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Mortgage

Definltions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 27. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docuinent;~which is dated June 23, 2017, together with all
Riders to this document.

{B) “Borrower” is James Meyer, A Single Man aind Linda Rlchards A Single Woman . Borrower
is the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A., Lender is a N7tirnal Banking Asscciation otganized
and existing under the laws of the United States. Lender's adiress i=-3111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumunt.

(D) “Notz" means the promissery note signed by Botrower and dated Tuze 23, 2017. The Note states
that Borrower owes Lendet three hundred forty four thousand and 007100 Dotlars (1.8, $344,000.003
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and te pay the
debt in full not later than July 1, 2032,

(E) “Property” means the propetty that is described below under the heading "Traxefer of Rights in
the Property.”

(F) “Loan" meens the debt evidenced by the Note, plus interest, any prepayment charges anriate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

1165060980
ILLINOIG-5ingle Farmity-Farmie MasiFiacidls Mac UNIFORM INSTRUMENT / ) Fom3nid i1
Rarkara Sysioms™ VMPD w18
Wolers Kluswer Financia! Services 20170821164, 44217-J2016¥014Y —  Faeioie




1718057019 Page: 3 of 18 :

UNOEFICIAL COPY

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Botrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider O Second Hoine Rider
O Bailoon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specity]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, neir appealable judicial opinions.

(X} "Compiunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chare¢s 7t are imposed on Borrower or the Property by a condominivm association, homeownets
association o7 sir.dtar crganization.

() “Electronic Fun/s T-ansfer” means any transfer of funds, other than a transaction originated by
check, draft, or simila¢ paper instrument, which is initiated through an electronic terminal, telephenic
instrument, computer, or masnetic tape so as o order, instruct, or authorize a financial institution fo
debit or credit an account. Suei4m includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfersinitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow Ttems " means those itetiis tiat are described in Section 3.

(L) “Miscelianeous Proceeds” means any ¢dmpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance procecds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Propeity; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of conderanation; or (iv) misrepresentations of, or
omissions as te, the value and/or condition of the Proparty.

(M) “Mortgage Insurance” means insurance protecting Leadar 2gainst the nonpayment of, or default
on, the Loan,

(N) “Periadic Payment” means the regularly scheduled amount due ie: (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrumcn?.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X {12 C.FR. Part 1024}, as they mig'n te amended from
time to time, or any additional or successor legislation or regulation that governs t'ie same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and veeti<tions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qusiify asa
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.
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Transfor of Rights in the Property. This Security Instrument secures to Lender: (i) the repaynient
of the Loar, and all renewals, extensicns and modifications of the Note; and (ii) the performanice of
Borrower's cavenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described ptoperty located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Parcel ID Number: 08-15-407-008-0000 which' currently has the address of 1817 W MAGNOLIA LN
[Street] MOUNT PROSPECT [City), Illinois 60056 [Zip Code] ("Property Address"):

TOGETHFx WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances; and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covereri b this Security Instrument. All of the foregoing is referted to in this Security [nstrument
a3 the "Property.”

BORROWER COVINANTS that Borrower is lawfully seised of the estate hareby conveyed and has the
right to mortgage, grant 216 convey the Property and that the Property is unencumbeted, except for
encumbrances of record. P oirower warrants and will defend generally the title to the Property against
all claims and demands, subject t» any encumbrances of record.

THIS SECURITY INSTRUMENT ¢umbines uniform covenants for national use and non-uniform
covenants with limited variations by juriediction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lenaer sovenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Ituns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intsrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Sorrower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and tais Szcurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received Yy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may reanire that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mare of the following forms,
as selected by Lender: {a) cash; () money order; (¢} certified check, bk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution wiose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated 'n the Note ot at such
other location as may be designated by Lender in accordance with the notice provisicus i Section 15.
Lender may return any payment or partial payment if the payment or partial payments aie .nenfficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such faywent or
partial payments in the future, but Lender is not obligated to apply such payments at the time si.cls
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earliet, such funds will be applied
to the outstanding principal balance under the Note immediately priot to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument ot performing the covenants and agresments
secured by this Secority Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) ptincipal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appiisd first to late charges, second to any other amounts due under this Security Instrument,
and then to 1eruce the principal balance of the Note,

If Lender receiver  payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay eay L= charge due, the payment may be applied to the delinquent payment and the late
charge. If more than ot Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayineric of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that a5y excess exists after the payment is applied to the full payment of one or
more Pericdic Payments, such exi:ees may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepeyment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due zate, ar change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sh2:' pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {ine "Funds"} to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security [nstroment as
a lien or encumbrance on the Property; {b) leasehold payoents or ground rents on the Property, if any;
{(c) premiums for any and all insurance required by Lender upder Section 3; and (d) Morigage Insurance
premiums, if any, or any sums payable by Bortower to Lende: i lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Saciioy 10, These jtems are called "Escrow
Ifems.” At origination or at any titne during the term of the Loan, Le:ovr may require that Community
Association Dues, Fees, and Assessments, if any, be escrowad by Burroweer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish « £+ nder all notices of amounts
to be paid vader this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lend er thay waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wheie poyable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lenda: 240, if Lender
requires, shall furnish te Lender receipts evidencing such payment within such time period 2= Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for al( purnoses
be deemed to be acovenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant fo
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Berrower shall then be obligated under Section 9 to repay to
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Lender anty such amount. Lender may reveke the waiver as to any or all Escrow Items af any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity finclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Hoeme Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Leoder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pecmits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inferest to be paid cn the Funds, Lender shall not be required to pay Botrower
any interest or eamings on tue Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leuder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Berrewer
for the excess funds in accordance with [tFSPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower o5 (equired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shaii 2y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instivzaent, Lender shail promptly refund to
Borrower any Funds held by Lender,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charge s, filies, and impositions attributable
to the Property which can attain priority over this Security Instrument, J<2c2hold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Azzessments, if any. To the
extent that these ifems are Escrow Items, Borrower shall pay them in the marszi-provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security bistrument unless
Borrowet: {a) agrees in writing to the payment of the obligation secured by the lien in a roamer acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the licn in zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opirion operate
to prevent the enforcement of the lien while those proceedings are pending, but only utitil such piocesdings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrowet to pay a one-time charge for a real estate {ax verification and/or reporting
service used by Lender in ¢onnection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject te Lendet's
right to disapprive Botrowat's choice, which right shall not be exercised unreasonably. Lender may
require Botrovier tn pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢Zitification and tracking services; or (b) a one-time chatge for flood zone determination
and certification serviicss and subsequent charges each time remappings ot similar changes oceur which
reasonably might affect 8ch determination or certification, Borrower shall also be responsible for the
payment of any fees impas2d by the Federal Emergency Management Agency in connection with the
review of any flood zone deterinination resuiting from an objection by Borrower.

1f Borrower fails to maintain any of the Guverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Thetefore, such coverage shall cover Lender, but might or might not protect
Botrower, Borrower's equity in the Praperiy. urine contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Botrower could have obtained. Any amounts disbiisad Uy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insorument, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici<s shall be subject to Lender's right
to disapptove such policies, shall include a standard mortgage clanse, end shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poiities and renewal certificates.
If Lendet requires, Borrower shall promptly give to Lender all receipts ot paid premiums and renewal
notices. If Borrower obtaing any form of insurance coverage, not otherwise recuired by Lender, for
damage to, ot destroction of, the Property, such policy shall include a standard mortyuge clause and shall
name Lender as mortgages and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lendes, Lender may
make praof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lexdz«, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economically feasicle and
Lender’s security is not lessened. During such repeir and restoration period, Lender shall have the right
to hold such insurance proceads until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be requirad to pay Borrower
any intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Botrower.
If the restoration or repait is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrow# ¢ abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mtters. If Berrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered! to settle a claim, then Lender may negotiate and setile the claim, The 30-day period

will begin when t'ie notice is given. In either event, or if Lender acquires the Property under Section 22
ot otherwise, Borrovier hereby assigns to Lender (a) Borrower's rights to any jnsurance proceeds in an

amount not to exceed fhe ~znounts unpaid under the Note ot this Security Instrument, and (b) any other
of Barrower's rights (other Jhan the right to any refund of unearned premiums paid by Bomrower) under
all insurance policies covering *he Property, insofar as such rights are applicable to the coverage of the

Property, Lender may use the itisurace proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securify ustrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, ¢siablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this 3 scurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least or.c year after the date of occupancy, unless Lender otherwise
agrees it writing, which consent shall not be unreasunebly withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection or ‘ne Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propeity to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, grrrower shall maintain the Property in
otder to prevent the Property from deteriorating or decreasing it value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecc nomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration r: Jamage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has icicaced proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ar in a seties
of progress payments as the work is completed. If the insurance or condemnation pror<eds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
complefion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has (easonable
cause, Lender may inspect the intetior of the improvements on the Property, Lender shall give Bonower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Betrowet's knowledge
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or consent gave materially false, misleading, or inaccurate information or staternents to Lender (or failed
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protectlon of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrurent, (b) there is a legal proceeding that might significantly affect Lender's inferest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce la»+s ar regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever j= reasonabie or appropriate to protect Lender's interest in the Property and rights under this
Security Insirvinemt, including protecting andfor assessing the value of the Property, and securing and/or
repairing the Prorer'y, Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priavity over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protecy it nterest in the Property andfor rights under this Security Instrument, including
its secured pesition in a barkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ¢ o*i:er code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take aciion under this Section 9, Lender does not have to do so and is
not under any duty or obligation to aa ¢ Tt is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sect.an O,

Any amounts dishursed by Lender under this ®Jztion 9 shall become additional debt of Borrower secured
by this Security [nstrument, These amounts shall bee: merest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower skall comply with all the provisions of the lease.
If Borrower acquires fee fitle to the Propexty, the leasehold aud ihe fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance s & conditicn of making the Loan,
Borrower shall pay the premiums required to maintain the Mottgage Insnrauce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiia's2 from the mortgage insuter
that previously provided such insurance and Bortower was required to mak: s2parately desighated
payments toward the premiurns for Mottgage Insurance, Bottower shall pay the pramiums required to
obtain coverage substantially equivalent to the Morfgage Insurance previously irl eftect, at a cost
substantially equivalent to the cost to Borrower of the Mertgage Insurance previously 1 efect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuia:ce coverage
is not available, Borrower shall continue to pay fo Lender the amount of the separately decigriated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, vee and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the petiod that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mottgage Insurance, If Lender
required Mortgage Insurance ag a condition of making the Loan and Batrower was required to make
separately designated payments toward the premiwms for Mortgage [nsurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tiime, and may enter
into agreements v/ith other parties that share or medify their risk, or reduce losses. These agreements ave
on tenns and corditions that are satisfactory to the mortgage insurer and the other party {or parties} to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the morigage insurer may have available (which may include funds obtained from
Mortgage Insurance premizins).

As a result of these agreements, Leiider, any purchaser of the Note, another insurer, any reinsurer, aty
other entity, or any affiliate of any of iiie foregoing, may receive (directly or indirectly) amounits that
detive from (or might be characterized as).a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the nrorazage insuter's tisk, or teducing losses, If such agreement
provides that an affiliate of Lender takes a shure of the insutet's risk in exchange for a share of the
premivms peid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(A) Any such apreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the U.r.r. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, za+ they will not entitle Borrower to any
refund.

{B) Any such agreements will nof affect the rights Borrew<r has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act o 1998 or any other law. These
rights may include the right te recelve certain disclosures, to refusat and obtain cancellation
of the Morigage Insurance, to have the Mortgage Insurance terminafod sutomatically, and/or
to recelve a refund of any Mortgage Insurance premiums that were vicarned at the time of
such cancellation or termination,

11. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proce« ds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot répaii of the
Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. i ring
such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity fo inspect such Property to ensure the work has been completed to Lender’s
satisfaction, prowded that such inspection shall be undertaken promptly, Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the wotk is completed.
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Unless an agreement is made in writing or Applicable Law requires interest te be paid on such
Miscellancous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security
wauld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethet or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the eveat oa partial taking, destruction, or loss in value of the Property in which the fair market value
of the Praper*y immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouit £ the sums secured by this Security Instroment immediately before the partial taking,
destruction, or le:s it value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instimicent shall be reduced by the amount of the Miscellangous Proceeds multiplied by
the following fraction: (2> @e total amount of the sums secured immediately before the partial taking,
destruction, or loss in valur-divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ot I3 in yalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruriicy, or loss in value of the Property in which the fair market value
of the Property immediately before tl.e partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Mizccilaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the s ums are then due.

If the Property is abandoned by Borrower, or if, af:er notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an awvard to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date thé: potice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration of repr-r of the Property or to the sums secured
by this Security [nstrument, whether or not then due. "Opposiitg Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowzi has a right of action in regard to
Miscellaneous Proceads.

Baorrower shall be in default if any action or proceeding, whether civil ar ctiminal, is begun that, in
Lender's judgmerit, could result in forfeiture of the Property or other material i mpainnent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure: such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action #z proceeding to
be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Praperty or ther material
impairment of Lender's interest in the Property or rights under this Security Instrument. [ ».ccceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in Y T'roperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. JoInt ar.d Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and ag.ess that Borrower's obligations and liability shall be joint and several. However, any
Borrower who cd-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is
co-signing this Securiiy nstrument only to mortgege, grant and convey the co-signer's interest in the
Property under the terms ot this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security InZivument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mak 2 any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 8. any Successor in Interest of Borrower who assumes Borrower's

- abligations under this Security Instrument in.writing, and js approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securily Instrument, Borrower shall not be released from
Borrower's obligations and liability vnder this Security Instrument ualess Lender agrees to such release
in writing, The covenants and agreements of this fecutity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns or Zeyder.

14, Loan Charges. Lender may charge Borrower fees frl =ervices performed in connection with
Borrower's default, for the purpose of protecting Lender's intece: i the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fecs, propetty inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Secraivy [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargioe of such fee. Lender may not
charge fees that are expressly prohibited by this Securify Insfrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that lav. is finally interpreted so
that the interest or other loan charges collected or to be collected in connection witl ihe Loan exceed the
permitted limits, then: (2} anty such loan charge shall be reduced by the amount nevessaiy to reduce the
charge to the permitted limit; and (b) any sums already coflected from Borrower which ¢.ccee Jed pemmitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducingine principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, the
reduction will be treated ag a partial prepayment without any prepayment charge (whether or 192 a
prepayment charge is provided for undar the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any nght of action Botrower might have arising
out of such overcharge.
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18. Notices. All notices given by Borrower or Lender in conmestion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bortower shall promptly
notify Lender of Borrower's change of address, If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedute.
There may be only one designated notice address wnder this Security Instrument at any one time. Any
notice to L<ider shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereisiuntless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securicy, [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If aiy wtice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reqpiitoment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Suverabllity; Rules of Construction. This Security Instrument shall be
governed by federal law ar.2 the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sécurity Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law night explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall nat be construed as a prohibition against agreement by contract.
In the event that any provision or clause 21 this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other piovisions of this Security Instrument or the Note which can be
given effect without the conflicting prevision

As used in this Security Instrument: (a) words of tae n.asculine gender shall mean and include
corresponding neuter words or words of the femintiie gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the werd "may * gives sole discretion without any obligation to
take aity action.

17. Borrower's Copy. Borrower shall be given one copy of th: Mote and of this Security Instrument,

18. Transfer of the Property or a Beneflclal Interest In Borrow2r, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited
ta, those beneficial interests transferred in a bond for deed, contract for a=cd, installment sales contract
or escrow agreetnetit, the intent of which is the transfer of title by Borrower at 2 7utvre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withcut Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by-{iie security
Instrument. However, this option shall not be exercised by Lender if such exercise is proniuited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these

—
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceloration. If Borrower meets certain conditions,
Borrower shall have the right fo have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security
[nsirument; (b) such other period as Applicable Law might specify for the termination of Botrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undet this Security Instrument and the
Note as if no acceleration had occurred; (b) cutes any default of any other covenants or agreements; (¢)
pays all exzeises incorred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees. nroperty inspection and valuation fees, and other fees incurted for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasraably require to assure that Lender's interest in the Propetty and rights under this
Security Instrometit, <y} Borrower's obligation to pay the sums secured by this Security Instrument, shali
continue unchanged un!éssas otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinsiatiment sums and expenses in one or mere of the following forms, as selected
by Lender; (a) cash; (b) money rxder; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawi “spon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured horebv shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not arplv in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servir.; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument’ ca be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entitv (known as the "Loan Servicer”) that collects
Peripdic Payments due under the Note and this Securitv irstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrum=at, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of f'ie Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requites in connection with & notice of transfer of servicing. If the Note irsold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mot'gaie loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aciton faz either an
individual litigant or the member of a class) that arises from the other party's actions pursiant to this
Security Instrument or that alleges that the other party has breached any provision of, or 2av duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other prii;r (with
such notice given in compliance with the requirements of Section 15) of such alleged breach andalio-ded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicns of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Envircnmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmzital Condition” means a condition that can cavse, conttibute to, or ofherwise trigger an
Environmenia! Cleanup.

Borrower shal! nr.t cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thiea’en to release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone aizz o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an cavironmental Condition, or (¢) which, due to the presence, use, ot release of
aHazardous Substance, cre2ies a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply o the nresence, use, or storage on the Property of small quantities of
Hazardous Substances that are geuerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includi\ig, but not limited fo, hazardous substances in consumer products).

Borrower shall promptly give Lender writtun notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but net limite 1 fo, any spilling, leaking, discharge, release ot threat
of release of any Hazardous Substance, and (¢) any veudition caused by the presence, use or release of
a Hazardous Substance which acdversely affects the valuw o the Property. If Borrower learns, o is netified
by any governmental or regulatory authority, or any privar: waity, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Forrower shall promptly take all necessaty
remedial actions in accerdance with Environmental Law. Nothirg herein shall create any abligation on
Lender for an Environtmental Cleanup,

Non-Uniform Covenants. Botrower and Lender further covenant aid 2eree as follows:

22. Acceleration; Remeadies. Lender shall give notice to Borrower puic: fo acceleration
following Borrower's breach of any covenant or agreement in this Security Insirument (but
not prior to acceleration under Section 18 unless Applicable Law provides othcrwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaul: (¢ = date, not
less than 30 days from the date the notice is given to Borrower, by which the dufr ot must
be cured; and (d) that failure to cure the default on or before the date specified in tlee notice
may result in acceleration of the sums secured by this Security Instrument, foreclosur: Ly
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-¢existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Insiroment without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights undér and by virtue of the Illinois homestead exemption laws.

26. Placemen. ri T'ollateral Protaction Insurance. Unless Botrower provides Lender with evidence
of the insurance coveiaye required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o pratect Lender's interests in Borrower's collateral. This insurance may, but need
nat, protect Borrower's incer2sts, The coverage that Lender purchases may not pay any claim that Botrower
makes or any claim that 1s made 2 gainst Borrower in connection with the collateral. Borrowet may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Surower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower wiil be resnonsible for the costs of that insurance, including interest and any
other charges Lender may impose in coitnsction with the placement of the insurance, until the effective
date of the cancellation or expiration of the tracance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on it; ow.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and 12corded with it.

Borrower
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Acknowledgment
State of Hlineis

County of Cook é/; 7/.}017 y

This instrument was acknowledged before me on

JFAMES MEYER VD  LINDA Rici#aos

Notary Public o .
My commission expires. {2 )'}'/ ;7

(Seal)
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Loan Originatton Organlzation: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Qriginator: Rene J Wolk

NMLS ID: 426616
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Exhibit A - Legal Description

LOT 452 IN "ELK RIDGE VILLA" UNIT #5, BEING A SUBDIVISION OF LOT | AND PART OF LOT 2
IN EDWARD PUSSE'S DIVISIGN IN THE SCUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 '
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
OF SAID ELK RIOGE VILLA UNIT #6 REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 19, 1965 AS DOCUMENT #2204321.

Permanent (ndex Number 0¢-15-407-008-0000




