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WHEN RECORDED, Ma’l, TO:
Pert Mortgage Inc,

2936 West Belmont Avenus
Chicago, ILLINOIS 60018

This instrument was ptepared by:
Perl Morigage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001255602

Loan Number: 1021704PM 125205
(5pace Above This Line FrRecording Data)

MORTGAGE,
FIRST AMERICAN TITLE
FILE # A8 56718 Sl

DEFINITIONS

MIN: 100120002001255602
S Telephone #: (888) 679-MERS
|

Words used in multiple sections of this document are defined below and other words are deflied in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated June 20, 2017, together with all Ri2ars te this document.

(B) “Borrower” is JOHN A, POLLAK AND KIMBERLY A, POLLAK, HUSBAND AND
the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpo
Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security I
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fli

(D) “Lender” is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618.

IFE,AS JOUINT TENANTS. Bomower is

ration that is acting sciel)r as a nominee for
trument. MERS is otxei22d and existing
t, MI 48501-2026, tel. {G88) 679-MERS.
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(E) “Note” means the promissory note signed by Borrower and dated June 20, 2017. The Note
HUNDRED FIVE THOUSAND THREE HUNDRED AND NO/100 Dollars (U.8. $305,300
pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,2

(F) “Property” means the property that is described below under the heading “Transfer of R

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and |
due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
Borrower [check box as applicable]:

X Adjustable Rate Rider [0 Condominium Rider M|
] Balloon Rider (O] Planned Unit Development Rider |
(] 1-4 Family Rider ] Biweckly Payment Rider

(] Other [Specify]

(I) “Applicable Law" means all controlling applicable federal, state and local statutes, regulatia
orders (that have the efiect of law) as well as all applicable final, non-appealable judicial opi

PY

states that Borrower owes Lender THREE
00) plus interest. Borrower has promised to

ghts in the Property.”
te charges due under the Note, and all sums

following Riders are to be executed by

Second Home Rider
VA Rider

ns, ordinances and administrative rules and
ions.

(J) “Community Associz<ion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar prganization.

(K) “Electronic Funds Travife.” means any transfer of funds, other than a transaction o
instrument, which is initiated thrcugh. an electronic terminal, telephonic instrument, computer,
authorize a financial institution to debit 2« credit an account. Such term includes, but is not lin

iginated by check, draft, or similar paper
or magnetic tape so as to order, instruct, or
nited to, point-of-sale transfers, automated

teller machine transactions, transfers ivitiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items” means those items that ure described in Section 3.

(M) “Miscellaneous Proceeds” means any compensstion, seitlement, award of damages, or p
insurance proceeds paid under the coverages described in Section 5) for: (i) damage Lo, or des
other taking of all or any part of the Property: (iii) convavaice in liew of condemnation; or (iv)
value and/or condition of the Property.

(N) “Mortgage Insmrance” means insurance prolecting Leud r2gainst the nonpayment of, g

roceeds paid by any third party (other than
ction of, the Property; (ii) condemnation or
isrepresentations of, or omissions as to, the

r default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled atmount dae Lor (i) principat and intgrest under the Note, plus (ii) any amounts

under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C . 2601 ef seq.) and
(12 C.F.R. Patt 1024), as they might be amended from time to time, or any ad<it!enal or suc

its implementing regulation, Regulation X
r legislation or regulation that governs the

same subject matter. As used in this Security Instrument, “RESPA” refers to ail g1 ivements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally celated martgage loan™ under RESPA.

(Q) “Successor in Tnterest of Borrower” means any party that has taken title to the Zroyerty, whether or not that party has assumed

Borrower's obligations under the Note and/or this Security Lostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensic ns and modifications of the Note; and
(i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Not. For this purpose, Borrower does

hereby mertgage, grant and convey to MERS (solely as nominee for Lender and Lender’s suce
assigns of MERS, the following described property located in the County of Cook:

LOT 2 IN BERMAN'S RESUBDIVISION OF THE WEST 200 FEET OF THE EA

r's and assizas) and to the successors and

ST 250 FEET GF (1 (EXCEPT

THE NQRTHERLY 3.28 FEET THEREOF) OF LOT 1 IN SUPERIOQR COURT PARTITION OF THE £ 5T HALF OF

THE SOUTHEAST QUARTER OF SECTION 16,TOWNSHIP 42 NORTH, RA
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 04-16-202-072-0000

which currently has the address oft 1824 Shermer Rd
Northbrook, TLLINOIS 60062

ANGE 12 EAST OF Ty THIRD

(“Property Address™):

ILLINOIS- Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT with MERS
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢asements, appurtenances, and fixtures now
cor hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
cotivey the Property and that the Property is unencumbered, except for encumbrances of rdcord. Borrower warrants and will defend
generally the title to the Property apainst all claims and demands, subject to any encumbrancgs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-u
Jjurisdiction to constitute 2 uniform security instrument covering real property.

niform covenants with limited variations by

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P.fnc'pal, Interest, Escrow Items, Prepayment Charges, and Late

arges. Borrower shall pay when due the

C
principal of, and interest r<; the debt evidenced by the Note and any prepayment charges and j:ate charges due under the Note. Borrower

shall also pay funds for Esccovr Items pursuant to Section 3. Payments due under the Note an
U.8. currency. However, it si0r'ciheck or other instrument received by Lender as payment un

retumned to Lender unpaid, Lenzernay require that any or all subsequent payments due unde

made in one or more of the following firms, as selected by Lender: (a) cash; {b) money order;

check or cashier’s check, providea any such check is drawn upon an institution whose ¢

ihstrutnentality, or entity; or (d) Electror'= runds Transfer.
Payments are deemed received by Lendeisvhen received at the location desipnated in th

designated by Lender in accordance with the »otice provisions in Section 15, Lender may ret

P,
ETTN

payment or partial payments are insufficient to Uring 4wz Loan current. Lender may accept any
bring the Loan curtent, without waiver of any rights hereunder or prejudice to its rights to re
future, but Lender is not obligated to apply such paymens a; the time such payments are accept

this Security Instrument shall be made in
der the Note or this Security Instrument is
r the Note and this Security Instrument be
¢) certified check, bank check, treasurer’s
eposits are insured by a federal agency,

¢ Note or at such other location as may be
urn any payment or partial payment if the
payment or partial payment insufficient to
e such payment or partial payments in the
. If each Periodic Payment is applied as of

its scheduled due date, then Lender need not pay interest vil inupplied funds. Lender may hold such unapplied funds unti] Borrower makes
payment to bring the Loan current. If Botrower does not do = »athin a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will b: applied to the outstanding pripcipal balance under the Note immediately

prior bo foreclosure. No offset or claim which Borrower might have 10w or in the future against
payments due under the Note and this Secutity Instrument or performizg *ie covenants and agre

2. Application of Payments or Proceeds. Except as otherwise desciibed in this Sectio
Lender shall be applied in the following order of priority: () interest due under iz Note; (b) pr

ender shail relieve Borrower from making
ments secured by this Security Instrument,

2, all payments accepted and applied by
incipal due under the Note; (c) amounts due

under Section 3. Such payments shall be applied to each Periodic Payment in the order in whi
shall be applied first to late charges, second to any other amounts due under this security In
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ircludes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If o than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payiskentsif. and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full gaym nt of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to ar+orepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to princiy
postpone the due date, or change the amount, of the Periodic Payments.

ich it became due. Any remaining amounts
strument, and then to reduce the principal

al due under the Wote shall not extend or

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nute, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (g) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the operty, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acgordance with the provisions of Section 10,
These items are called “Escrow Items.” Al otigination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and A ssessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Es¢row liems. Lender may waive Borrower’s

ILLINOtS- Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT with MERS
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for afl purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. [f Borrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Sectjon 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in gecordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requirgd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. [Lender shall estimate the amount of Funds
due on the busis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itemns no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow sovount, or verifving the Escrow [tems, unless Lender pays Borrower linterest on the Funds and Applicable Law
permits Lender to meke cuch a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requized to pay Borrower any interest or earnings on the Funds. Borrower|and Lender can agree in writing, however,
that interest shall be paid on th.e Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hwld in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. Ifthere is's sno-iage of Funds held in escrow, s defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to/Leader the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is-c'deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay ‘o L'znder the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by th’s Sezurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscsumpants, charges, fines, and imposi
attain priority over this Security Instrument, leasehold paymicatz or ground rents on the Prope
Fees, and Assessments, if any. To the extent that these items are 2scrow Items, Borrower shall
3

ions attributable to the Property which can
,if any, and Community Association Dues,
gy them in the manner provided in Section

Borrower shall promptly discharge any lien which has priority over iis Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptablc L0 Lender, but only s0 long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcémzat.of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pepairg, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating the|lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain privrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is iver, Borrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time chatge for a real estate tax verificatior. ¢nd/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ¢rectud or the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not 'mited te, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maintained in the amounts (including deductible teve's) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the 1:0s:4; The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, »abich right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-tim< rliavge for flood zone
determination, certification and tracking services; or (b) & one-time charge for flood zone determination and certificriion services and
subsequent charges each time remappings or similar changes occur which reasonably might|affect such determinative or certification.
Borrower shall also be responsible for the payment of eny fees imposed by the Federal Emergenicy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower [ails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount gf coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, cor the contents of the Property, against any risk,

Page 4 of 10
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hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Secyrity Instrument. These amounts shall bear
interest at the Note rale from the date of disbursement and shall be payable, with such intergst, upon notice from Lender to Bormower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender shall have the
right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
end renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender|as mortgagee andfor as an additional foss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrowet. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repait is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shal] have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work hag been completed to Lender’s satisfaction,
provided that such inszection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single

payment Or in a series o1 prngress payments as the work is completed. Unless an agreement is
interest to be paid on suck ipsurance proceeds, Lender shall not be required to pay Borrower any
for public adjusters, or other.tnird parties, retained by Borrower shall not be paid out of the
obligation of Borrower, If th< rezipration or repair is not economically feasible or Lender’s
proceeds shall be applied to the sumsz secured by this Security Instrument, whether or not then dy
Such insurance proceeds shall be appiies’in the order provided for in Section 2.

[f Borrower abandons the Property, L ander may file, negotiate and settle any available insur
does not respond within 30 days to a notice from Lender that the insurance carrier has offered
and settle the claim. The 30-day petiod will bizgir. wiien the notice is given. In either event, or if
22 or otherwise, Borrower hereby assigns to Lenser (a) Borrower’s rights o any insurance proce

ade in writing or Applicable Law requires
interest or earnings on such proceeds. Fees

insurance proceeds and shall be the sole
security would be lessened, the insurance
e, with the excess, if arty, paid to Borrower.

ance claim and related matters. If Borrower
0 settle aclaim, then Lender may negotiate
[ender acquires the Property under Section
eds in an amount not to exceed the amounts

unpaid under the Note or this Security Instrument, £ad (t) any other of Borrower’s rights {other than the right to any refund of unearned

premiums paid by Borrower) under all insurance policizs covering the Property, insofar as such
Property. Lender may use the insurance proceeds either toenair or restore the Property or to

rights are applicable to the coverage of the
pay amounts unpaid under the Note or this

Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Pranerty as Borrower’s principal residence within 60 days afier the
execulion of this Security Instrument and shall continue to occupy t e Property as Bommower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unfeasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspzitinns, Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate or commit waste on the Property. Whithcr or not Bofrower is residing in the Property, Botrower
shall maintain the Property in order to prevent the Property from deteriorating or/2ccreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible; Borrpwer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnatien procecds ars paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property oivy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i3 pGerics of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the “rorerty, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If if has rease nable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the tinje of or prier to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applidation process, Boitoiwer oF any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, mislcading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with tie Loan, Matetial
rep_rdesentations in¢lude, but are not limited to, representations concerning Bomower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If(2) Borrower fails to perform the
covenants and agreernents contained in this Security Instrument, (b) there is 2 legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in|bankruptcy, probate, for condemnation or

ILLINOIS- Single Famity - Fannie MaefFreddia Ma¢ UNIFORM INSTRUMENT with MERS Form 3014 101
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forfeitute, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), ot
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {g) paying afy sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees|to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, ¢ntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9, Lender does not have to do 5o and i3 not under any duty or obligation to do so. Tt is agreed that Lender incurs no lizbility for not
taking any or al! actions authorized under this Section 9.

Any amounts disbursed by Leéndet under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisiens
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merge

of the lease. [f Botrower acquires fee title to
rin writing.

10. Mortgage Insvrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain *{¢ M ortgage Insurance in effect. If, for any reason, the Mortgage Insurange coverage required by Lender ceases to be
available from the mortgzge insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the preriuns for Motigage [nsurance, Borrower shall pay the premiums) required to abtain coverage substantially
cquivalent to the Mortgage 1rsurance previously in effect, at 2 cost substantially equivalenf to the cost to Borrowet of the Mortgage
Insurance previously in effcet,ruw an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shi!l continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in zitvct. Lender will accept, use and retain these payments as a non-refundsble loss reserve in lieu of
Mortgage Insurance. Such loss reserve sh.aii be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fall, and Lender
shall not be required to pay Borrower any intiest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if
Mortgage Insurance coverage (in the amount-uo for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires senarately designated payments toward the premiums for Mertgage Insurance. If
Lender required Mortgage [nsurance as a condition c € making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowe: stall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, unlil Lender’s requirément for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such terminatioi o+ until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcl ases |he Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insuraiice

Mortgage insurers evaluate their total risk on all such insurance in %{c2 from time to time
parties that share or modify their risk, or reduce losses. These agreements areor-terms and congitions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements raay re<juire the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include ‘ands obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another jsurer, 2nv ll}insurer, any othet entity, or any afTiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or raight be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insare: & risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shaye of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(2) Any such apreements will not affect the amounis that Borrower has agreed to pay {0 Morigage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortzage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any - with respeet to the Mortps.ge Insurance onder the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cercaiy &’aslosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatical’y. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the tinie of such capcellation or termin ativn.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds dre hereby assigned to and shall be paid to
Lender.

AN

, and may enter into agreements with other

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
repair is economically feasible and Lendet’s security is not lessened. During such repair and re!

r repair of the Property, if the restoration or
storation period, Lender shall have the right

to hold such Miscellancous Proceeds wntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may 1

pay for the repairs and restoration in a single
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disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest te be paid oo such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendar’s sepurity would be lessened, the Miscellaneous
Ptoceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Securily Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ptherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shajl be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secpred immediately before the partial taking,
destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the Misgellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether ot not the sums are then due.

If the Property is asandoned by Borrower, or if, after notice by Lender to Borrower that|the Opposing Party (as defined in the next
sentence) offers to make an ~wvard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authoried o collect and apply the Miscellaneous Proceeds either to restordtion or repair of the Property or to the sums
secured by this Security Inst*ms at. whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whna Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default it oy #otion or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other mateial impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lende s udgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or glaim for damages that are artributable to the
impairment of Lender’s interest in the Property are nereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied.to rzstoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grunted bv Lender to Borrower of any Suceessor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successor) in 1aterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refusc 17 extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy ia2lucting, without limitation, Lender’s acceptance of payments
from third persans, entities o r Successors in Interest of Borrower or in amowats ier3 than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Dovower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signa this Security Instrument but does not execute the
Note (2 “co-signer”). (a) is co-signing this Security Instrument only to mortgage, grant and eravey the co-signer’s interest in the Property
under the terms of this Security Instrument; {b} is not personally obligated to pay the surxt sccured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any ac¢ommodations with regard to the terms
of this Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borro'we r’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower s rights and benefits under this security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument unless Leade: 7ees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in Section 20} aru hénefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defaul’, T the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but ot limited to, attorneys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrunent 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally jnterpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sutns already
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduc
making a direct payment to Borrower. If a refund reduces principal, the reduction will be tr
prepay ment charge (whether or not & prepayment charge is provided for under the Note). Borrg
by direct payment to Borrower will constitute a waiver of any right of action Borrower might

15. Notices. All notices given by Borrower or Lender in connection with this Security In
Borrower in connection with this Security Instrument shall be deemed to have been given to B
when actually delivered to Borrower’s notice address if sent by other means. Notice to any {
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be
designated & substitute notice address by notice to Lender. Borrower shall promptly notify L
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall g
specified procedure. Thete may be only one designated hotice address under this Security Instry
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated he

PY

collected from Borrower which exceeded
ing the principal owed under the Note or by
cated as a partial prepayment without any
wer’s acceptance of any such refund made
have arising out of such overcharge.

strument must be in writing. Any notice to
orrower when mailed by first class mail or
pne Botrower shall constitute notice to all
the Property Address unless Borrower has
ender of Borrower’s change of address, [f
nly report a change of address through that
iment at any one time. Any notice to Lender
rein unless Lender has designated another

address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender

until actually received by Lender. If any notice required by this Security Instrument is also reqy
Law requirement will s#4isfy the corresponding requirement under this Security Instrument.

ired under Applicable Law, the Applicable

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of

the jurisdiction in whick thz Property is located. All rights and obligations contained in th
requirements and limitatioi's 2 Applicable Law. Applicable Law might explicitly or implicitly
might be silent, but such sileri:e <nall not be construed as a prohibition against agreement by

clause of this Security Instrument o::/ar Note conflicts with Applicable Law, such conflict shal
Instrument or the Note which can be'givién effect without the conflicting provision,

is Security Instrurnent are subject Lo any

allow the parties to agree by contract or it
contract. In the event that any provision or
not affect other provisions of this Security

Asused in this Security Instrumer: {1) words of the masculine gender shall mean and incli;ie corresponding neuter words or words of

the feminine gender; (b) words in the siigular shall mean and include the plural and vice versa;
without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given Gus copy of the Note and of this Security
18. Transfer of the Property or a Beneficial Intzresi in Borrower. As used in this Sectis

d (c) the word “may” gives sole discretion

Instrurnert,
pn 18, “Interest in the Property™ means any

legal or beneficial interest in the Property, including, buv sy wited to, those beneficial interests transferred ina bond for deed, contract for

deed, installment sales contract or escrow agreement, the inter. i which is the transfer of title
If all or any part of the Property or any Interest in the Pioperty is sold or transferred (o
beneficial interest in Bomrower is sold or transferred) without Lender’s piior written consent, Leg
of all sums secured by this Security Instrument. However, this opt.on shall not be exercised Y
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acce'eration. The not

by Bortower at a future date to a purchaser.
if Borrower is not a natural person and a
nder may require immediate payment in full
yy Lender if such exercise is prohibited by

ce shall provide a period of not less than 30

days from the date the notice is given in accordance with Section 15 within waich Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender n
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. IT Borrower meets certain concit

nay invoke any remedies permitied by this

ions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) fir eldays before sale of the Property putsuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might speciy for the termination of Borrower’s right to
reinstate; of (<) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Sor ower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had odewrred, (p) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, includiag, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lraidur’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assore that ! ender’s interest in the
Property and rights under this Security Instrument, and Borrowet”s obligation to pay the sumg secured by this Secicity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require (hat Borrowet pay svin reinstatement sums
and expenses in one ot more of the following forms, as selected by Lender: (a) cash; {b) mopey order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by u.ederal agency,
instrumentality or entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrowet, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
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the “Loan Servicet™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There alsq might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will[be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. [fthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective actior. If Applicable Law provides a tise period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant o Section 13 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are thgse substances defined as toxic or hazardous
substances, pollutants; of wastes by Environmental Law and the following substances; gaspline, kerosene, other flammable or toxic
petroleum products, toxir pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materizls; (b) “Environmen:al .aw™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (7 “Environmental Cleanup” includes any response action, remeglial action, or removal action, as defined in
Environmental Law; and (d) o “Savironmental Condition™ means a condition that can catse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit e presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the P/operty. Bommower shall not do, nor allow anyone else to do, anything affacting the Property (a) that
is in violation of any Environmental Law, (b) -which creates an Envitonmental Condition, or () which, due to the presence, use, or release
of a Hazardous Substance, creates a condition 13t adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of smeiiquantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nouce of (a) any investigation, claim,|demand, lawsuit or other action by any
governmental or regulatory agency or private party invoivieig ihe Property and any Hazardous|Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) eny condi'ion caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrawer leams, or i3 not'fied by any governmental or tegulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substazceaffecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law plothing herein shall create any obligation on Lender for an
Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2(d agree as fg

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify. (a) the default; (b} the action required to cure the default; () a date, nut'css than 30 days from the date the noties is
given to Borrower, by which the default must be cured; and (d) that failure to cure the defaulibi = b=fore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judidial ri2s=eding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right fo assertin the foreclosure proceeding the
hon-existence of a default or any other defense of Barrower to acceleration and foreclosure. 1f the defaul is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums $ecured by this Sesurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled L cril=¢i a1l expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonabld attorneys’ fees und casts of title evidence.

lows:

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall|release this Security (nstrmment. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only ifche/fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights under and by virtue of
the Illinois homestead exemption laws,

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Botrowet’s expense to protect Lender’s interests in
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Borrower’s collateral, This insurance may, but need not, protect Borrower’s interests, The cove

claim that Borrowser makes or any claim that is made against Borrower in connection with th
insurance purchased by Lender, but only after providing Lender with evidence that Borro
Borrower’s and Lender’s agreement. 1f Lender purchases insurance for the collateral, Borro
insurance, including interest and any other charges Lender may impose in connection with the p

PY

¢ that Lender purchases may not pay any
collateral. Borrower may later cancel any
er has obtained insurance as required by
er will be responsible for the costs of that
acement of the insyrance, until the effzctive

date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or

obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own.,

BY SIGNING BELOW, Bomrewer accepts and agrees to the terms and covenants contained|in this Security Instrument and in any Rider

executed by Borrower and recorded with it.

Witnesses:

7 Y N
~Witness ! ~Witness
(Seal) J[ W {Seal)
~Borrowet Kimberly A. Pollak -Botrower

B (\ OCIC County ss:

..a Notary Public in and for said county and state

KlmberlyA Pnllak personal

before me this day in person, and acknowledgid '.8¢{ie/she/they signed and delivered the said inst
for the uses and purposes therein set forth,

Given under my hand and official seal, this ;2(‘31‘ day of CLT\Q q

do hereby certify that John A. Pollak and

oWt me 0 be the same person(s) whose name(s) i/are subscribed to the foregoing instrument, appeared

rument as his'her/their free and voluntary act,

O]

My Commission Expires: @/ 3)/ﬂ

‘ﬁatﬂMQ

fcy Tublic
L.oan originator (organization): Perl Mortgage Inc.; NMLS #: 19186
Loan originator (individual): Mark Newton; NMLS #: 193135

OFFICIAL SEAL
DEANNE B COOPER

| NOTARY PUBLIC, STATE OF ILLINOIS
LAKE COUNTY
comwssmm EXPIRES 08/03/2017 §
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MIN: 1001200 2001255602

Loan Number: 1921 /03¥M125205

FIXED/ADJUSTABLE RATE

DER

(LIBOR One-Year Irdex (As Published In The Wall Street Journal)-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of Junme, 2017, and is

incorporated into and shall be deemed o anend and supplement the Mortg
Deed (the “Security Instrument”) of the same date given by the undersi
Bortower’s Fixed/Adjustable Rate Note (1% “Note™) to
Peri.ortgage Inc.
(“Lender”) of the same date and covering the proper.y duscribed in the Secus
1824 Sherrer Rd

Northbrook, ILLIN/(S 612
(Property Address]

TO AN ADJUSTABLE INTEREST RATE. THE “WOTE-L

e, Deed of Trust, or Security
ened (“Borrower™) to secure

rity Instrument and located at:

ITS THE AMOUNT

THE NOTE PROVIDES FOR A CHANGE IN BORRCWCR'S F?IED INTEREST RATE
|

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER W'J£T PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agn'

Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500%. The Note
the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN1

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable if
July, 2022, and the adjustable interest rate { will pay may change on

wacris made in the Security

also proviries Ir a change in

| CHANGES

nterest rate on the 1sc aay of
that day every 12th month

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each

date on which my adjustable intetest rate could change, is called a “Change ]

. - e-Year - Sing
Fannie Mae UNIFORM INSTRUMENT Page 1 of4

Date.”

Famify Form 3187 o1
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index™ is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR”), as published in The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabl: information, The Note Holder will give me notice of this choice.

{C) Caleviaiion of Changes

Before eact Clisnge Date, the Note Holder will calculate my new intergst rate by adding TWO AND
ONE FOURTH zerr2ntage points (2.250%) (the “Margin™) to the Current Index. The Note Holder will
then round the result o ‘his addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limits stated in Sectira 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then dztermine the amount of the monthly payment that would be sufficient to-
repay the unpaid principal that *zm expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantialiy ecua! payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the irs: Change Date will not be greater than 5,500% or less than
2.250%. Thereafter, my adjustable interest rate viii never be increased or decreased on any single Change
Date by more than TWO percentage points from th raie of interest [ have been paying for the preceding
TWELVE months. My interest rate will never be groster than 8.500% or less than the Margin,

(E) Effective Date of Changes

My new interest rate will become effective on each Charge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date a%er the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss in zay initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest fm.e before the effective date of
any change. The notice will include the amount of my monthly payment, asy “iformation required by law
to be given to me and also the title and telephone number of a person who will.aiswer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORI(OV ' ER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated i Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectiof i,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfen of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property ig sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

MUCTISTATE FIREDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singld Family Form 3187 601
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without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall npt be exercised by Lender
if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days fromn the date the notige is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies cermitted by this Security Instrument without further notice of demand on Borrower,

2. When Gorrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Secitorr-A above, Uniform Covenant 18 of the Security Ins

ent described in Section Bl

above shall then-ccase to be in effect, and the provisions of Uniform Covenant 18 of the Security

Instrurnent shall Le 2ipended to read as follows:

Transfer of the #tperty or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Propercy” means any legal or beneficial interest in the Property, including, but not
limited to, those benedicial interests transferred in a bond for deed, contract for deed, installment
sales contract or esctow agresmeat, the intent of which is the transfer| of title by Borrower at a
future date to a purchaser.

If all or any part of the Proprty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard o beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseit Lander may require immediate payment in full of all
sums secured by this Security Instrumeni: #owever, this option shall npt be exercised by Lender
if such exercise is prohibited by Applicabl: La»:. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende- information required by Lender to evaluate the
intended transferee as if a new loan were being made fo the transferee; and {(b) Lender reasonably
determines that Lender’s security will not be impaired oy the loan assumption and that the risk of
a breach of any covenant ot agreement in this Security {psuvment is acdeptable to Lender.

To the extent permitted by Applicable Law, Lend<r-aay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lende~aiso may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and «hai obligates the transferee to
keep all the promises and agreements made in the Note and in this Seryrity Instrument. Borrower
will continue to be obligated under the Note and this Security Instruriyot uniess Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in ful, Lender shall give
Bomrower notice of acceleration. The notice shall provide a period of fot less thun 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe: must pay all
sums secured by this Security Instrument. If Borrower fails to pay| these sums mior to the
expiration of this period, Lender may invoke any remedies permitted by this Security inccument
without further notice or demand on Borrower,
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a9 epts and agrees to the terms and covenants contained in this

Nt

Kithberly A. Pollak -Borrower
{Sign Original Only)

BY SIGNING BELOW, Boged

-Borrower
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