal, behefidial or equitable;
whether volurdary or involuntary;, whether by ouftright sale, deed, inslaliment sale contrac?, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contfses) or by sale,
assignment, or ansier of any beneficial interest in or 1o any land rust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by faderal law or by llinols law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in gl events prior to definquency) all taxes, payroll faxes,
special taxes, asssssmenis, walar charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or materiad furnished
to the Property.  Grantor shall maintain the Property free of any liens having priority aver or equal to the
interest of Lender under this Morigage, except for the Existing Indebtedness referred 1o in this Mortgage or
those Hens specifically agreed 1o in writing by Lender, and excent for the lien of taxes and assessments not
due as further spacified in the Right to Contest paragraph,
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Right to Contest. Granlor may withhold payment of any {ax, assessment, or claim in connection with a
good feith dispute over the obligation to pay, so long as Lender's inferest in the Proparty is not jeopardized.
¥ a lien anses or is fled as a result of nonpayment, Grantor shall within fifteen {15) days afier the lien
arises or, if a lien is filed, within fiftesn (15} days after Grantor hes nolice of the filing, sscure the discharge
of the fian, or if requested by Lender, deposit with Lender cash or g sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient 1o discharge the Ban pius any cosis and
aftorneys’ fees, of other charges that could accrue as a result of a foreclosure or sale under the fien, In
any cortest, Grantor shall dofend itself and Lender andd shall satisfy any adverse judgment before
enforcement against the Property.  Granlor shali name Lender as an additional obligee under any surety
bond lurnished in the contest proceedings.

Evidence of Poyment, Grantor shalt upon demand furmish 10 Lender satisfactory evidence of payment of
the {axes of azsesements and shall authorize the appropriate governmental official to deliver to Lender at
any time a written-orutsment of the taxes and assessmenis against the Property.

Motice of Construction.. Grantor shall nofify Lender at least fifieen (15) days before any work iz
commenced, any services 2.2 fumished, or any malerals are suppliad io the Property, i any mechanic's
Hen, materialmen's Hen, o uthar lien could be assened on account of the work, services, or materials.
Grantor will upon request of Lander furnish to Lender advance asswrances satisfactory to Lender that
Grantor can and will pay the costof such improvaments,

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating 1o insuring the Froparty are a part of this
Mortgage:

Maintemance of Insurance. Grantor shall procure and maintain policies of firs Insurance with standard
extenderd coverage endorsements on a replacement basis for the full insurable value covering afl
Improvemenis on the Real Property in an amount sufficient to avoid application of any colnsurance clause,
and with & standard morigagee clause in favor of Lerder. Policies shall be written by such insurance
companies and in such form as may be reasonably accaptable to Lender. Grantor shalt deliver to Lender
cenificates of coverage from sach insurer containing a stipiation that coverage will not be cancelied or
diminished withoul a minitnum of thisty (30} days' prior wiiliey notice 1o Lender and not containing any
disclaimer of the insurers Hability for failure to give such notive. Eack.insurance policy aiso shall include an
endorsement providing that coverage in favor of Lender will no be ‘mpaired in any way by any act,
omigsion or default of Grantor or any other person. Should the Teal Property be located in an area
designated by the Administrator of the Federal Emergency Management 2g2ncy as a special flood hazard
area, Grantor agrees 0 abiain and maintain Federal Flood Insurance, if avaleoie, for the maximurm amount
of Grantor's credit fine and the full unpaid principat balance of any prior liens oi the property securing the
ioan, up o the maximum policy Hmits set under the National Flood Insurance Peagiam, or as otherwise
required by Lender, and to mainiain such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantar falls 0 do so within fifteen (15) days of the casusit Whether or
not Lender's security is impalred, Lender may, at Lender's election, receive and retain the procseds of any
insurance and apply the proceeds to the reduction of the indebtadness, payment of any lien affecting the
Property, or the restoration and repair of the Properly. if Lender elects 1o apply the proceeds to restoration
and repair, Grantor shalt repair or replace the damaged or destroved Improvements in 2 manner satisfactory
to Lender. Lender shall, upon satisfaciory proof of such expenditure, pay or reimburse Grantor from the
proceeds Tor the reasonable cost of repair or restoration if Grantor is not in default under this Morlgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed o the repair or restoration of the Property shall be used first (o pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the indebtedness. I Lender holds any proceeds afier payment in full of the
indebtedness, such proceads shall be paid to Gramor as Grantor's interests may appear,

Comphance with Existing indebtedness. During the period in which any Existing Indebledness describad
below is in sffect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing Indebledness shall constitute compliance with the inawrance provisions under this Morigage, {o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement,
if any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to thal portion of the procesds nol payable to the holder of the Existing
indebiednass.

LENDER'S EXPENDITURES, I Grantor fails (A} 10 keep the Fropesty res of all taxes, liens, security interests,
encumbrances, and othar claims, (B) lo provide any renuired insurance on the Property, (C) to make repairs
io the Propenly of to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lander may do so. i any action or procesding is commeanced that would materially affect Lender's
interasts in the Praoperty, then Lendsr on Grantor's behalf may, but is not required to, take any action that
Lendar believes it ke appropriate {0 protect Lender's interests.  All expenses incurred or paid by Lender for
such purposes will inen bear intares! at the rate charged under the Credit Agrsement from the date incurred or
paid by Lender o the dute of repayment by Grandor. Al such expenses will become a part of the Indebiedness
and, at Lender's optior, wil (A} be payable on demand; (B) be added io the balance of the Credit Agreement
and be apportioned among anr be payable with any instaliment payments to become due during either (1) the
term of any applicable insurance nolicy, or {(2) the remaining tenm of the Credit Agreement; or (C) be treated
as a balloon payment which witi oe due and payable at the Cradit Agreement's maturity. The Morigage also
will secure payment of these amounts. ~The nghts provided for in this paragraph shall be in addition to any
other rights or any remedies t0 which/Lenser may be entitled on account of any defauit.  Any such action by
Lender shall not be construed as curing the defauit o as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating lo ownership of the Properly are 2 patt of
this Mortgage:

Tile. Grantor warrants that: (@} Grantor holds good and marketable title of record o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propery
description or in the Existing Indebladness section below o 15 any title insurance policy, ttle report, or final
title opinion issued in favor of, and accepled by, Lendsr in oonnaction with this Mortgage, and (&) Grantor
has the full right, powar, and authority to exacute and deliver s Mortgages to Lender,

Defense of Title, Subject to the exception in the paragraph abiwve, Grantor warrants and will forever
defend the ttle fo the Properly ageinst the lawful claims of all persans.  In the event any action or
proceeding s commencad that questions Grantor's title or the inferes!t «f Lender under this Morigage,
Grantor shall defend the action at Granlor's expenss.  Grantor may ' the nominal party in such
proceeding, but Lender shall be entitled to participale in the proceeding and 10 be represented in the
proceading by counsel of Lender's own choice, and Grantor will dediver, or cause to Ue defivered, to Lender
such insiruments as Lender may request from time (o fime 1o permit such parlicipation

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pronarly complies
with all existing applicable laws, ordinances, and regulations of govemmental authorities.,

Survival of Promises. All promises, agreements, and siatements Granior has made in this Mongage shali
survive the execution and delivery of this Morlgage, shall be continuing in nature and shall remain in full
force and affect undil such time as Grantors indebtedness is paid in full,

EXISTING INDEBTEDNESS, The following provisions concaming Exigting indebtedness are a part of this
Mortgage:

Existing Lien. The llen of ihis Morlgage securing the Indebledness may be secondary and inferior to an
existing Hen. Grantor expressly covenants and agrees io pay, or see fo the payment of, the Existing
indebtedness and to prevent any defaull on such indebledness, any default under the instruments
svidencing such indeblednass, or any defaull under any security documents for such indeblednass.

Ko Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has prorily over this Morigage by which that agreement is
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maodified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation procesdings are a pant of this Morigage:

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notify Lender in waiting,
and Gramtor shalf promptly teke such sieps as may be nscessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participale in
the procesding and o be represented in the procseding by counssl of its own choice, and Grantor will
defiver or cause to be delivered to Lender such instruments and docurmentation as may be requested by
Lender from Sme o time to permit such participation.

Application of ‘Nnl Procesds. I all or any parl of the Property is condemned by eminent domain
proceedings of by-any procesding or purchase in lisu of condemnation, Lender may at its election require
that ali or any poiticiiof the net proceeds of the award be applied fo the indebledness or the repair or
restoration of the Property.. The net proceeds of the award shail mesn the award afier payment of all
reasonabile costs, axpenser, and attorneys' fees incurred by Lender in connection with the condemnation,

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 0 governmental taxes, fees and charges are 2 part of this Mortgage:

Cument Taxes, Fess and Charges. dpon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and conlinue
Lender's flen on the Real Property, Grarior shall reimburse Lender for ali iaxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
lirnitation ali laxes, fees, docwmentary stamps, and oiher charges for recording or registering this Mortgage.

Taxes. The following shall constitule taxes to which (hit seclion applies: {1} a specific tax upon this lype
of Mortgage or upon alt or any past of the  Indebtedness sacured by this Morigage; (2} a specific {ax on
{(rantor which Grantor is authorized or required o deduct o payments on the Indebtedness secured by
this type of Mortgage: (3} a tax on this type of Morlgaos chsigeable against the Lender or the hoider of
the Credit Agreement; and (4} a specific tax on alf or any purtion 2flhe indsbtedness or on payments of
principal and interest made by Grantor,

Subsagquent Taxes. If any tax @ which this saction applies i3 enaclad subsequent o the date of this
Morlgage, this evant shall have the same effect as an Event of Default, and Cander may exercise any or alt
of s avafiable remedies for an Event of Default as provided below unless Glantsr either (1) pays the tax
before il becomes delinquani, or {2) confesis the iax ax provided above in b2 Taves and Liens sechion
and deposits with Lender cash or & sufficient corporate surely bond or other seounity satisfactory fo
Lender,

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions refaling to this Horlgage as 2
sarunity agresrnent are a part of this Morlgage:

Security Agreement. This instrument shall constitule a Security Agreemant to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured parly under the Uniform
Commercial Code as amendad from time to timea.

Security interest. Upon request by Lender, Grantor shall take whatever action is reguested by Lender to
perfect and cuntinue Lenders secunly interest in the Personal Property.  in addition {0 recording this
Morigage in the real properly records, Lender may, at any fime and without further swthorization from
Grantor, file exeouted counterparts, coples or reproductions of this Morigage 25 & financing staternent.
Grantor shall reimburse Lender for all expsnses incured in perfacting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upen
default, Grantor shall assemble any Parsonal Property not afiixed to the Property in a manner and a8 2 place
reasonably convenient 1o Grantor and Lender and make it avallable to Lender within three {3) days after
receipt of written demand from Lender 0 the sxtent permitied by applicable law.
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Addresses, The mailing addresses of Grandor {debtor) and Lender (secured party) from which infarmation
conceming the security interest granied by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are a5 stated on the first page of this Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and
attorney-in-fact are a pan of this Marlgage:

Further Assurances. AR any time, and from time to fime, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deliverad, fo Lender or to Lender's designee, and
when requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may desm appropriaie, any and all such morigages, deeds
of trust, secunty deeds, security agreerents, financing sistements, continuation statements, instruments
of further assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be fECeRsary
or desirable in ader 1o effecluate, complate, perfect, continue, or preserve (1}  Grandors obligations
under the Cradit Acreement, this Morigage, and the Related Doouments, and {2}  the lisns and security
interests created by s Moddgage on the Property, whether now owned or hareafler acouired by Grantor.
Unless prohibited by law or Lender agrees to the confrary in writing, Granior shall reimburse Lender for af
costs and expenses incurred w-sonnection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor faili to o any of the things referred 16 in the preceding paragraph, Lender may
do so for and in the name of Glanter and at Grantor's expense,  For such purposes, Grantor hareby
imevocably appoinis Lender as Grantyr's atiomey-in-fact for the purpose of making, executing, dsiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters refarred {0 in the proceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execiute and
defiver to Grantor a suitable satisfaction of this Morigag and suitable statements of tarmination of any
financing statement on file avidencing Lender's security (nterest in the Rents and the Parsonsl Property.
Grantor will pay, if permitted by applicable law. any reasonap'e farmination fee as determined by Lender from
time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantyr, whether voluntarily or stherwise,
or by guarantor or by any third party, on the indebisdness and thereahor Lender is forced to remit the amount
of that payment {A} to Grantor's trustee in bankruptcy or 10 any sinmilal parson under any fedsral or slate
bankriptey law or faw for the relief of deblors, (B) by reason of any judgment, decree or order of any court or
adminishative body having jurisdiction over Lender or any of Lender's properly, 2 (0} by reason of any
setilement or compromise of any claim made by Lendar with any claimant {moluding withowt Bimitaiion
Grantor), the indebledness shall be considered unpaid for the purposs of anforcement of this Mortgage and ihis
Morigage shall continue to be effective or shall be rminslated, as the case may be pobeithstanding any
canceftation of this Mortgage or of any note or other instrument or agreement evidencing the Jodablednass and
the Property will continue {0 secure the amount repaid or racovared to the same extent as if it amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, setttement
or compromise relating to the indebtedness or to this Morigage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage  any of the following happen: (A)
Grantor commiis fraud or makes 3 malerial misrepreseniation 31 any fime in connection with e Credit
Agreement. This can include. for exampls, a false statement about Granlor's income, assets, liabilities, or any
other aspects of Granior's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. {C} Grantor's action or inaction adversely affects the coflateral or Lender's rights in the collataral,
This can include, for example, fallure to maintain required insurance, waste or desiruclive use of the dwelling,
faiture to pay taxes, death of all persons liable on the account, tranafer of title or sale of the dwelling, creation
of g senior ken on the dwelling without Lender's permission, forecinsure by the holder of another lien, or the
use of funds o the dwelling for prohibited purposes.,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and ai any time ihersatier,



1717908181 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
{Gontinued) Page 8

any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have tha right at its option without notice to Grantor fo declare the
gntire indabtedness immediately due and payable, including any prepayment penalty that Grantor would be
required o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Unifortn Commercial Code.

Collect Rents. Lendsr shall have the right, without notice to Grantor, 1o take possession of the Property
and coliect the Rents, including amounts past due and unpaid, and apply tha net proceeds, over and ashave
Lender's cosis.-against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Properly o make payments of rent or use fees directly to Lander. If the Rends are
cofiected by Lendal then Grantor imevocably designates Lender as Grantor's attormev-in-fact to sndorse
instruments recaived i payment thereof in the name of Grantor and 1o negotiate the same and collect the
proceeds, Paymants Ly mnants o other users to Lender in response to Lander’s demand shalf satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand sxisted.
Lender may exercise ils righls under this subparagraph either in person, by agent, or through a receiver.

Morigages In Possession, Lender slall have the right to be placed a5 morigages in possassion or to have &
receiver appointad 10 take possession of all or any part of the Froperly, with the power fo protect and
preserve the Propertly, 0o operate the Brozery preceding foreclosure or sale, and to eollect the Renls from
the Property and apply the proceeds, overund above the cost of the receivership, against the Indsbledness.
The morigagee in possession or receiver may sorve without bond if permitied by faw. Lenders right to the
appointment of & receiver shall exist whethe' or.rot the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employme it by Lender shall not disqualify 2 person from serving as
a receiver.

Judicial Foreclosure. Lender may oblain o judidial decres{oroclosing Grantor's interest in afl or any part of
tha Property.

Deficiency Judgment.  If permitted by applicable law, Lends: mav-obiain a judgment for any deficiency
remaining in the Indebtedness due o Lender after application of alt amounts received from the exarcise of
tha rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreemant or available at law or in equity.

Sale of the Property. To the exient permittedd by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its righls and remediss, Lender shall te fec to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender sha% be enlitied o bid
at any public sale on ail or any portion of the Froperty.

Wotice of Sgle. Lender will give Grantor reascnable notice of the time and place of any pullic sale of the
Parsonal Property or of the ime after which any private sale or other intended disposition of the Personal
Property is o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposilion, Any sale of the Perscnal Propenty may be made in conjunction with any sale of the
Real Properly.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together.  An eleclion by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend monay of to parform any of Grantor's obligations under this Morigags,
after Grantor's faflure to do so, thal dedision by Lender will not affact Lender's right to declare Grantar in
defaull and 1o exarcise Lander's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any sull or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’
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fers at tnal and upon any appeal. Wheather or not any court action & involved, and fo the exient not
profibited by law, ali reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of ils interest or the enforcement of its righis shall become a part of the indebtedness
payable on demand and shall bear inferest at the Credit Agreement raie from the date of the expenditure
untit repaid.  Expenses covered by this paragraph include, without limitation, however subject to any fimits
under applicable law, Lender's aflomeys’ fees and Lender's legal expensses, whether or not there is a
fawsuit, including atomays’ fees and expensas for banknuptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anficipated posi-judgment collection services,
the cost of searching records, oidaining title reponts (including foreciosure reports), surveyors” reports, and
appraisal fees and title inswance, (o the extent permitled by applicable law. Grantor also will pay any coust
cosis, in addhon to all other sums provided by law.

NOTICES. Any ncdes required 1o be given under this Morigage, including without imitation any notice of
defaull and any notice'ol saie shall be given i writing, and shall be effective when actually delfivered, when
actually received by elsinesimile {unless otherwise reguired by law), when deposited with 2 nationally
recognized overnight courier, or_if mailed, when deposited in the United Siates mail, as first class, certified or
registered mail postage prepa’y, directed to the addresses shown near the beginning of this Morfgage. Al
coples of notices of fareclosurswrom the holder of any lien which has priority over this Mortgage shall be sent
t0 Lender's address, as shown nesr Jie beginning of this Mortgage. Any person may changs his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
spacifying that the purpose of the notice is fo changs the person's address. For nolice purposes, Grantor
agrees o keep Lender informed at all times of Grantor's current address.  Unless ctherwise provided or
seduired Dy law, if there is more than one Granor, aay notice given by Lender to any Grantor is desmed 1o be
notice given to all Grantors. it will be Grantor's res sonsibility to tell the others of the notice from Lender,

GOVERNING LAW, SEVERABILITY; RULES OF CONGTRUCTION. This Security Instrument and all disputes
redating in any way 10 this Security Instrument or your Loan shall be governed and inderpreled by: {a) federal
law applicable to national banks; and (b} to the extent state 1sw applies and is not preempled, the substantive
and procedural law (bt not the conflict of law rules) of the Siate of South Dakota.  Notwithstanding the
foregoing. the law of the jurisdiction in which the Proparty is located shall apply on the issuss of the validity
and effect of recording, the procedure for enforcement of this-Security Instrument and the effect of that
procedure, including, without Bmitation, divestiture of liens, distribution of proceeds from a judicial sale, the
title acquired by the purchaser, deficlency judgments and the fike,

All rights and obligations contained in this Security Instrument arg sulject 1o any requiremenis and
fimitations of Applicable Law, Applicable Law might explicitly or implicitly ziiow the parties to agree by
contract or it might be silert, bt such sllence shall not be construed as a prohibtion againgt agresment by
cordract.  in the event that any provislon or clause of this Security Instrument or e Note conflicis with
Apphicable Law, such conflicl shall not affect other provisions of this Securily Instrurcen, o the Note which
can be given effect without the conflicting provision.

As used in this Securily Instrument {a) words of the masculine gender shall nwan and include
comresponding neuter words of words of the Taminine gender; (b) words in the singular shall mesn and include
the plural and vice versa; and () the word “may” gives sole discration without any obligation to take any
action,

QCCUPANCY. Grantor shall occupy, establish, and use the Property as Grantor's principal residence within 80
days after the execution of this Mortgage / Deed of Trust and shall confinue to ocoupy the Propsity as
Grantor's pritipal residence unless Lender agrees in writing.

HISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments, What is written in this Morigage and in the Related Documents is Graniors entire
agreement with Lender concerning the matters coverad by this Morigage. To be effective, any change or
amendment 1o this Morigage must be in writing and must be signed by whoever will be bound or obligaied
by the change or amendment.

Caption Headings. Caplion headings in this Mortgage are for convenience purposes only and are not to be
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used to inlerprat or define the provisions of this Mortgage,

Joint and Several Liability. Al obligations of Grantor under this Mortgage shall be joini and several, and ali
referances to Grantor shall mean each and every Grantor. This means that each Granior signing below iz
responsible for all obligations in this Mortgage.

Mo Waiver by Lender. Grantor understands Lender will not give up any of Lender's sights under this
Mortgage unless Lender doas s0 in wiiting. The fact that Lender delays or omiis to exercise any right wilt
not mean that Lender has given up that sight. I Lender does agree in writing o give up one of Lender's
rights, that does not mean Granior will not have 1o comply with the other provisions of this Morigage.
Grantor also understands that if Lender does consent 10 a request, thal does not mean that Grantor will nof
have to get lender's consent again If the situstion happens again.  Grantor further undersiands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent 10 any of Grantor's future requests.  Grantor walves preseniment, demand for payment, protest,
and notice of dishonar

Severabliity. If a court frvls that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean dat the rest of thiz Morigage will not be valid or enforced. Therefors, a court
will anforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
o be invalid or unenforceable.

Meorger. There shall be no merger of f1e interest or astate created by this Mortgege with any other Interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
weitten corrsant of Lender,

Successors and Assigns.  Subject to any linigtions siated in this Morigage on lransfer of Grantor's
mterest, this Morigage shall be binding uvpon and inuig 10 the benefit of the pariies, their successors and
assigns. ¥ ownership of the Proparty becomes vosizd in a person other than Granter, Lender, without
notive fo Grantor, may deal with Grantor's succocsurs with reference to this Morigage and the
indeblednass by way of forbearance or extension without toleasing Grantor from the obligations of this
Mortgage or fiability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hersby releases and weives all rights and benefils of the
homaestaad exemption faws of the State of lilinols as to all indebledness seoured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER 735
HCS 5M15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MOURTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANV, OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgagn:

Borrower. The word "Dorrowsr™ means Marlanna Louderman and Timothy J Louderman and includes aff
co-signers and co-makers sighing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 22, 2017, with
credit limit of $39,900.00 from Grantor to Lender, together with all renewals of, extansions of,
modifications of, refinancings of, consolidations of, and substitulions for the promissory note or agresment.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.250% per annum.  if the index increases, the paymenis ted {o the index, and therefore the
total amount secured hersunder, will increase.  Any vanable interest rate tied io the index shall be
caiculated as of, and shall begin on, the commencement date indicated for the applicable payment stream,
NOTICE: Under no circurnstances shall the interest rate on this Credit Agreement be less than 5.730% par
annum of more than the lesser of 18.000% per annum or the maximum rate aliowed by applicabie law.
The maturity date of the Credit Agreement is June 23, 2047. NOTICE TO GRANTOR: THE CREDT
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AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmenial Laws”™ mean any and all stale, lederal and local siatules,
regulations and ordinances ralating to the protection of human health or the environment, including without
Himitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amendad, 42 U.G.C. Section 5801, &t seq. {"CERCLA"}, the Superfund Amendmants and Reauthorization
Act of 1886, Pub. L. No. 88-488 ("SARA", the Hazardous Malerials Transportation Act, 4% U.S.C
Saction 1801, et seq., the Rescurce Conservation and Recovery Act, 42 U.8.C. Section 8901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thersto,

Event of Default. The words "Event of Defaull® mean any of the svenis of default set forth in this
Mortgage in e avents of default section of this Morgage.

Existing indebicdpass. The words "Existing Indebtedness” mean the indebledness describad in the Existing
Lians provision of #us Mortgage,

Grantor. The word "Glavinr” means Maranna Louderman and Timolhy J Louderman.

Hazardous Substances. Oh: words "Hazardous Substances" mean materials that, because of their
guantity, concentration or pliysical, chemdcal or infectious characterisfics, may cause or pose a present or
potential hazard to human healln urahe environment when impropery used, treafed, stored, disposed of,
generated, manufactured, transponed erotherwise handied. The words "Hazardous Substances” are used
it thelr very broadest sense and inchude without Himitation any and all hazardous or toxic substances,
materials of waste as defined by or sisled under the Environmenial Laws. The lerm "Hazardous
Substances® aiso includes, without imitation, pelroleum and pelroleum by-products or any fraction thereof
and ashestos.

Improvements.  The word “improvements” means all existing and fulure improvements, buildings,
structures, mobile homes affixed on the Real Propety, facliies, addiions, replacements and other
construciion on the Real Property.

indebtedness, The word “indeblodness” means all principn, inferest, and other amounts, costs and
sxpenses payable under the Credit Agreement or Related Uooumenis, fogather with all renewals of
extensions of, modifications of, consolidations of and substitutions Wor the Credit Agrsement or Related
Documents and any amounts expended or advenced by Lender o discharge Grantors obligations or
expenses incurred by Lender to anforce Grantors obligations undar s Worlnage, together with interest
on such amounts as provided in this Morlgage.

Lender. The word “Lender* means TCF National Bank, s successars and assipgns. The words "successors
oF assigns” mean any person or company that acquires any interest in the Credit Agreement.

Morigage. The word "Morlgags" means this Mortgage batween Grantor and Lender,

Parsonal Propesty. The words "Personal Property” mean all eguipment, fixturss, ang Ofher articles of
parsonal properly now or hereafier owned by Grantor, and now or hereafter stiached or afteed to the Raeal
Property, together with alf accessions, parts, and additions to, ali replacements of, and all substitutions Tor,
any of such property; and together with all procseds (including without fimitation alf insurance proceeds
and refunds of pramiums} from any sale or other disposition of the Property, However, shouid the Real
Proparty be located in an arga designated by the Administrator of the Federal Emergency Management
Agency as a special flood hazard ares, Personal Property is fimited fo only those items specifically covered
{currently or hereafier} by Coverage A of the standard flood inswrance palicy issued in accordance with the
National Flood Insurance Program or under equivalent coverags simiarly issusd by a wrivate insurer to
satisfy the National Flood Insurance Act {85 amendad).

Property. The word "Proparly” means collectively the Real Properly and the Personal Property.

Real Property. The words "Real Properny” mean the real properly, interests and rights, as further dascribed
in this Mortgage.
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Related Documents. The words "Reiated Documents" mean alf promissory notes, credit agreements, foan
agresments, environmanial agreements, guaranties, secwrily agresments, morioagss, deeds of trust
security deeds, collateral monigages, and all other instruments, agreements and documents, whether now
or hereaftar existing, exacuted in connection with the Indebtedness.

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefils derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREFC 70 TS TERMS,

“E“nmthy 3 i.ouderman

INDIVIDUAL ACHNCWLEDGMENT

STATE OF . fz’ . . }

) 5%
COUNTY OF _ (QGG‘E( . | )

On this day before me, the undersigned Notary Public, personally appeared Bariannd Louderman and Timothy J
Louderman, © me known to be the individuals described in and who executed-the Morigage, and
acknowladged that they signed the Morlgage as their free and voluntary act and Jdeeu for the uses and
purposes tharsin mentioned,

Given under my g&%ad an{é afF csai sealthis 2"’ ?_‘:m P ! ?
i3 ; '
i 3

) \?.e

JC‘:&_L A VOOT
Notary Public- State of Hilinois
Ay oty CE TR MLE Mareh 15, 202

e

LaserPro, Ver. 17.1.10.015 Cﬂpr D+H USA Cerpcratscm 1857, 2017, AW Rights Reservod. - ILASD
ZACEILPLYGO3.FC TR-97484 PR.22
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EXHIBIT "A"
LOT 446 IN NORTHGATE UNIT 4-B, BEING A SUBDIVISION IN THE EAST /2 OF
SECTION 8 AND THE WEST 1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
NOTE FORINFORMATION ONLY:

CRA: 1407 E. 1 “MING DR, SOUTH, ARLINGTON HEIGHTS, 1L 66004
PIN: 03-08-210-827- 0000



